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B cOopHuk BONIIM  MOKIAABI, OTPAKAIOIINE PE3yJbTAaThl  HAYYHBIX
WCCIICIOBAaHUM  CTYACHTOB, OOyYalOIIUXCs MO MporpaMMaM CIEIHaIuTeTa,
OakanaBpuaTa, MarucTparypbl, OOYYaIOIMXCS OCBaMBAIOUIMX OOpa30BaTEIbHBIC
MporpamMMBbl  CpeJlHero MpodeCcCUOHATBLHOTO OO0pa30BaHUS M YYaIIUXCS CTapIIux
KJIacCOB 00I111e00pa30BaTEIbHBIX MIKOJ MO BOMPOCAM PAIMOHAIBLHOTO (PMHAHCOBOTO
MOBEJICHUS, IUIAHUPOBaHUS OO/KeTa U YOPABJICHHS JOJITaMHU; 3alllUThl  OT
KHOEpPMOIIIEHHHYECTBA B (PMHAHCOBOM cepe, UCIOoIb30BaHus ITUMPOBBIX MIATHOPM
JUTsl yripaBJieHUsl (PMHAHCAaMHM U OIIEHKH PUCKOB, CBSI3aHHBIX C KPHUIITOBAJIIOTAMU U
JIPYTUMU  WHHOBAIMOHHBIMA (DMHAHCOBBIMU TIpoaykTamu. (Ocoboe BHHUMaHHE
YACNIAETCS PACCMATPEHHUIO JIYYIIUX TPAKTHK (UHAHCOBOTO IPOCBEIICHUS M HX
BIUSHUS HAa DKOHOMHUYECKYIO CTaOMJIBHOCTh U COLMAIbHOE OJaromoiydue.
Uccnenyercs posb (uUHAHCOBONM TpaMOTHOCTU B oOecredyeHur (HUHAHCOBOM
0€30MacHOCTH TMYHOCTH, CEMbU U TOCYAApCTBA.

3a TOYHOCTh H3JIOKEHHOIO MaTepualia U JOCTOBEPHOCTH HCIIOJb30BAHHBIX
(haKTOB OTBETCTBEHHOCTh HECYT aBTOPHI.
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CEKIIUA 1
DOUHAHCOBASA TPAMOTHOCTB KAK OCHOBA D®PEKTUBHOI'O
VITPABJIEHUA ®UHAHCAMH

POJIb ®PUHAHCOBOM 'PAMOTHOCTH B YIIPABJIEHUU JIWYHBIMHU
OPUHAHCAMU

A3sapenkoBa O.A.,
ooyuarowascs 2 kypca ®I'OY BO «/[oneykuii
20Cy0apCmeeHHblll YHUBEP CUMEN)

Hayunwtit pyxosooumeis:
K.3.H., 0Oouyenm Xopoutesa E.U.

Beeoenue. CoBpeMeHHOE OOIIECTBO HAXOJIUTCS Ha JTale aKTUBHBIX
TpaHcQopMalHii, CBSI3aHHBIX C Pa3BUTHEM LU(PPOBBIX TEXHOJIOTUH, TIT00aIM3auei 1
yCIIO’)KHEHUEM (DHMHAHCOBBIX MHCTPYMEHTOB. B 3THX yClI0BUSAX BONPOCH! (PHAHCOBOU
IPaMOTHOCTH MPUOOPETAIOT CTPATErHMYECKOE 3HAYEHUE, MOCKOJIbKY HMMEHHO OHHU
OTIPE/EISAI0T CHOCOOHOCTh 4esoBeKa 3((EKTUBHO YHPABIATH CBOMMH pECypcaMi,
NPUHUMATh OOOCHOBAHHBIE pEIIEHUS W OOecleuynBaTh YCTOMUMBOE (PMHAHCOBOE
nonoxenue. IIpobiieMa HenocTaToyHOW (PUHAHCOBOW T'PAMOTHOCTH HACEJEHUs B
IOCJEAHUE TOABI CTaja OJHOM W3 KIKOYEBBIX COLHUAIBHO-DKOHOMHUYECKHX YIPO3,
HapsAy ¢ HU3KUM YPOBHEM JIOXOA0B M (PMHAHCOBOM HecTaOUIbHOCTHIO [ 1, c. 40-41].

[lon ¢uHaHCOBOM TPaMOTHOCTHIO TOHHMMAETCS CIIOCOOHOCTh MOHUMATh H
HCIIOJIL30BaTh pa3ndHbie (PUHAHCOBBIE HABBIKU [7, c. 47]. ®UHAHCOBO T'PAMOTHBIN
YeJIOBEK CMOCOOEH HE TOJIbKO 3(h(PEKTUBHO pacropsiKaThbCsi CBOMMH CPEACTBAMU, HO
U IUIaHUpoBaTh Oyxaymiee, (GOpMUPOBATH JOJTOCPOYHBbIE LENH, YYUTHIBATH
UHQISAMOHHBIE PUCKU Y BO3MOKHBIE U3MEHEHHUSI B 9KOHOMUYECKOM CUTYALIHH.

B Poccum Ha mpoTSKEHUM TIOCIEAHEro JIeCATWIETUS Halroaaercs
nocieaoBareiabHas paboTa rocyaapcTtBa U 00pa3oBaTeNbHbIX HMHCTUTYTOB B
HAIpPaBJICHUU TOBBIIICHUS (PUHAHCOBOM KyJIbTYpbl HaceneHus. OaHaKko, 0 JaHHBIM
OIIPOCOB, YPOBEHb (PMHAHCOBON I'PaMOTHOCTH OCTAa€Tcs HEpaBHOMEPHBIM: Hauboiiee
YS3BUMBIMH OCTAIOTCS MOJIOAEKD, TIOKUJIBIE JIOAU U JKUTEIN CEIIbCKOW MECTHOCTH
[2, c. 28]. DT0 0OBSICHSETCS KAaK HEIOCTAaTKOM CHUCTEMAaTHYECKOro (PUHAHCOBOIO
o0pa3oBaHMsl, TaK U HU3KOM MOTHBaIMEl K camooOpazoBaHuio. B To xe Bpems
MMEHHO 3TH IpYIIbl HanboJiee MoABep>KeHbl (PMHAHCOBLIM pUCKaM — HEOOlyMaHHBIM
3aliMaM, MOLLIEHHUYECKUM CXEMaM U yTPaTe HAKOIIJICHUM.

OcHnoenasi uyacme. llenb JAHHOTO MCCIENOBAaHUS — ONPEACIHUTH POJIb
(rHaHCOBOM TpaMOTHOCTU B A((PEKTUBHOM YIPABICHUU JTUYHBIMU M CEMEUHBIMU
¢buHaHCamMM, BBISIBUTH €€ BIMSHHE HAa SKOHOMHUYECKYIO YCTOMUMBOCTH TpaKIaH M
oOmiecTBa B 1elOM. MeTOI0JIOTMYECKYI0 OCHOBY COCTAaBIISIFOT CUCTEMHBIN MOAXO,
METOJIbl CPAaBHUTEJIBHOIO aHaJlW3a M SMIUPUYECKHE HaONIOACHUSA, a TaKxke
cratuctuueckue mpanHbie lleHTpanmpHOoro Oanka P® u ®denepanbHON CITyX)ObI
rocyJ1IapCTBEHHOM cTaTtuctuku [3, c. 103].



AHanu3 mokaszai, YTO BBICOKHH ypOBEHb (DUHAHCOBOW IPaMOTHOCTH HANPAMYIO
KOppENUPYET C YMEHUEM palOHAIbHO IUIAHUPOBATh OFOKET, ONTUMHU3UPOBATH
pacxopl M YBEIUMYMBATh JOXOAHYHO 4YacTb. OCBEAOMIIEHHBIE TIpaKIAHE 4Yalle
IPUMEHSIOT UHCTPYMEHTBHI HAKOIUIEHWH W MHBECTHUIMM, UCIOJIB3YIOT BO3MOKHOCTH
CTPaxOBaHHUs, IIEHCUOHHBIX NPOTpaMM U HHCTPYMEHTOB (DOHIOBOTO pBIHKA.
Hanpumep, pacnpocTpaHeHne MHAWBUyaIbHBIX MHBECTULIMOHHBIX cyeToB (MUC) u
nporpaMMm JOOPOBOJIBHOTO IEHCMOHHOTO CTPAaXOBaHWsI AaKTUBHO MOJIJIEPKUBACTCS
cpenu Tex, KTO 00J1aaeT JOCTaTOYHBIMU 3HaHUSMH B (hMHAHCOBOM cdepe [4, c. 67].
B T0 Xe Bpems HuU3KMH ypOBEeHb (PUHAHCOBOM TPAMOTHOCTH TPUBOAUT K
HaKOIUICHUIO  33J0JDKCHHOCTEM, HENOHUMAHMIO  KPEIWTHBIX  YCIOBUM U
HECIIOCOOHOCTH  CO3/1aBaTh pe3epBHBIA  (OHA, UYTO YCHIMBAET COIHAJIBHO-
SKOHOMHUYECKYIO YSI3BUMOCTb.

Crnenyer OTMETUTD, UTO (PUHAHCOBAsI TPAMOTHOCTh TECHO CBSI3aHA C MOHATHEM
(UHAHCOBOM OTBETCTBEHHOCTH. YPOBEHb OCO3HAHHOCTH B BOMNpPOCAX JIMYHBIX
¢uHaHCOB (POpPMHUPYET HE TOJBKO HHIMBUIYaJIbHOE IOBEJACHHE, HO U BIMSIET Ha
OOIIECTBEHHYIO CTa0MIbHOCTh. (PHHAHCOBO 0OOpA30BaHHBIE TpakJaHE CKJIOHHBI K
JOJITOCPOYHOMY  IUIAHMPOBAHUIO, YTO CHMXKAET 3aBHUCHMOCTh OT BHELIHUX
KpPEAUTOPOB U CIIOCOOCTBYET Pa3BUTHIO BHYTPEHHETO (PMHAHCOBOTO PbIHKA [5, ¢. 89].
Takum o0pazoMm, mOBBIIEHHE ()MHAHCOBOM KYJIbTYphl HACEJIEHUS MOXHO
paccMaTpuBaTh Kak HHCTPYMEHT MaKpOIKOHOMUYECKOM CTaOMIIN3alHU.

Ocoboe mecTo 3aHuMaeT npoodsema udpoBuzanvu (UHAHCOBOTO CEKTOpPA.
Pacnpoctpanenne oOHNalH-OaHKWHTa, MOOWJIBHBIX MPWIOKEHUH, 3JIEKTPOHHBIX
KOILIEIbKOB U KPHUITOBAIIOT CO31Aa€T HOBBIE BO3MOYKHOCTH, HO OJHOBPEMEHHO H
HOBbIe pucku. HemoctaTok 3HaHMil B 001acTH HUPPOBBIX (PUHAHCOBBIX TEXHOJOTUN
MOBBIIIAET BEPOSTHOCTh  MOILIEHHUYECTBA, KHOEPHPECTYIUIEHUH U  YTEUKH
nepcoHaNbHbIX AaHHbIX [8]. [loaTOMy ceronHsi pMHaHCOBas rpaMOTHOCTH JIOJKHA
BKJIIOUYATh 3JIEMEHTHI IU(PPOBOM KOMIETEHTHOCTH, YMEHUE 3aIMILATh CBOU JIaHHBIE,
OLIEHMBATh HAAEKHOCTh OHJIAWH-TUIAT()OPM U OCO3HABATH MOCIJIEIACTBUS JIEKTPOHHBIX
TPaH3aKLHH.

Cucrema (¢GuHAHCOBOTO O0pa3oBaHUs JIOJDKHA CTPOUTHCS HA TMPUHIIUIIAX
HENPEPBIBHOCTU M JOCTYNHOCTH. DTO MpeArojaraeT HHTErpanvio (UHaHCOBOU
IrPaMOTHOCTH B IIKOJBHOE M BY30BCKO€ oOOpa3oBaHHE, a TakXe B CHUCTEMY
JOTIOJIHUTEIBHOTO O0y4YeHUsl Uil B3pocibiX. Ha ypoBHE WIKOJBHBIX MPOrpaMm
HE00X0AMMO (OPMHUPOBATH y YYAILIKUXCSA JJIEMEHTApHbIE HABBIKM COCTABIICHUS
Oro/pKeTa, MOHMMAHUSI LEHHOCTH JIEHET, MPUHUUIIOB Y3KOHOMUU U WHBECTHPOBAHUSA
[6, c. 133]. B By3ax ciienyeT akllEHTUPOBaTh BHUMAHHUE HA BOIPOCAX YIPABICHUS
KaluTaJIOM, THBECTUIIMOHHOM aKTUBHOCTH U (PUHAHCOBBIX PUCKOB.

B nocnennue ronapl 3Q¢GEeKTUBHBIM UHCTPYMEHTOM MOBBIIIEHUSI (DMHAHCOBOM
IPAaMOTHOCTH CTajJd HalMOHAJIbHBIE M PErMOHAJbHBIE MPOrpPaMMbl, TaKUE Kak
«IloBbimenue puHAHCOBOW rpamMoTHOCTH HaceneHusi Poccuiickoit deneparum» mon
srunoi  MunuctepctBa ¢(uaancoB P® wu banka Poccun. DT mporpammb
HampaBlieHbl Ha (QOPMHUPOBAHUE YCTOMYMBBIX (PUHAHCOBBIX MPHUBBIYEK U
MPEOCTABIICHUE TpaKJaHaM aKTyaJbHBIX 3HAHUM O COBPEMEHHBIX (PUHAHCOBBIX
npoaykrax. [lapannenbHo pasBuBaroTcs mu@poBbie 00pazoBaTeIbHbIC MIAT(HOPMBI,
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rae 000N KENMAMMA MOXKET TMPOWTH KypChl TIO YIPABICHUIO JTUYHBIMU
(buHaHCAMHU, CEMEHHBIM OI0JIKETOM, HHBECTUPOBAHUIO M HAJIOTOBOH KYJIBTYpE.

Bwvisoo. B 3akmioueHre MOXKHO OTMETUTh, 4TO (DMHAHCOBAs TPaMOTHOCTH
SBJISIETCS BaXKHEUIIMM 3JeMEHTOM 3(G(EKTUBHOTO YIIpaBlIeHUS (QUHAHCAMU U
HEOThEMJIEMBIM  (haKTOPOM  yCTOMYMBOTO JKOHOMHYECKoro pas3Butus. OHa
obecrieynBaeT parMoHaIbHOE MCI0JIB30BAHUE PECYPCOB, CIIOCOOCTBYET MOBBIIICHUIO
YpOBHSI OJIarOCOCTOSIHUSI TpaXJaH U YKpeIuIsieT JoBepre K (HHAHCOBBIM
nHcTuTyTaM. COBpEMEHHBIC TEHACHIIMM TPEOYIOT Tepexoia OT TPAAUIIMOHHOTO
MOHUMAaHUs (PMHAHCOBOW TPAMOTHOCTH Kak HaOopa 3HAaHUN K €€ BOCIPHUITHIO KaK
GOpMBI  DKOHOMHYECKOTO  MBIIIUICHHS, BKJIIOYAIONICH KPUTHYECKUH  aHau3,
IM(HPOBYIO KOMIIETEHTHOCTh M COIUATLHYIO OTBETCTBEHHOCTD.

B mepcrnextuBe mampHEHIIUX HMCCIIENOBAHUNW HEOOXOIWMO W3YYUThH BIIASHHEC
(bUHAHCOBON TIpPaMOTHOCTM Ha TMOBEACHUE PA3TUYHBIX COIMAJIBHBIX TPYIII,
O0COOCHHOCTH BOCHpHATHS (HUHAHCOBON HHGOPMALIMK MOJOAEKBI0O U TOKHIBIMH
JIIOJIBMH, a TakXKe OICHUTh 3((PEKTUBHOCTh TOCYIAPCTBEHHBIX U YAaCTHBIX MPOrPaMM
1o (hopMUpOBaHUIO (PMHAHCOBOM KYJIBTYPHI B IU(PPOBYIO AIOXY.
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BJIUAHUE (DHHAHCOBQﬁ I'PAMOTHOCTH HA YIIPABJIEHUE
CEMEUWHBIM BIO/UKETOM

Apracuena A.K.,

ooyuarowascsa 3 kypca IKOT/ ®I'6OY BO
«/[oneykuti HAYUOHATILHBIU YHUBEPCUMEN
9KOHOMUKU U mop2oénu umenu Muxauna Tyean-
bapanosckozoy

Hayunwiit pyxosooumerns:
npenooasamens evicuieit kamezopuu /IKIT/T
JIOHHYJT Baiicepo JI.M.

B mnocnennue roapl (UHAHCOBAas TPaMOTHOCTh CTAHOBUTCS OJHOW U3
KJIFOUEBBIX COCTABJISIIONIMX YCIEHUIHOTO (DMHAHCOBOTO YIPABJICHHS Kak JJis
OTJEJIbHBIX JIUII, TaK U JIJI1 CEMEHUHBIX X0351UCTB. HecMOTpsl Ha BaJKHOCTh ATOM TEMBI,
CYLIECTBYET ACPUIUT IIyOOKON TEOPETUUECKON MPOpabOTKH BOIIPOCA, KaCatoLErocs
BIUsIHUS (UHAHCOBOM TpPaMOTHOCTM Ha YIPABICHHE CEMEHHBIM OIOJKETOM B
YCIIOBUSIX COBPEMEHHON 3KOHOMHUYECKOW HECTaOWJIBHOCTH M HEONpPENEIEHHOCTH.
@duHaHCOBasi T'PAMOTHOCTh BKJIIOYaeT B ce0s 3HAHUE OCHOB IUIAHMPOBAHUSA
(bUHAHCOB, YMEHHME paCHOpsSKAThCS JCHEKHBIMU CpeacTBaMu, 3h(EKTUBHOE
UCIIOJIb30BAHUE KPEOUTHBIX UM  COEPEeKEHYECKHX HWHCTPYMEHTOB, a TaKkKe
CIIOCOOHOCTh OLIEHUBATh (PUHAHCOBBIE PUCKH M IPUHUMATh 0OOCHOBAHHBIE PEILICHUS.

[Ipobnema 3akirovaeTcsi B TOM, YTO MHOTHE CEMbH HE 00JIa1al0T 10CTaTOUYHBIM
YPOBHEM 3HAHMI JJI1 TPAMOTHOTO YNPABJIEHUS CBOMMH JOXOJAMH U PacX0OJaMu, YTO
MPUBOJAUT K 3KOHOMHYECKHUM TPYJIHOCTSIM, POCTY JOJTOBOM HAarpy3kd M TOTepe
¢uHaHCOBOM ycTOWYMBOCTH. lcciemoBaHus, TOCBSIIEHHBIE JTOW mpodiieme,
MOKAa3bIBAIOT, YTO YpPOBEHb (UHAHCOBOM TPAaMOTHOCTH Yy 3HAUMTEIBLHOM YacTU
HaceJeHUs OCTaéTcsi HU3KUM, 4YTO TpeOyeT pa3paboTKu MporpaMM OOy4YeHUs u
MOBBIIICHUS YPOBHS (PMHAHCOBOM KYJIBTYPHI.

[leapt0 MaHHOTO WCCIENOBAaHUS SBIACTCS AaHAIM3 poyiu  (UHAHCOBOM
IPAaMOTHOCTH B YIOPaBJICHUH CEMEWHBIM OIOKETOM, BBISBICHUE KITIOUEBBIX
(akTOpoB, BIHUAIIIMX HA CIOCOOHOCTh CEMEW TPaMOTHO pPaCHOPSIKATHCA
(rHaHCaMM, a TaK)Ke OINpPEETICHUE BIUSHUSA YPOBHS (PMHAHCOBOM I'PaMOTHOCTH Ha
(bMHAHCOBYIO CTAOMIBHOCTD U 01arOCOCTOSIHUE CEMbH.

B xone uccnenoBanusi ObUIM MCIHOJIB30BAaHbI METOJbl aHAJIU3a JHUTEPATYpHI,
CTaTUCTUYECKUMH aHajdu3 JIaHHbIX, a TaKXkKe JMIUPUYECKHE MCCIEeI0BaHuUsA,
BKJIFOYAIOIIUE OMPOCHl U UHTEPBBIO C MPEACTABUTEISIMU PAa3HBIX COLIMAIBHBIX TPYIIIL.

OcHOBHBIE KOMIIOHEHTHI (PMHAHCOBOM TPaMOTHOCTHU

duHaHCOBasi TPAMOTHOCTh BKJIIOYAeT B CeOS HECKOJIbKO KIIFOUEBBIX
KOMITOHEHTOB:

- IlonnmaHue OCHOB JMYHBIX (PMHAHCOB, BKJIOYAsi COCTaBJICHUE OIOJKETa,
yIpaBJI€HHUE JI0XO0JIaMH U pacxoaMu

- 3HaHWe MPUHITUTIOB cOepeKEHUN, MHBECTUIUNHN, paOOTHI C KpEeUTAMHU
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- YMeHue oLeHnBaTh 1 MUHUMHU3UPOBATh (PMHAHCOBBIE PUCKU

- CocoOHOCTh TUIaHUPOBATH JOJITOCPOUYHBIE (DUHAHCOBBIC IIEJIM, TaKHUE Kak
MOKYTKa HEJBUKUMOCTH, 00pa3oBaHueE JETE, eHcus u rmpouee [2].

JlaHHBIE KOMITOHEHTHI SIBJISIIOTCSI OCHOBOM i 3 (HEKTUBHOTO IJIAHUPOBAHUS
cemeiiHoro OromxeTta. Ha nmpakTuke guHaHCcOBasi TpaMOTHOCTh MOMOTAeT HE TOJBKO
palMOHAIIBHO pACTPENEsaTh HMEIOLIUECs CpelcTBa, HO M H30eraTh WU3IUIIHUX
JI0JITOB, YTO MOBBIIIAET PUHAHCOBYIO YCTOMYMBOCTH CEMbH [3].

MeTob1 yrpaBieHUs] CEMEMHBIM OIOIKETOM

CoBpeMEHHbIE METObl YMPABICHUS CEMEUHBIM OIOMKETOM MPEANOIaraioT
HCIIOJIb30BaHUE PA3NUYHBIX (PMHAHCOBBIX MHCTPYMEHTOB M TEXHOJOTHH. BakHpIMU
AJIEMEHTaMU SBIISIOTCS:

- bBroomxernpoBaHue — NpolLecC IUIAHUPOBAHUS W KOHTPOJISL JOXOJIOB H
pPacxoJI0B, UTO MO3BOJIAET U30€KATh MEPEPACX0Aa CPEACTB U HAKOIUICHUS J10JITOB

- PesepBHblil (GoHI — co3naHue cOepeKeHUN Ha HENPEABUACHHBIE PACXObL,
YTO SIBJISIETCS] BAKHBIM aCTIEKTOM (PMHAHCOBOM 0€3011aCHOCTU

- KpennroBanune — ymMeHHe NpaBWIBHO HCIIOJIB30BAaTh KPEAUTHI W 3aliMBl,
4TOOBI HE MOMNACTh B IOJITOBYIO SIMY

- MHBecTHpoBaHWE — BO3MOXXHOCTH CO3JaHMS IIACCHBHOIO JOXOJa 4epes
BJIO’KCHHUSI B aKIIUU, HEJBUKUMOCTh WJIA Jpyrue (MHAHCOBBIE aKTUBHI [2].

Cembu, oOnanaroliue BBICOKMM YPOBHEM (PMHAHCOBOM IpaMOTHOCTH, 4alle
BCEr0 HMCMOJB3YIOT 3TU METO/bI JJIA MOBBIIIEHUS CBOEH (PUHAHCOBOM YCTONYMBOCTU
U o0ecreueHus: JOJrOCpoUYHOr cTabmwibHOCTH. OTknaabiBaiite MuHuMyM 10-20%
noxonaa. Jlaxxe HeOOIbIIME, HO PETYISPHBbIE OTYUCIEHHUS CIIOCOOHBI NMPUBECTH K
3HAYUTEILHOMY Kanutairy onarogaps a3hPexty ciaoxxkHoro npoieHTa [3].

[TocneacTBust HU3KOM (PMHAHCOBOM TPaMOTHOCTH ISl CEMEUHOTO OroKeTa

Henocratok (puHAHCOBBIX 3HAHUN y CEMEH MOXET MPUBECTH K CIEIYIOIIUM
npoOaemMam:

- Ilepepacxon cpencTB, KOTOPBIA NPUBOAUT K HAKOIUIEHUIO JOJITOB H
HEBO3MOKHOCTH cOepexeHU

- OmubOKu B BHIOOPE KPEIUTHBIX U MHBECTHULIMOHHBIX IMPOAYKTOB, YTO MOKET
NPUBECTU K (PUHAHCOBBIM MOTEPSM

- HecnocoGHOCTh OLICHUTH Oyaymive (UHAHCOBBIE PUCKH U CIITAHUPOBATH
JIOJITOCPOYHBIE TIEJIH, YTO YBEIUYHBAET (PMHAHCOBYIO HECTAOMIBHOCTS [1].

Takum 00pa3oM, HU3KUU ypOBEHb (DMHAHCOBOM I'PAMOTHOCTH MMEET MPSIMOE
BIIMsIHUE Ha (PMHAHCOBOE OJaronoixydue ceMbud M €€ CIOoCOOHOCTh 00ecreyuBaTh
CTaOMJIbHBIN YPOBEHD KU3HH.

Ponb 06pa3zoBanus B MOBBIIEHUH (PUHAHCOBOM IrPaMOTHOCTH

OgHuM U3 BaxXHEHIIMX (PAKTOPOB, BIMUSIOIIMX HA YPOBEHb (PUHAHCOBOM
IPaMOTHOCTH, SIBJSIETCS 0Opa3oBaTelbHBbIA TMpoliecc. BHeapenwe mporpamm
oOyueHuss (PUHAHCOBOM TPAMOTHOCTH B IIKOJIBI, YHHUBEPCUTETHI, a TaKKe
IIPEIOCTABIIEHUE KYPCOB ISl B3POCIIOIO HACEIEHUS MOYKET CYIIECTBEHHO YJIYYIIHTh
CUTYALHIO.

KiroueBbiMu acriekTaMu 00pa3oBaTeNbHBIX IPOrpaMM JO0KHBI CTaTh:

- [IpakTrdeckoe nmpuMeHEeHNUE 3HAHUI O CEMEUHOM OIOJKETE
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- OLeHKa PUCKOB U MPUHATHE 000CHOBAHHBIX (PMHAHCOBBIX PELICHUIA

- OCHOBBI HHBECTUPOBAHUS U cOepexenuid [1].

[Tonmy4yeHHble pe3yJbTaThl IOKA3bIBAIOT, YTO (UHAHCOBAas T'PAMOTHOCTh
OKa3bIBAET CYIIIECTBEHHOE BIUSHUE Ha YIpaBieHUE ceMEHBbIM OrokeToM. CeMbH ¢
BBICOKMM YPOBHEM 3HaHUN B 001acTH (PuHAHCOB CIOCOOHBI Ooisiee 3 (PEKTUBHO
pacnopsbKaTbCsi CBOMMHU  CPEJCTBAMM, MUHUMHU3HPOBATH PUCKH U 00OECIEUUBATH
JI0JITOCPOUHYIO0 (PMHAHCOBYIO CTAOUIILHOCTh. B CBOIO 04epeib, HEIOCTATOK 3HAHUH B
o0yacTu (PMHAHCOB MPUBOAUT K HAKOIUICHUIO JTOJTOB U CHIKEHUIO YPOBHS KU3HHU.

Jis  yay4imieHuss CUTyallud HEOOXOIMMO yCHJIEHHE 00pa30BaTENbHBIX
WMHUIMATHB, HAPABJICHHBIX Ha MOBBIIICHHE (PUHAHCOBON IPaMOTHOCTH HACEJTICHHUS, a
TaKk)K€ CO37aHHE YCJIOBHM JJIsi JOCTYMHOCTH (DMHAHCOBBIX YCIYT, KOTOpBIE OBI
cnocoOcTBOBanu 0o0jee OTBETCTBEHHOMY IMOJIXOAY K YIPABICHUIO JIMYHBIMU U
CEMENHBIMU (PMHAHCAMU.
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1. TeopeTnko-MeTo107I0THYECKUE OCHOBHI (hopmMupoBaHus (PUHAHCOBOU
rPaMOTHOCTH oOy4aroruxcs, Tumoryk n.B., 2023 - Pexum
JHoctyma:https://multiurok.ru/files/teoretiko-metodologicheskie-osnovy-
formirovaniia-f.html

2. ®duHaHCOBasi TPAMOTHOCTh: KaK JXUTh TMOJHOW KU3HBIO 0€3 J10JTOB,
Onwsra KoBuka, 2024 - Pexum Jloctyma: https://finance.mail.ru/card/finansovaya-
gramotnost-811/#card-80657

3. duHaHCOBAas TPAMOTHOCTh: OCHOBBI, MPaBUJa M MPAKTHYCCKUE COBETHI
s B3pocabix o gered, Cemmana — @umunnoBa, 2024 - Pexum
Hoctyna:https://rg.ru/2025/10/27/finansovaia-gramotnost-osnovy-pravila-i-
prakticheskie-sovety-dlia-vzroslyh-i-detej.html

TOCYJAPCTBEHHBIA ®THAHCOBBI KOHTPOJIb KAK OCHOBA
MOBBIIEHUS ®PUHAHCOBOM T'PAMOTHOCTH

AcaanoBa E. A.,
ooyuarowasca 1 kypca mazucmpamypol
@I'bOY BO «/[oneuxuti HayuoHanvbHwil

VHUBEepcumem 35KOHOMUKU U MOP2OBIU UMEHU
Muxauna Tyean-bapanogckozo»

Hayunwtit pyxkosooumenn:
K.3.H., oouenm I'eacanus /[.C.

[l'ocymapcTBeHHBI (PUHAHCOBBIM KOHTPOJL WIrpaeT KIOYEBYIO pOJb B
obOecrieueHU TPO3pavyHOCTH U AH(HEKTUBHOCTH HCIOJIb30BaHUS  OFOIKETHBIX
CPEICTB, YTO HANpPSIMYyIO0 CBSI3aHO C TIOBBIIEHWEM (DMHAHCOBOM TPaMOTHOCTH
HaceJIeHWs] W TOCYJAapCTBEHHBIX CIyXaluxXx. B  COBpEMEHHBIX  YCIOBUSX
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DKOHOMHUYECKON  HECTaOMJIBHOCTH, pPOCTa  TOCYJAapCTBEHHBIX  JOJTOB U
HEO0OXOIUMOCTH PALMOHATILHOTO pacCIpeielieHUsl PeCypcoB, KOHTPOJIbHAs (YHKIUS
rocyJapcTBa CTAHOBUTCS OCOOCHHO 3HAYUMOM.

['ocynapcTBeHHbIH  (UHAHCOBBIM  KOHTPOJb HWIPAET BaXHYK poOJib B
obOecrieueHU HPGHEKTUBHOCTH U MPO3PAYHOCTH HCIOJIB30BAHUS  OFOJIKETHBIX
CPEICTB U IO3TOMY BOMPOCHI II€JIEBOTO HCIOJIBb30BAaHUS OIOKETHBIX CPEJICTB,
BHYTPEHHETO W BHEIHErO0 KOHTPOJS PACXOJOBAHHS PECYPCOB, JOCTHUKEHUS U
MOBBIICHUSI €ro A(QQPEKTUBHOCTH B TMOCJHEIHEE BpeMs BCE 4Yallle CTaHOBATCSA
MPEAMETOM HAay4YHBIX JUCKyccui. Tak, CTOMT OOpaTUTh BHHUMAaHHE Ha TPYABI
bapanosoii 10.K., Omenbsanosuu JI.A., I'Bacanus J.C., Pyaenok O.1O., Kyuyksn K.,
MartseeBoii B.A., CunaeBoit JI.U., Pyasix C.H., UBanosoit E.1O., bensepoit E.B.,
Xuctesoit E.B., Kazaunnesoit E.C.

Bunpl rocyaapcTBEHHOro (pMHAHCOBOTO KOHTPOJIs omnpenaesieHbl B CtaTbe 265
BK P®. Bpiaensior BHENIHUM TOCYJAPCTBEHHBIM KOHTPOJIb, BHYTPEHHUI
rOCYyJIapCTBEHHBIN KOHTPOJIb, IPEBAPUTEIIbHBIN U MOCIEAYOIUNA KOHTPOJb [1].

K cyObektaM BHYTPEHHEro TOCYJapCTBEHHOTO (DUHAHCOBOTO KOHTPOJIS
otHocATca DenepaibHOE Ka3HAYEHCTBO, OpraHbl rOCY/IapCTBEHHOTO (DMHAHCOBOTO
koHTpois. Ha bank Poccum Tak k€ BO3JOKEHBI MOJTHOMOYHS MO OCYLIECTBICHUIO
KOHTPOJII M HaJ30pa B HAIMOHAJIBHOW IUIATEXKHOW cucTteMe, B cdepe okazaHUA
MpOQECCUOHANIBHBIX YCIYr Ha ()MHAHCOBOM pBIHKE, BAJIOTHOM cdepe, a Takke
HaOJIOJICHUE 3a JCSATEIbHOCTBHIO KPEAUTHBIX U HEKPUJIUTHBIX (PUHAHCOBBIX
opranuzanui, 4to 3akpemieHo B bromxerHom Kogekce Poccumiickoit ®deneparuu
[1,2].

Bueunuii 1 BHyTpeHHUN (DMHAHCOBBIN KOHTPOJIb 0a3UPYIOTCS Ha COOJIIOACHUH
MPUHLMUIOB  3aKOHHOCTHU,  OOBEKTUBHOCTH,  3I((PEKTUBHOCTH,  aBTOHOMMUH,
KOMIIETEHTHOCTH, HAJCKHOCTH PE3YyJIbTaTOB W SICHOCTU. BaXHO OTMETHUTH, YTO
JOTIOJTHUTEJIbHO BHEIIHUM KOHTPOJIb BKJIIOUAET M MOHATHE TTpo3padyHocTH [3,4,5].

Mopnenbs BHYTPEHHEro TOCYJIapCTBEHHOTO (PMHAHCOBOTO KOHTPOJS 3a
HCIIOJIb30BAaHUEM IIEJIEBBIX CPENICTB MOCJE BCTYIUIEHUS B cuily Ykasza [Ipesuaenta
P® ot 02.02.2016 1. Ne 41 «O HEKOTOpPBIX BOMPOCAX TOCYAAPCTBEHHOTO KOHTPOJIS U
HaJ30pa B (PMHAHCOBO-OIO/KETHOU cdepe» [6] mperepriena HEKOTOPbIe M3MEHEHUS
(puc. 1). Tak, npenpiaymas Mojaelb OblIa OCHOBaHA Ha pasfeieHUN (YHKIUNA T10
MPOBEJCHUIO TPEABAPUTEIBLHOIO U MOCIEAYIOIIEr0 KOHTPOJsA Mex 1y DeaepanbHbIM
KazHauecTBOM u DeaepanbHON Ciyxk00¥ (UHAHCOBO-OIOIKETHOTO HAJ30pa
cootBeTcTBeHHO. Ilocime 02.02.2016 r. ®@enepasibHOE Ka3HAYEWCTBO CTAJIO
MPaBONPEEMHUKOM yrpa3aHeHHoU DenepanbHOil ciayk0bl (PMHAHCOBO-0I0KETHOTO
HaJ[30pa U Bce (PYHKIIMU MO KOHTPOJIO U HAA30py B (PMHAHCOBO-OIOKETHOMN chepe
MPUHSIIO Ha ceOsl.

B Tabn. 1 nmpenacraBieHsl HaHHBIE W JUHAMHKA PE3yJbTaTOB KOHTPOJIBHOM
nesaTeIbHOCTH no coctostHuio Ha 01.01.2022 r., va 01.01.2023 r 1 wa 01.01.2024 r.
Ha 0CHOBE 0T4eTOB DeaepanpbHOro Ka3Ha4euCTBa.

HabmroiaeTcst He3HaYUTENbHBIN POCT CYMMBbI BBISIBJICHHBIX HapylieHuit B 2023
roay no cpaBHenuto ¢ 2022 rogom — Ha 16,24%.



[ IIpenpiayiias Mmoienb ]

JleiicTBy1o11ast MOJIETIb B COOTBETCTBUU C
VYkazom IIpe3ugenta PO ot 02.02.2016 r. No 41

]

OpraH BHYTpPEHHETO TOCYAapCTBEHHOTO
KOHTPOJIA

®denepaibHOE Ka3HAuYEHCTBO

J

Opras, [
OCYILECTBIISIOIN I OpraH BHYTpEHHETO
OTJeNbHBIE rOCyJapCTBEHHOTO
TTOJTHOMOYHS (hMHAHCOBOTO
10 BHYTPEHHEMY KOHTPOJIS ‘
TOC(UHKOHTPOIIIO
) JIbHAS CITYXK
®denepanbHOE efiepaibHas clryxba
Ka3HAYCHCTBO (pHHAECOBO-
OIOIKETHOTO Ha/I30pa ¢
J/ \L [IpenBapurenbHbIA
[IpenBapuTenbHbIN [Mocnenyronmii KOHTPOJIB
KOHTPOJIb KOHTPOJIb

ITocnenyrowmuii
KOHTPOJIb

Puc. 1 — Usmenenue Moienu BHYTPEHHETO IOCY1apCTBEHHOTO (PMHAHCOBOTO
KOHTPOJIS 32 UCTOJIb30BAHUEM IIEIEBBIX CPENICTB [5,6;7]

Tabmuma 1

I[I/IHaMI/IKa BBIAIBJICHHBIX HapymeHI/Iﬁ IIpu OCYIICCTBIICHUHN BHYTPCHHCTO
rocyagapCTBCHHOI'O Q)HHaHCOBOFO KOHTPOJIA

IToka3arenn

BbIsiBiieHO HapyIlIeHH Ha CyMMYy:

Temn nzmenenwuii, %

2021 r.

2022 .

2023 1.

2022-2023 rr.

2021-2023 rr.

BeIABIIEHO HapylleHHN InpH
OCYLIECTBJICHUU BHYTPEHHETO
roCy1apCTBEHHOIO

(UHAHCOBOT'O KOHTPOJIS, MIIH.

pyo.

1163345,01

589955,02

685745,51

116,24

58,95

13 HUX BBISBICHO HapyLIECHUN
npu OCYIIECTBJICHUHU
KOHTpOJIsI B cdepe 3aKyIok,
MPEAYCMOTPEHHOTO
3aKOHOJATEeNbCTBOM PO o0
KOHTPAaKTHOM  CHUCTEME B
chepe  3aKymok  TOBapOK,
pabor, yCIIyT TUTSt
obecrnieueHUs
rOCyAapCTBEHHBIX 51
MYHUIUINAIBHBIX HYXA (U3
oO0mmen BEJINYNHBI
BBISBIICHHBIX HaAPYIICHHIA ),
MJIH. pyoO.

50991,37

66448,59

221500,71

333,34

434,39

Hons BBISIBIICHHBIX
HapyleHui B cepe 3aKymox,
%

4,38

11,26

32,30

Hctounuk: cocTaBieHo aBTopamMu Ha ocHoBe [9; 10; 11].
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Bwmecte ¢ tem, 3a mepuon ¢ 2021 mo 2023 roa oTMeyaeTcs 3HAUUTENBHOE
CHUKEHHE o01Ieil cyMMbl HapyieHuit — Ha 41,05%.

OTO CBSI3aHO C COBEPILIEHCTBOBAHMEM KOHTPOJIbHBIX MEXAHM3MOB, KOTOPBIE
MO3BOJISIIOT BBISIBJISITH HApYILIEHWS Ha pPAHHUX CTAMAX U MPEJOTBpAIATh HX
pa3BUTHE.

[Ipu sTOM 101 HApYUIEHUMN, BBISIBICHHBIX MPU KOHTPOJIE 3aKYNOK B pamMKax
3akoHo/aTenbcTBa PO 0 KOHTpakTHOU cucteme, Bbipocia ¢ 4,38% B 2021 roay no
32,3% B 2023 romy. Mx aGCoIOTHOE KOJUYECTBO YBEIUYIIIOCH OoJiee 4eM B 4 pasa.

K OCHOBHBIM BBISBICHHBIM HapyIICHUSM, 3a(UKCHPOBAHHBIM B XOJC
KOHTPOJIBHBIX Meponpusatuid PenepanbHOro Ka3HAa4enCTBA, OTHOCITCS HaPYILLICHMS
MOPSAKA KOPPEKTUPOBKH YCIOBUM KOHTPAKTOB, UCIIOJHEHUSI KOHTPAKTOB, TPUEMKH U
OTUIaThl BBITIOJIHEHHBIX Pa00T, MPEIBSIBICHUS TPeOOBAaHWH K KOHTPAreHTaM II0
yIiaTe HEyCTOMKH, a TaKkKe HEeCOOII0AeHUE 1IeTIeH 3aKyTIOK.

[Io nanabiM, DenepalbHOTO Ka3HAYEHCTBA, BBIACICHBI CIEAYIOLIUE BHUJIbI
HapyuieHui. CaMbIMU PaCIpOCTPAHEHHBIMU HAPYIICHUSIMHU SIBISFOTCS:

- JIOMYIIIEHUE HEPABOMEPHOTO MCIOJIB30BAHUS CPEJICTB MEKOIOIKETHBIX
TpaHchepToB;

— HapyIIEHUs, CBA3aHHbIE C MPEJCTABIECHUEM HEIOCTOBEPHONM OTYETHOCTH
00 MCIOJIb30BaHUHU UHBIX MEKOIOKETHBIX TPAHC(PEPTOB;

— HapyIIEHUs, CBA3aHHbIE C MPEJCTABICHUEM HEIOCTOBEPHONM OTYETHOCTH
00 UCIOJIb30BaHUU MEXKOIOHKETHBIX TpaHC(EepTOB.

B 4% npoBepeHHbIX OO0BEKTAX KOHTPOJS TJIAaBHBIMU PacCHOPSIUTEISIMU
cpenctB OropkeToB CcyObekToB Poccuiickoit ®denepanyii HE  OCYIIECTBIISICS
KOHTPOJIb 32 HUCIOJIb30BAaHUEM CPEJICTB MHOTO MEXOIJKETHOTO TpaHcdepra, a B
10% mnpoBepeHHBIX OOBEKTOB KOHTPOJIS JOMYIEHbI HApYIICHUS, CBS3aHHBIC C
HECBOEBPEMEHHBIM IpEeICTaBICHUEM OTYETHOCTH 00 UCIOJIb30BaHUU
MEKOIOKETHBIX TpaHchepToB [4].

Pe3toMupysi BbILLIEU3II0KEHHOE, ONPEIETUM HAIIPaBJICHUS COBEPIIEHCTBOBAHUS
CUCTEMBI TOCYJaPCTBEHHOTO (PMHAHCOBOT'O KOHTPOJIS:

— KOHTPOJIUPYIOIIME OPTaHbl U 3BEHbS ISl MaKCUMalbHOTO 3¢ deKTa oT
MIPUMEHEHUSI COBPEMEHHBIX TEXHOJOTHMYECKUX WHCTPYMEHTOB MOTYT JOCTUTHYTH
dbopmupoBaHueM eauHON 1U(POBON cpensl ydyera U oTdeTHocTU. HecmoTps Ha
yCIexu B OTOM HaIpaBJIEHUHU, HEOOXOIMMO TNPOJOJIKATH COBEPIICHCTBOBATH
TEXHUKO-OPraHU3allMOHHYIO CUCTEMY [5];

— JUTSI peIlieHrs POOJIEMBbI COTJIAaCOBaHUS PE3YJIbTATOB MX JIEATEILHOCTH,
cOopa KOMIUIEKCHOW CTaTUCTUKM U  BBIPAaOOTKM  YHHUBEPCAJIbHBIX  PHCK-
OPUEHTUPOBAHHBIX MOJAXOJ0B HEOOXOIUMO YIYUIIUTh OOMEH MHGOpMALUEH MEXTy
pa3IMYHBIMM OpraHaMu TOCYJapCTBEHHOr0 (MHAHCOBOIO KOHTPOJIS U CO3/aTh
EAUHYI0 cucTeMYy KOHTpoJiA. YToObI n30exkarh nyO0iIUpoBaHUs YCUIUHN 110 KOHTPOJIIO,
MPETPUHUMAEMBIX HECKOJIBKUMH PEryJIUPYIOIIUMHU OpraHaMUi B OTHOIIIEHUU OJHUX
U TeX K€ OpraHu3aIii, He0OXOAUMO COBMECTHO pa3padaThiBaTh IUIAHBI KOHTPOJIS U
OIICHUBAThH PE3YJIbTaThl IPOBEPOK, UTO TPEOYET COTIACOBAHUS TEKYIIMX MPOTOKOJIOB
KOHTPOJIBHBIX Orepanuii [6];
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- 3a4acTyl0 aJIMUHUCTPATUBHBIN MITpad BBHICTYMAET B POJIM «ILIAThI» 3a
HapylleHue. JJonoaHuTenbHbIe IOPUINYECKUE CAHKIIMM, B BUIE OTPaHUYEHUN MOTJIN
Obl MOTJIM OBl TOCTIOCOOCTBOBATh COKPAILICHUIO HAPYIIEHUI.

Takum oOpa3zom, HECMOTps Ha Haluuyue MpodseM B (PYHKUMOHUPOBAHUH,
CHUCTEMa TOCYJapCTBEHHOTO (DMHAHCOBOTO KOHTPOJIA 00JIaaeT 3HAYUTEIbHBIM
NOTEHUMAJIOM Juisi pas3BuTus. Ero Tpancdopmarusi sBISETCS HE MPOCTO
JKEJIaTeIbHOM, a HEOOXOIUMOM ISl 3alUThl U 00ECIICUEHHS] YCTOMYMBOIO Pa3BUTHSA
rocyapCcTBa B IOJITOCPOYHON NTEPCIIEKTUBE.
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10. OtyeT 0 pe3yibTaTax KOHTPOJBHON AEATEIBHOCTH OpPraHa BHYTPEHHETO
roCyJIapCTBEHHOTO (MYyHUIIUITAIBHOTO) (hHaHCOBOTO KOHTposs Ha 01 staBaps 2023 r.
[DneKTpoHHBIN pecypc]. — ONEKTpoH. TeKCcT. maH. — 2024. — Pexum npocryna:
https://roskazna.gov.ru/upload/iblock/128/Otchet.pdf

11. Otyer o pe3ynabTaTax KOHTPOJBHON AEATEIBHOCTH OpPraHa BHYTPEHHETO
roCyJapCTBEHHOTO (MyHUIIUIIAILHOTO) hHaHCOBOTO KOHTpOoJist Ha 01 ssaBapst 2024 T.
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https://roskazna.gov.ru/upload/iblock/4c3/Otchet 1478 za-
2023g razmeshch_sayt FK.pdf

®UHAHCOBAS TPAMOTHOCTbD KAK IPAUBEP
NPEJINNPUHUMATEJIBCKON NUHUILIUATUBBI B IIU®POBOI CPEJIE

boeienko A.B., byprosikosa E.B.,
obyuarowuecs 3 kypca ®I'BOY BO «/loneykuti
HAYUOHANbHBIU YHUBEPCUMEM IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunbwiit pyxosooumeins:
K.3.H., 0ouenm Kpaeuyoea U.B.

CoBpeMeHHass  SKOHOMHUYECKAs  peaJbHOCTh JHUKTYET HEOOXOAUMOCTb
(dbopMHUpoOBaHUS HE MPOCTO (UHAHCOBO TPAMOTHOTO, HO U MNPEANPUHUMATENBCKU
MBICJISIIIIETO MOKOJeHUs. TpaaulinoHHOEe MOHMMaHue (PUHAHCOBOW I'PaMOTHOCTH Kak
YMEHHS YNPABIATh JUYHBIM OIOJKETOM pacIIUpsieTcsl 10 KOMIETEHIHUH 10
yIpaBlieHUI0 Ou3Hec-()UHAHCAMHU, TJ€ PUCKHU BBIINIE, a TMOCIEACTBUS OIIMOOK
Macmtrabuee. B atom konTekcte mpoekT «M333UM busznec» [1] ot Coepa
MPEACTABISIET COOOM CTPATErMYecKyl0 WHHUIMATHBY, HAINpPABIECHHYI0 Ha CO3/1aHUE
LIEJIOCTHOM DKOCUCTEMBI JJIsi HAYMHAKOUIMX U JEHUCTBYIOIIUX MPEAIPUHUMATEIICH.
JlanHast cTaThsi TMpU3BaHa J0Ka3aTh, YTO NPOEKT SBISETCS HE MPOCTO HAOOpOM
CEPBUCOB, a JICUCTBEHHBIM WHCTPYMEHTOM (POPMHUPOBAHUSI TIyOOKOH, MPAKTHKO-
OPUEHTHUPOBAHHOW (MHAHCOBON T'PaMOTHOCTH, KOTOpas CTaHOBUTCS (yHIAMEHTOM
JUTSI 3aITyCKa U yCTOWYMBOTO Pa3BUTUS OM3HECA.

KitoueBbiM GapbepoM HA TyTH HAYMHAIOIIETO TIPEANPUHUMATEIS SIBIISETCS HE
TOJBKO OTCYTCTBHE HJIEU, HO M CTpax Iepes] aAMUHUCTPATUBHBIMU U (DHUHAHCOBBIMU
nponeaypamu. [Ipoext «M333U1 busnecy pemaetr 3Ty npoOjeMy Ha caMOM IEPBOM
JTare, WHTErpupys B cels YyCIyrd Mo OecCIIaTHOM perucrpanuu Ou3zHeca M
OTKpPBITUIO pacyeTHOro cuera yepe3 npuioxkenue «Coepbank Owunaiin». ITOT
MO/IX0/1 UMEET BecoMoe 00pa3oBaTeIbHOE 3HaUeHHE. BMecTO aOCTpaKTHBIX JEKIHMA O
BAXHOCTH  JIETAJIU3allMM, IOJIb30BaTEIb  MOJy4YaeT MNpsMOHM,  YIPOLIEHHBIH
MHCTPYMEHT IJisl Tepexoja M3 craryca (U3UYECKOTo Julla B CTaTyc cyObeKTa
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MPEANPUHUMATENILCKON JiesITeNnbHOCTH. [IpakTuueckoe MpOXOXKIAEHUE ITUX IIAroB
dbopmupyeT MOHMMaHWEe (UHAHCOBOW  JUCHUIUIMHBL M 3aKOHHOCTH  Kak
HEOThEeMJIEMON YacTu OuzHeca. MoOMEHTalIbHOE OTKPBITHE CYeTa 3aKjajJblBacT
OCHOBY [IJISl TPAMOTHOTO OTAEJICHUS JIMYHBIX (PUHAHCOB OT OM3HEC-aKTUBOB — OJIMH
U3 KpaeyrojbHbIX KaMHEN (PMHAHCOBOTO MEHEIXKMEHTA, YCBaUBAeMblil HE B TEOPHH, a
B JICHICTBUM.

Crnenyromuii ypoBeHb (PUHAHCOBOW TI'PAaMOTHOCTH, HA KOTOPBIA BBIBOAUT
MPOEKT, — JTO TOHWMAHWE IEJOCTHOCTH ONTHUMHU3ANNA U MPOPECCHOHATHHOTO
yhopaBieHus pecypcamu. Hampumep, mNpennokeHue MOAKIIOUNTh OecIIaTHO Ha
MOJITOJIa OHJIAHH-OyXraNTepuio Ha MPaKTHUKE IEMOHCTPHUPYET MNPEANpUHUMATEINIO,
9TO Takue PyHKIIMU, KaK HAJIOTOBBIA YUYET, pacdeT 3apaO0THOM ATkl U TIOTOTOBKA
OTYETHOCTH, SIBJSIOTCS CHEUUATU3NPOBAHHON M PECYPCOEMKOM JeATEIbHOCThIO [1].
Henerupys 5Ty pyTHHY OaHKy, NpEeANPUHUMATENIb HE MPOCTO «HU30aBISETCS OT
npobiem». OH ycBauMBaeT KIIIOYEBOM MNPUHIUIN 3(PPEKTUBHOTO YIPABICHUS:
HEO0OXOJAMMOCTh COCPE0TaYNBATh COOCTBEHHBbIE BPEMEHHBIE M WHTEIICKTYalbHbIC
pecypcsl Ha TE€HEpaluu J0XO0Jla U CTPATETMYECKOM pPa3BUTUU, TO €CTh Ha TEX
omnepanusx, KOTOpble CO3JAal0T J0OABIEHHYI0 CTOMMOCTb. OJTO MEpexo] K
CTpaTeruyeckoMy (UHAHCOBOMY IUIAHUPOBAHUIO, YTO SIBJISIETCS IPHU3HAKOM
BBICOKOTO YPOBHS (DMHAHCOBOU KYJIBTYPHI.

HauGonee crnoxHble acnekThl (UHAHCOBOM T'PaMOTHOCTH CBSI3aHBI HE C
BBIYMCIICHUSIMU, a C IPUHATHEM PEIICHUN B YCIOBUSX HeomnpeaeaeHHocTu. IMeHHo
ATy 3ajayy pelaeT CEPBUC KOHCYJbTAIlMA C MEHTOpAaMU — OIBITHBIMU
npeanpuHuMaressiMu.  Bo3MOXHOCTh  mpokadyaTh CBOKO  OM3HEC-WIICI0 WU
CYILLIECTBEHHBIN MPOEKT B AUAJIOTE C MPAKTUKOM O€CLIEHHA.

Ocoboro BHUMAaHUS B KOHTEKCTE PaHHETO dbopmHpoBaHUs
MPEANPUHUMATENIBCKAX KOMIIETEHINNA 3aciaykuBaeT CTyJAeHYECKHM aKCelepaTop
CoOepa [2], xoTophIil yxke oObenunus 6onee 75000 ydacTHHKOB. DTa IMporpamma
dbokycupyercs Ha caMOi MOJIOZON U TEXHOJOTUYECKU OPUEHTHUPOBAHHOMN ay/IUTOPUH,
npejyiarasi UM HE TEOPUI0, 3 MHTEHCHBHYIO MPAKTHKY IO CO3JAHUIO CTapTama «C
HYJISD», pe3yJIbTaTOM KOTOpoM ctano cosnanue Oosee 2100 crapramoB. YdyacTHUKH
MPOXOJAT BECh MYTh: OT CO3JAaHUS NPOTOTUIA M TEPBBIX PEANbHBIX MHPOJAK 0
MPE3eHTAllUd UHBECTOpPaM Ha cynepguHae, rJe MOKHO BBIMTPATh TPaHT U NPUBJICUb
(vMHaHCUPOBAaHUE — COBOKYITHBIN 00beM MHBECTUIIMN BBIMTYCKHHKOB YK€ MPEBBICHII
617 mmH pyOneid. Takoil MOAXOJ MO3BOJISIET 3aJI0KUTh OCHOBBI (DMHAHCOBOW H
MPOEKTHOM T'PaMOTHOCTH Ha CaMOM TapTe MPOPECCHOHAIBHOIO MYyTH, MpeBpallas
CTYJICHTOB B CYOBEKThl JKOHOMHYECKOW JEATEIbHOCTHU, CIIOCOOHBIX HE TOJIBKO
HCcKaTh paboOTy, HO W CO3/laBaTh HOBBIC TEXHOJIOTHYECKHE KOMITAHHMH, 3alUINas UX
Jake B KAYECTBE AUTUIOMHOMN paOOThI.

B pamkax Takux ceccuil mpopabaThIBalOTCSl peajbHble, a HE Yy4eOHBbIE,
(hMHAHCOBBIC BOIPOCHI: OOOCHOBAHWE WHBECTUIIMHA, (HOPMHUPOBAHUE IIEHOBOM
MOJIUTUKY, YIPaBIeHHE Ce0ECTOMMOCThIO, TUIAHUPOBAHUE JCHEKHBIX MOTOKOB.
MeHTOp BBICTYNAeT MPOBOJAHUKOM, MOMOTrasi MPEBPATUTh TEOPETUUECKUE 3HAHUS O
(hMHAHCOBBIX MOKA3aTeNIIX B pabOTAIOIINE HHCTPYMEHTHI JIJI1 KOHKPETHOTO OM3Heca.
OTO0 pa3BUBaeT (PUHAHCOBYIO HWHTYHMIIMIO M KPUTHYECKOE MBINUICHUE, TO3BOJISS
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n30eKaTh TUTMIHBIX OMMUOOK, IIEHa KOTOPBIX HA CTAPTE MOXKET ObITh (haTaTbHOM.

[Tpoext «1333U busnec» COepa sBisieTcsi pefieBaHTHBIM U 3(H(HEKTUBHBIM
OTBETOM Ha BBI30BBI BPEMEHH B 00JacTH (MHAHCOBOTO MpocBemieHus. OH BBIBOJUT
KOHIEMIIMIO (PUHAHCOBOM T'PaMOTHOCTH Ha HOBBIA YpOBEHb, TpaHCchopmMupys ee u3
Habopa JIMYHBIX KOMIETEHIIMN B CUCTEMY YNPABIEHYECKUX HABBIKOB, HEOOXOIUMBIX
uist  BeAeHWss  OusHeca. Yepe3  KOMIUIGKCHBIA — MOAXOMA,  OOBEIUHSIONIMIMA
TEXHOJIOTUUECKHE pEeIICHUs (perucTpanus, cuer, OyXrajirepusi) W SKCHEPTHO-
00pa3oBaTENbHYI0 MOIJEPKKY (MEHTOPCTBO, COOOILECTBO), MPOEKT CO3AAaeT
3aMKHYTBIA 1UKJI 0OyueHus. [lonp30BaTenh HE MPOCTO MOJIY4YaeT pPa3pO3HEHHBIC
3HAHWS, a TMPOXOJUT IMyTh OT HACH A0 JIETAIbHO (PYHKITMOHHMPYIOUIEro OW3Heca,
OCHAIIEHHOTO 0a30BbIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Takum obpazom, «1333U busnec», no-nawemy muenuio, BHIIOIHIET POJIb HE
TOJIBKO aKceneparopa Ou3Heca, HO M MOIIHOW miIaTdopMbl A (HOPMUPOBAHMS
(hMHAHCOBO TPAMOTHOTO M OTBETCTBEHHOTO MPEANPUHUMATEIHLCKOIO COOOIIECTBa.
[IpakTUueckre HaBBIKH, MOJYYEHHBIE B paMKaX ATOW IKOCHUCTEMBI, - OT BEICHMUS
OTJIETILHOTO CYeTa J0 CTPATErMuyecKoro IUIAHUPOBAHUS C MEHTOPOM — CTAHOBSTCS
MPOYHBIM (PYHIAMEHTOM ISl TPUHATUS B3BEUICHHBIX (DPUHAHCOBBIX PEIICHUM Ha
MPOTSDKEHUH BCETO KU3HEHHOTO IMKIA KOMIAHWUU. DTO BHOCHUT MPSIMOM BKJIaa B
CHUKCHUE YPOBHS NPEANPUHUMATEIBCKUX PUCKOB M TMOBBIINICHHE YCTOMYHUBOCTU
Majoro OusHeca B POCCUHUCKON SKOHOMUKE.

Cnucok aureparypsl

I. N3331U busznec — cranbTe npeanpuHumareseM BmecTe co COepom
[DJIEKTPOHHBIN pecypc]. — Pexxum JNOCTyIIa:
https://www.sberbank.com/ru/s_m_business/open-accounts/easy-business ([ara
obpamenus 16.11.2025).

2. Crynenueckuii akcenepatop Coepa [DnekTpoHHBIN pecypc]. — Pexum

noctyna: https://studaccel.sberclass.ru/?utm_source=lending_kib&utm_medium=len
ding&utm_campaign=stud kib (/lara obpamenus 16.11.2025).

KUBEPBE3OITACHOCTDb U ®PUHAHCBI: T PAMOTHOCTDB KAK
TJIABHAS 3AIIIUTA OT MOIIEHHUYECTBA B IIU®POBOM CPEJIE

bsamumosa JIxk.b.,

ooyuarowutica 2 xypca, Typkmenckuil
20Cy0apcmeeHHbILL UHCTUMYM YKOHOMUKU U
ynpasieHus

Hayunwtii pyxosooumeis:
K.9.H. Myxanoe A.T.

B cBs3u ¢ OypHBIM pa3BUTHEM HMH()OPMAIMOHHBIX TEXHOJIOTMI COBPEMEHHOE
OOIIECTBO CTajJ0 BaXHOM YacThio KubOepmpocTpaHcTBa. CeroaHs NpaKTHUYECKU
Kaxkaasi GMHAHCOBAsI ONepanus — OT OIIaThl YCIYT U MOKYMOK 10 MHBECTUPOBAHUS U
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KpPEAUTOBAHUS — OCYIECTBIISIETCS OCPEACTBOM LU(POBBIX KaHaoB. PocT ynobcTBa
HEU30€KHO  COMPOBOXKIAETCS  YBEIMYCHUEM  PHUCKOB:  KHOEPMOIIECHHUKU
COBEPILIEHCTBYIOT METOJbl aTaK, PACIIMPSAIOT CIEKTP COIUATIBHBIX MAHUMYJALHUN U
UCIOJIB3YIOT (PUHAHCOBYIO HErpPaMOTHOCTh HACENIEHHUS KaK OCHOBHOE YSI3BHUMOE
3BeHO. B 3T0# cBsi3u Bompoc obecniedeHus: 0e30macHOCTH (PUHAHCOBOW MHGOpMAIINH
U OaHKOBCKMX CHCTEM CTaHOBUTCS BcE OoJee akTyaldbHBIM, a KOHIEMIHUS
K1OepOe30MacHOCTH CTAHOBUTCS OJTHOM M3 BAXKHEUIIIUX TEM CETOIHS.

KubepOe3onacHOCTh — 3TO COBOKYITHOCTh METO/IOB U MPAKTUK 3aIIUTHI OT aTaK
3MOYMBIIUJICHHUKOB  JUIsl  KOMITBIOTEPOB, CEPBEPOB, MOOUIBHBIX  YCTPOICTB,
AIIEKTPOHHBIX CHUCTEM, ceTeil U JaHHbIX. OCHOBHOH 1enbio Kubepbe3omacHoCTH
ABIIsIETCS o0ecneueHrne KOHPUACHIIMATbHOCTH, [IETOCTHOCTH U JOCTYIHOCTH JIF000i
uH(pOpMaIliH, B TOM Ynce PUHAHCOBOIA.

OcHOBHBIE HaNpaBJICHUSI KNOEPOE30MaCHOCTH:

— Nudopmarnmonnas 6e30nacHOCTb, BKITIOUaroIas ooecrneueHre 6e30macHoCTH
JUYHON WM KOH(PUACHUUAIbHOW HHGOPMalUUMU M MEphl IO MNPEAOTBPAIICHUIO
HECaHKIMOHUPOBAHHOI'O JOCTYIA K 3TOM HH(OpMALIUH.

— CereBast 0e30MacHOCTb BKJIIOYAET oOecrneueHue OE30MACHOCTH CETEBbIX
TEXHOJIOTHii, B TOM YUCJIE HUHTEPHET.

— be3onmacHocTh  mporpaMMHOro  oOecreyeHus  BKJIIOYAeT  3alluTy
UCIIOJIb3YEMOT0 NMPOTPAMMHOI0 00ECIIEUEHUsI OT BPEAOHOCHOTO KO/Ia U BUPYCOB.

— be3onacHOCTh yCTpPOWCTB BKJIIOYAET 3aIIATY TaKUX YCTPOWMCTB, Kak
cMapT(HOHBI, TUTAHIIETH ¥ KOMITBIOTEPHI, OT KPaXKU TaHHBIX.

— be3onacHocTh mONIB30BaTENE BKIIOYAET 3aIUTy JHUYHOM HHPOpMaLUU
ITOJIb30BATENEN U YUETHBIX 3aIHUCEN.

HeoTpeMiemMoli 4acThi0 IKOHOMHUKH SIBISIETCS JIOCTYIMHOCTH (DHHAHCOBBIX
yCIyT W WX HCMHOJb30BAaHUE. AKTYalIbHBIMU HAMPABICHUSIMH JESTEIBHOCTH
¢uHaHCOBOM M OaHKOBCKOW CHCTEMBI SIBJISIIOTCS COBEPILIEHCTBOBAHHE CHCTEMBI
Oe3HAJIMYHBIX Pacu€ToB, B YACTHOCTH, IIMPOKOE MPUMEHEHUE IIACTUKOBBIX KapT B
pa3ianuHbIX cdepax HSKOHOMHMKH, a TakK€ COBEPLICHCTBOBAHUE 3JIEKTPOHHOTO
JTOKyMEHTO000poTa. Pa3BuBaIOTCS yCiayru MHTEpHET-0aHKUHTA, OJarogaps KOTOPHIM
MPEIOCTABIIAIOTCS OOJIBIINE BO3MOXKHOCTHU Il ONEPATUBHOTO MHMOPMHUPOBAHUS IO
CUCTEME «KJIMEHT-0aHK» O COCTOSSHUM CYETOB U TMPOBEAEHHBIX OaHKOBCKHUX
onepauusx [1, 230].

B mnHacrosmee Bpemsi (puHaHCOBBIE M OAHKOBCKME OIEpalldd, TaKHe Kak,
MJIATEXKU, UHBECTUIIUH, KPEAUTHI U T.J., IEpeXoasIT Ha nudpoByro cpeny (oHIaiH-
OaHKUHT, MOOWIIbHBIC TPUIOKECHHS, SJCKTPOHHBIC KOIIEIBbKH), YTO KapIWHAIHHO
YBEIMYUBAET KOJMYECTBO TOUYEK COMPUKOCHOBEHHS, KOTOPHIE MOTYT OBIThH
aTakoBaHBl 3JI0yMBIIUIEHHUKaMU. [Ipobiema cOCTOMT B TOM, YTO MOJIH30BATENN
94acTO HE MOHUMAIOT PUCKOB WJIM HE 3HAIOT 0a30BBIX MPABUJII 3AIUTHI CBOUX JTaHHBIX.

KubepmonieHHUKN paboTaloT MO-pa3HOMY, OJHM HCIIOJIb3YIOT TEXHHUUYECKHE
CpeacTBa Uil B3JOMa M IIOJNyYEHHUS JAAHHBIX, JpPYrHe TPUMEHSIOT METOMAbI
COLIMAJIbHONW HHXEHepUuu (MaHUMYJIUPYIOT JIOAbMH), HEKOTOPHIE COBMEUIAIOT HX.
CommanbHass ~ WHXeHepus —  Haumbojee  pacHpoCTPaHEHHBIM ~ MHCTPYMEHT
KHOEPMOIIEHHUKOB. 3JI0YMBIIUIEHHUKA B OCHOBHOM HCIIOJIb3YIOT METO/IbI (PUILIMHTA,
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MOJAMEHY  PEKBH3WTOB,  CO37aHWEe  (PUKTUBHBIX  IUTATEXKHBIX  IUIATHOPM,
MHBECTULMOHHBIX CEPBHUCOB U OHJIAWH-Mara3uHoB. DTH METObI, B3JIaMbIBasi MapoJIy,
U3bIMAIOT TEPCOHANIbHYI0 HWHGOPMAIMI0O W JIaHHbIE O KIMEHTaX I[OCPEICTBOM
NOCTyNa K DJJIEKTPOHHOM IIOYTE, YYETHBIM 3alUCSAM, a TaKXKE HCIOJB3YIOT II0-
NpPEKHEMY JAEHCTBYIOIINI HHCTPYMEHT — BUPYCHI U BPEIOHOCHBIE TPOTPAMMBI.

[Touemy >xe kuOGepMoIIeHHU4YeCTBO — 3T0 yrpo3a? [lotomy 4To, €ciau KIUEHT
nonajgaeT Ha 3TH YJOBKH, HAUTH U BEPHYTh YTPAUYCHHBIE CPEACTBA IMPAKTUYECKU
HEBO3MOXHO, TaK KaK MOILIICHHUKH MEPEBOJAT JCHbIM HA CTOPOHHUE CUETA, MEHSIOT
HOMEpa, MOJIB3YIOTCS UyKUMH CUETaMU U T.J.

B sToii cBs3M (hmHAHCOBas TPaAaMOTHOCTH BBIXOJUT 33 PAMKH KJIACCHYECKOTO
MMOHUMAHUS HAaBBIKOB YINpaBlIeHUS JUYHBIMH (¢uHaHCaMu. (OHa CTaHOBHUTCA
BOKHEHIIMM  3JIEMEHTOM  JIMYHOM W KOPIOPATUBHOM  KHOEpOe30MacHOCTH.
[TosiBnsieTcss HEOOXOAMMOCTH pacliupeHus (UHAHCOBOM TPAMOTHOCTH CPEAH
HaceJeHUs, KOTopas IMO3BOJISIET TpakJlaHaM y4acTBOBaTh B  (DMHAHCOBO-
HKOHOMHUYECKON >KHU3HM 0O0IlecTBa, MMes OINpEJeICHHbIH YpOBEHb (HUHAHCOBBIX
KOMIIETCHIIMM ¥ (PUHAHCOBYIO KyJIbTypy. PUHAHCOBas TPaMOTHOCTh BBICTYIIAET
BOKHEUIITUM WHCTPYMEHTOM 3alIUTHI, TTO3BOJISISL YEJIOBEKY TOHUMATh, Kak paboTaroT
1M(dpoBbIC MIATEXKH, KaKUE PUCKU HECYT OHJIAMH-ONEpalMi U KaK pacro3HaBaTh U
Mpe0TBpaiaTh MOMBITKU OOMaHa.

Bricokuii ypoBeHb IU(PpoBOH (PHUHAHCOBOW TPaMOTHOCTH SIBJISIETCS KIIFOYEBBIM
(hakTopoM, 0OECIEeUUBAIOIINM TOBEJICHUECKYI0 YCTOMUYMBOCTh TPAXKJIaH K aTakam
COLMAIBHOM HWHXXEHEPUHM, TEM CaMbIM CTAaHOBSICb OCHOBHOW 3allUTOM  OT
¢unancoBoro kuoOepmoimieHHu4YecTBa. (COBpEMEHHBIE MOIICHHUYECKHE CXEMBI
WCIIOJB3YIOT WMEHHO IM(pOBbIE TEXHOJOTUM, TMOTOMY 3HAHHE WX MPUHIIUIOB
IIOMOTaeT BOBPEMSI pacIio3HATh OMACHOCTb.

Nmest (¢uHAaHCOBBIE 3HAHUS, TpaXJaHEe MOTYT HMHBECTHPOBATh CBOM
coepexxeHrs B pa3iuvHble cepbl PKOHOMHKM JUOO y4acTBOBaTh B TOprax Ha
(hOHIOBOM pPBIHKE, B MEHBIIICH CTETICHU MO3BOJISIOT ce0si 0OMaHBIBATh MOIIICHHUKAM.
WNness ¢uHaHCOBOM T'paMOTHOCTH Hayajga aKTUBHO BHEIPSATHCS B HAIMOHAIBHYIO
DKOHOMHUKY Oynarojaps 1HMQPPOBBIM  TEXHOJOTHUSM, HM3MEHHUBIIUX  XapakTep
(hMHAHCOBO-KPEAUTHBIX OTHOIICHHIA.

®duHaHCcOBasi TPaMOTHOCTh  (POpMHUPYET  CIMOCOOHOCTh  AHAIU3UPOBATH
uHOpMAIMI0O W TMPUHUMATH B3BEHICHHBIC PEIICHUS, YTO OCOOCHHO Ba)XXHO B
uudpoBoii cpene.

@UHAaHCOBO rPaMOTHBIN YEIIOBEK YMEET:

— OTJIMYATh peasibHbIe PUHAHCOBBIC MPEJIOKEHHS OT MOIICHHUYECKUX;

— aHaJIM3UPOBATh YCIIOBUS CACJIOK U CTEIEHb PUCKa,;

— MTIOHUMATh, UTO BBICOKAs IOXOJAHOCTh 0€3 pUCKa HEBO3MOKHA,

— pacro3HaBaTh SMOIMOHAJILHOE JABJICHUE U MaHUITYJISIUU.

Kputnueckoe MpINIUICHHE — OJWH U3 TJIABHBIX O0aphepoB, MEMIAONTUI
MOIIICHHUKAaM peajn30BaTb CBoM cXeMbl. CHOCOOHOCTh HACHTH(PUIIUPOBATH
MOIICHHUYECKUE MOJICTTH CHUXKAET dPPEKTUBHOCTh aTaK COIMAIILHON WHXCHEPUH U
MOBBINIAET OOIUI YpPOBEHh KHOEPYCTOMUMBOCTH HACEJICHHS. YMEHHE MPOBEPSTH
HMCTOYHUKH, COIMOCTABJISATh JAHHbBIE, AHAJIU3UPOBATh MOCJIEACTBUS — O3TU HABBIKU
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OpPUMEHUMBI HE TOJNBKO K (UHAHCOBOM cdepe, HO W K BOINpOcaM JIMYHOU
0€30MacHOCTH.

@UHAHCOBO IPaMOTHBIN YEJIOBEK:

— YCTaHABJIMBAET JIMMUTHI Ha TPAH3aKIIUU;

— MOJIKJIFOYAET YBEJOMJICHHSI O JTIOOBIX ACHCTBUSAX CO CUETOM;

— PEryJIIpHO MpOBEpsieT OaHKOBCKHE Olepaluy;

— J1J1 TIOBBIIIIEHHON 0€30MaCHOCTH XPaHUT CPEJICTBA HA HECKOJIbKUX CUETaX.

OTH HABBIKU TMO3BOJISIIOT BOBPEMsI OOHAPYKUTh MOJIO3PUTENIbHBIC ACHCTBUS U
MPEJOTBPATUTh KPAXKy CPEJCTB.

[Tonwp30BaTenb, 3HAIONMN NPUHIUIBI OHNAaH-O0ankuHra, QR-mnarexeit, NFC,
BUPTYaJbHBIX KapT U TOKECHHU3ALMM, PEXKE CTAHOBUTCA XKEPTBOM OOMaHa, Tak Kak
MMOHUMAET, TJIe¢ MOT'YT BO3HUKHYTh PUCKH.

duHaHCOBasi TPAMOTHOCTh YUUT, YTO HEJIb3S:

— MepeaBaTh KOAbI MOATBEPKIACHUS U3 SMS;

— IIPEIOCTaBIATh JOCTYI K dKpaHy TenedoHa;

— OTIIPABIIATH MACIIOPTA U OAHKOBCKUE PEKBU3UTHI B MECCEHIXKEPHI;

— BBOJIMThH JIAHHBIE KAPThl HA COMHUTEIBHBIX CaillTax.

Poct ¢QuHaHCOBOI TpaMOTHOCTH HaceldeHUs CHIKAaeT 3(PHEKTUBHOCTh
MOIIeHHHYEeCKuX cxeM. Korja GoJbIIMHCTBO Ipak/iaH YMEIOT paclo3HaBaTh YIPO3bI,
MOIICHHUKU TEPSIOT BO3MOKHOCTh MacCOBO OOMaHBIBaTh JIOJIEH. ITO MPUBOAUT K
CHIKEHHIO (DMHAHCOBBIX MOTEPh Tpa)xiaH, YMEHBIICHUIO HArpy3ku Ha OaHKU U
MIPABOOXPAHUTENBHBIE OPTaHbl, POCTY A0OBEpUs K HUGPOBLIM (DUHAHCOBLIM CEpPBUCAM,
dbopmupoBanuio Oe3omnacHoi 1udpoBo cpenbl. be3 cucremHoro o0yueHuUs
HEBO3MOXHO C(OPMHUPOBATh YCTOWUYMBYIO 3alllUTy HacCEJICHUs OT HOBBIX (HopM
MOIIIEHHUYECTBA, KOTOPHIC MMOCTOSIHHO PAa3BUBAIOTCS BMECTE C TEXHOJIOTHUAMMU.

CoBpeMeHHBIE (PUHAHCOBBIC OMNEpalid TECHO CBsI3aHBI C IU(PPOBBHIMU
TEXHOJIOTUSIMU: MOOUJIBHBIMH ~ OaHKaMH, TUIATEXHBIMU CHCTEMaMH, OHJIAiH-
IJIOMIAIKaMi W MapkeTmuielicamu. HerpamoTHoe wucmosib30BaHUE U(PPOBBIX
MHCTPYMEHTOB CTAaHOBUTCS UCTOYHUKOM YTPO3.

DUHAHCOBO IPaMOTHBIN YEJIOBEK 3HAET, KaK BBHITJISIUT MOAJIUHHBIN HHTEpdeiic
0aHKOBCKOTO MPUIIOKEHMSI, KaK TPOBEPSATh 0€30MacHOCTh caiita, yto Takoe HTTPS
(Hyper Text Transfer Protocol Secure), mmudpoBoit ceptudukar, oduimaibHbIC
Mara3uHbl IPUIOKEHUM, KaK OTIIMYUTh OPUTMHAIBHOE IPUIOKEHHUE OT MOAAEIBHOTO,
KaKk TMPOBEPUTh PEKBU3HUTHI Tmepen mnepeBogoM. OH pa3dupaeTcss B TOM, Kak
(YHKITMOHUPYIOT DJEKTPOHHBIC KOMIEIbKHA U IJIATEKHBIC ILII03bI, TOHUMAET PUCKU
MOJKJIFOUCHUST KapThl K HE3HAKOMBIM CEpPBHUCAM. JTO CHIXKAET BEPOSITHOCTh KPaXKu
JAHHBIX U 3apaXEHUs YCTPOMCTB BPEIOHOCHBIM ITPOTPaMMHBIM 00ECIICUCHHUEM.

Takum oOpa3om, MOBBIIIEHHE (UHAHCOBOW TPAMOTHOCTH SIBISIETCS BaKHBIM
MHCTPYMEHTOM J1J1s1 o0ecriedeHus: KubepOe30macHOCTH Ha YpPOBHE BCEro OOIIeCTBa.

[MudpoBuzanus aemaer GuUHAHCOBBIC MPOIECCHI YI00HEE, HO OJHOBPEMEHHO
OTKPBIBAET HOBBIE BO3MOXKHOCTH JJISI MOIIICHHUKOB. B Takux ycnoBusax ¢uHaHCOBas
IPaAaMOTHOCTh CTAHOBHUTCSI HE MPOCTO MOJE3HBIM HABBIKOM, & CPEJICTBOM JIMYHOM
0€30MacHOCTH, MO3BOJISIONINM 3aIUIIATh CBOY JICHBIU, KOH(PHUICHIIMATIbHBIE JaHHBIC
U 1T (POBYIO UICHTHYHOCTb.
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3HaHWe MPHUHIMUIOB pPaboThl HU(POBBIX (UHAHCOBBIX CEPBUCOB, YMEHHUE
aHaNU3UPOBaTh HMH(POPMALIMIO, HABBIKM 3aIIUTHl TMEPCOHAIBHBIX JaHHBIX U
MOHUMAaHUE  PHUCKOB  TMO3BOJSIOT  4eNoBeKYy  3((PEeKTHBHO  MPOTHUBOCTOATH
MOLICHHUYECTBY M  yBEPEHHO IIOJIb30BaThCS MPEUMYIIECTBAaMU  IUPPOBOH
IKOHOMHKH. UeMm BbIlle YpOBEHb (DMHAHCOBOW KYJIBTYphl HACEJCHHUS, TEM BBIIIE
KUOEepyCTOMYMBOCTh OOILIECTBA B LIEJIOM.

Cnmcoxk JiurepaTrypsl

1. bepapimyxamenoB 1. Typkmenucran Ha mnytu poctwkeHus Llenen
ycTOMUMBOro pa3Butus. Amxaban: TypkMeHCKas rocyAapCTBEHHas W3/1aTeIbCKas
cmyx06a, 2018.

OUHAHCOBASA BE3OITACHOCTD KVIMEHTOB OT MOIIEHHUYECTBA
KAK COBPEMEHHBIH BbI30B JIJIs1 BAHKOB

I'aciok H.1O.,

ooyuarowascs 3 kypca PI'BOY BO «/{oneykutl
HAYUOHANbHBIU YHUBEPCUMEM IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunwiii pykosooumeinn:
K.3.H., 0ouyenm Jlonmamoesa I .E.

B coBpemeHHOM HHU(PPOBOM MHUPE PUCKH CTOJKHYTHCS C MOUIEHHUYECTBOM
CTaHOBSITCSl BCE OoJiee OllyTUMbIMU. ExkeTHEBHO MOSIBIISIFOTCS HOBBIE CXEMbl OOMaHa,
a 3JIOYMBIIUIEHHUKHA TMOCTOSHHO COBEPIICHCTBYIOT METOJbI MOJIYYEHHUS AOCTyNa K
yy)kuM (QuHaHcaM. OHHM yMeENO MAacCKHpPYIOTCA TMOJ MpeacTaBUTeNeld OaHKOB,
rOCYJIapCTBEHHBIX CIIYKO WM HaJIEKHBIX KOMIAHUM, HCMOJB3Yysl TCHUXOJIOTHIO,
TEXHOJIOTUU U YA3BUMOCTH YEJIOBEYECKON JOBEPUUBOCTH.

CraTtucTvka HEYMOJIUMA: KOJUYECTBO KEPTB (PMHAHCOBOTO MOIICHHUYECTBA
pacTé€r, mpu4EM MOCTPAJABIIMMHU OKA3bIBAIOTCS JIIOJIM CaMbIX PAa3HbIX BO3PACTOB U
ypoBHEH U(PPOBOM IrPaMOTHOCTH. YBBI, HUKTO HE MOYKET CUHUTATh ce€0s MOJHOCTHIO
3aCTPaxOBAHHBIM — JaX€ OCTOPOXHBIE U OCBEIOMIIEHHBIE IOJIB30BATEIIA IMOPOU
MOMNAaJAI0T B JIOBYIIKH.

B oTBer Ha 3TM BBI30BBI 0aHKU W TJIATEKHBIC CUCTEMbI aKTUBHO PAa3BUBAIOT

3alUTHBIE MexaHu3Mbl. COBpEMEHHbIE WHCTPYMEHTBbl 0O€30MacCHOCTH — OT
IByX(akTopHOW ayTeHTU(UKAIMM W BPEMEHHBIX KOJOB JO MOHHUTOPHUHIA
MOAO3PUTENBHBIX OINEpalliii M MTHOBEHHBIX OIOBEIIEHWW — NPU3BaHbl CTaTh

HAaAEKHBIM  IIATOM  JJIs  JEep)KaTeled KapT. OTH  TEXHOJOTHHM  CO3HAI0T
MHOTOYPOBHEBYIO ~ CHUCTEMY  3alllThl, KOTOpas CYIIECTBEHHO  3aTpyAHSET
MOIIIEHHUKAM JIOCTYT K BalllMM CPEICTBAM U MEPCOHATIbHBIM JJAHHBIM.

Onnako >(hPEeKTUBHOCTD JIFOOBIX TEXHUYECKUX PEIICHUH BO MHOTOM 3aBUCHUT
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OT OJIUTETLHOCTH CaMOTO TOJIb30BaTeNs. TOIBKO COYETaHNE TIEPETOBBIX OAHKOBCKUX
TEXHOJIOTM M OCO3HAHHOTO MOBEACHUS MO3BOJUT MAKCUMAIbHO 00€30IMaCUTh CBOU
(MHaHCHI B 3MIOXY HU(PPOBBIX YIPO3.

[lentpanbupiii 0ank P® pabGoraer Ham obOecniedyeHHeM CTaOMJIBHOCTH B
(hMHAHCOBOM CHUCTEME CTPaHBbI, U JIeJaeT ATO Mo-pasHoMy. OH 3aHUMAETCS HE TOJIBKO
pa3pabOTKOM MpaBUI U CTAHIAPTOB, HO U BHUMATEIBHO CIEIUT 3a TeM, KaKk BCE ATO
paboTaeT Ha MpakTUKEe. DTO 3HAYUT, YTO OHHU IPOBEPAIOT, COONIOAAIOTCSA JIH
(VHAHCOBBIE HOPMBI, M B Clydae HEOOXOIMMOCTH, BMEIIMBAIOTCSA, YTOOBI BCE
ucnpasuTs [1 c. 205].

B mensx 3ammThl KIMEHTOB OT MOIIEHHUKOB BHECEHBI M3MeHEeHHs B D3 «O
Oankax W OaHKOBCKOW [EATETHLHOCTH, BCcTymaromme B cuay ¢ 01.09.2025,
OOS3BIBAIONINE  KPEIWTHBIE  OpraHWU3allMM  NPEIOCTaBIATH  CBEICHHUS O
MOIIICHHIYECKUX OTEepaInsiX, YBEIOMIIATh KIMEHTA O JIEHCTBUIX C €ro 0AaHKOBCKAMU
MPOJIyKTaMH, a TaK>Ke MIPUMEHSTh NEPUO]T OXTXKIACHUS [2].

[lepuon oxnakaeHUs MO KpPEAUTaM U 3aliMaM — 3TO MPOMEXKYTOK BpPEMEHU
MoCJie€ TOJAMUCAHUS KPEJUTHOTO JOTOBOpa, B TEUEHHE KOTOpOro OaHK He
MEePEUUCIIAET IEHbIU KIMEHTY, a MPEIOCTABIISIET €My BO3MOXXHOCTb MOyMaTh, TOYHO
JIM YEJIOBEK XOUYET 3aHSATh JCHBIH.

Kak BceMm u3BECTHO, Tpa)kJaHe 4acTO CTAIKUBAIOTCS C MPOOJIEMOIl 3BOHKOB C
HEU3BECTHBIX HOMEPOB, KOTOpbIE, KakK MPaBUIIO, MPEACTABISIIOTCS Pa3IuYHBIMU
corpynaukamMu. OpHEHTHPOBATHCS, KOMY 3BOHHTHP WM HE MPHUXOAUTCS, OHHU
HaOMPArOT BCE HOMEpA MOAPSI, €CIIM OJUH COPOCHIT WM OTKa3all B MPEI0CTABICHHUH
CBOMX 0aHKOBCKHWX JIAaHHBIX, TO APYTOH MPEIOCTABUT BCE, UYTO HYKHO.

[To nanueiM banka Poccum, 3a neBste mecsieB 2022 rojga obOmiasi cymMma
JICHE)KHBIX CPEACTB, MOXUIEHHBIX MOIIEHHUKAMHU y (DU3JIHIl — KIMEHTOB OaHKOB,
coctaBwia cBeime 10 mupa pyOnei. Dto Oonee yem Ha 10% mnpeBblmiaeT
AHAJIOTMYHBIA I10KAa3aTelb MNPEABIAYLIETO Toaa. B COOTBETCTBUM CO CTAaTUCTUKOW
MBJI Poccurm u naHHBIMH DOKCHEpTOB B o0iacTH KuOepOe30macHOCTH 00BEM
MorieHHn4uecTBa B P® oniernBaercs ot 55 no 165 mupa pyoseit B rox [3].

PaccMoTpuM nquHaAMUKY pOCTa MOIIEHHUYECTBA HA TIPUMEPE JIBYX POCCHHCKUX
0ankoB CoepOanka u T-baHka, a Tak)ke BBIIBHM, KaKOH K€ U3 HUX 00Jiee HaCKHBIM
JUTSI KITUEHTOB.

Adepuctbl moxutuiam y poccustH B mpouuioM roay 250-300 mupa pyo.,
cooOmmn 3amrinaBel COepbanka CtanuciaB Ky3nenos B untepBbio «PUA HoBocTuy.
OpHOM M3 caMBbIX OOJIBIITUX CYMM, IEPEBEICHHBIX MOIICHHUKAM B TIPOILIOM TOIY,
MB/] nassiBasio okoso 180 muH pyo0.

Omnako B 2022 1. COep 3aBepliwyl MPOEKT IO MOJAKIIOYEHUIO aHTU(POI-
CHUCTEM OCHOBHBIX OIIEPaTOPOB COTOBOMW CBSI3U K CBOCH CHCTEME TPaH3aKI[MOHHOTO
aHTU(PO/Ia, YTO TO3BOJIMIO YBHUISTH BCIO KAapPTHHY IO MONICHHUYCCKUM 3BOHKAM.
Tak, yxe B 2022 rogy MOUIEHHHUKHU caenanu 1,5 MipJ MONBITOK MO3BOHUTH KJIIMEHTaM
0aHKOB C IEJbI0 MOXUTHTH JCHEXKHBIE CPEICTBA, YTO SBHO YJIYYIIACT JUHAMUKY
CHUKEHUS )KEPTB MOIIICHHUYECTRBA.

PaccMoTpum OCHOBHBIE CEPBUCHI 0€301TaCHOCTH B TipruioskeHnn CoepOaHka:

1. Onpenenurens HOMEpa
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YcranoBure OecruiaTHblii OnpenenuTeNb HOMEpPAa — CEPBUC OMPECIUT WM
3a0JI0KMPYeT MOIIEHHUYECKUE U CIIaM-3BOHKH 10 TelIedOHY U B MECCEHIKEpaXx.

2. AHTUBHUPYC

BcTpoeHHBII aHTHUBUPYC €XKEIHEBHO CKAHUPYET YCTPOWCTBO Ha HAJTUYUE
yrpo3, a Takke MpoBepsieT (aiyibl U NpUIokKeHus. BriatouuTe 3amuTy | yJanuTe
0oOHapy>KEHHbIE BUPYCHI.

3. bnuzkue psaaom

[IpoBepsiiiTe MOAO3PUTENBHBIE OIEpallUM OJU3KUX, OOeperaite ceMeiHbIi
OI0/KET OT UMITYJIbCUBHBIX TpaT, KOHTPOJIUPYUTE Omepanuu peOEHKa WM CICAUTE
3a 0ajJaHCOM KapThl OKUJIOTO POACTBEHHHUKA.

4.  VYnpaieHue yCTpOHCTBaMH

CepBHUC TOKaXeT C KaKUX YCTPOWCTB BXOAWIM B MOOWJIBHOE MPUIIOKECHHUE.
VYaanure HEHy)KHbIE, €CIM NOTepsau TenedoH win Bxoauiau B CoepOank OniailH
HAa 4y>KOM YCTPOWCTBE.

5. Kyna npuBsizansl Ballly cueTa U KapThl

CepBHUC MOKaXET, KaKU€ Mara3uHbl U MOANUCKH CIHCHIBAIOT JAEHBIU C KapT.
Ecnu cBsI3ka HeaKTyallbHa — €€ MOKHO TYT K€ YIaJIUTh.

6.  CooOmure 0 MOIIEHHUKaX

Tenepr HOMEpa U CalThl 3JIOYMBIIIUICHHUKOB MOXHO TepeaaTh CIyxKoe
0e3omacHOCTH OaHKa. DTUM BbI IOMOXETE HaM OBICTPEE BBISBISATH MOUIEHHUKOB.

7. BupryanbHblii aCCUCTEHT

C moMoIpl0  CHUMYJISITOPOB ~ MOXHO  Oousbllie  y3HaTh 00 yJOBKax
KHOEpIPECTYIHUKOB U MOJTYYUTh COBETHI 110 3aIUTE CBOUX JIaHHBIX.

Kax mb1 Buanm, B Coepe ectb paznen be3onacHOCTh, rjie MOKHO TOCMOTPETh
OCHOBHYIO MH(OpPMALIMIO O BalllUX CYETAaX, HO HET HU CJIOBa O KOMIIEHCALIUU WITU
yciayre crpaxoBaHus KiaueHTOB. JlaBaiite mocmorpuM Ha npumepe AO «T-bank»
KaKyl YCIyT'y CTPaXxOBaHHS KIMEHTOB OH MpeJUlaraer ceidyac IMoJIb30BaTeNsIM €ro
Kapr.

[TPUMEP:
CrpaxoBaHu€e OT MOLLIECHHUYECTBA
Bepuem 0o 300 000 P, ecniu mowerHuKu 3acmassam 64c Uiy 8auiux OIU3KuX
nepesecmu 0eHbU.
Sawuma eceeo 3a 199 P 6 mecay, [4]

° 3amuTuTe cuera U KapThl B T-baHke, naxke €ciii OHM OTKPBITHI TOCIE
ohOopMIICHUST CTPAXOBKU

o Odopmure cTpaxoBky s ceOs, poauteneld, O0aOymIkKu U JeAYIIKH,
€CJIM y HUX eCTh cueta B T-banke

o Ecnu  cTOnKHynuCh ¢ MOLIEGHHMKaMH, HAaNUIIMTE B 4ar. beicTpo
MIPOBE/IEM PACCIIEOBAHUE U BEPHEM JIEHBIU

bank rapantupyer BbluiaTUTh KommeHcamnuto Ao 300 000 py6., gaxe ecnu
BbI CaMU NIEPEBENH JIEHbI'M MOIlIeHHUKaM. Eciiu Bac:

1. O6manynu o Tenedony

2. BriBenu geHbru uepes3 (heikoBoe NpuiioKeHnue
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VYxpanu nnu 3abpanu cuinoi cMapT(oH 1M HOYyTOYK
[Topnenanu cum-kaprty

[Tomyumnu 10oCTym K 9Kpany cMapThoHa

OOmaHyI B MECCEHIKEpE

. Brimanunu xkox

Taxke, y T-banka ectb eme onHa pa3paboTka, KoTopas Has3biBaeTcs Dpoji-
pyJieTKa.

Muccus ppoa-pyneTkn — 00y4daTh TOJIB30BATEICH HABBIKAM CaMO3AIHUThI
oT Tene(OHHBIX MOIIIEHHUKOB Ha peajbHbIX 3BOHKAX U OTBJIEKATh
3JI0YMBIIJICHHUKOB OT 0OMaHa peajbHbIX KEPTB.

Jloctyrm  k cepBucy OyAeT OTKpBIBAThCA IMOATAMHO IO CTCIHATBHBIM
MPUTJIAIICHUSIM — B 3aBUCHMOCTH  OT Harpy3ku Ha PpoA-pyJIeTKy U KOJTUIECTBA
MEPEXBAYCHHBIX 3BOHKOB TENE(MOHHBIX MOIICHHUKOB. 3asiBKY Ha MOJKIIOYEHUE
K HOBOMY aHTHUMOIIIEHHUYECKOMY cepBHUCY T-baHka MO>XHO OCTaBUTH Ha caiite ¢hpo/i-
pynetka.pd [5].

CepBuc moctpoeH Ha 0aze tiatgopmbl T-3ammra, KOTOpas COCTOUT
u3 coOcTBeHHbIX aHTU(poa-Texnonoruit T-banka u T-MobGaiina. ®pon-
pyJIETKA MIEPEXBATHIBAIOT ~ 3BOHKM  HACTOSIIMX  MOIICHHUKOB ¥ @HOHHUMHO
[IepEeapeCOBBIBACT UX MOJIb30BATEISM.

Hrpoku B Xoae pa3roBopa ¢ HaCTOAILIUM MOIIEHHUKOM CMOTYT PELIUTh Cpa3y
JIB€ 3aJaud: MPOBEPUTH U YIYUIIUTh CBOM HaBBIKKM OOIICHUs ¢ adepucramu
Ha CclTydail CTOJKHOBEHHUS C HUMH B PEaJbHOM >KM3HHU, a TAK)KE KaK MOXHO JOJIbIIE
YACPKUBATh 3JIOYMBINUICHHUKOB Ha JUHUU M TPATUTh HX BPEeMs — YTOOBI B 3TOT
MOMEHT OHHU HE MOTJIM OOMaHyTh KOT'0-TO €IIIE.

Takum oOpa3oM, MOXKHO cJieJlaTh BBIBOJ O TOM, 4TO 00a OaHKa OCHAIEHbI
CUCTEMON O€30IMaCHOCTH, BEJb B COBPEMEHHBIX pEaIusiXx — ATO OJUH M3 BaKHBIX
BBI30OBOB JIsl OaHKa, @ UMEHHO 3amuTa kimeHToB. B COepbanke cepBUC HaIpaBiIcH
Ha CaMOCTOSATEJIbHBIA MOHMTOPUHI CBOMX KapT, a B T-baHke, XOTb M CTpaxoBKa
ABJISIETCA TUIATHOM, HO 3aTO TapaHTUPYET BBIILIATY NPU HACTYIJIEHUH CTPaxOBOIO
Cily4as, TO €CTh MOLIEHHUYECTBA.

[ToaTOMY MOKHO CKa3aTh, UYTO U OJIMH U BTOPOM OaHK JABMXXETCS B IPABUILHOM
HaIpaBJICHUH JJI CBOUX KIIMEHTOB U KX YEJIOBEK MOXKET caM BBIOpaTh, Kak eMy
Oyner ynoOHee clienuTh 3a nH$popmalmeil o cBoel (rMHaHCOBOM Oe30rmacHoCThI0. Ho
1 He OyzaeMm 3a0bIBaTh, 4TO Aake F(P(PEKTUBHOCTH JIFOOBIX TEXHUYECKUX PEUIEHUH BO
MHOIOM 3aBUCHUT OT OJMTEIHHOCTH CaMOro TOJib30BaTelisd. TOJBKO codeTaHue
MepeoBbIX OAaHKOBCKUX TEXHOJOTUM UM OCO3HAHHOTO TIOBEACHHUS IO3BOJIUT
MaKCUMaJlIbHO 00€301acUTh CBOM (PMHAHCHI B 3MOXY HU(PPOBBIX yTPO3.

N oL AW

Cnucok aureparypsl

1. Jlasytun A.U. Lentpanbublii bank P® kak MHCTUTYT NPOTUBOJACUCTBUSA
MOIIICHHUYECTBY B JECHEKHO-KPEIUTHON CHCTeMEe, B COOpHHKE: AKTyalbHBIC
Hay4dHble wucchaenoBanus. coopuuk crateit XXVIII MexaynapoaHoit HaydHO-
npaktuyeckoi koHdepeniuu. [lensa, 2025. C. 204-206.
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2. Poccuiickas Pepepaums. 3akoHbl. (4. 9.3 cT. 7 PenepanbHOro 3aKkoHa
ot 21.12.2013 Ne 353-®3 «O noTpeOUTETHLCKOM KpeauTe (3aiime)»)

3. SCS (SBER CYBER SECURITY): AHAJIU3 CHUCTEMbBI BBIBOJA
JEHEXHBIX CPEACTB, IIOXWUIIEHHBIX ¥V TPAXIAH P® IIpo6GaeMbl u MepsI

4. T-CrpaxoBanne, CTpaxoBaHHE OT MOIIEHHUKOB. DJIEKTPOHHBIN pecypc. —
URL: https://www.tbank.ru/insurance/scammers/

5.  T-bamk. @pox-pynerka. OnekTpoHHbli  pecypc. —  URL:
https://www.tbank.ru/about/news/18072024-t-bank-opens-access-fraud-roulette-
worlds-first-service-where-fraudsters-calls-are-intercepted/

OUHAHCOBASA I'PAMOTHOCTbDb KAK OCHOBA 39®EKTUBHOI'O
YIIPABJEHUSA JINYHBIMU ®UHAHCAMHU MOJIO AEKHA

3uHoBbLeBa A.B.,
ooyuarowascs 2 kypca ®I'OY BO «/[oneykuiti
20Cy0apCmeeHHblll YHUBEpCUmem»

Hayunbwiii pykosooumeins:
K.3.H., 0Ooyenm Xopoutesa E.U.

Beeoenue. CoBpeMeHHass 3KOHOMHYECKAs PEaJbHOCTh, XapaKTEpPU3YIOIIAsICS
nupoBol TpaHcopmalrel (pUHAHCOBOTO CEKTOpa U YCIOXKHEHHEM JOCTYITHBIX
(UHAHCOBBIX NPOAYKTOB, MNPEABSBIAET INPUHIUINAIBHO HOBBIE TpPEOOBAHUSA K
(rHaHCOBOM KOMMETeHTHOCTH HaceneHus. C OJHOM CTOPOHBI, MpPEICTaBUTENN
MOJIOJIOTO TOKOJIEHUSI JE€MOHCTPUPYIOT BBICOKYIO BOBJIEYEHHOCTh B LH(PPOBYIO
cCpely, JIETKO OCBauBalOT (UHTEX-MPUIIOKEHHUSI U CKIOHHBI K HWMIYJbCUBHBIM
oHNaH-nIoKynkam. C Ipyrol CTOPOHBI, OTCYTCTBHE NMPAKTHYECKOTO OIBITA, HU3KHM
YPOBEHb KPHUTHUYECKOIO OCMBICIECHUSA (MHAHCOBOM HH(POPMALMK W HEAOOLEHKA
JOJITOCPOYHBIX MOCIEACTBUM CBOMX PELIEHUM ACNIAKOT UX KpallHE BOCIIPUUMYUBBIMU
K pEKJIaMHbIM MAaHHIYJSLHMSAM M MAapKEeTUHTOBBIM yiioBKaM [l, c. 45]. OrcyrcrBue
cOepexeHU, (UHAHCOBas HErOTOBHOCTh K HEMNPEIACKAa3yeMbIM CHUTyalUsM U
MEHCUOHHOMY MEPUOY — 3TO JIMIIb YaCTh MPOOJIEM, KOPEHSIINUXCS B HU3KOM YPOBHE
(¢uHaHCOBOM KyNnbTyphl. Takum o0OpazoM, GOpMHpPOBAHUE CUCTEMHBIX 3HAHHM U
MPAKTUUYECKUX HABBIKOB YNpaBIEHUS JUYHBIMU (UHAHCAMU B MOJIOJIEXKHOU cpene
repepactaeT M3 YaCTHOM IE€JAarorMyecKoW 3aJadyd B CTPATETUYECKYHO LIEJIb
COLIMAJIbHO-)KOHOMUYECKOTO  DPa3BUTHS,  HANpaBleHHYIO Ha  oOecredeHue
(rHaHCOBOM 0€30MACHOCTU JIMYHOCTU M YCTOMYMBOCTH HAMOHAIBHOW HIKOHOMUKHU
[6, c. 112].

Lenp wuccienoBaHWs 3aKIOYACTCS B KOMIUIEKCHOM —aHAJW3€ poOJIu U
MEXaHU3MOB BIIMSHUA (PUHAHCOBOM TPaMOTHOCTH Ha 3()PPEKTUBHOCTH YINpaBICHUS
JUYHBIMU (UHAHCAMU B MOJIOJAEXKHOW cpele, a Takxke B pa3paboTke Hay4dyHO-
00OCHOBaHHBIX PEKOMEHJIAllMii TIO0 COBEPIICHCTBOBAHUIO OOpa3oBaTENbHBIX U
MIPOCBETUTENIBCKUX MPOTPAMM B JAHHOM 001acTH.
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Ocnognas yacmop. CeronHs MOHIATHE «(HUHAHCOBASI TPAMOTHOCTBY» TPAKTYETCS
KaK KOMIUIEKCHOE JIMYHOCTHOE 00pa3oBaHHE, BKIIOYAIOIIEE TPU B3aMMOCBS3aHHBIX
KOMITOHEHTA: KOTHUTUBHBIN (3HAHUSI 0 (UHAHCOBBIX HHCTUTYTaX, MPOJYKTaX, pUCKaX
W T[paBax MOTpeOuTeNs), TOBEACHUECKUI (HABBIKM COCTaBIICHUS OIOJDKeETa,
cOepekeHusl, WHBECTHUPOBAHUS) U YCTAHOBOUHBIN (OTBETCTBEHHOE OTHOIICHHE K
JIeHbI'aM, OpPUEHTAllUs Ha JOJTrOCpOYHOe IanupoBanue) [3, c¢. 15]. Oxapakrepuszyem
HEKOTOpbIE MPAKTUKU peaju3alliid YNPaBIECHYECKUX PEUICHUN B 00JIACTH JIMYHBIX
(buHAHCOB.

Ynpasnenue (puHaHCAMU, BKJIIOYas TJIAHUPOBaHUE OIO/KETa U BEJCHUE yueTa
MOCTYIUICHUH M TpaT SBIAETCS KIIOUYEBBIM HABBIKOM, JAIOIIUM BO3MOKHOCTD
KOHTPOJIMPOBATh ABMKCHUE JECHEKHBIX CPEJICTB, BHISIBIATH HEI(DPEKTUBHBIC TPATHI U
pPalMOHAIIBHO UCIOJIB30BAaTh UMEIOIIUECS PECYPCHI.

dopmupoBaHue COEPEKEHHII M HAKOIUICHWM 3aKJIIO4aeTcsi HE TOJbKO B
PE3epPBUPOBAHUU YACTU 3apabOTaHHBIX CPEJCTB, HO W B OCO3HAHUU BIUSHUS
UHOIAIUA, a TakXke B BBIOOpE MOJIXOIALIUX CIHOCOOOB JUIsl 3alllUThl CTOMMOCTH
HAKOIJIEHHBIX CPEJICTB (HarpuMep, 0aHKOBCKHE BKJIAJIbl MJIM HAKOMUTEIbHBIE CUETa).

['paMOTHOE UCIOJIB30BAHUE KPEIAUTHBIX MPOIYKTOB TpPeOyeT CHOCOOHOCTH
pacCUMTHIBATh IOJHYK) CTOMMOCTh KpEIWTa, OIEHHWBATh JIOJTOBYKH) HArpy3Ky u
OCO3HaBaTh MOCJIEC/ICTBUS HEBBIOIHEHUS 00513aTENBCTB [5, c. 78].

[loHnMaHuEe BaXHOCTU PACHpPENCICHUS PUCKOB M NPUMEHEHHE CTPAXOBBIX
MOJIMCOB IS 3alIUThl OT HEOXHUJAAHHBIX (PUHAHCOBBIX YOBITKOB — IOKa3aTelb
OTBETCTBEHHOTO IMOJX0/1a K YIPABJICHUIO TUYHBIMU (DUHAHCAMH.

MHBeCTUIIMOHHAS IEATEIbHOCTh KaK CaMblid TPOJIBUHYTHIA 3JIEMEHT BKJIIOYAET
B ce0s mepexoJ OT MPOCTOr0 COXPAHEHMsI JEHEr K YBEIWYEHUIO KamluTaia
MOCPEACTBOM HCMOJIb30BAHUSI OCHOBHBIX MHBECTUIIMOHHBIX MHCTPYMEHTOB (aKIIHH,
MaeBble MHBECTUIIMOHHBIE (DOHJIbI, UHIWBUAYAJbHbIC UHBECTUIIMOHHBIC CUETa) IJIS
JOCTIDKEHUST  JIOJITOCPOYHBIX  (DMHAHCOBBIX IIeJiel, Hampumep, obecreyeHue
(hMHAaHCOBOM HE3aBHUCHUMOCTH B CTAPOCTH WIIM TTOKYTIKA KUJIbSI.

Crneunduieckue (pUHAHCOBBIC PUCKH U MOBEIEHYECKUE MATTEPHBI MOJIOAEKH
dbopMHupyIOT (PUHAHCOBOE TOBEICHUE MOJOJOTO TOKOJEHUS U UMEET Pl
OTJIMYUTENBHBIX OCOOCHHOCTEH, OOYCIIOBIIEHHBIX KaK TCUXOJOTHMYECKHUMHU, TaK H
COIMAJIbHO-DKOHOMHYECKUMHU  (hakTOopamu.  Mosoaple  JIOAM, 4YacTo  uUMes
HEPETYJSIPHBIA M OTHOCUTEILHO HEBBICOKMU J10XOJ (CTUTIEHIWHU, 3apabOTKH Ha
HETIOCTOSIHHOW padoTe), BBIHYXJEHBI COBEpIIATh TMEPBbIE CaMOCTOSITEIbHBIE U
nmog4yac CHOXXHbIe (UHAHCOBBIE TpaH3aKIuu: OQGOpPMIICHHE 00pPa30BaTEIIHLHOTO
KpeINuTa, apeHjia >KWibs, TOKYIKa JOporocrosimied aekTpoHuku. [Ipu sTom, Kak
MOKA3bIBAIOT UCCIICIOBAHUSI, OHU CKJIOHHBI K TUIIEPOOIMUECKOMY TUCKOHTUPOBAHMUIO,
MpEeANoYnTasl CHIOMHUHYTHBIE BBITOABI JOJTOCPOYHBIM IPEUMYIIECTBAM, 4UTO
MIPUBOJUT K MPEHEOPEKEHUIO COCPEKEHUSIMU U TIEHCUOHHBIM IJIAHUPOBaHUEM [4, C.
88].

DOMIUPUYECKUE JTAHHBIE YOSAUTEIBbHO CBUJIETEILCTBYIOT O HAJIMYUU TPSIMOM
KOPpEJAIUA MEXIy YpPOBHEM (PHHAHCOBOW TpaMOTHOCTH U 3(H(HEKTUBHOCTHIO
(¢buHaHCOBOTO TOBeACHUS. Tak, MCCleNoOBaHUE, MPOBEICHHOE B PSAE POCCUMCKUX
PETHOHOB, JAEMOHCTPUPYET, YTO CTYACHTHI, MNPOUIEAIINE CHEUUATN3UPOBAHHBIE
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Kypchl 10 (UHAHCOBOM T'PaMOTHOCTH, Ha 25% peke IOMyCKalOT MPOCPOUYKH IO
raresxkam, Ha 30% yare GopMHUPYIOT peryJisipHble cOepexeHusl U B JBa pa3a yaile
OTKPBIBAIOT ~ WHIWBUIYaJIbHbIE HWHBECTUIIMOHHBIE CYETa TI0 CpPaBHEHHUIO C
KOHTPOJILHOM TPYIIION, HE TOTy4YaBIIeH 1eeHanpaBieHHoro oopazoBanus [4, c. 90].
MexayHapoaHbIN ONBIT, B YACTHOCTHU JlaHHbIe [IporpamMmbl MeXIyHAPOIHON OIIEHKU
oOpazoBarenbHbIX JoCTKeHUM yuamuxcs (PISA), Taxxke mnoATBep>KIaloT, YTO
cUcTeMHOE (prHaHCOBOE 00pa30BaHME B IIKOJAX CTATUCTUYECKU 3HAYMMO YIIyYIlIaeT
(MHAHCOBYIO NUCUUIUIMHY W CIIOCOOHOCTh MOAPOCTKOB MPUHUMATH B3BEUICHHBIC
permeHus B Oyaymem [7, ¢. 54].

Y4uThIBasi MHOTOTPAaHHOCTh MPOOJIEMEBI, €€ pelIeHHe TpeOyeT KOMIUIEKCHOTO,
MHOTOYPOBHEBOI'0 MOJX0/1a, MPEANOJArarouiero KOONEpalulo YCHUIHN pa3IHYHbIX
WHCTUTYTOB TI0 ONPEACIICHUI0 HaNpaBJICHUW U HHCTPYMEHTOB IMOBBIIICHUS
(bMHaHCOBOM TPAMOTHOCTH MOJOJEKHU.

B cdepe popmanpHOro obpazoBaHus Hambosiee CHUCTEMHBIN 3(PEHEKT MOXKET
OBITh JIOCTUTHYT 3a CYET HWHTErpalud KypcoB (HUHAHCOBOM TPaMOTHOCTH B
o0s3aTebHBIe 00pa30BaTENbHbBIC MPOTPAMMBI CPEHUX IIKOJ, KOJUIEKEH U BY30B.
D10 MOryT OBITh KaK OTJACJbHbIC JUCHUIUIMHBIL, TaK WU MOJYJId B paMKax
CYIIECTBYIOIIUX MPEAMETOB (00IIeCTBO3HAHUE, IKOHOMHUKA, MaTeMaTnka) [2, ¢. 102].

B ycnoBusax mudpoBuzanuu HEOOXOJIUMO AKTUBHOE Pa3BUTHE M BHEJIPEHUE
MOOWJIBHBIX TPWIOKEHUHN, OHJIAH-KYPCOB U UTPOBBIX miiatdopm (reiimudukaius),
KOTOpbIE MOJEIHMPYIOT peajbHble (DMHAHCOBBIE CUTYyallUd — OT BEJIEHUS CEMEHHOIro
Oro/pKeTa 10 UWHBECTHpOBaHUsA Ha Oupxke. Takume QopmaTel COOTBETCTBYIOT
MPUBBIYHOMN JJI1 MOJOJEXKHU LIU(PPOBOM Cpefie U MOBBIIIAIOT BOBJICYEHHOCTb.

[upokas wuHPOpMaUMOHHAs paboTa, MNPOBOAUMAS TPHU  MNOIAIECPIKKE
rocynapctBeHHbIX opraHoB (Mundun Poccuu, bank Poccumn), QuHaHCOBBIX
opraHu3aluii M OOLIECTBEHHBIX OOBEIMHEHUH, MO3BOJSET OXBAaTUTh IIMPOKHE
aynuropun. IlpoBenenue onummuana, ¢GOpyMOB U KOHKYPCOB TaKKe SIBIISETCA
3¢ (PEKTUBHBIM HHCTPYMEHTOM MOMYJISPU3AIINHA TEMBI.

Ha ypoBHe cembu kak areHTa ()MHAHCOBOM COIMAIU3AIIUU POJUTEISIM Ba’KHO
BOBJIEKaTh JETEH M TMOAPOCTKOB B OOCYKJIEHHE BOIIPOCOB CEMEHHOro OoJKeTa,
MJIAHUPOBAHMSI KPYIHBIX TIOKYIOK M OLIEHKH (DMHAHCOBBIX AJIbTEPHATUB SIBIISACTCS
MOIIIHBIM KaHAJIOM TIEpe/layd MPAKTUYECKOTO OIbITa M (POPMUPOBAHUS 30POBBIX
(hMHAHCOBBIX YCTAaHOBOK.

Bu16o0vw1. 1IpoBeieHHBIN aHAN3 MTO3BOJISIET CAENATH CIEAYIOIINE BHIBOIBI:

1. @®uHaHCOBasi T'PAMOTHOCTh SABJISIETCS HE NPOCTO JOMOJIHUTEIbHBIM
3HaHUEM, a CHCTEMOOOPA3yIOIIMM 3JIEMEHTOM W (PYHIaMEHTOM [Jisi MOCTPOCHHUS
(D PEeKTUBHON CUCTEMBI YIIPABJICHUS TUYHBIMU (DUHAHCAMU, HETIOCPEICTBEHHO BIIUSIS
Ha Ka4eCTBO M TOCJEACTBUS (DMHAHCOBBIX PEHICHUM, MPUHUMAEMBIX MOJIOJABIMU
JOJIbMU.

2. Huzkuii ypoBeHb (DMHAHCOBOW TPaMOTHOCTH MHOTOKPATHO TOBBIIIACT
YSI3BUMOCTH MOJIOJIOTO TTOKOJICHHS TIEPET JTUIIOM COBPEMEHHBIX (DMHAHCOBBIX PUCKOB,
co3/laBasl yrpo3y HX JHMYHOM (UHAHCOBOM OE€30MacCHOCTH U JIOJITOCPOYHOMY
0JIaromoay4uIo.
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3. Cnenmnduka ¢(UHAHCOBOTO TOBEACHUS MOJIOAEKHU, OO0YyCIOBICHHAsS
MICUXOJIOTHUYECKUMU U COIMAIIbHO-DKOHOMHUYECKUMHU  (pakTopamu,  TpeOyer
pa3pabOTKKU  IICNICBBIX,  IMPAKTHKO-OPUCHTUPOBAHHBIX  00pa3oBaTEIbHBIX |
MPOCBETUTEIILCKUX ITPOTPAMM.

4.  TloBblmenue (pUHAHCOBOM IPAMOTHOCTH MOJIOJAEKH — 3TO KOMIUICKCHAS
ME)KBEJIOMCTBEHHAs 3aj1a4ya, YCICIIHOE PEIICHUE KOTOPOH BO3MOYKHO TOJIBKO IPH
CKOOPIUHHUPOBAHHOM B3aUMO/ICHCTBUN 00pa3oBaTeIbHBIX YUPEKICHUH,
rOCyJIapCTBEHHBIX CTPYKTYpP, (PMHAHCOBOTO CEKTOpa W MHCTUTyTa ceMbu. Hamboiee
MEPCIICKTHBHBIMU SBJISIOTCS TPOTPaMMBI, codeTaromue (GopMaibHOe 00pa3oBaHuE ¢
HCIIOJIb30BaHUEM ITU(PPOBBIX TEXHOJIOTHIA U PEATLHBIX MPAKTHYCCKUX KEHCOB.

Cnmcoxk Jurepatypsl

1. AGpamoBa, M. A. ®uHaHCOBasi T'paMOTHOCTh MoJon&xu B Poccuu:
COBPEMEHHOE COCTOSIHHME M ITyTH ToBbIeHUs / M. A. A6pamosa, I'. FO. [{y06stackas //
®uHancsl 1 kpenut. — 2021, — T. 27, No 1. — C. 44-60. — TekcT: 23neKTpOHHBIN

2. benses, JI. A. lludpoBbie MHCTpYyMEHTHI B ()MHAHCOBOM OOpa30BAHUU
MOJIOAEKHU: BbI3OBBI M Bo3MmoxkHocTH / JI. A. benseB // VYHuBepcurerckoe
yhopasjeHue: npaktuka u aHamus. — 2023. — T. 27, Ne 1. — C. 100-110. — Tekcr:
3JIEKTPOHHBIN

3. I'opsieB, A. B. ®uHaHCOBasi TpaMOTHOCTb JJIsl IIKOJIBHUKOB : Y4eOHOE
nocooue / A. B. TI'opses, B. B. Uymauenko. — Mocksa : U3narenbckuii nom BIIID,
2019. - 215 c. — ISBN 978-5-7598-2067-9. — TeKcT: 31€KTPOHHBII

4. Ps3anoBa, H. B. Bnusinue QuHaHCOBO TIpaMOTHOCTH Ha KPEAUTHOE
MOBEJICHUE MOJOAEKU: peruoHanbHbiil acniekT / H. B. Ps3zanoBa // DkoHomuka u
yropasienue: npodsemsl, pemenus. — 2022. — T. 4, Ne 8. — C. 85-94. — Tekcrt:
3JIEKTPOHHBIN

5. Fernandes, D. Financial Literacy, Financial Education, and Downstream
Financial Behaviors / D. Fernandes, J. G. Lynch, R. G. Netemeyer / Management
Science. — 2014. — Vol. 60, Ne 8. — P. 1861-1883. — TekcCT: 27IeKTpOHHBII

6. Lusardi, A. The Economic Importance of Financial Literacy: Theory and
Evidence / A. Lusardi, O. S. Mitchell // Journal of Economic Literature. — 2014. —
Vol. 52, Ne 1. — P. 5-44. — TekcT: 2IeKTPOHHBIN

7. PISA 2018 Results (Volume 1V): Are Students Smart about Money? /
OECD. — Paris : OECD Publishing, 2020. — 270 p. — ISBN 978-92-64-88985-5. —
TeKCT: DJIEKTPOHHBIN

OUHAHCOBAA TPAMOTHOCTDb KAK HHCTPYMEHT CHUKEHUA
PUCKOB HA PBIHKE HE/IBUZKUMOCTHU

Kabannos M.E., Kopoaés H.A.,
obyuarowuecs 2 Kypca mMacucmpamypol
«/[onbacckasn HAYUOHATLHAS aKademusl

CMpoOUmenbCmed u apXumeKmypol» - QUIual

26



@I'6OY BO «Hayuonanvuuwiii
uccneoosamenvckuli Mockoeckuil
20CY0apCmeEeHHblil CMpPOUMelbHblil
VHUBepcumemy»

Hayunwtit pykosooumeins:
K.2.H., 0Ooyenm Pyoenox A.I1O.

PBIHOK HEIBMKMMOCTH SIBJIIETCS OJJHUM M3 KIIFOUEBBIX CEKTOPOB 3KOHOMMKH,
OKa3bIBAIOIINM 3HAYUTENILHOE BIMSHUE Ha OJAarOCOCTOSHUE OTAEIBHBIX TPaXKIAaH U
SKOHOMHUYECKYI0  CTAa0WJIBHOCTh TrocyAapctBa B meinoM. HMHBectnumm B
HEABI)KUMOCTh TPAJAMIIMOHHO CYHUTAIOTCS OJAHMM W3 CaMbIX HAJEXHBIX CIOCOOOB
COXpaHeHusi M yBeluWyeHus Kanutana. OpHako, AMHAMUYHOCTD  PBIHKA,
3HAYUTENIbHbIE (PUHAHCOBBIE 3aTPaThl U CIOKHOCTh IOPUANUYECKUX ACIIEKTOB JEJIAI0T
OlEpallid C HEJIBHKHMOCTBIO IMOTEHIMAIBHO PHUCKOBAaHHBIMH. B 3THX ycloBHAX
¢uHaHCOBasi TPaMOTHOCTb HACEJEHHUS BBICTYNAET KaK KPUTHUYECKH Ba)KHBIN
MHCTPYMEHT ISl CHUYKEHUS] PUCKOB U O0ECIICUEHUs YCTICITHBIX HHBECTULIUM.

[Tpobnema ynpaBineHUs pUCKAMHU HA PHIHKE HEABMKUMOCTH TPaJULIUOHHO
paccMaTpuBaeTCs C MO3ULNN (PUHAHCOBBIX MHCTUTYTOB U PErysiTOpoB. OJTHAKO pOJIb
KOHEYHOI'0 MOTPEeOUTENs - YaCTHOTO WHBECTOpPA WM MOKYIATENsl KUIbSl - 4acTo
ocTaercsl HeloolleHeHHOW. Hu3kuil ypoBeHb (DMHAHCOBOW I'PaMOTHOCTH HACEJIEHUS
yCcyryoJsier 3Ty npoOsieMy, NpUBOAS K HEONTUMAJIbHBIM (PMHAHCOBBIM DPEIICHUSM,
YPE3MEPHOM JOJTOBOM HArpy3Ke U MOTEPAM KalHUTaA.

[lenapt0 HACTOSLIETO HMCCIEAOBAHMS SIBISETCS aHAJIU3 B3aUMOCBS3M MEXKIY
ypoBHEM (UHAHCOBOM TPAaMOTHOCTM W  CIHOCOOHOCTBHIO  (DU3UYECKUX  JIUIL
MUHHUMH3UPOBATh PUCKU MPHU ONEpalUsAX ¢ HEABMXKUMOCTBIO. JIJIsl JOCTUKEHUS 1IeNn
IIOCTaBJIEHBI CIAEAYIOIINE 3a/1a4u:

- KJIacCU(PUIMPOBATh OCHOBHBIE PUCKH, C KOTOPHIMHU CTAJIKHUBAIOTCS YaCTHbBIC
JIMLA HA PBIHKE HEJBUKUMOCTH;

- BBISIBUTH KOMIIOHEHTHl (PMHAHCOBOH TI'PaMOTHOCTH, HEMNOCPEACTBEHHO
BIIMSIIOIIME HA YIIPABJICHUE 3TUMH PUCKAMH;

- 000OCHOBaTh HEOOXOAMMOCTh  BKJIIOUEHHS MPOTpamMM  IOBBILICHUS
(UHAHCOBOM TIpaMOTHOCTH B  CTPATeTHIO pa3BUTUS  CTAOMJIBHOTO  PBIHKA
HEJIBUKUMOCTH.

Pucku, cBsi3aHHBIE C ONEpalUsIMH HAa PbIHKE HEABUKUMOCTH, MOYKHO
CHUCTEMaTU3UPOBAThH CIICIYIOMKUM oOpaszoMm [1]:

1. PoiHOYHBIE (CHUCTEMHBIE) PUCKH (CBSI3aHbI, KaK MPaBWIO, C M3MEHEHHEM
KOHBIOHKTYPBI PbIHKA B LIEJIOM):

- LIEHOBOM pHUCK - TaJeHHE PBIHOYHBIX II€H Ha HEJIBWKHUMOCTh IOCIE €€
npuoOpeTeHus], Beayllee K MoTepsM KaruTaida U BOZHUKHOBEHHUIO «OTPHUILIATEIHLHOTO
KanuTajia» (KOrja cymma KpeauTa MPEBBIIIAET CTOMMOCTD 3aJ10Ta);

- PUCK JHMKBHUJIHOCTH, T.€. HEBO3MOXXHOCTh OBICTPO M 0€3 3HAUMTEIHHBIX
(bMHAHCOBBIX MOTEPH MPOAATH OOBEKT HEBUKUMOCTH.

2. KpeauTHble pucKU (aKTyaJIbHBI JJIS1 3a€MITUKOB UIIOTEUYHBIX KPEIUTOB):
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- PHUCK HEIUIaTEeKECHOCOOHOCTH - HECMOCOOHOCTh 3aeMIIMKA HWCIHOIHATH
00s13aTeNbCTBA MO KPEOUTY H3-3a MOTEPU padOThl, CHUKEHUS JOXOJ0B WIHM POCTa
IPOLEHTHBIX CTABOK (1151 KPEAUTOB C IJIABAIOLIEH CTABKOM);

- BAJIIOTHBIM pHUCK. BO3HMKaeT mnpuM HaaMuuM MIOTEYHOTO KpeauTa B
MHOCTPAHHOM BaJIOTE MIPH J10X0/1aX B HALIMOHAIBHOM.

3. OnepannoHHbIE U IPABOBBIE PUCKHU:

- PHUCK MOILIEHHUYECTBA - HEJAOCTOBEPHOCTh JOKYMEHTOB, HOpHINYECKAs
«HEYUCTOTa» 00bEKTa, AEHUCTBUS HEJJOOPOCOBECTHBIX PUEITOPOB WIIH 3aCTPOUIIUKOB;

- PUCK OIIHUOOK B OIICHKE, T.€. HETPaBUJIbHASI OLEHKAa TEXHUYECKOTO COCTOSTHUS
0o0BbeKTa, OyAyIIUX 3aTPaT HA €r0 COACPKAHUE U PEMOHT.

4. IToBeneHYECKUE PUCKU (SBIIAIOTCS CIEICTBUEM KOTHUTHUBHBIX UCKAKEHUHN U
HeJI0CTaTKa 3HaHUM):

- MpUOOpETEHNE HEJBUKUMOCTH Ha MHUKE PbIHKA U3-3a BceoOLIel 3iipoprun nimm
NaHU4ecKas MpojiaXka B epUoJl CIaaa;

- IepeOLIEHKa COOCTBEHHBIX 3HAHUH O PHIHKE;

- (poKyC Ha MOMEHTAJIbHOHN BBIr0ojie 0€3 ydeTa JIOJITOCPOUYHBIX PAacXo/0OB IO
KPEAUTY U COACPKAHUIO.

OcBeOMJIEHHOCT, B (PMHAHCOBBIX  BOIpoOcax  JIEHCTBYET  Kak
IpEIOXPAaHUTEIbHBIA ~ MEXaHW3M, CMATYalolMA  HEraTuBHOE  BO3ZEHCTBHE
NEPEYUCIICHHBIX PUCKOB. B KOHTEKCTE phIHKA HEABM)KHMOCTH KIIFOUEBBIE AJIEMEHTHI
(bMHaHCOBOM TPaMOTHOCTH BKJIIOYAIOT B ce0s cienyroiee (puc. 1):

Kniouesvie 2n1emenmul punancoeoit zpamommnocmu 6 Konmexkcme
PUIHKA HEOBUIICUMOCIU

— > KOMIIETEHTHOCTh B C(epe UIOTEYHOTO KPEJUTOBAHUS
¥ HaBBIKU TUITAHUPOBaHMS (PMHAHCOB U yIpaBJIeHUs OI0PKETOM
— YMEHHE MTPOBOJUTH AHAJIN3 PbIHKA U OLIEHUBATh HEIBUKUMOCTD
N paBoBasi U MH(OPMaLIMOHHAs! TOATOTOBIEHHOCTh
SN MMOHMMAaHHE MOBEICHYECKUX 0COOEHHOCTEN

Puc. 1 - KiiroueBbie anemMeHThl PUHAHCOBOW IPAMOTHOCTH B KOHTEKCTE PHIHKA
HEJIBUKAMOCTHU

OTtMeTnM, 4TO KBATU(UIIMPOBAHHBIN 3a€MILIUK CIIOCOOCH BBIUUCIUTDH MOJHYIO
CTOUMOCTb MIOTEKH, OIIEHUTb MPUEMJIEMOCTh YPOBHS CBOEH 3a0JDKEHHOCTH
(TporopIys BBITUIAT K A0X0AaM), pa300paTbCs B OTIIMUMAX MEXITY (PUKCUPOBAHHON U
MEPEMEHHOM TPOIIEHTHBIMKU CTaBKaMH, a TakXe [IOHUMATh IOCECTBHUS
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pedrHAHCUPOBAaHUS W YCKOPEHHOTO ToTamieHus. Bce 3To HemocpeacTBEHHO
YMEHbBIIIAeT PUCKH, CBSI3aHHBIE C KPEAUTOM.

HaBbiky miaHupoBaHusi (UHAHCOB U YIPaBJICHUS OIOHPKETOM MPEANojaraioT
CIIOCOOHOCTh ~ pa3palaThiBaTh TMEPCIEKTUBHBIA JIMYHBIM  OIOJKET, YTO JaeT
BO3MOXHOCTh YYUTHIBaTh HE TOJHKO UIIOTEUHBIE TUIATEKU, HO U JOTOJHUTEIbHBIC
pacxo/ipl (HAJIOTH, CTPaxoBbIE€ B3HOCHI, KOMMYHAIbHBIE TIATEKHU, PEMOHT), CO3/1aBast
pe3epB JEHEKHBIX CPEJICTB HA CITydail HEOXKHIAHHBIX OOCTOSITENIbCTB.

N3BecTHO, U4TO YeNIOBEK, 00IaMaromii (PMHAHCOBOM TPaMOTHOCTHIO, TOHUMAET
OCHOBHBIC TPHHIUIMBI (OPMHUPOBAHUS IIEH HA PHIHKE HEABHKUMOCTH, CIIOCOOCH
aHaJM3UPOBaTh IMHAMUKY U3MEHEHHUS 1I€H, CPABHUBATh aHAJIOTUYHbBIC TIPEAJIOKEHUS
MU OIICHUMBAaTh WHBECTUIIMOHHYIO NIPUBJIEKATEIBHOCTh OOBekTa. llepeuncieHHbie
ACIIEeKThI MO3BOJISIOT U30€raTh U3JIMIIHUX 3aTPaT U COKPATUTh PHIHOYHBIEC PUCKH.

3HaHue 0a30BBIX MOJOKEHUHN TPAKIAHCKOTO U KUJIUITHOTO 3aKOHOAATEIhCTBRA,
TpeOOBaHMM, TPEIBABIAEMBIX K CJHCJIKaM, OCO3HAHHUE BaXXHOCTH MPOBEPKHU
IOPUMYECKON  YHUCTOTBI 00BEKTA M COTPYJHUYECTBA C  MPOBEPECHHBIMU
npodeccuoHaiaMy PhIHKA YMEHbIIIAET ONEPAIIMOHHBIE U IOPUINYECKUE PUCKH.

Kpome Toro, ¢uHaHcOBas TpaMOTHOCTb, TMOJKpEIJICHHAs 3HAHUAMH U3
00J1aCTH TOBEJACHUYECKOM SKOHOMUKH, TOMOTAET YEJIOBEKY BBIABIISITH M IIPEOJ0JIEBATh
TakMe MCKaxkeHUs, Kak A((EeKT TONNMbl W Ype3MEPHBIA ONTUMH3M, CIOCOOCTBYS
MPUHATHIO O0Jiee 00 lyMaHHBIX PEIICHUM.

[IpoBeneHHOE WHCCIIEIOBAaHUE CBHUJETEIBCTBYET O TOM, 4TO (PUHAHCOBas
IPAaMOTHOCTh T€pecTaeT ObITh AOCTPAKTHBIM MOHSATHEM U NTPHOOPETAET YEPThI
KOHKPETHOTO HHCTPYMEHTApUsl  YNPABJICHUS TMEPCOHAIbHBIMU  (PUHAHCOBBIMU
pUCKaMU Ha pBIHKE HEIBMXXUMOCTH. OHa (opMUPYET Y WHIUBUAA «UMMYHUTET»
MPOTUB PACHPOCTPAHEHHBIX PHUCKOB, IO3BOJISASI TMEPEUTH OT pPEAKIUU Ha YKe
HACTYIUBIIINE HETATUBHBIC MOCIIEACTBUS K UX aKTUBHOMY MPEAYNPEKICHUIO.

B kadecTBe mpakTUYECKON PEKOMEHIAIMKA MOKHO MPEJIOKHUTh pa3padoTKy H
BHEJIPEHUE CIEIUATN3UPOBAHHBIX 00pPA30BATENbHBIX MOJYJIEH, OPUEHTUPOBAHHBIX
MMEHHO Ha PHUCKH CIIEJIOK C HEABWKUMOCTHIO [2]. Takue Moaynu TOJDKHBI OBITH
WHTETPUPOBAHBl B TPOrPAMMBI TOBBIIMICHHUS (UHAHCOBOM TPAMOTHOCTH Ha BCEX
YPOBHSIX - OT MIKOJIBHOTO 00pa30BaHus JI0 MPOTPaAMM JIsl B3POCIOTO HACEICHUS.

Ocoboe BHHUMaHHME CIEAyeT yAEIUTh  HCIOJb30BAHUIO  IH(PPOBBIX
WHCTPYMEHTOB M TIaTdOpM ISl TIOBBIMICHUS] (DMHAHCOBOM TpaMOTHOCTH B cepe
HEJBXKUMOCTH.  OHIalH-KaJIbKYISATOPHI, TO3BOJISIONIME OLICHUTh HUIMOTECYHYIO
Harpy3Ky, BUPTYaJIbHbI€ TPEHAXKEPbI JJIsi MOJEIUPOBaHUS (PMHAHCOBBIX CHUTYAIIUH,
MHTEPAKTUBHBIC KYPChl C BO3MO>KHOCTBIO KOHCYJIBTAIlMA SKCIEPTOB — BCE 3TO
CIIOCOOHO 3HAYUTEJIBHO TOBBICUTH BOBJICYEHHOCTH ayAUTOpUU U 3PEHEKTUBHOCTH
o0yueHus. HeobGxomumo ~ Takke  pa3BuUBaTh  CHUCTEMY  HE3aBUCHMOTO
KOHCYJBTUPOBAHUS, UYTOOBI TpakJAaHE MOTJU TOJYYUTh OOBEKTUBHYIO OILICHKY
PHUCKOB M BO3MOKHOCTEU MEPE] NPUHATUEM BAXKHBIX PELICHUM.

[TomuMo 00pa3oBaTEeNbHBIX WHUIIMATHB, BAXXHO PAa3BUBATh U PETYIATOPHYIO
cpeny, HampaBJICHHYIO Ha 3allUTy MpaB MOTpeOUTEeIeH Ha PBHIHKE HEIBUKUMOCTH.
Peur wuaeTr o TWOBBIIIEHUH TPO3PAYHOCTH WHOOPMAIUH, MPEIOCTABIIEMON
3aCTPOMIIUKAMH UM  KPEAUTHBIMU OPraHU3alMsIMU, YCUJICHHM KOHTpPOJIS 3a
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JESITEIbHOCThIO PHUENITOPOB M OICHIIMKOB, a Takke pa3paboTKe MeXaHU3MOB
KOMIIEHCAllUU yliepOa B cilydae HEIOOpOCOBECTHBIX NEHCTBUI yYaCTHUKOB pBIHKA.
KoMmuiekcHbIi TOIXO0J, COYETAIOLUI 00pa30BaTEIbHbIE M PETYIATOPHBIE MEPHI,
IO3BOJIUT CO34aTh Oosiee OE€30MacHYl0 M MPEACKa3yeMyl Cpefy Ul Tpa)/iad,
MHBECTUPYIOIIMUX B HEJABUKUMOCTb.

[ToBbilIeHNE (PUHAHCOBON I'PaMOTHOCTH B c(epe HEIBMXKUMOCTH — 3TO HE
IPOCTO MHBECTULIMS B 3HAHUS, 3TO MHBECTULUS B CTAOMIBHOCTh M YCTOMYHMBOCTH
SKOHOMHUKH B 1enoM. Yem Oosee MHMOPMUPOBAHHBIMH M OTBETCTBEHHBIMH OYIyT
rpaxxjaHe, TeM MeHbIIe OyAeT PUCKOB Uid (PMHAHCOBOM CHUCTEMBI U TeM OOJbIle
BO3MOKHOCTE JUIsl YCTOWYMBOIO Pa3BUTHUsI PbIHKA HEIBHKHMOCTH. OJTO 3ajada,
TpeOyrolass ~ KOHCOJMAMPOBAHHBIX  YCWJIMH  rocyjgapcrBa,  OuszHeca U
00pa30BaTENbHBIX UHCTUTYTOB, U €€ YCHEIIHOE PEIICHUE CTAHET BAKHBIM IIaroM Ha
MyTH K YKPETUIEHUIO (PUHAHCOBOT'O OJIAroNnoiay4yus IpaKJaH U NPOLBETAHUIO CTPAHBI.
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B coBpeMeHHOM Mupe, XapaKTEPU3YKOLIEMCS BBICOKOM IWHAMUYHOCTBIO M
KOHKYypeHIuel, (PMHAHCOBOE YIPABJICHHUE MPEANPHUITHEM UTPACT KIIOYEBYIO POJIb B
o0ecreueHn ero yCTOMYMBOCTA M Pa3BUTH. TpaJluIIMOHHBIE METOJbl aHAIHW3a U
NPUHATUS  PENICHUH 4YacTo OKa3bIBalOTCA HEIPPEKTUBHBIMH B YCIOBHSIX
HEONPENIETICHHOCTH H OOJNbIIMX OOBEMOB MaHHBIX. B 3TOi CBsI3M, BHEApPEHUE
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TEXHOJOTU HUCcKyccTBeHHOro uHteiviekra (W) npencraBnsieTcs NepCcHEKTUBHBIM
HaIpaBJICHUEM JIJIsl TOBBIIICHUS Y()PEKTUBHOCTH (DMHAHCOBOTO YIPABIICHHUS.

MU npennaraeT MUPOKUNA CIIEKTP UHCTPYMEHTOB M METOAOB, KOTOPbIE MOTYT
OBITh MCIOJIb30BaHbl JJII aBTOMATU3allMd PYTUHHBIX 331y, YJIy4IlIEHUS KauyecTBa
IPOTHO3UPOBAHUS, BBISBICHHUS PUCKOB U BO3MOYKHOCTEHM, a TaKXe€ ONTHUMHU3ALNU
(¢uHaHCOBBIX mpoleccoB. [IpuMeHeHne MalIMHHOTO OOYy4eHMsI, HEUPOHHBIX CeTel U
npyrux anroputMoB MU mo3Bosisier aHanmu3upoBaTh OoJiblliie 00bEMbl JAHHBIX U3
Pa3TUYHBIX HMCTOYHUKOB, TaKUX KaK (PUHAHCOBBIC OTYETHI, PHIHOYHBIC JTaHHEIE,
uHopMaIUs O KIMEHTaX W TOCTABIIMKAX, JJIS BBIIBICHUS 3aKOHOMEPHOCTEH H
TEHJICHIIUH, KOTOpPbIE MOTYT OBITh HMCIIOJIB30BAaHBI ISl MPUHITHS OOOCHOBAHHBIX
(MHAHCOBBIX pPEIICHUH.

B coBpemMeHHOM  IIPAaKTMKE  POCCUMCKUX  KOMIIAHMM  TEXHOJOTMH
HMCKYCCTBEHHOTO HHTEIJIEKTa HE OTHOCSATCA K CIHCKY Haubojee aKTUBHO
npuMeHsieMbIX. OJTHAKO X POJIb C KaXKJbIM TOJ0M OyJIeT yBEIMUUBATHCH. A HU3Kas
J0JI1 ~ MCMOJb30BaHMS ~ OOYCJIOBJIEHA  BBICOKOM  CTOMMOCTBIO  MPOJYKTOB
HMCKYCCTBEHHOTO HMHTEJUIEKTA U OTCYTCTBHUEM CIIEHHAIBHBIX HABBIKOB M 3HAHUU Yy
COTPYIHUKOB/YIPABISIIONIUX  TPEANPUATANA,  KOTOpPhIE  3aUHTEPECOBAaHBI B
MpUMEHEHUH JaHHOU nudpoBoit Texnonoruu [1].

OaHuM ©3 KIIOYEBBIX HampasieHuit mnpumeHenus WU B ¢unancoBoMm
yIpaBJICHUH SIBIISIETCS aBToMaTu3aius mporeccoB. MM moxer ObITh HMCIOIB30BaH
JUIs aBTOMATUYECKOM 00pabOTKU CUYETOB, MJIATEKEH, BHIBEPKU OAHKOBCKHUX BBITTHCOK
W JIPyTUX PYTHHHBIX OIEpalldif, 4TO MO3BOJSET CHU3UTH 3aTpaThl Ha IMEPCOHAI,
YMEHBIIIUTh KOJWYECTBO OLIMOOK W TOBBICUTH CKOPOCTh 00pabOTKHM HH(pOpMAIUU.
Kpome toro, UM moker OBITH HCHOJIB30BaH [JIi aBTOMATHUYECKON TE€HEeparuu
OTYETOB U aHanu3a (UHAHCOBBIX TIOKa3aTeJed, YTO TIO03BOJIAET PYKOBOJACTBY
NPEANPUSATHS TOJy4daTh aKTyaldbHYI0 HHOOpManuioo O (PUHAHCOBOM COCTOSIHUU B
pEeXUME peabHOrO BPEMEHHU.

JApyruM  BaXHBIM  HampaBJIE€HUEM  SIBIIAETCS  YJIYYLIEHHE  KaudecTBa
MPOTHO3UPOBaHUA. TpagulIMOHHBIE METO/AbI MTPOTHO3UPOBAHUS YAaCTO OCHOBAHBI HA
HMCTOPUYECKUX [AHHBIX M HKCHEPTHBIX OLIEHKaX, YTO JENAaeT WX HEIOCTaTOYHO
TOYHBIMU B YCJIOBUSIX OBICTPO MEHSIOMIEHCS PHIHOYHONW KOHBIOHKTYPBI. AJITOPUTMBI
NN mMoryT aHanmu3upoBaTh ropaso OOJbIIMK 00BEM JaHHBIX, BBISIBISATH CIOKHBIC
B3aMMOCBSI3M U YYUTHIBATh MHOXKECTBO (DaKTOPOB, YTO TO3BOJISIET CO37aBaTh Oosee
TOYHBIE W HAJIC)KHBIC MPOTHO3bI. JTO, B CBOIO OUYEPE/lb, MO3BOJSET MPEANPUSITHIO
oosiee A(DPEKTUBHO TUIAHUPOBATH CBOIO JEATEIIBHOCTh, YIPaBISATH 3aracami,
ONTUMHU3UPOBATH HHBECTHUIIUU U CHIXKATh PUCKH.

NN Ttakke M™MoOXKeT OBITh HCIOJB30BAaH JUIS BBISBJICHUS PUCKOB U
BO3MOXKHOCTEH. AJITOPUTMBI MAIITUHHOTO OOYYEHHUS MOTYT aHAJIM3UPOBATh JAHHBIE O
KJIMEHTaX, IMOCTABIIMKAX, KOHKYPEHTaX M PHIHOYHBIX YCJIOBUSX JJISI BBISBICHUS
MOTEHIUAJIBHBIX PHUCKOB, TAKMX KaK KPEIUTHBIC PUCKHU, PUCKH HEIUIATEIKEH, PUCKU
MOTEPU KIIMEHTOB U PUCKU M3MEHEHHS PBIHOYHOM KOHBIOHKTYpbL. Kpome Toro, MU
MOET BBISBIIATH HOBBIE BO3MOXHOCTH JJISI Pa3BUTHs OW3HECA, TaKWe KaK HOBBIC
PBIHKH, HOBBIE MPOJIYKTHI W YCIYTHM, HOBbIE MAPTHEPCTBA W HOBBIE HCTOYHUKH
(hvMHaHCUPOBAHUSL.
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OnTumuzanus (GUHAHCOBBIX MPOIIECCOB SBISETCS €I1e OJHUM MEePCIEKTUBHBIM
HanpasieHueMm npumeHeHuss UM. MM moxxet ObITh MCIONB30BAH ISl ONTUMHU3ALUN
yIPaBJICHUs I€HEKHBIMU CPEICTBaMH, YIpPaBIEHUS NEOMTOPCKON U KPEIUTOPCKOU
3aJI0JDKEHHOCTBIO,  YIIPABJICHUS HMHBECTUIMSMU M APYTUMU  (PUHAHCOBBIMU
npoueccamMu. Hampumep, MM MoxkeT aBTOMAaTHYECKH paCIPENETATh JICHEKHBIC
CPEACTBAa MEXAY Pa3IMYHBIMUA CYETAMU U MHBECTULIMOHHBIMU MHCTPYMEHTAMH IS
MaKCUMH3allud JOXOJHOCTH M MHUHUMM3AIMU puckoB. OH Tak e CIocoOeH
ABTOMATHYECKU OMNPEAEISATh ONTUMAJIbHBIE YCIOBUS KPEIUTOBAHUS W TOTAIICHUS
JOJITOB, a TakXe ONTUMHU3UPOBAaTh IMPOLIECCHl  B3bICKAHUA  JI€OMTOPCKOU
3a10JDKEHHOCTH.

Hecmotps Ha 3HauuTenbHBIM MOTEHOMAN, BHeApeHue TexHosorud WU B
(¢buHAHCOBOE yNpaBJICHHUE MPEANPUATHEM COIMPSHKEHO C PAIOM MPOoOJIeM U BBI30OBOB.
OnHolt ¥W3 OCHOBHBIX TIPOOJIEM SBISETCS HAJIMYME KaueCTBEHHBIX JAHHBIX.
Anroputmel UM HyxpmaroTcss B OOJBIIOM KOJUYECTBE IAHHBIX JIJIi OOY4YEHUS U
paboThI, ¥ €CJIM 3TU JaHHBIE HEJIOCTATOUYHO KaueCTBEHHbIE, TO PE3yJIbTaThl aHANIN3A U
MPOTHO3UPOBAHUSI MOTYT OBITh HEJOCTOBEPHBIMH. [[pyroil mpobOiemol siBisercs
HEOOXOJAMMOCTh TPUBJICUEHHUSI KBATU(UIIUPOBAHHBIX CIIEIUAIUCTOB, CIOCOOHBIX
pa3pabaTbiBaTh, BHEAPATH U MOJIEPKUBATH pelieHust Ha ocHoBe M.

Kpome Toro, HeoOX0AMMO YYUTHIBATH ITHUYECKUE U IOPUIUYECKUE ACIEKTHI
npumeHenuss UM B ¢unancoBoM ympaieHuu. BaxkHo oOecrnieuuTs Mpo3pavHOCTh U
MOHATHOCTh anroputMoB MU, 4ToOBI J10AM MOTJIM MOHUMATh, KaK MPUHUMAIOTCS
peuieHuss U Kakue (PaKTOphl BIMSIOT Ha JTH pemieHus. Takxke HE00X0auMo
o0ecrneynTh 3alIUTy MEPCOHAJIBHBIX JAaHHBIX U KOH(PUACHIMAIbHOW HH(MOpMaINH,
9TOOBI N30€XKaTh YTEUEK U 3JI0YNOTPEOICHUM.

B Hacrosmee BpeMs HCHOJB30BAHWE HWCKYCCTBEHHOTO HWHTEIUIEKTa B
VOpaBJICHUH (PUHAHCAMU KOPHOpalMid CTAaHOBUTCA Bce OoJjiee aKTyaJbHbIM H
MepCHeKTUBHBIM. Pa3BuTHe WHGOPMAIIMOHHBIX TEXHOJOTHM M  BO3MOXKHOCTH,
KoTopbie mpenoctaisier MU, 3HaunTenbHo ynmydmaiooT 3)()EeKTUBHOCTh MPOIIECCOB
KOHTPOJII M YIpaBieHUs (PUHAHCAMHU, CIOCOOCTBYS MPUHATUIO OOOCHOBAaHHBIX
pEIICHU U JOCTHMIXKEHHUIO BBICOKMX (PUHAHCOBBIX mMoka3areneil. OmHako ciemyer
OTMETHTh, YTO ycmerrHas peanusanus WM B konTpone u ympaBieHUH (uHAHCAMU
Kopriopaiuii TpedyeT He TOJBbKO TeXHHYEeCKOH roroBHoctH MU, HO M moHMMAaHWS,
MOAACPKKU CO CTOPOHBI PYKOBOACTBA OpraHu3alu. BHenpeHHne Takod CHCTEMBI
TpeOyeT BBICOKOW CTENEHH NOATOTOBKM IME€pCOHANA, a TakkKe HEOO0XOIUMOCTH
oOecreyeHus HaJIe)KHOCTU U 0€30MaCHOCTH MH(POPMALIMOHHBIX cUCTEM [2].

Kak ormewaer Opemmna M.H., BHenpeHue uUHUQPOBBIX TEXHOJOTHMA
CIIOCOOCTBYET B TOM YHCJIC€ WM HWHHOBAIMOHHOMY pPa3BUTUIO MPEANPUATHMI, YTO
MO3BOJISIET O00ECMEUUTh CYIIECTBEHHBIM pPOCT HSKOHOMHUYECKUX TOKazaTesen.
[IpoBeneHre HAy4YHO-TEXHUYECKMX W OPraHU3alMOHHBIX MEPOIPHUITHI Ha OCHOBE
U(POBBIX TEXHOJIOTHM, HAMpPaBIEHHbIX HAa WHTCHCHU(UKAIMIO TPOU3BOJICTBA,
oOecreunBaeT CTa0MIBHBIN POCT SKOHOMUYECKOTO PA3BUTHS MPEATPUITHI [3].

B 3akiroyeHue, OTMETUM, YTO BHEJIPEHUE TEXHOJOTUW HCKYCCTBEHHOTO
WHTEJUIEKTa B (MHAHCOBOE YIPaBIEHUE TMPEANPHUITHEM TMPEICTABISET COOOM
MEePCIIEKTUBHOE HANPABJICHHUE IS TOBBIIECHUS Y (PEKTUBHOCTH, CHWKEHUS 3aTpaT U
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YIYUYIIEHUS] KAaYeCTBa MPUHUMAEMBbIX peleHui. OIHAKO IJi1 YCHEUIHOIO BHEAPECHUS
NN HeoOXoauMo ydMTBIBaTH P MpoOJieM M BBI30BOB, CBSI3aHHBIX C KauyeCTBOM
JAHHBIX, KBalMM(UKaAIMel MepcoHala, dTUYECKUMU M IOPUIWYECKUMHU acCTEKTaMH.
IIpu npaBunbHOM moaxone, MW MoeT cTaThb MOIIHBIM HHCTPYMEHTOM JIJIsi
(hMHAHCOBOTO YIPABJICHUS, IO3BOISIONIUM MPEANPUITUIO IOCTUTATh HOBBIX BBICOT B
cBoel nesaTenbHOCTH. JlanpHeliive uccienoBaHus B obiactu npumeHenus WU B
(hMHAHCOBOM YIIpaBJICHHH, pa3pa00TKa HOBBIX METOJOB U AJITOPUTMOB, a TaKXe
CO3/laHhe O0Opa30BaTEIbHBIX MPOrPAMM JJii TMOATOTOBKH CHEIMATUCTOB B 3TOU
obimactu OymyT cmocoOCTBOBaTh 0Oojiee IIMPOKOMY  PACHpOCTPAHEHHUIO U
s¢dheKTUBHOMY HCIIONIb30BaHMIO TexHoJorui MU B puHaHcoBOM cekTope.
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B coBpemeHHOM MHpe YMEHHE TPaMOTHO YIPABISATh JTUYHBIMH (DUHAHCAMH
npuoOpeTaeT KIIIOYEBOE 3HAY€HWE: OT HJTOr0 3aBUCUT HE TOJIBKO TEKYIIee
0JIaroCOCTOSTHUE YEeJIOBEKa, HO WM €ro JOJTOCpouYHas (pUHAHCOBAs YCTOWYHBOCTD.
3HauYUTENbHAS YaCTh HACEJICHUS UCTIBITHIBAET CEPbE3HBIE 3aTPYIHEHUS MIPU PELICHUN
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MMOBCEIHEBHBIX JEHEKHBIX BOMPOCOB - HE BEAET CUCTEMAaTUYECKOrO YU€Ta 1I0X0/10B U
pPacxoJI0B, HE CO3/1a€T pe3epBHBIX HAKOIUICHUN M c1ab0 OpHUEHTHPYETCS B 0a30BbIX
¢uHaHcoBbIX HHCTpyMeHTax. CornacHo marepuanaM HanmoHansHOTO areHTcTBa
¢dbunancoBbix uccienopanuii (HA®U), ypopenb prHAHCOBON IPaMOTHOCTH POCCHSH
ocTa€Tcsl HEJAOCTATOUHBIM, YTO BEIET K POCTY JIOJITOBOM HArpy3kH, YMYIIEHHBIM
BO3MOXHOCTSIM  WHBECTUPOBAaHUSI W TMOBBIIICHHOW  YS3BUMOCTH  TEpell
MOIIICHHUYECKUMU cxemamu [1].

CyTp npo0ieMBbl 3aKIOYAETCS B YCTOMYMBOM pa3pbiBE MEXAY OOBEKTHBHOM
MOTPEOHOCTBIO TPaXKJaH B (PUHAHCOBBIX 3HAHUSIX W PEATbHBIM YPOBHEM WX
OocBOCHHS. HecMOTps Ha MMHMPOKYI JOCTYITHOCTh ITM(POBBIX CEPBHUCOB, U
WH()OPMAITMOHHBIX PECYPCOB, JIFOAHU PETYJSIPHO CTAIKHBAIOTCS C TPYIAHOCTSIMHU: TIPU
BBIOOpPE ONTHUMAIBHBIX OAHKOBCKHUX TIPOAYKTOB, OIIEHKE pPEaTbHOM CTOMMOCTH
KPEIUTHBIX TMPEJI0KEHUH, COCTaBICHUM JOJTOCPOYHOTO (PUHAHCOBOrO TIUIaHa,
3aIllUTe JUYHBIX CPEJICTB U JAaHHBIX B IIU(POBOIL cpeie.

Llenvlo  uccneoosanus SBNAECTCA  YTOYHEHUE  CYIIHOCTH  (PUHAHCOBOM
IPaMOTHOCTH KaK OCHOBHOrO (pakTopa YCTOWYMBOCTH YIPaBICHUS JIMYHBIMU
(¢bvHaHCaMM; BBISIBJICHUE MPUYMH, MPEMSATCTBYIONIUX TOBBIIICHUIO €€ POk B
¢ PexTUBHOM yrpaBieHUU (PUHAHCAMU; OIpE/CNICHUE HANpaBJICHUA MOBBIIICHUS
s exTuBHOCTH (PMHAHCOBOM TPAMOTHOCTH.

Ananmm3 manHbeIX I{eHTpansHoro 6anka Poccuiickori denepaliiu mMoKa3bIBaeT,
YTO MHOTHE TpaxjaHe HE B IIOJHOH Mepe OCO3HAIT PHUCKHU, CBSI3aHHBIE C
HCIIOJb30BaHUEM (DUHAHCOBBIX YCIYT, U HE BCETJa CIIOCOOHBI PacloO3HATh MPU3HAKU
MOIIIECHHUYECTBA [2].

Cpenu Haubosee OCTPBIX HEPEHIEHHBIX BOIMPOCOB - OTCYTCTBUE €IUHBIX
KpUTEpPUEB OLEHKH HP(EKTUBHOCTH NporpamMm (UHAHCOBOTO MPOCBEIICHMUS,
HEJOCTAaTOYHAasi  NPOpadOTaHHOCTh  MEXAaHU3MOB  BHEAPEHUA  LUQPPOBBIX
WHCTPYMEHTOB B mporiecc GpopmupoBaHusi (PUHAHCOBOW KYJNbTYpPHI, a TakKe ciadas
MHTETpalnsl MOBEICHYECKUX aClEeKTOB B 00pa30BaTEIbHbIC TPOTPAMMBI.

B oT1oit cBA3M 0COOYI0 IIEHHOCTHh MPEICTABISIOT CTAaTUCTUYECKHUE JAaHHBIC
®denepanbHOil Ciy>)kObl TOCymapcTBeHHOM crtaTtuctuku (Poccrat), mosBodsitoriue
OTCIIC)KMBATh  JMHAMUKY  JIOXOJIOB M  PAacxo/IOB  HACEJIEHUs, YPOBEHb
3aKpPEIUTOBAHHOCTH M COEperaTesibHOro TMOBEAEHUSA, 4YTO JaéT BO3MOKHOCTH
KOPPEKTUPOBATH MOX0/IbI K PUHAHCOBOMY MPOCBEIICHUIO [3].

st Toro, 4ToOBI pa3doUpPAThCs, KaK MPABUIBHO PAcXoJ0BaTh U UCIOIb30BaTh
CBOU (PMHAHCHI, YEJIOBEK JOJDKEH CIIEI0BATh OMPEAeIEHHBIM KPUTEPUSIM: OTIPEACIIUTh
CTPYKTYpHBIC JJIEMEHThl (PMHAHCOBOW TPaMOTHOCTU, OIICHUTh WX BIUSHUE Ha
Ka4eCTBO (PMHAHCOBOTO MOBEACHUS U pa3paboTaTh MPAKTUYECKUE PEKOMEHIAIUHN 110
MOBBIIIIEHUIO YPOBHSI (PMHAHCOBOM KYJIBTYPHI HACEJIEHUS.

MOXHO BBIICJIUTH OCHOBHBIE KOMITOHEHTHI ((MHAHCOBOM TPAaMOTHOCTH.

Bo-1iepBrIx, 00K 3HaHUH - MOHMMaHKE 0a30BBIX MOHATUH (OIOKET, KPESIUT,
MPOIICHT, WHOIIALNS), TPUHIIMIOB (PYHKIIMOHUPOBAHMS (PUHAHCOBBIX WHCTUTYTOB,
mpaB MOTpeOuTENsI PUHAHCOBBIX YCITYT.
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Bo-BTOpBIX, MPaKTUYECKUE HABBIKA - YMEHUE COCTABIATh U KOPPEKTUPOBATH
JUYHBIA, CEMEWHBIN OIO/HKET, aHAIM3UPOBATH JIEHEKHBIE MOTOKHU, (POPMUPOBATH
cOepekeHus, OIIEHUBATh PUCKU (PUHAHCOBBIX MPOAYKTOB.

B-TpeThux, MoBeIeHYECKU acleKT - CIOCOOHOCTh MPUHUMATH B3BEILICHHBIE
perieHusi, u30eraTh HMITYJIbCUBHBIX TpaT, CTaBUTh W JIOCTUTaTh JOJTOCPOYHBIC
(buHaHCOBBIE 11e/IH (TICHCHS, 00pa30BaHKE, TOKYIKA KUJIbS ).

Emé oaHuM BaXHBIM MYHKTOM SIBISieTCS IU(poBasi KOMIETEHTHOCTh -
BIIQJICHUE WHCTPYMEHTAMU OHJIAWH-OaHKWHTA, (UHAHCOBBIMH TPUIIOKCHUSIMH,
OCHOBaMU KnOepOEe30MacHOCTH MPHU MPOBEACHUN OTiepanuii [2].

Pe3ynpTaThl HccieqOBaHUS JAEMOHCTPUPYIOT, YTO TpPaKJaHE C BBICOKUM
ypOoBHEM (PMHAHCOBOM T'PAMOTHOCTH BEAYT PETYJISPHBIN yu€T MOXOJ0B U PacXOJ0B
(87 % ormpolieHHBIX), UMEIOT pe3epBHbIA (oH HA 3-6 MmecsueB (65 %), cpaBHUBAIOT
YCIIOBHSI KPEIUTHBIX NPOAYKTOB rmiepen odopmieHueM (72 %), HCHOIB3YIOT
WHBECTUIIMOHHbIE HWHCTpYMEHTHl (41 %) u pexe CTaHOBATCS >KEpTBaMU
MorieHHr4uecTBa (9 % npotus 28 % B rpymne ¢ HU3KUM YpOBHEM I'paMOTHOCTH) [1].
[Ipu »TOM BBISIBICHBI CyIIECTBEHHBIE mpobOenbl: 43 % He MOTyT paccuuTarhb
(¢ (PEeKTUBHYIO TPOIIEHTHYIO CTaBKy IO Kpeauty; 56 % He 3HAIOT MEXaHU3MOB
3aIllUTHI MpaB MOTpeOuTeNe (UHAHCOBBIX yCIyT; 68 % HE UMEIOT JOJTOCPOYHOIrO
¢bunancoBoro 1iaHa (Ha 5-10 ner); 39 % nyraroT noHaTus "J0X0AHOCT" U "MPOIICHT
o BkJaany" [3].

[IpoBeneHHBI aHAIU3 MO3BOJSET CIENaTh PAJ BaXKHBIX BBIBOJAOB O TEKYIIEM
COCTOSIHUM (PMHAHCOBOW IPaMOTHOCTH B Poccun.

Bo-niepBbix, HaOMOAaETCSL IBHBIA JUCCOHAHC MEXIY PACTYIICH CJIOKHOCTHIO
(MHAHCOBOTO pPBIHKA M YPOBHEM IMOATOTOBKU PSAAOBBIX MNOTPEOUTENEH: HOBBIE
MPOJYKTHI U IU(PPOBBIE CEPBUCHI MOABISIIOTCS OBICTpEE, YEM HACEJIEHUE OCBAaMBAET
HaBBIKM UX 0€30MacHOTO MCIIOJIb30BAHMUS.

Bo-BTOpBIX, COXpaHseTCsl BHICOKAs 3aBUCUMOCTb (PMHAHCOBOTO MOBEIACHUS OT
couuangbHO-AeMorpaduueckux  (akTopoB: MOJOAEKb JAEMOHCTpUpYET Ooiee
BBICOKUW YPOBEHb IU(DPOBOI KOMITIETEHTHOCTH, HO MEHBIIINI OMBIT JOJTOCPOYHOTO
IJIAHUPOBAHMSI, TOT/IA Kak CTapliee TOKOJICHWE, HAIlpPOTHB, OO0JaJaeT OIMBITOM
MJIAHUPOBAHMSI, HO UCTIBITHIBAET TPYIHOCTH C IU(PPOBBIMU WHCTPYMEHTAMHU.

B-tpeTpux, HecMOTpsi Ha pocT HHGOPMUPOBAHHOCTH O 0a30BBIX MOHITHSIX
(uHOASAIMS, TIPOIICHTHAS CTABKA), MPAKTUYECKOE TPUMEHEHUE ATUX 3HAHUN OCTa&Tcs
HU3KUM - JIIOJIA TOHUMAIOT TEPMUHBI, HO HE YMEIOT MPUMEHITh UX B peajbHbIX
(bMHAHCOBBIX PELICHUSX.

J171st coBepIlIEHCTBOBAHMSI YIIPaBIEeHUs (PUHAHCOBOM IPaMOTHOCTBIO HACEICHUS
HE0OXOAMMO pean30BaTh KOMIUJIEKC B3aUMOCBS3aHHBIX HAIIPABICHHM.

[Ipexxne Bcero, TpeOyeTcsi COBEPIICHCTBOBAaHME HOPMATHUBHO-IIPABOBOM 0a3bl:
aKTyanu3alus 3aKOHOAATENIbCTBA B cpepe 3alIuThl MpaB NOTpeOUTENe (PUHAHCOBBIX
yoIyr ¢ yd€TroM pa3BuUTHS IUGPOBBIX TEXHOJIOTHH, pa3paboTka CTaHIApPTOB
(hMHAHCOBOTO TMPOCBEIICHUS JIJIi PA3IMYHBIX BO3PACTHBIX W COIMAIBHBIX TPYIIIL,
BHEJIpEHUE O00s3aTEIbHOW MapKUPOBKU CJIOXKHBIX (DMHAHCOBBIX TMPOAYKTOB C
YKa3aHHEM KIIFOUE€BBIX PUCKOB U YCIIOBHIA.
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He wmenee BaxxHO pa3BuTHE OOpa30BATENbHBIX MPOTPaAMM: HMHTETpaLUs
MoJyJied (MHAHCOBOM TIPAaMOTHOCTH B IUKOJbHBIE M BY30BCKHE IMPOTrpPamMMbl,
CO3/IaHHE€ CHCTEMbBl HENPEPHIBHOTO (PUHAHCOBOTO 00pa3oBaHUs MAJIsi B3POCIBIX
(oHnalH-Kypchl, BeOMHApbl, MacTep-KJIacchl), MOJArOTOBKA M  IOBBIIICHUE
KBaJIM(UKALMK NIEAAroroB, padoTaroumx B chepe PUHAHCOBOrO MPOCBEILIECHUS.

CyllecTBEHHYI0 pOJb HUrpaer LudpoBu3alus (PUHAHCOBOTO IPOCBEIICHUS,
npeanoaramias pa3padoTKy MOOWJIBHBIX NMPUIOKEHUH U OHJIAWH-IIATPOpM AJis
yuéra Olopkera U (PUHAHCOBOTO IUIAHWPOBAHUA, BHeApeHue uaT-60ToB M WU-
ACCUCTEHTOB JUIsl KOHCYJBTHPOBAaHHA MO (PUHAHCOBBIM BONPOCAaM, CO3JIaHUE
MHTEPAKTUBHBIX CUMYJISITOPOB (PMHAHCOBBIX PEIICHUN TSl OTPaOOTKU MPAKTHIECKUX
HAaBBIKOB.

[lapamienbHO HEOOXOIMMO  YCWJIEHHME 3allUThl NOTpeOuTeNnel  vepes
paCUIMPEHUE CETU KOHCYJbTAllMOHHBIX IIEHTPOB MO (PUHAHCOBOM TI'PaMOTHOCTH,
pa3BUTHE MEXAaHU3MOB JOCYAEOHOTO YpEeryJupOoBaHUs CIIOPOB C (PMHAHCOBBIMU
OpraHM3alMsIMHM, IOBBIIIEHHE IPO3PAYHOCTH (PUHAHCOBBIX MPOAYKTOB 3a CUET
CTaHJIapTU3UPOBAHHON 014U UHPOPMALIIH.

[lepcneKTHBHBIM HANpPABJIEHUEM BBICTYNAKOT ITOBEJCHYECKHE WHTEPBEHIUU:
BHEJpEHUE  "MOATAJIKUBAIOMMX"  TEXHOJOTMH B (PUHAHCOBBIE  CEPBUCHI
(aBTOMaTHueckue cOepexeHusl, HAIOMUHAHUA O IUIaTexXkax), pa3paboTka Imporpamm
1o GpopMUpoBaHUIO (MHAHCOBOM JAUCLUHUIUIMHBI (IIPUBBIUKH BECTU OIOKET, CO3/1aBaTh
PE3EpBBI), HCMOJb30BAHUE WIPOBBIX MEXaHUK (Temudukanus) sl MOBBIIICHUS
BOBJICYEHHOCTH B MPOLECC OOYUEHHS.

O} PpexTuBHOCTh 3THX MEp BO MHOIOM 33aBUCUT OT MEXBEJOMCTBEHHOM
KOOpJIMHALIMM - CO3JaHus €IMHON muatgopMbl B3aumojenctBus mexay LB PO,
Mundunom, PoccraroMm u o00pa3oBaTelbHBIMM OpraHU3aLMUSIMHU sl OOMEHa
JAHHBIMM M CHUHXPOHM3AlMU YCWJIMWA, TPOBEIEHUS PETryISIPHBIX MOHHTOPUHIOB
ypOBHS (DMHAHCOBOW I'PaMOTHOCTH C IyOJIMKALIMENH OTKPBITHIX OTYETOB, MOJICPKKU
pPErMOHAJIbHBIX UHUIIMATHUB 10 (PMHAHCOBOMY MPOCBEILIEHUIO.

Ocoboro BHUMaHUsI TpeOyeT paboTa ¢ ySI3BUMBIMH TpymHmamu: pa3padboTka
CHEUMAIN3UPOBAHHBIX MPOrpamMM JUIsl [EHCUOHEPOB, MAJIOUMYIIUX CEMEW,
CaMO3aHsAThIX, OOecleueHne AOCTYIMHOCTH (PUHAHCOBBIX 3HAHMWA [UIsl JIIOJEH ¢
OrPaHUYECHHBIMH BO3MOYKHOCTSIMH, IPOBEJIECHHUE ITPOCBETUTENILCKUX KaMIIAaHUW B
OTNaNEHHBIX PETUOHAX C HU3KOH ITU(POBOM HHPPACTPYKTYPOH.

He menee 3HauMMo noBbliIeHHE (PUHAHCOBOM KHMOEPrpaMOTHOCTH: 00y4YeHUE
OCHOBAaM 3alllUThl MEPCOHAIBHBIX JaHHBIX M (PMHAHCOBBIX ONEpaluid B CETH,
MH()OPMUPOBAHKE O HOBBIX CXEMaX MOIIEHHHMYECTBA M CIOCO0aX MPOTHUBOACHCTBUS
UM, pa3padoTKa CTaHAAPTOB 0€30MaCHOCTH ISl (PUHTEX-TPUITOKCHUH.

Peanuzanus 3TuUX HampaBieHUl MO3BOJUT TMEPEUTH OT (QparMeHTapHOro
MOBBITIIEHNS (PMHAHCOBOM IPaMOTHOCTH K CUCTEMHOMY (popMHpOBaHUIO (PMHAHCOBOM
KYJbTYpbI, TJ€ 3HAHUS MOJKPEIUISIIOTCS MPaKTHYECKUMU HaBbIKaMH, a 0e30macHoe
¢uHAHCOBOE TMOBEAEHHE CTAHOBHUTCS YyCTOMYMBOW mpuBbIYKOW. KiroueBpiM
MHAMKATOPOM ycCleXa CTaHEeT HE MPOCTO POCT OCBEIOMIIEHHOCTH O (PUHAHCOBBIX
TEPMUHAX, a pPEAJbHOE W3MEHEHHE IIOBEACHMS: YBEIMYEHHE JIOIM TPaXIaH C
JOJTOCPOYHBIMU (DMHAHCOBBIMHU IJIAHAMH, CHUYKEHUE YPOBHS 3aKPEIUTOBAHHOCTH,
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pocT 107au cOepekeHU B CTPYKTYpe [OXOJOB M yMEHBIICHHE 4YHCIIa CIydacB
(buHAHCOBOTO MOIIEHHUYeCTBa [3].

TakuMm o0pa3oM, (prHaHCOBasi TPAMOTHOCTH SIBJISIETCS HEOTHEMJIEMOW YaCThIO
COBPEMEHHOro 00pa30BaHMs M 00pa3a >KU3HH, HE TOJBKO JJIs1 MPO(ECCHOHATIOB B
¢uHaHCOBOH cepe, HO U ISl Kaxaoro yenoBeka. OHa MOMOraeT JIIoAsIM IPUHUMATh
OCO3HaHHbIE (DMHAHCOBBIE PELICHMs], AOCTUIaTh (UHAHCOBOM CTAOMIIBHOCTH U
0J1aromnoJiyuus, a Takke CoCOOCTBYET Pa3BUTHIO 3KOHOMHUYECKOIO 0JIArOCOCTOSHUS
obmectBa B 1enoMm. [loaToMy, HEOOXOOUMO CTPEMUTHCS K Pa3BUTHIO CBOEH
(¢buHAHCOBON TPAMOTHOCTH W MPOAOJKATh U3YUCHHE U COBEPUICHCTBOBAHHWE CBOMX
HAaBBIKOB B 3TOI 00JacTH.

Ha ocHOBe NOJy4eHHBIX IaHHBIX MOXHO Cenarh psa BbIBOJOB. I[lpexne
BCero, (pruHaHCOBasi TPaMOTHOCTH - HEOOXOJUMOE YCIOBUE YCTOWYMBOTO YIIPaBICHUS
JUYHBIMA (UHAHCAMHU, CHIJKAIOIIEE PHUCKM HEpPAlMOHANbHBIX TpaT W JIOJTOBOM
3aBHUCUMOCTH. /lanee, OCHOBHbIMH OapbepaMu OcTaroTcs Ae(UUUT 0a30BbIX 3HAHMI,
OTCYTCTBHE MNPHUBBIYKH K IUIAHHPOBAHUIO M HEJOOLEHKA JOJITOCPOYHBIX LIEJIEH.
Hakonen, mnoBbIlIeHHE T'PaMOTHOCTH TpeOyeT KOMIUIEKCHOTO MOAXOoAa C
UHTErpanuel  oOpa3oBaTeNbHBIX NpOrpamMM, IUPPOBBIX HHCTPYMEHTOB U
roCyJapCTBEHHOW MOAJNEPK KA. B 3TOM CBSA3M NEPCHEKTHUBHBIMHM HAIPABICHUSMHA
JaJIbHEHIINX ~MCCIICAOBAHUNA CTAHOBATCA: pa3paboTKa IEPCOHAIM3UPOBAHHBIX
o0Opa30BaTeNbHBIX TPACKTOPUH, N3YUEHHUE MOBEJIEHYECKUX NAaTTEPHOB IPU MPUHATUU
()MHAHCOBBIX pEIICHHH, OleHKa 3(PQPEKTUBHOCTH pemeHui! B (HOPMUPOBAHUU
YCTOMYMBBIX (PUHAHCOBBIX MIPUBBIUEK [4].
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duHaHCOBasi TPAMOTHOCTH MOJIOJICKHU SIBISICTCS KIIFOYEBBIM (DAKTOPOM IS
obecnieyeHuss ux Oyaymero (UHAHCOBOTO OJaromnojayduss W CTaOMIBHOCTH
HAIMOHAJIBHOW JKOHOMUKHU. CeroiHsi MOJOJEKb CTAJKUBAETCS C YHHUKAJIbHBIMU
SKOHOMUYECKUMU MEpPCIEeKTUBAMU M  PUCKAMH, TpeOYIOIIUMU TIPaMOTHOIO
yIPaBJICHUs] CBOUMH PECYPCAMH.

Kakx momuepkuyn Ilpesunent P® B cBoem oOpamienun k DeaepanibHOMY
coOpaHuIO, TOBBIIICHWE YPOBHS >KU3HM HaceleHuss U Ooppba C OegHOCThIO —
NPUOPUTETHBIE  3adaud. @DuUHAHCOBAas TPaAaMOTHOCTh  IO3BOJISIET  MOJIOACKH
MHUHUMU3UPOBATh JICHE)KHBIC IMOTEPU B HAYalle KU3HEHHOTO NYTH, JOOMBATHCS
¢buHAHCOBOM CTAaOMIBHOCTH B 3pelIOM BO3pacTe M O0ECIeyuBaTh JOCTOMHOE
MaTepUalbHOE MOJIOKEHUE B CTAPOCTH. DTO, B CBOIO OUYEPEAb, HEIMOCPEICTBEHHO
CIOCOOCTBYET CHMXKEHUIO YpOBHs OegHoCcTH B Poccuiickoit deneparuu [1].

[Ton ¢uHAHCOBOM TPaMOTHOCTHIO MOJIOACKH TOHUMAETCS HAIMYHUE Yy HUX
KOMILJIEKCAa 3HAHUM O CTPYKType (PUHAHCOBOM CHUCTEMBI U (PYHKIIMOHHUPOBAHUU
PBIHKOB, YTO SIBJIIETCS BaXKHOM XapaKTEPUCTUKOM COBPEMEHHOIO 4YEJIOBEKa. IJTO
BKJIIOYACT HE TOJBKO IMOHUMAHHE KIIOYEBBIX (DUHAHCOBBIX NPUHIIMIIOB, HO U
CIIOCOOHOCTH MPUMEHSThH WX Ha MPAKTUKE, IPUHKUMAs B3BEIICHHbBIC PEIICHUS B cepe
(dbunHaHCOB [2].

Hacrosiiee uccinenoBaHre ONMUPAETCs Ha JaHHBIE OIPOCa, IMPOBEIECHHOTO
Nucturytrom ¢onna «O6mecrBenHoe MHeHue» (MHOOM) B 2024 romy mo 3akaszy
banka Poccuun. B onpoce npunsnu yyactue 3000 pecioHAEHTOB, MPEACTABIISIIOIINX
Hacenenne Poccun crapme 18 ner, a takke 1000 monmoasIx smoneit B Bo3pacre ot 14
no 22 net. UccnenoBanue oxBaTuio 207 TopoJoB U cel B OOJBIIMHCTBE PETHOHOB
P®. Jlanee mpoBeneM aHaiu3 AUHAMUKH TOKa3aTesneld ()UMHAHCOBOM TPaMOTHOCTU
Mogonexu 3a nepuoa ¢ 2017 mo 2024 rox Ha OCHOBE MPEACTABICHHBIX JaHHBIX
(tabu. 1, Tabm. 2, Tabm. 3).

Tabmuma 1

[TpubopHas manens nokasarenei (MHAHCOBON TPAMOTHOCTU MOJIOJEKH 14-22

JIET B KaTETOPUM «3HAHUD», % [3]

[TokazaTenb pUHAHCOBOM PAMOTHOCTH 2017 | 2018 ]2020 |2022 |2024

YMerT paccuutaTh NPOCTOM MPOIEHT 32 27 25 28 26
IToHMMalOT CyTh CCYHOTO KPEINUTA 76 79 84 75 75
[Torumarot cyTb HHGISUU 74 73 71 77 78
[TorumaroT npuHUMI JUBEpCUUKAIITN 61 63 59 66 67

ITornMaroT, 4TO YeM BBIIIIE JOXOJHOCTD,
TEM BBIIIE PUCK

77 78 78 79 78

[TorumaroT, 4TO BHICOKAST MHQIISIIS
03Ha4yaeT, YTO CTOUMOCTbh )KU3HH PACTET 67 63 63 73 79
OBICTPO

Onpoc noka3pIBaeT CMENIaHHYIO AUHAMUKY B cpepe 3HaHui. [loHnmanue cytu
CCYIHOTO KpeauTa M HUHQISAUUH ocTaeTcss cTabmibHO BbICOKMM (75% u 78%
coorBeTcTBeHHO B 2024 rony). HabmromaeTcs mojoXuUTENbHAsE JWHAMHKA B
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MoOHUMaHuU TpuHIuNa auBepcudukanuu (poct ¢ 61% B 2017 g0 67% B 2024) m
OCO3HaHWM, YTO BBICOKAas HHQIIAIUS O3HAYAeT OBICTPBIA POCT CTOMMOCTH KU3HU
(poct ¢ 67% no 79%). OnHako, yMEHHE PacCUUTHIBATH MPOCTOM MPOILIEHT OCTAeTCs
Ha HU3KOM YypoBHE (26% B 2024 ropmy), 4TO CBUIETEIHCTBYET O HEOOXOAMMOCTU
YCHUJICHHS] BHUMAaHUS K 0230BbIM MAaTEMATUUECKUM HaBBIKaM.

TaOmuma 2
[TpubopHas maHenb mokasarenei pUHaHCOBOM rPaMOTHOCTH MoJoexkH 14-22 neT B
KaTEropuu «moBeaeHue», % [3]

ITokazaTenb puHAHCOBOM TPAMOTHOCTH 2017 |2018 |2020 |2022 |2024

Bcerna mnaHupyroT, Kak pacnopsIATHCS 49 59 47 49 50
J€HbraMu

I[GJIEU'II/I C6Cpe)KeHI/I}I 3a IIOCICIHHC TpH
MeciaAna

54 56 57 59 61

CTapaIOTCH CHadaJla OTJIOXHUTBb ACHBI'H (a

44 42 44 46 49
HE TPATHUTh)

CpaBHHBAIOT YCJIOBHS MPEAOCTABIICHUS
(MHAHCOBBIX  yCOyr B  pa3iuuHbIX | 18 19 25 33 39
KOMITAHMSIX MIPU BBIOOPE YCIYTU

HMMeEIoT OMBIT MOJIL30BaHUS CI)I/IHaHCOBI-;IMI/I
ycClyramu B LICJIOM

69 72 79 80 87

OneIT OJIL30BAHUS 1e0eTOBOM

. . 12 18 31 43 56
0AaHKOBCKOW KapTou

B kareropum «moBeneHue)» HaOMIOAACTCS TOJIOKUTENbHAS TEHACHIUS B
uenoM. Jlosis MOJOAEXKH, JeNarlieil cOepekeHust 3a MOCIeIHUE TPU MecsIa,
BbIpocia ¢ 54% B 2017 rogy a0 61% B 2024 roxy. Bc€ Gonbliie MOJIOABIX JIIOAEH
CPaBHUBAIOT YCJIOBHSI TIPEAOCTABICHUS (PMHAHCOBBIX YCIYT B Pa3IUYHBIX KOMITAHUIX
(poct ¢ 18% mo 39%). 3HauuTENbHO BBIPOC OMBIT TMOJB30BAHUS JAEOETOBOM
06ankoBckoi kaptoit (¢ 12% n0 56%). OgHako, 10y Te€X, KTO BCEr/ia MIaHUPYET, KaK
pacropsiIuThCsl ICHbIaMu, OcTaeTcsl cTabuibHOU (0K0510 50%).

Tabnuna 3
[TpubopHas manens nokasarenei (MHAHCOBON TPaMOTHOCTH MOJIO/IexKHU 14-22 neT B
KATErOpUU «yCTaHOBKH», % [3]

[TokazaTens puUHAHCOBOM TPAMOTHOCTH 2017 |2018 |2020 |2022 |2024

CuynTaroT, YTO Ba)XHO 3a00THTBCA O 53 54 53 50 53
3aBTpaITHEM JTHE

Cuuraror, 4TO0 MaTepuajbHOE TMOJIOKEHUE
YyejoBeKka B OOJIbIIeH Mepe 3aBUCUT OT | 68 69 68 71 71
HEro Camoro

C‘-II/ITaIOT, 4YTO IIPpaBHJIBHCC INNIAHHUPOBATD,
KaK pacropsAKaTbCia ICHbIaMi

70 68 68 67 -
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BOABIMHCTBO MOJIOZEKHM CUUTAET BAXKHBIM 3a00TUTHCS O OyaymieM (OKOJIO
53%), BepuT, 4TO MaTepUaAIbHOE MOJIOKEHHE 3aBUCUT OT HUX caMux (okoisio 71%), u
NOHUMAET BAXKHOCTh (PUHAHCOBOTO IUIaHUpoBaHUS (0kojo 68%). Ilpu »sTOM
HaA0JII0/1aeTCsl HE3HAYUTEIBbHOE CHIXKEHHE JOJU CYMTAIONIUX BAXKHBIM IJIAHUPOBAHUE
(c 70% B 2017 romy no 67% B 2024 rony).

Ha ocHOBe BBIIIEH3II0KEHHOTO, BBIJICIUM KJIIOUEBbIE TTPOOJIEMBI U BHI3OBBI:

- HEJIOCTAaTOYHBIN YpOoBeHb 0a30BbIX (DMHAHCOBBIX 3HAHUU (HANIPUMEP, pacyeT
MIPOCTOTO MPOLICHTA);

- HU3Kas paclpoCTPAHEHHOCTD IJIAHUPOBAHUS (PUHAHCOB;

- HEOOXOAMMOCTH JalIbHEHIIIero pocTa (UHAHCOBON IPaMOTHOCTH B KOHTEKCTE
1 POBU3AIMH U TIOSIBICHUS HOBBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipennaraemas crparerusi [Uisl yaydiieHus (UHAHCOBOTO OJIaromoiay4us
MOJIOJEXKHU:

- o0pa3oBaHME€: BHEApPEHHE U pPACIIUPEHHUE MporpaMMm (UHAHCOBOM
IPaMOTHOCTH B 0OpPa30BATENIbHBIX YUPEKIACHHUIX, HAUMHASA CO IIKOJbL. AKIEHT Ha
MPAKTUYECKUX 3aHITHUSIX U IPUMEPaXx, PEIIEBAHTHBIX OIBITY MOJIOJICHKU;

- uH(pOpMaLMOHHASI MOAJEP)KKA: CO3AAaHUE U MPOJBUKEHHE JOCTYIHBIX WU
MOHSATHBIX HMH(QOPMAIMOHHBIX PEcypcoB O (HUHAHCAX, B TOM 4YHUCJIE B OHJIAMH-
dbopmate (BeOUHAPHI, OJIOTH, COLIUATILHBIE CETH);

- (QuHAHCOBOE KOHCYJIbTHPOBAaHUE: OOECHEUYEHHE JOCTyHa MOJOJACKH K
OecrIaTHBIM WM JIBTOTHBIM KOHCYJBTAIMSM MO (UHAHCOBOMY IUIAHMPOBAHUIO U
VIPABJICHUIO JOJITAMH;

- pa3BuTHe UUPPOBOM (UHAHCOBON T'PAMOTHOCTHU: 00yueHHE O€30MacCHBIM U
3¢ pexTUBHBIM criocO0aM UCIOIb30BaHUs HU(PPOBBIX (PUHAHCOBBIX HHCTPYMEHTOB;

- MOTHBAIUs: TOOMIpeHHue (PUHAHCOBOM OTBETCTBEHHOCTH W Pa3yMHOTO
(bMHAHCOBOTO MOBEACHMUS.

PexoMenpanuu, onpeieneHHbIe HA OCHOBE aHAJIU3a:

- pa3paboTaTh ¥ BHEAPUTH HAIMOHAJIBHYI) CTPATETUIO TOBBIMICHUS
(rHAHCOBON I'PaMOTHOCTH MOJIOAEKU;

- YCWINTh B3aUMOJICHCTBUE MEXAy OOpa30BaTEebHBIMU YUPEKACHUIMH,
(MHAHCOBBIMU OpraHM3aIMsIMA U TOCYIAapCTBEHHBIMU OpraHaMu B cdepe
(rMHaHCOBOTO 0OpPa30BAHMUS;

- pa3BUBaTh UHHOBAIIMOHHBIE HHCTPYMEHTHI U METOJIbI 00y4YeHUsI (PMHAHCOBOM
I'PaMOTHOCTH, YYUTBIBAIOIINE OCOOEHHOCTH MOJIOJEKHOU ayAUTOPHUH.

Takum 00pazoM, puHAHCOBAsE TPAMOTHOCTh MOJIOAEKH - 3TO HE MPOCTO HAOOP
3HaHUMU, a KOMIUJIEKCHBIM HaBBIK, ONpEeSIomui ux ¢hruHaHcoBoe Oyayuiee. AHamu3
MPEICTABICHHBIX JTaHHBIX IMOKA3bIBAET TOJOKUTEIBHYIO TUHAMUKY B HEKOTOPBIX
acmeKkTax, OJHAKO, OCTaeTCsi 3HAYUTEIbHOE MPOCTPAHCTBO MJIs YIy4IIEHUS.
KommnekcHass  cTparerusi, BKIOUawomias  oOpa3oBaHue, HUHGOPMAIIMOHHYIO
MOICPKKY ¥ (PMHAHCOBOE KOHCYJIBTUPOBAHUE, HEOOX0IUMA JIJIsl 00ECTIeUeHUs poCcTa
(uHAHCOBOrO OJAroMOIY4YHs MOJIOJEKU U YCTOMYMBOIO Pa3BUTHUS 3KOHOMHKHU
CTpaHBbI.
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OUHAHCOBAA KYJIBTYPA U EE POJIb B )KU3HU OBILIIECTBA

Hecrepenko JI.B.,

obyuarowutics 3 kypca Jloneyxuii Koaneoic
9KOHOMUKU, MEXHOJ02UU U OU3AUHA

@I'BOY BO «/[oneuxuti HayuoHanvbHwil
VHUBepcumem 3KOHOMUKU U MOP206IU UMEHU
Muxauna Tyzan-bapanosckoeo»

Hayunbotii pykosooumein:
K.3.H., Oouyenm Xauumoea T.A.

YpoBeHb (UHAHCOBON KyJIbTYpbl — 3TO OJMH W3 TOKa3aTelell pa3BUTHS
rocyznapcTBa. YeM Bbllle ypOBEHb (PMHAHCOBOWM KYyJIbTYpbl HaceleHUs, TeM Oosee
pPa3BUT UHCTUTYT OAHKOB, YACTHBIX MHBECTOPOB, IIMPOKO UCTOIB3YIOTCS Pa3INUHbIC
(¢uHaHCOBBIE HMHCTPYMEHTHI. BakHbIM (akTOpoM SBISETCS TO, 4YTO JICHEKHBIC
CpeIcTBa HacesJeHHs] padOTalOT M MPUHOCAT MPUOBLIL IpaKAaHaM, a HE JieXkaT B
HaKOIUIEHUSX JOMa M HE MCHOJB3YIOTCS, YTO B KOHEYHOM HTOI€ NPUBOIUT K
MHOIIALMOHHBIM U3JEPKKaM.

®duHaHCOBasi KyJbTypa HEBO3MOXKHa 0e3 (MHAHCOBOM TIPaMOTHOCTU. ITO
CBA3aHO C TEM, YTO KYJIbTypa HWHBECTUPOBAHUS, HCIIOJb30BAHUS PaA3JIMYHBIX
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0aHKOBCKMX WHCTPYMEHTOB HEBO3MOXHA 0€3 3HaHUS M MOHWMAHUS MPOIIECCOB U
MOHUMAaHUS TOT0, KaK OHU pabOTAaIoT.

BaxxHOoCTh (pMHAHCOBOM KyJIBTYphl B OOIIECTBE 3aKIIIOYAECTCS B HECKOJIBKUX
acIeKTax:

. NOBBIIICHUE OJIATOCOCTOSIHUA TPaKJaH - YEeM TIpaMOTHEE JIIOAU
pacnopsbKalOTCsl CBOUMHM JCHbIAMH, TEM OOJIbllIe MX J0XOJ. A 4eM BBIIIE YPOBEHb
’KU3HU HaceJIeHUs, TeM 0JIarornojayyHee CTpaHa;

. JIOTIOJIHUTEJIbHBIE MHBECTUIIMM B 3KOHOMHUKY - MPH POCTE JIOXOJOB Yy
MHOTHX BO3HUKAET >KEJIaHUE BJIOKUTh M3IUIIKK B JIOJITOCPOYHBIE COEpPEKEHMUS,
aKIMu Wi oOJurauuv. OTO O3HAyaeT JOMOJIHUTENIbHbIE HWHBECTUIIUH B
OTEYECTBEHHYIO KOHOMUKY U HOBBIE BO3MOXHOCTH JJIsI €€ pOCTa;

. MOBBINICHUE J0Bepus K (UHAHCOBHIM MHCTHTYTaM - OCO3HAHHOE
MOBEJICHUE T'pakJaH B COYETAHUU C MPO3PAYHOCTHIO OAHKOBCKUX YCIIYT MOBBIIIACT
noBepue K GUHAHCOBBIM MHCTUTYTaM, YTO BaXKHO JIJI TOCYapCTBa;

. pa3BuTHEe Ou3Heca - 4em Ooisiee (UHAHCOBO TMOJAKOBAHHBIMH OYyIyT
COTPYIHHMKH, TEM BbIIIE€ OyAE€T YPOBEHb MPOU3BOJUTEILHOCTH TPYJa, YCHEIIHOCTh
MPEANPUATUNA, OOIINN YpOBEHb (PUHAHCOBOW KYJIBTYPHI M I0XOJIbI TPAXK/IaH;

. CTaOMJIBHOCTh M YCTOMYMBOCTH O0OIECTBA - JIIOJU C (PUHAHCOBBIMU
3HAHUSIMM W HaBbIKaMM OoJiee CKJIOHHBI COXPaHSATh CBOU  COEpEeKeHHs,
aJanTUpPOBATHCS K HKOHOMHUYECKUM HM3MEHEHUSM U PAlHUOHAIBHO HCIOJIb30BaTh
pecypesl [3, c.11].

Ha rocynapcTBeHHOM ypOBHE BIEPBbIE TOBOPUTH O (PMHAHCOBOM I'PAMOTHOCTH
Hauyanu B 2006 rony Ha BcTpeue MUHUCTPOB ¢uHancoB G8 B Cankt-IletepOypre.

Toraa ypoBEeHb 3HAHMN POCCHUSIH OLICHUBAJICA KAK HU3ZKHUMI: Yy 3HAYMTEIBLHOU
JI0JIU PKOHOMUYECKH aKTUBHOTO HACEJIEHHUS OMBIT yIpaBJEHUS CBOUMH (PUHAHCAMU
OTPAHUYMBAJICS OTKPHITUEM OAaHKOBCKOTO BKJIaJa JUOO XPaHEHUEM JIEHET «IIOJ
Marpauem». Ha Takoe moBeJeHHEe BO MHOTOM HAaJIOKWJIM OTIEYATOK U HETATHUBHBIE
coObrTust 1990-x, Korja MpoIBEeTaaIu MOIIEHHUYECKUE CXEMBI, B KOTOpbIe a)epUCThI
BOBJICKAJIM HE UCKYIIICHHBIX B (DMHAHCOBBIX BOMPOCAX IPaK/IaH.

PesynwTaTel ompoca, mpoBeneHHble MuUH(DHHOM, MOKa3add, 4TO TpakIaHe B
Havaje 2000-x O00sIMCh 3aIOHATh HAJIOTOBBIE JSKJIapallii, TaK KaKk He pa30upainch
B 1udpax, HE MOTJU OIEHUTh PHUCKH KPEAUTOBAHHS, MOHSATHUS HE HUMEIH O
MPUHLNNAX UHBECTUPOBaHHUS [1].

CornacHo uccnenosanuio Bcemupnoro Oanka, B 2008 romy 49% poccusiu
NpPEANOYUTAIM  XPaHUTh cOepexeHus aoma, 62% H MOJb30BAIUCh HUKAKUMU
(hDMHAHCOBBIMU YCJIyramH, CYUTass HUX CIOXHBIMH W HEMOHSATHHIMU. BaHKOBCKHE
KapThl HA TOT MOMEHT OBbUIM TOJIBKO Y 25% Tpa)kaaH, a CTPATErui0 HAKOIUICHUN Ha
MEepUO]I 10 IEHCUMOHHOTO Bo3pacTta umenu 11%.

OueBuHO, 4TO TpeboBanach OOJbIIAs pa3bsICHUTEIbHAs pad0Ta, U BOMPOCHI
MOBBIMICHUS (PUHAHCOBOW TPAMOTHOCTH CTalld OOCYXXJIaThb Ha CaMOM BBICOKOM
ypoBHe. B mocnenytomue ropl ObUTH pa3padoTaHbl COOTBETCTBYIOIIME MPOTPAMMEI,
MPUHAT psii TOKyMEeHTOB. OJMH U3 ocHoBomonararomux — Crparerusi NOBbIIICHUS

¢bunancoBo rpamoTHoctd Ha 2017-2023 ronbl, yrBepkaeHHas [IpaButenbcTBOM
P ®[1].
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3a mecTb JET peanu3ali CTPATeTUH TMOSBUIUCH 3JIEMEHTHl (MHAHCOBOM
IPaMOTHOCTH BO BCEX (pelepasIbHbIX T'OCYIapCTBEHHBIX CTAHJAAPTaX, BBIMYIIEHBI
CHelMalIbHblE YU€OHUKU, METOAMYECKHUE TOCOOMs, MpoLuIH nepeodyyenue 135 Thic.
[Ie1arorn4eckux pabOTHUKOB.

OOwmmit  oxBaT ayJWTOPUM BCEMHM HAIIMMM KOMMYHMKAI[MOHHBIMH U
IIPOCBETUTEIBCKUMU ITPOAYKTAMH COCTaBWII ITOYTH 60 MIIH 4EJIOBEK, — ITOJAYEPKHYII
3aMMMHHCTpa. DTO Ta paboTa, KOTOpas HpU MOMOIIM OPraHOB IOCYAApCTBEHHOU
BJIACTH, CYOBEKTOB, SKCIIEPTOB OblIa pa3BepHyTa Mo Bcel crpaHe. Ho rmaBHOe 1uist
HAC — TO, KaK M3MEHWJINCh 3HaHUA MO (PMHAHCOBOW TPaMOTHOCTH y TpaxaaH. Ot
TOT0, KaK JIFOJIA BJIAACIOT 3TUMU 3HAHUAMH U MPUMEHSIOT UX Ha MPAKTUKE, 3aBUCUT
Harre ooiee 0JarococTosIHIE, Pa3BUTHE CTPAHBI U SKOHOMUYECKUHN POCT.

C 2017 mo 2020 rox bank Poccun mpoBoani Tpu 3amepa ypoBHs (UHAHCOBOM
IPAaMOTHOCTH HAacCEJIEHMs, OTPa’KEHHBI B COOTBETCTBYIOIIEM HWHIEKCE (YETBEPTHIM
sTan 3amiaHupoBaH Ha 2024 ron). B Xxonxe wuccienoBaHUs BBISBISUIM  YPOBEHb
(uHAHCOBBIX 3HAHUN, (PMHAHCOBOE MOBE/ICHUE U (PMHAHCOBBIE YCTAHOBKHU POCCHSIH.

[Ipn makcumaiibHO BO3MOXKHOM 3HaueHuu 100 GammoB B 2017 roxy uMHIEKC
cocraBisin 52 Oamna, B 2020-m — 54. AHanUTHKH OTMEUYAIOT, YTO ITOBEICHHE
POCCHSIH CTAaHOBUTCS OoJiee palloHalIbHBIM, @ BEIOOp — Oosee oco3HaHHbIM. B 2020
roxy 39% rpaxxaan obsaganu ypoBHEM (PUHAHCOBOM IPaMOTHOCTH BBIILIE CPETHETO.

CornacHo 0Oojee CBeXEMy HCCIENOBaHUIO aHanuThuueckoro mneHtpa HADU
(npoBeneno B despasie 2024 roga), 1015 POCCUSH C BBICOKUM U CPEIHUM YPOBHEM
(¢uHaHcoBoM rpamoTHOCTH Jocturia 70% [1].

Korma rpaxpaane pa3z0uparoTcsi B (UHAHCOBBIX IMPOJIYKTax, KOTOPbIE
npeasiaraeT OaHKOBCKAsl OpraHu3alus W TOCYJapCTBO, TOTJa OHU MOTYT HX
MCIIOJIb30BaTh, @ B Cily4yae, KOTrJa HET MOHMMAaHMs, YTO 3TO, TOrAa JIMOO rpakJaHuH
OTKa3bIBAE€TCAd OT (PAKTUYECKOTO HMCIOJb30BaHUS, JTMOO MOKET MOMNAacThCs B PYKHU
MOIIICHHUKOB.

@UHAHCOBOE  MOILIEHHUYECTBO  TOXE  SABISETCA  NPU3HAKOM  HU3KOU
(uHAHCOBO I'PaMOTHOCTH, BeJlb YeM 00Jjiee rPaMOTHOE HACEJIEHHE, TEM CII0KHEE €ro
oOMaHyTh. CTOUT OTMETUTh, YTO TMOBBIIIEHUE (UHAHCOBOW TI'PAMOTHOCTH
CTUMYJHMPYET POCT YPOBHsS (UHAHCOBOM KylnbTypbl. Benp B Hacrosiee Bpems
KpaiiHe HE0OXOJMMO MPUBJICUYECHNUE YACTHBIX MHBECTOPOB JJISl Pa3BUTHUS Pa3IMYHBIX
NPOU3BOJACTBEHHbIX JIMHUK. Kpome 3Toro, BaXXKHBIM (PakTOpOoM  sBISETCS
MPUBJICYECHHUE JIOJITOCPOYHBIX BJIOKEHHUW B OaHKOBCKME OpraHu3anuu. B mocnanuu
®enepansHomy CobOpannto Ilpesupent Poccuiickoit @exnepauud TOBOPHI O
HEOOXOJAMMOCTHA TMPUBJICYEHUS HWMEHHO JOJTOCPOYHBIX BIIOXKEHUH, 4YTO KpailHe
BAYKHO JIJIs1 TOCYAApCTBA B LIEJIOM.

Tak, ONHOBPEMEHHO IPUBJICYEHUE KPYIHBIX WHBECTULIMU W BIIOXKECHUM OT
HaceJIEHUs! HEBO3MOXHO, 3TO JIOJDKHO OBITh NMPUHATO B oO1IecTBe, a noka B Poccuu
KyJIbTypa MHBECTUPOBAHMS TOJIBKO CKIIaJbIBaeTcs. B Omipkaiiniee Bpemst Mbl CMOKEM
HaO0JII0/IaTh YBEJIMYEHHUE YACTHBIX MHBECTOPOB. OMATH e 3TO CBSI3aHO C PUHAHCOBOM
IrPaMOTHOCTBI0O W TOHMMAaHHEM IIPOLIECCOB, YTO B CBOIO ouepens (opMupyer
(¢buHAHCOBYIO KyJIbTypy HaceneHus. HeoO0XoaumMo oOuyeHb aKTHBHO TIOBBIIIATH
(UHAHCOBYI0O TPaMOTHOCTb HACEJIEHUS, MPUYEM BCEX BO3PACTOB U MPOQPECCHI.
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HeoOxomuM  KOMIUIEKCHBIM MOAXOJA, HayMHAas C paHHUX JIET, YTOObl K
COBEPILICHHOJIETHEMY BO3pacTy TpaxJaHe MOIVIM YK€ HCIOJIb30BaTh CBOU
(MHaHCOBBIE CpeIcTBa C BHITOJOW aiisi ceOa. BaxupiM acmekToM B 3TOM Oyner
SIBJISITHCS KYJIBTYpa MoTpedneHus [2].

BaxHbIM acnekToM B pPa3BUTUM SKOHOMHMKU TOCyAapcTBa OyNeT SBIATHCS
COBOKYIMHOCTh BCE€X (PAKTOpOB, KOTOpbIE OBUIM yKa3aHbl BbIIIE, BEAb OHU OYAYT
dbopmupoBaTh (GUHAHCOBYIO TPAMOTHOCTb M CTUMYJIUPOBATH Pa3BUTHE (PUHAHCOBOM
KyJIbTYpbl HaceneHus. TakkKe W CaHKIMOHHOE [aBJIEHUE MOXKET MOCITYKUTh
CTUMYJIOM pa3BUTHs (PMHAHCOBOW KyJbTYpHI, Kak 3TO ObLIO, Hampumep, B Upane.
Korma Ha cTpaHy HauMHAIOT HAKJIAAbIBaTh Pa3JIMYHbIE OTPAHUYEHUS, I'PAKIAHE U
MHBECTOPBI MBITAIOTCA COXPAHUTh CBOM CPEICTBA M BKJIAJbIBATh MX HMEHHO B
pPa3BUTHE OTEYECTBEHHBIX NPOU3BOJACTB, YTO B CBOK O4Yepeap OYIET CTUMYJIOM
Pa3BUTHS TOCY1apCTBA B LIETIOM.

@duHaHCOBass KyJbTypa BaXHa HE TOJBKO JUIsl TpaxiaH, HO M JUIA
npennpusaTuii. Beab HeMmanoBaXKHBIM acleKTOM OyAeT HCIOJiIb30BaHUE YacTu
npuObUIM HE Ui COOCTBEHHOrOo OOOTalIeHHs, & MMEHHO [UIsl OTKPBITHUS HOBBIX
JMHEEK M PACIIUPEHUsS NPOU3BOJICTBA, YTO B JAJbHEHILIEM INPUHECET OOJIBIIYIO
PUOBLIT.

B pamkax ¢uHaHCOBOW KyJbTYpbl Ba)KHbIM MOMEHTOM OyJIeT JOCTOBEpHas
OTYETHOCTh, KOTOpasi OyzneT (GOopMUPOBATHCA Ha MPEANPUATUSX U B OpraHU3aLUsX,
YTO TAKXKE ABISIETCS (PAKTOPOM Pa3BUTHS SKOHOMHUKH U CTPAHBI B LIEJTIOM.

®duHaHCOBasi KyJbTypa — 3TO HE KOJWYECTBEHHBIN IMOKa3aTelb, & UMEHHO
COBOKYMHOCTH (DAKTOPOB, KOTOPBIE CTUMYJIUPYIOT Pa3BUTUE IKOHOMHKHU CTpPaHBI, U
MOBBIIICHUE 3HAHMM W YMEHHMM KaXXIOro TpaxJaaHMHa B 00JACTH 3KOHOMHKHU H
¢uHaHcoB. Benp ueMm Oojiee rpaMOTHOE HACEIEHHE B BOMPOCAX HCIOJIb30BAHUS
COOCTBEHHBIX (PUHAHCOB, T€M Oo0Jiee OHO (PUHAHCOBO KYJIBTYPHOE, U B JIAHHOM
HaIpaBJieHUU Oy/ET pa3BUBATHCS BCS CTPaHA B LEJIOM.

3apabarbiBaTh OOJIBIIME ACHBIW — TaJAHT OTIENbHBIX JHYHOCTed. Hayuuthb
cBOe OorarcTBo paboTaTh Ha CO3MAAaHHE, a HE Ha paspylieHue — uckyccrtso. He
CEKpeT, 4YTO TaJaHT HeJb3sl IMOJYYUTh IIPOCTO TaK, HO TAJIAHT NPABUIBHO
pacnopspKaTbes CBOUMHU (PMHAHCAMH MO>KHO Pa3BUTh, €CJIH TOJIBKO 3aXOTETh.

Wtak, nuuHble (pUHAHCHI U YMEHHE MMM YIPaBIATh UIPacT HEMaJOBAXKHYIO
POJIb B KU3HU Kaxa0ro. TOIbKO HaydasCh pa3yMHO paCIOPSKATBCS JEHbIaMU, MBI
MOKEM CclieJlaTh CBOIO KHU3Hb Jyuinie. DopMUpoBaTh MpaBUIbHOE (PUHAHCOBOE
MOBEJEHUE U YUUTHCS OBITh PUHAHCOBO IPAMOTHBIM HEOOXOJIUMO C IETCKHUX JIET.

Cnucok aureparypsl

1. l'opnsukoBa, Onera ButanseBna KanaBpuii, Tartesna IOpbeBHa.
Jlnanple uHaHch W (PuHAHCOBas Oe30mMacHOCTh. YueOHoe mocobme — M.: Mup
HaykH, 2021. — Pexxum goctyna: https://izd-mn.com/PDF/48MNNPU2 1 .pdf

2. ®uHaHCcOBasi KyJbTypa [DNEeKTpOHHBIN pecypc] — Pexum pgoctymna:
https://fincult.info/.
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®UHAHCOBAS TPAMOTHOCTbD B COEPE HAJIOI'OBO MNOJIUTUKH

®uaun C.C.,
ooyuarowutics 2 Kypca Ma2ucmpamypbl
DI'BOY BO «/oneyxuti hayuonanvHwiil

VHUBepcumem 3KOHOMUKU U MOP206IU UMEHU
Muxauna Tyzan-bapanoseckozo»

Hayunuwtii pykosooumerns:
K.3.H., 0oyenm Manxcyna T.1O.

B coBpemenHoMm mupe (puHAHCOBas rPAMOTHOCTh CTAHOBUTCA HEOTHEMIIEMOM
4acThIO ycnemHon xxu3nu. Ocoboe 3HaueHHE MPUOOpETaeT MOHUMAHKWE HAJIOTOBOM
MOJIUTUKHU, KOTOPOE TIO3BOJISIET HE TOJILKO ONMTUMHU3UPOBATH JIMYHBIE (PMHAHCHI, HO U
OCO3HaBaTh POJb HAJIOTOB B (popMupoBaHuM Orojkera rocynaapctna. Llenb maHHOM
CTaTbl — TOJYEPKHYTh BAXKHOCTh HAJIOTOBOM TPAMOTHOCTH [IJISl Pa3IMYHBIX
KaTeropui TpakJlaH U MPEACTABUTh aHAIN3 JUHAMHUKK HAJOTOBBIX MOCTYIICHUM B
(benepanbubiil O10/KeT Poccuiickoit Denepanumu.

Hanorosas cucreMa — CJIOKHBIN MEXAaHU3M, peryJInpyeMbIn
3aKOHOJATEILCTBOM U OKa3bIBAIOLIUNA MPSIMOE BIIMSHUE HA JIOXOJBl M PACXOJbl KakK
(bu3nYecKuX, Tak U IOPUIANYECKUX JIUIl. 3HAHUE OCHOB HAJIOT0OOJI0KEHUS, TAKUX KaK
Byl HastoroB (H®JI, nanor Ha npubsuib, HIC, Hanor Ha UMyII€CTBO), HAJIOrOBAas
0a3a, HaJOTOBHIE CTAaBKH, a TaK)KE€ YMEHHME HCIOJIb30BaTh HAJIOTOBBIC JILIOTHI U
BBIYETHI,  SBISETCA  KIIOUEBBIM  JJIEMEHTOM  YIOPABJICHHUS  JIMYHBIMH |
KOpHopaTuBHBIMU (pruHaHcam# [1].

C 1enplo MCCeI0OBaHUS MPOAHATU3UPYEM JTUHAMHKY J0XO0JI0B (penepaibHOro
oromxera Poccuiickoit denepaliuu 1 posib HATOTOBBIX MOCTYyTIUIEHUH (TabI. 1).

Tabmua 1
Junamuka 1oxoz10B peaepaibHoro o6roxera Poccuiickoit denepaiuy U HaTOTOBBIX
noctyrieHun 3a nepuog 2022-2026 rr. [2-4]

HaumMeHoBaHue moka3aTens 2022 2023 2024 2025 2026
Jloxopl O10/KeTa, BCETO, 27824,4 | 28674,1 | 35065,2 | 33552,3 | 34050,1
MIIPJ.PYO.

Hanorosie 7oxoanl 0101KETA, 22044,8 | 23237,5 | 27396,2 | 28404,6 | 28901,1
MIIPJ.PYO.

VY nenpHBIN BeC HaJOTOBBIX 79,2 81,0 78,1 84,6 84,9
JIOXOJIOB B CTPYKTYpe JOXO0B, %o
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AHaJIN3 TOKAa3bIBAET, YTO YAEJIbHBIM BEC HAJIOTOBBIX JOXOJOB B CTPYKTYpE
JI0X0JI0B OFO/KETa OCTAeTCs CTAaOMIBHO BBICOKMM, BapbHUpysch oT 78,1% mo 84,9% B
nepuox ¢ 2022 mo 2026 roa. OTO MOAYEPKUBAET 3HAYMMOCTh HAJIOTOBBIX
MOCTYTUICHUH 1151 PUHAHCOBOM YCTOWYMBOCTU IOCY/1apCTBa.

Temnepb 00paTuMcs K TMHAMUKE OCHOBHBIX HAJIOTOBBIX JI0XOJI0B (Ta01. 2).

TaOmuma 2

JlvHaMHKa OCHOBHBIX HAJOTOBBIX J10X0A0B 3a nepuoa 2023-2026 rr. [2-4]
HanmenoBanue mnmokasarens 2023 2024 2025 2026
Hamnorossie 10xo61, MIpA.pyoO. 23237,5 | 27396,2 | 28404,6 | 28901,1
W3 HHX:
Hanor Ha npuObU1b Opranu3zanuii, MIpa.pyo. 1825.4 | 1930,5 1999,5 2046,4
JIOJISI B HAJIOTOBBIX J0X01aX, % 7,9 7,0 7,0 7,1
Hanor Ha noxoasl pusnueckux Juil, MIpA.pyo. 162,3 279,3 295,6 312,8
JIOJISl B HAJIOTOBBIX J0X01aX, % 0,7 1,0 1,0 1,1
HJIC na ToBaps! (paboTsl, yciyru), 6940,1 | 7701,3 | 8289,6 8886,1
peanuzyeMsle Ha Tepputopun Poccniickoit
depepanyu, MIPA.pYyoO.
JIOJISI B HAJIOTOBBIX J0X0aX, % 29.9 28,1 29,2 30,7
Hanoru, cOopbl u peryssipHbIe IIATEXKHU 3a
[I0JIb30BaHUE IIPUPOJIHBIMU PECYPCAMU, 10880,9 | 14334,1 | 14498,9 | 14031,1
MIIPA.PYO.
JIOJISL B HAJIOTOBBIX J0X0aax, % 46,8 52,3 51,0 48,5

N3 Tabn. 2 BUIHO, YTO HAMOOJBIIWNA BKJIAJ B HAJOTOBBIC JIOXOJBI BHOCST
HaJIOTH, COOpPBI U PETYJISIPHBIC TUIATEKHU 32 MOJB30BAHUE TPUPOIHBIMHU PECYpCaMU, a
taxke HJIC Ha ToBaph! (paboThl, ycIyru), peajiuzyeMble Ha Tepputopun Poccuiickoit
denepanuu. 3HAUUTENBHBIN pocT Habmomaercs B noctyrmeHusx HJDJI, xots ero
JI0JIs B O0IIIEH CTPYKTYpE HATOTOBBIX JOXOJIOB OCTAETCSI OTHOCUTEIHHO HEOOJIBIIION.

AHanu3 npeAcTaBiIeHHOW WH(OpMAIMU O JTUHAMUKE JTOXOJ0B (peAepabHOTO
Oro/pKeTa W CTPYKTYpPhl HAJOTOBBIX TOCTYIUICHUN WIrpaeT BaXHEWIIYI0 pOJib B
MOHMMAHUU TEKYIIeH KOHOMUYECKOM CUTYyalluu W TMEPCIEKTUB PA3BUTHSI CTPAHBI.
CnocoOHOCTh MHTEPIPETUPOBATH MOAOOHBIE JaHHBIE HEOOXOIMMa HE TOJBKO IS
CIEMAIUCTOB B 00JlacTM (PMHAHCOB M SKOHOMHMKH, HO W JJIA IIUPOKOTO Kpyra
3aMHTEPECOBAHHBIX JIUIL (TabI. 3).

Ta0muna 3
Ba)xHOCTB aHaIM3a HAJOTOBBIX JAHHBIX JUIS PA3IUIHBIX TPYIII
I'pynna 3auem Hyotcen aHanu3 HA0208bIX OAHHBIX
locynapctBennbie ciayxamue u | DopmupoBanue MNOTUTHUKUA, (DUHAHCHPOBAHUSA,
MOJIUTUKH oreHKa 3 HEKTUBHOCTH
O®unaHcoBbie  aHAMMTHKKM  u | OllCHKa  PUCKOB/TIEPCIIEKTHB  WHBECTHUIINN,
WHBECTOPBI MIPOTHO3UPOBAHUE pBIHKA, yIpaBJICHHE
aKTHUBaMU
[Tpeanpuanmarenu u | OnTuMu3anys HaJOroB, CHIDKCHHUE PHCKOB,
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I'pynna 3auem HysHCceH ananu3 Hai0208bIX OAHHbIX

PYKOBOJAUTCIIN ITIOBBIIICHUC KOHKprHTOCHOCO6HOCTI/I

OOGbI4HBIC TpakIaHE VYyactue B OOIECTBEHHON KU3HU

Jns  TOCyAapCTBEHHBIX CIIYXallUX M TMOJUTUKOB AaHAJIU3 HAJOTOBBIX
MOCTYIUICHUN — KITFOYEBOM MHCTPYMEHT Juid (hOpMHUPOBaHMS OI0KETHOM MONIUTUKH,
ompeeeHUs] IPUOPUTETOB (PHHAHCHUPOBAHMS U OTICHKU 3(()EKTUBHOCTH HAIOTOBOU
CUCTEMBI, TO3BOJIAIONIUNA KOPPEKTHUPOBATH 3aKOHOJIATEIILCTBO, CTUMYJIUPOBATH
SKOHOMHKY U TIOJIJIEP’KUBATh HACEIICHHUE.

[loHumMaHue CTPYKTYphl HAJIOTOBBIX JIOXOJOB TO3BOJISIET (DUHAHCOBHIM
aHaJUTUKaM M HWHBECTOpPaM OLEHUBATh PUCKH W TEPCHEKTUBBl HMHBECTHUIIMIM,
IPOTHO3UPOBAaTh PHIHOYHBIE M3MEHEHUS U YIPABISITh AKTUBAMH, BBIABISAS TOUYKH
pOCTa ¥ PUCKH CHU>)KEHUSI aKTUBHOCTH.

s npennpuHuMarened U pyKOBOAUTENICU NPEANPUATUN aHAINA3 HaJIOrOBOM
Harpy3Kd M 3aKOHOJATEIhCTBA HEOOXOAUM JJisi ONTUMM3AIMU  HAJIOTOBOTO
IJIAHUPOBAHMSI, CHUKEHHUSI PHUCKOB U TOBBIIIEHUS KOHKYPEHTOCIMOCOOHOCTH,
MO3BOJISIST OLICHUBATh MEPCIEKTUBBI OTpaciel U NMPUHUMATh PEIICHUS O Pa3BUTUU
OusHeca.

Hakonen, s 0OBIUHBIX TPpaKJIaH TOHUMAHUE OCHOB HAJIOTOBOM MOJIUTUKU U
YMEHHE aHAJIM3UPOBATh TAHHBIC O HAJIOTOBBIX MOCTYIICHUSIX MO3BOJISIOT OCO3HAHHO
y4acTBOBaTh B OOIIECTBEHHOW  JKWU3HU, KOHTPOJHUPOBATH  JICSITEIBHOCTH
rOCYJIapCTBEHHBIX OPraHoB M TpeOOBaTh OT HUX AP(DHEKTUBHOTO HCIOJIH30BAHUS
OIO/DKETHBIX CPEACTB. 3HAHUE CTPYKTYPhl HAJIOTOBBIX JIOXOJOB MOMOTAET IMOHSTH,
Kak GopMupyercs OIO/PKET CTpaHbl, Kakue cQepbl PUHAHCUPYIOTCS B IPUOPUTETHOM
MOPSAKE U KaK HAJIOTH BIUSIOT HA YPOBEHb )KU3HHU HACEJICHUSI.

B vactHOCTH, TOHMMaHUE TOTO, YTO HAJIOTH, COOPBI M PETYJISIPHBIE TIIATEKU 32
Mojb30BaHue NpupogHbiMU pecypcamu 1 H/IC cocTaBisSItOT 3HAYUTENIBHYIO 4YacTb
HaJIOTOBBIX JOXOJOB, TO3BOJISIET:

- OIICHUBATh 3aBUCUMOCTH OIOJIPKETA OT CHIPhEBBIX PHIHKOB U NMOHUMATh PUCKH,
CBSI3aHHBIC C KOJICOAaHUSIMU 1I€H Ha HE(Th U ra3;

- OIICHMBATh KOCBEHHYIO Harpy3ky Ha mnotpebuteneit (HJIC) m monumats
BJIMSIHUE HAJIOTOBOM TMOJUTUKM HAa WHQIAIUI0O U MOKyNaTelbHYI) CHOCOOHOCTH
HAaCEJICHMUS;

- oleHuBaTh wu3MeHeHuss B mnoctymwieHusx HJIDJI, uyTto MoxeT ObITH
WHJIUKATOPOM MU3MEHEHUS YPOBHS 3aHATOCTH M JOXOJ0B HaCEJICHUS.

[IpocTeie TpUMEpPHI U3 )KU3HHU JAEMOHCTPUPYIOT, HACKOJIBKO Ba)KHA HAJIOTOBAs
rpaMOTHOCTh. Hampumep, mpu TUIAaHUPOBAHWM TOKYIKH KBapTHPHI HEOOXOJAMMO
YUYUTHIBATH HE TOJBKO CTOMMOCTh HEJIBM)XMMOCTH, HO M pa3sMep Hajiora Ha
MMYIIECTBO, BO3MOKHOCTh MOJIyYEHHS HAJIOTOBOTO BbIYETA MPHU MOKYIIKE, a TaK¥kKe
HAJIOTOBBIE MOCJIEACTBYS TIPU BO3MOXKHOM Mpogake B OyayIem.

Takum oOpa3om, ¢uHAHCOBas TPAMOTHOCTh B c(epe HAIOTOBOW MOJIUTUKHU
SIBJISIETCS HEOOXOJMMBIM YCIOBUEM Kak isl 3((EKTUBHOTO YMpPaBICHUS JTUYHBIMU
(uHaHCaAMU, TaK U ISl TOHUMAHUS YKOHOMHUYECKHUX MPOIIECCOB B cTpaHe. [ paMoTHOE
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HaJIOTOBOE IJIAHUPOBAHKE MO3BOJISIET IPaXJaHaM M OpraHU3alUsiIM ONTUMHU3UPOBATH
CBOM HAJIOTOBBIE 00s3aTEIHCTBA, & 3HAHUE OCHOB HAJIOTOBOW CHCTEMBI — OCO3HAHHO
y4yacTBOBaTh B (OPMHUPOBAHMM OIO/DKETa TOCYJapcTBa M KOHTPOJIMPOBATH
3 (PEKTUBHOCTD €ro UCIIOIb30BAHUS.

Taxke HEOOXOIUMO MOAYEPKHYTh, UYTO TMOBBIINICHUE YPOBHS (UHAHCOBOM
IPaMOTHOCTH B c(epe HAJIOrOBOM MOJMTHKKA — 3TO BaXKHas 3ajada, TpeOyrolas
KOMIUJIEKCHOTO  MOAXOJAa,  BKJIIOYAIOIIEro  0Opa3oBaTelibHbIE  MPOrPaMMBbl,
KOHCYJIbTallMM CIENUAIUCTOB U JOCTYI K aKTyaJdbHOW MH(GOpMAUU. ITO MO3BOJIUT
rpaXaaHaM U OpPTraHM3aIusIM MPUHUMATh OOOCHOBAHHBIC (PMHAHCOBBIC PEIICHUS U
BHECTHU CBOM BKJIaJ B YCTOMUHUBOE Pa3BUTHE SIKOHOMUKH CTPAHBI.

Cnmcoxk Jurepatypsl
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CTPAXOBAHUE KAK YACTh ®PUHAHCOBOU TPAMOTHOCTH

IIxkamo6apusbiii K. E.,

obyuarowuticsa 3 kypca JIKOT]]

@I'BOY BO «/[oneuxuti HayuoHanvbHwil
VHUBEepcumem 5K0OHOMUKU U MOP2OBIU UMEHU
Muxauna Tyzan-bapanockozoy

Hayunbwtii pykoeooumens:
npenooagamens evicuieit kamezopuu /IKI3T/[
AOHHYJT Baiicepo JI. M.

[ToBbiienre (prHAHCOBOW TPAMOTHOCTH HACEJICHUS TMPU3HACTCS B KAa4ECTBE
OJIHOM M3 KJIIOYEBBIX 3a7ad rocygapctsa [1, c¢.126]. Ee pelnienre MHOroacnekTHO U
HampaBjieHO Ha (OPMHUPOBAHME KOMIETCHIIMM C yYeTOM Pa3HOOOpa3HbIX
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npesoMIieHu (PUHAHCOBOTO TOBENEHHUS Ha PA3IUYHBIX CErMEHTaxX (UHAHCOBOTO
1oJis, B TOM 4YHcCJie 00ECHEUYMBAIOIINX CTPAXOBYIO 3alUTYy Ha Cilydail pealu3aluu
PHUCKOBBIX COOBITUN. AKTYyaJIbHOCTh MU3yUYEHHUSI BOIPOCOB (PMHAHCOBOM IPaMOTHOCTHU
HACeJICHUS! B OTHOIIEHUU CTPAXOBBIX YCIYI O0YCJIOBJIEHA 3HAYUTEIbHBIM BIIUSHUEM
JaHHOTO (haKTopa Ha Pa3BUTHUE (PUHAHCOBOTO PBHIHKA CTPaHbl, CIIOCOOCTBYIOIIETO
pOCTy HAlMOHAIbHOM HSKOHOMUKHM M TIOBBIIIEHUIO YPOBHSA OJarocOCTOSIHUS €€
rpaxnas [2, c.165].

Huzkuii ypoBeHb (PMHAHCOBON TI'paMOTHOCTH HAceNeHUs OTMEYaeTcs B
KaueCTBE OJHOW W3 OCHOBHBIX MPUYMH, MPENSATCTBYIOLIUX PAa3BUTHIO CTPAXOBOIO
pBIHKA TEMH TEMIIAaMH, KOTOpPbIE OTBE€Yadud Obl COBPEMEHHBIM YCJIOBHSM,
BO3MOYKHOCTSIM W OXHUJAHUSAM BHEIIHEH CpeAbl M €€ CUCTEMOOOpa3yrouIux
YYaCTHHKOB.

«CTpaxoBass AaCCUBHOCTBY» HACEJIEHUS BO MHOIOM OOBSCHSETCS TEM, YTO B
rojoBax MOTpeOUTENeN KpPEenKo CHUIAUT CKENTHIM3M [0 MOBOJY CIPaBEIMBOIO
paccMOTpeHHsI YOBITKOB. PacmpocTpaHeHO MHEHHE, YTO CTpaxoBble KOMIIAHUU
TOJIBKO COOMPAIOT MPEMUH, HO HE MJIATAT 1o yOorITkaM. K coxxanenuto, ¢ 3TuM MHOrAa
npuxoauTcsl cornamarbes. HemoOpocoBecTHbIE UTPOKM HAa CaMOM JI€JI€ CTaparoTcs
HalTH JI00YIO0 3alenKy, ¢ TeM 4ToObl OTKa3zaTh kiueHty. M cmabast ctpaxoBas
KyJlbTypa MOTpeOuTeNed JMIIb CIHOCOOCTBYET PAa3BUTUIO  MOIICHHUYECTBA.
[ToTpebutens He Bcerja MOHMMAET, YTO MOKyHaeT. A KOI/Ia HAacTynaeT yObITOK U
BBISICHAETCS, YTO OH HE MOANAAAET IMOJ YCIOBHUS JOrOBOpA CTPAXOBAHUS, YYBCTBYET
ce0s1 OOMaHyThIM.

Ilens »TOro mMCCIeOOBAHUS 3aKIIOYACTCS B TOM, YTOOBI A0Ka3aTh TO, YTO
IPAaMOTHOE HCIOJb30BAHUE CTPAaXOBaHUS, MOMOIaeT 3alUTUTh OT HEOKHUJAHHBIX
pPacxo/JI0B, CBSI3aHHBIX C HACTYIUJIEHUEM CTPAXOBOTO CIIydasl.

MeTonbl MCHOAB30BAHHBIE MPU MPOBEICHUHM HCCIEAOBAHMS: METOJ aHAIW3a
JUTEpaTyphl, CTATUCTUYECKUHN aHAJIU3 JaHHBIX, METO/1 0000IIEHUs MaTepuaa.

®dokyc mMOBbIIIEHUS (PUHAHCOBOM TI'PaMOTHOCTH B O0OJACTH CTpaxOBaHUs
ornpezensercss 0a30BbIM YPOBHEM 3HAHHM MOJyyaTelsss CTPaxoBOro oOecnedyeHus Mo
TaKUM acleKTaM, KaK:

- nepeyeHb COOBITUH, HACTYIJEHUE KOTOPbIX JaeT BO3MOXKHOCTh
MOJIyYeHHUs] CTPAXOBbIX BBIIAT W HHBIX BUJOB COLUAIBHOrO oOecreyeHus
(KOHKpETHBIE BU/IbI CTPAXOBBIX CIY4YaeB);

— BUJIbI U (OPMBI CTPAXOBOTO OO€CIeUeHHUs, MOPSIOK M YCIOBHUS HX
Ha3HAYEHHUSI U MTOTYUYEHUS;

— OOCTOSITENLCTBA, SBISIIOIIMECS OCHOBAaHHMEM [UIsl OTKa3a B CTPAaXOBOM
00eCrevYeHr WIH CHUKEHUH €r0 BO3MOKHOTO pa3Mepa;

— CYILLECTBYIOILIME OTPAHUYEHUS, BIUSIOIIME HA BO3MOXKHOCTD IOJTYYEHUS
OTJZIEJILHBIX BUJIOB CTPAXOBOTO 00ECIIEUEHUs UM X pa3Mep;

— CPOKH 3asBJICHHSI Ha BBIIUIATBI U MPOAOHKUTEIBHOCTh MPEAOCTABICHUS
COLIMAJILHOTO O00€CreYeHHsl, MOMEHT BO3HMKHOBEHMS W MPEKpAIlEHUs MpaBa Ha
KOHKPETHBIN BUJ COIIMAIBHOTO 00eCTIeueHus;

— OCHOBBI pacyera MNpPeJOCTABISIEMBIX BBIIUIAT WJIM aKTyaJbHBIM pazMep
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HEpPACUETHBIX BBIIIAT;

— dakToppl W 0OCTOSITEIBCTBA, CIOCOOHBIC TMOBIUATH Ha pasMep
HA3HAYAaEMOTI'0 COIIMAIbHOTO 00ECTICUEeHHUS;

— UHBIE CHOCOOBI  KOMIIGHCAllUd  HEONArompusTHBIX  TOCIEICTBUN
COIIMAJILHOTO  PHUCKAa, CIOCOOHBIE  BOCIOJHUTH  yTPAUYCHHBIM  JTOXOI  JO
YAOBJIETBOPSIONIETO CYOBEKT YPOBHS, BKIIIOUAs JOOPOBOJILHOE JUYHOE CTPaXOBaHUE,
HETOCYIapCTBEHHOE NIEHCUOHHOE 00ECIIeUEHHE.

JInst Hayana onpenenuM, 4TO MOKHO 3aKOHHO 3aCTPaxoBaTh?

3akoH P® ot 27 HOs10pst 1992 1. N 4015-1 «O6 opraHuzarum cTpaxoBOTo aeia
B Poccuiickoii ®@enepanun» B cratbe 32.9 BblIEIACT 23 JUIEH3UPYEMBIX BHUAA
ctpaxoBor gestenbHocTH [3]. B myHkre 1 crarbum 927 I'K P® onpegeneHo, 4To
CTpaxOBaHUE OCYILECTBIIACTCS HAa OCHOBAaHUM JOTOBOPOB HMYIIECTBEHHOTO U
JUYHOTO CTpaxoBaHUs. Takum 00Opa3oM, B COOTBETCTBHM C 3aKOHOAATEIbCTBOM, B
Poccun cyiiecTByeT ABa TUIA CTPaXOBaHUS - UMYIIECTBEHHOE M JINYHOE: B TIEPBOM
ClIy4yae CTPAaXyKTCs MPUHAMJIEKAIIME YETOBEKY BEIM, BO BTOPOM — CaM YEJIOBEK
(TOouHEe, ero XU3Hb U 3JJ0POBLE).

Opnako, Korjla peyb UJET O KiacCU(UKAIMK C TOYKH 3PEHUS OOBEKTOB
CTpaxoBaHUsl, YaCTO TOBOPSIT e1le 00 OJHOM THUIIE — CTPAXOBAaHUU OTBETCTBEHHOCTH.
Peub et 00 OTHOMIEHUSIX, CBA3aHHBIX C 3aIlUTOM CBOCTO OIOKETa, HO HE CBOETO
MMYIIECTBA, a Uy>KOro.

B curyanum HeompeAeNeHHOCTH TMPUXOAUTCA NPUHUMATh 3HAYUTEIHHOE
KOJIMYECTBO pEUICHUN - Kak NpodeccHoHaIbHBIX, TaK U ObITOBBIX. K coxkalieHuro,
JIOCTOBEPHO OIIEHUTH BEPOATHOCTh HACTYIUICHUS TEX WU HHBIX COOBITHI MBI HE
MOEM — 3TO BCE-TaKH 00JIaCTh OYEHBb TPO(PECCHOHATBFHBIX U CIIEIUATBHBIX 3HAHHM.
Kax ObITh B 3TO# CHTyaIluu CO CTPaXOBKaMHU, MTOKYMNaTh JIU UX BOOOIIIE?

OnpenenuTh pa3Mep 3HAYUMOTO pHUCKA I (DUHAHCOBOTO Oaromorydus
HEMPOCTO — OH 3aBUCHUT OT MHOXecTBa (aktopoB. To, 4TO UIsi OJHOM CEMbH
MOKAYKETCS HE3HAYUTENIbHON YIpO30i, HalpuMep, MOTeps aBTOMOOWIIS, JUIsl JPYTron
MOXET CTaTh CEPbE3HBIM YAApOM, KaK MOJIOMKAa HEOOXOAUMOTo OBITOBOTO IpHbOOpa.
O1ieHKa TaKUX PUCKOB BCET1a CYOBEKTHBHA.

OpHako CyIIeCTBYIOT PUCKU KaTacTpo(hUUECKOTO XapakTepa, nepea KOTOPhIMU
3aliTa 4Yepe3 CTPaXOBAaHWE CTAHOBUTCS HACTOSIIEH HeoOXoauMocThio. Eciu B
0EeCOKOUTECh O MOTEHIHATBHOM COOBITHH, CIIOCOOHOM MPHUBECTH K CEPHE3HBIM
(bMHAHCOBBIM TMOCIEICTBUSIM, AIBTEPHATUBBI 3TOMY METOMY 3allUTHl MPAKTUYECKHU
HeT. Bakaee Bcero Toraa mpaBUIBHO WACHTH(PUIIMPOBATH ITH CaMble KPUTUYECKHE
PHUCKH, aKTyalbHble Mg Bamieil cutyanuu [4, c. 171]. K Hum oTHOCSTCS, Hanmpumep,
BHe3amHass OOJIE3Hb 3a TpaHWICH, aBapus, MPOU3OIISAIIAsl IO Balleil BUHE H
MOBJICKIIAsl TOBPEKIECHUE UYKOTO HMYIIECTBA, YHUUYTOXKEHUE JAYHOTO JI0OMa,
MOCTPOEHHOTO COOCTBEHHBIMH PyKaMH — BCE 3TO THIMYHBIE MPUMEPHI CUTYaIlHi,
CIIOCOOHBIX BBI3BATh IITyOOKHUE MOTPSICEHUS.

BrionHe peanbHOl SBISETCS CUTYyallvs, KOTJa Bbl 00paliaeTech B CTPAXOBYIO
KOMIMAaHUIO 10 (haKTy HACTYIJICHUS CTPaXOBOIO CiIyyas, a B OTBET MOJy4yaeTe OTKa3 B
BBITIJIATE CTPaXoBOro Bo3MemieHus. UTo e B 3ToM ciiydae nenath? [1aBHOE - O0TKa3
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B BBHIIUIATE CTPaxoBas KOMIIAHUA JOKHA O(QOPMHUTH B NMMCHMEHHOM BHUJE, a HE Ha
CJIOBax.

[Tocne Toro Kak BbI MOJYYHJIM TUCEMEHHBIN OTKa3, HAJ0 pa3o0opaThCesi, ObLIT JIH
OTKa3 00OCHOBAaHHBIM WM HET. MoryT OBbITh JiBa BapHaHTa: OTKa3 0OOCHOBaHHBIN U
3aKOHHBIM, U B JAHHOM CJy4ya€ Ha BBIILUIATY HE CJIEAYET pacCUMTHIBATH; OTKAa3
HE3aKOHHBIA U HEOOOCHOBAHHBIN, U B 3TOM CITydae MOJYUYUTh BBIIIATY MO CTPAXOBKE
MOYKHO TOJIBKO uepes ¢y [5, c. 114].

[Ipu BBIOOpPE BCerma BaKHO TIOMHHUTH JiBa BBIBOJA, KOTOPBIN CHAENIaIu
HYKOHOMHUCTHI U TICUXOJIOTH, HAOTIOAas 32 PHIHOYHBIM MTOBEJICHUEM JTFOCH:

— MBI CKJIOHHBI TTIEPEOIICHIBATh BEPOSITHOCTU PEAKUX COOBITHIH (M TIOATOMY
MBI TOTOBBI IIJIATUTH 32 CTPAXOBKH U JIOTEPECHHBIC OWIICTHI);

— Mbl HE JIOOMM HEu30eXKHbIE TpaThl CEroJHsS 3a BEpOSTHHIC
puoOpeTeHMs 3aBTpa (M MOITOMY MBI HE MOKYMaeM CTPaxOBKH Jaxke TOrja, KOrja
ATO CIeA0BaIO ObI CAENAaTh).

Boicokuii ypoBeHb CTPaxOBOM T'PaMOTHOCTH TO3BOJHT JHOOOMY YEJIOBEKY B
Hallled CTpaHEe HE TOJbKO JOCTHYL €ro JIMYHBIX (PUHAHCOBBIX IIeJied, HO U
OTPENICNIUTh IJIAHBI HA MEPCIEKTUBRY, a TaKKe 00eCNeUnTh KU3HEHHbIN UK. Kakoii
Obl HM ObLJIa I1IEJIb KaXJOTr0 KOHKPETHOTO 4YeJoBeKa, OOHYCOM OT CTpaxoBOM
IPaMOTHOCTH, a B IIE€JIOM OT (PMHAHCOBON KYJBTYpbl, OyAET IMOBBIIICHUE YPOBHS
KU3HU M YBEpPEHHOCTh B OyaymieM. CTaOWIBbHOCT, M MPOLBETAHUE KUZHU
OTJ/ICJIBHOTO TpakJAaHWHA Hallel CTpaHbl MMOCTEIIEHHO 00ECTIEYUT POCT IKOHOMUKH U
oO1IecTBa B LIEJIOM.
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CEKIIHA 2
LIADPOBAST U ®PUHAHCOBAS TPAMOTHOCTh: CHHEPTHA U DODPEKTBI

KPAYA®AHJIVHT B MEJIULVHE:
STUYECKUE U ®UHAHCOBBIE ACTIEKTBHI

I'o6b1m1 B.B.,

obyuarowascs 11 knacca «/{oneyxutl
MEOUYUHCKULL

00weobpazosamenbHblll uYyell -
npeoynugepcapuii

DI'HOY BO Jlonl MY Mun3zopasa Poccuuy

Hayunwiit pykosooumeins:

K.3.H., 0ouenm DPI'bBOY BO «/[oneuxuil
HAYUOHAIbHBLIL YHUBEPCUMEN IKOHOMUKU U
mopzoeau umenu Muxauna Tyzan-
bapanosckozo» Pyoenok O.IO.

CoBpeMeHHOE 3/IpaBOOXPAHEHHE CTAIKHUBACTCA C PACTYIIUMH (PUHAHCOBBIMU
BBI30BaMHU, OOYCJIOBJICHHBIMU YBEJIMYEHUEM CTOMMOCTH MEAUIIMHCKUX YCIYT,
pPa3BUTUEM HOBBIX TEXHOJIOTUH U CTapeHUeM HaceleHus. B 3Tux ycioBusx
KpayAQpaHIUHT, NPEICTaBISIOMNNA COO0I KOJUIEKTUBHOE (DUHAHCUPOBAHUE MTPOEKTOB
Y MHULMATUB IIUPOKUM KPYTOM JIUI] Yepe3 UHTEPHET-IIaT(HOPMBI, MPUOOPETAET BCE
OOJIBIIIYIO TIOMYJISIPHOCTh B KadyeCTBE aJIbTEPHATUBHOTO HCTOYHUKA CPEJICTB HA
JICYEHUE U MEIUITUHCKUE UCCIICIOBAHUS.

PeiHok kpayadaHauHra SBISETCS OTHOCUTENBHO MOJOABIM i Poccum.
PerynupoBanue nesTeIbHOCTH ONEpaTOPOB MHBECTUITMOHHBIX MIATGOPM CTapTOBAJIO
B Havasie 2020 roma B pamkax ®@enepanbHoro 3akoHa Ne 259-@3 [1]. B utone 2020
roga bank Poccum 3apeructpupoBan mepBoro omnepatopa kpayiadanmunra. Ilo
uroram 2022 roja KOJIMYECTBO ONEPATOPOB MHBECTHIIMOHHBIX IUIATGOPM B peecTpe
banka Poccun yBenmmumiioch 1o miectd, emie 17 opraHu3anuii ObUIM BKJIIOYEHBI B
peectp B 2023-m. Ilo cocrosauto Ha 15.12.2024 B peecTpe HEUCTBYIOIINUX
OTepaTOPOB MHBECTUIIMOHHBIX TIATHOPM 3apETrUCTPUPOBAHO 93 KOMMIaHUMU.

Opnnako, HECMOTpPS Ha TNOTEHIMAJbHBIE MPEUMYyIecTBa KpaylddaHauHTra B
obecrnieyeHUn JOCTyna K HEOOXOJAMMOW MEIUIIMHCKOW TOMOIIM, OH COMNPSIKEH C
PAIOM 3THYECKMX M (PMHAHCOBBIX MpOOJIeM, TPEOYIOIIMX TUIATEILHOIO aHallu3a U
perynupoBanus. Bompocbl  cpaBeIIMBOCTU B PacHpeeieHUHu  PECypCoB,
MPO3pAaYHOCTH B HCMOJB30BAHUM  COOpPAHHBIX  CPEJICTB, OTBETCTBEHHOCTH
MHUIIMATOPOB U JOHOPOB, a TaKXK€ MNOTEHUUAIbHbIE PUCKH MOIICHHHUYECTBA M
nesuH(popMau — Bce 3T0 GOPMHUPYET CIOXKHBIA ATUYECKUH JaHamadT, KOTOPHIHA
HEO0OXOAMMO YUYHUTHIBATH MPHU UCIIOJIH30BAHUU KpayadaHaruHra B MEIUIIUHE.

UccnenoBanus kpayndanauara B MEIUIIMHE TTOKA3BIBAIOT PACTYIIUN WHTEPEC
K JIaHHOW Teme. Psj aBTOpoB paccmaTpuBaioT KpayapaHAWHT KaK WHCTPYMEHT
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paciiMpeHust JOCTyNna K MEIUIUHCKAM YCIyraMm, OCOOCHHO Ui TeX, KTO HE MMEeT
BO3MOXHOCTH TIOJYyYUTh MX 4Y€pe3 TPAAUIIMOHHbIC KaHAbl (puHAHCUpOBaHUS [2, 3].
Hpyrue wuccinenoBanusi (HOKyCUPYIOTCS Ha STUYECKUX acleKkTax KpayadaHIuHra,
TaKMX Kak HEOOXOAMMOCTh OOECredYeHHUs] MPO3PayHOCTH M 3aIIUThI MEPCOHAIBHBIX
JaHHBIX TanueHToB [4, 5]. Ocoboe BHUMaHME yiensieTcs mpobieMe BepuduKauu
uH(pOopMaIK, MPEJOCTABISIEMON MHUIIMATOPaMU Kpayl(aHIUHTOBBIX KaMMaHUH, U
puckaMm MmoieHHuyectBa [6]. Kputuku ormedaror, yTto KpayadaHIWHT MOXKET
YCUJIMBAaTh HEPABEHCTBO B JIOCTYNE K MEIUIIMHCKOM IMOMOIIH, MOCKOJBKY YCHEX
KaMIIaHWW 3aBUCUT OT MPUBJICKATEIbHOCTH HCTOPUU TMAllMeHTa M €ro CBs3e B
COIMAJIbHBIX CeTsX [6].

MenunuHcknii kpayadaHIuHT TeTUTCS Ha IBA OCHOBHBIX HAIPABIICHUS:

1) cOop cpeAcTB Ha MEIUIIMHCKOE JICUYCHUE MAIMEHTOB (TIEPCOHATBHBIN
KpayAQpaHIuHT);

2) (¢uHaHCUpOBaHUE MEIUIMHCKUX WCCICIOBAaHUN W HWHHOBAIIMOHHBIX
pa3paboTOK (MCCIIeN0BATENBCKUM Kpay1(haHIuHT).

OCHOBHOE JIOCTOMHCTBO KpayAdaHIuHTa B MEAUIMHE — BO3MOXKHOCTh
OBICTpOrO COOpa 3HAYUTENIBHBIX CYMM Ha OIUIATY JIOPOTOTro JICUECHUS], METUKaMEHTOB
WM XAPYPTrUYECKUX BMENIATEeNIbCTB, HEIOCTYIMHBIX MAallMeHTaM B CTaHAApTHBIX
obOcrositenbcTBaX. OH Takke JaET MIAHC MCCIEOBATENSM, CTAJIKUBAIOIIUMCS C
HEJI0OCTATOYHBIM (PUHAHCUPOBAHUEM CBOUX ITPOEKTOB.

Kpayapanauar obmagaeT Takxke eme psjaoM NOTEHIHAIbHBIX NMPEUMYIIECTB,
KOTOpBIE JENAl0T €ro MPHUBJICKATEIBHBIM HHCTPYMEHTOM JUis (DMHAHCUPOBAHUS
MEIAUIMHCKUX HYXJ. [Ipexne Bcero, 3To JOCTYIMHOCTH, MOCKOJNBKY KpayadaHauHT
MO3BOJIAET MOMYyYUTh JAOCTYN K (PMHAHCHPOBAHUIO T€M, KTO HE MMEET BO3MOXKHOCTU
MOJIYYUTh KPEAUTHI WIIH IPYTHE BUIBI (PUHAHCOBOM ITOMOIIIH.

CrouT TaK)Xe CKa3aTh O CKOPOCTH MOy4eHUsS GUHAHCHPOBAHUS Yepe3 KaHaJbl
Kpayndanauara — KpayadaHIUHTOBBIE KaMMaHUM MOTYT OBITh 3allyIICHBl H
pacnpocTpaHeHbl OYEHb OBICTPO, YTO OCOOCHHO Ba)KHO B CPOYHBIX MEIUIIMHCKUX
cutyanusx. [Ipu sTom 110001 YeIOBEK UM FOPUAUYECKOE JIUIIO MOXKET BHECTH CBOM
BKJIaJl B (pHAHCUPOBAHKME MEIUIIMHCKOTO MPOEKTa, HE3aBUCUMO OT €ro (PMHAHCOBOTO
noJiokeHus [4].

BaxxHo oOTMETHTh, YTO TIpM TPHUBJICUCHUM (PUHAHCUPOBAHMS  4Yepe3
KpaynaHIMHT-TEXHOJIOTHU  OJTHOBPEMEHHO pacIpocTpaHsiercs uHdopmaius o
penkux 3a00JIeBaHUAX U MEAUIIMHCKHUX MPOOJIeMax, 4To, B CBOIO OYEPE/Ib, TTOBHIIIAET
OCBEIOMJICHHOCTH OOIIECTBEHHOCTH M TO3BOJISET O0BEINHUTD JIFO/ICH BOKPYT OOIIeH
[[EJTH — OKa3aHMs TIOMOIIN HYXAAIOIIMMCS B MEUITMTHCKON MOIIEPIKKE.

OpmHako, HECMOTpsI Ha TMPEUMYIIECTBA, KpayddaHAWHT B MEIUIIMHE TaKKe
COTIPSIKEH C PSIZIOM HEIOCTATKOB U ATHYECKUX PUCKOB:

- OTCYTCTBHE TapaHTHI — 3TO TJaBHAs dTUYecKas mpobiema KpayadaHIuHTa
CBSI3aHA C BOMPOCOM CIIPaBEJIMBOCTH paclpeaeseHus: cpencTB. YacTo marueHTsl ¢
HauOOJIBIITUMHY IIAHCAMU Ha BBI3JOPOBJICHHE COOMPAIOT MEHBIIE CPEACTB, YEM T€,
YbU KaMIIAaHUW TPHUBJICKAIOT MIUPOKYI0 ayJAWTOPHUIO, JaKe €CJIH  IIaHCHI
BBI3JIOPOBIICHUS HHU3KH. Kpome TOro, BO3HHUKAET yrpo3a MpeBpalieHus BpaueOHOM
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MOMOINA B YCJIYTy, OIUIAYUBAEMYIO Yepe3 MAacCOBBIE COOpBI, YTO MPOTUBOPEUHT
MPUHITUAITY JOCTYITHOCTH M CIIPABEIJIMBOCTH 3/IpaBOOXPAHEHNS,;

- KOH(MUICHIIMAIBLHOCTh — THAIMeHTaM HEOOXOAUMO PACKPBIBATh JIMYHYIO
uH(OpMaIIMIO O CBOEM 3JI0POBbE U (DMHAHCOBOM ITOJIOKEHHH, YTO MOXKET HapyIIaTh
UX MpaBO Ha KOH(PHUIACHIIMATIBLHOCTB;

- HEPaBEHCTBO — YCMEX KaMIIaHUM MOXKET 3aBUCETh OT MPUBJICKATECIBHOCTH
HUCTOPUHM MAIlMeHTa W €ro CBs3ed B COIMAJBHBIX CETSAX, YTO MOXKET YCHJIMBATH
HEPaBEHCTBO B JOCTYIE K METUITUHCKON TTOMOIIIH;

- MOIIIEHHUYECTBO — CYIIECTBYET PHUCK HEIOOPOCOBECTHOTO HCIIOIH30BAHUS
cOOpaHHBIX CpEICTB, a TakkKe Co37JaHus (PUKTUBHBIX KaMIIAaHUHA C IEJIBIO
MOIIIEHHUYEeCTBA [2];

- OTCYTCTBHE IKCTIEPTU3BI — TOHOPHI, KK MPABWIIO, HE 00JIaaI0T JOCTATOYHOM
DKCIIEPTU30M TSI OIEHKW MEIWIIMHCKUX TOTPEOHOCTEH TMaIlMeHTa, YTO MOXKET
MPUBOJANUTH K HEPAIIMOHATLHOMY HCIIOIb30BAHUIO CPEJICTB;

- TICUXOJIOTMYECKOE BO3JIEHCTBHE — HeyJadya KpayAdaHIUHTOBOM KaMITaHUH
MOET OKa3bIBaTh HETaTHMBHOE IMCHUXOJIOTMYECKOE BO3JICHCTBUE HA IMAIIMEHTA U €ro
OTN3KUX;

- 3aBUCHUMOCTH OT COIMAJBHBIX ceTed — 3(PGEeKTUBHOCTH KpayadaHIuHTa BO
MHOTOM 3aBUCHUT OT aKTUBHOCTH TOJIb30BATENIe B COIMAIBHBIX CETSIX, YTO MOXKET
CO3/1aBaTh JOTOJIHUTENIbHOE JaBJICHUE Ha MAIlEeHTA.

JIoOTHUTENHPHO HEOOXOAMMO CKa3aTh O TaKUX BAKHBIX dTUYCCKUX ACIEKTaX,
KaK KOH(HMICHIIMAIBHOCTh W TIPUBATHOCTH. [lalMeHTHI BBIHYXKICHBI pasTiiamiaTh
JUYHYI0 MEIWIWHCKYI0 HWHMOpMaIuioo, MyOMuKys TIIOCTBI B COICETAX MW Ha
KpayadaHIMHTOBEIX IIOMAIKaX. Takoe MoBeAeHNEe HapyIaeT 0a30BbIe TPHHITUIIBI
KOH(DMICHIIMATEHOCTH W yBAXCHHUS YAaCTHOW JKU3HHU, BBI3BIBAS OOCCIIOKOCHHOCTH
MEJIUKOB U MTPaBO3aIUTHUKOB.

MenuiuHckre paOOTHHKM 3aHMMAIOT CJIOXKHOE TIOJIOKEHHE B TIpolleccax
kpayadanauara. Bpaun 00s3aHbI COOMIOMaTh ATHYSCKUE HOPMBI M BO3ACPKUBATHCS
OT [aBJICHWS HA TMAIMEHTOB, PEKOMEHIys O00pamarbCsi 3a  MacCOBBIM
¢uHancupoBanueM. [larmeHThI, OCO3HaBas TSKECTh CBOEro 3a0o0JIeBaHUS, MOPOU
UIyT HAa KpallHUE MEpPhI, IBITAsCh MPHUBJICYh, BHUMAHHUE IyOJMKH, YTO YBEIUYHUBACT
HMOITMOHAJIBHYIO HArPy3Ky Ha 00€ CTOPOHBI.

OOpatuMm BHMMaHHE HAa (DUHAHCOBBIE aCMEKTHI KpayadaHIuHra B MEAUIIMHE,
KOTOpbIE  BKJIIOYalOT B  CceOS  BOMPOCHI  TMPO3PAYHOCTH, OTYETHOCTH U
HaJ0r00010KeH . BaxHo 00ecreunTs MPo3pavHOCTh B UCITOJIB30BAHUN COOPAHHBIX
CPEICTB, YTOOBI JOHOPHI MOTJIH YOCIHWTHCS, YTO WX ITOKEPTBOBAHMS HIyT Ha
3asBJICHHBIC IeW. VMHWUIMATOphl KaMMaHWK JODKHBI MPEIOCTaBIISATh PETY/IspHBIC
OTYETHI O Pacxodax M Pe3yJIbTaTax JICUCHHS.

Borpockl  HanmorooOJ0KeHHUsI TIOKEPTBOBAHHMKA TakKe TPEOYIOT HYETKOTO
peryiaupoBanusi. B pasHBIX CTpaHax CyIMIECTBYIOT pa3IMYHbIE TOAXOMBI K
HAJOTOOOJIOKEHUIO TOXXEPTBOBAHWUN HA MEAUIMHCKHE 1enu. Heobxomammo
o0ecreunTh eAMHO00pa3HOEe MPUMEHEHHE HAJIOTOBOTO 3aKOHOJATEIhCTBA, YTOOBI
n30eKaTh JBOMHOTO HAIOTOOOJIOKEHUS U YIIPOCTUTH MPOIECC cOOpa CPeCTB.
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Kpome TOro, BaxHO y4WUTHIBaTh KOMHCCUH, KOTOpPbIE  B3UMAIOT
Kpaya@aHauHroBble IIATGOPMBI 32 CBOM YCIYyTd. OTHU KOMHCCHM MOTYT
CYILIECTBEHHO CHIKATh CyMMY, JIOCTYNHYIO Ui JieueHus namueHta. Heobxoammo
BbIOMpATH MIATGHOPMBI C MUHUMAIIbHBIMU KOMUCCUOHHBIMH COOpaMH M MPO3payHON
CUCTEMOM 1IeHOOOpa30BaHMUsl.

bricTpo yBennuMBaromieecs 4ucio Kpaya(aHAMHTOBBIX KaMIaHUN MOPOIMIIO
eIyl HMHAYCTPHUIO, B KOTOPYIO BXOJAT MOCPEIHUYECKHE (PUPMBI, pEKIaMHbIC
areHTcTBa M mpodeccroHanbHble cOopmukn cpencts. CyliecTBYIOT —Jaxke
CIIeMAJIbHBIE KOMITAHUH, IOMOTAIOIINE MAIMEHTaM CO3/aBaTh YCIICIIHbIC KaMITaHUH.
Bcé 10 ycnoxkHser kapTuHy (pUHAHCHPOBAHUA U JOOABISET JOMOJIHUTEIBHBIN CIION
(MHAHCOBBIX M ATHUYECKUX PHUCKOB. Tak, apyOekHas NpaKTHUKa TMOKa3bIBAaeT, YTO
MEIUITMHCKUE KpayAhaHIUHTOBbIC KaMITAHUHM YCIEITHO 3aBEPIIAOT IMPOCKTH B
cpeaneM 40% ot oOiero uncia kpaya-npoekToB. 3a nepuoj ¢ 2016 mo 2020 rojs
KpayaQaHIMHTOBbIE KaMIIaHUKM coOpaiiu Oojee 2 MUJUIMAPOB JI0JUIAPOB, MOJTYYUB
21,7 wmumnnona mnoxepTBoBaHWU. (CoOrjacHO TPOTHO3aM, MHPOBOW  PBIHOK
MEIUIIMHCKOro Kpayadanauara k 2028 rogy npocturHer 12 590 MWIIMOHOB
noapoB CIIA, ysennuumBmuchk ¢ 5 040,1 mwumona poimapoB B 2021 rony.
Oxupaercs, 4To CpeaHEro1oBor Temn pocta B nepuos ¢ 2022 no 2028 rog cocTaBUT
13,9% [3].

Jlst obecrieueHrs ’TUYHOCTH U (PUHAHCOBOM YCTOMYMBOCTHU KpayzAdaHIuHTa B
MeIUIMHE He0OX0IUMO pa3padboTaTh KOMILIEKC MEp, BKIIOYAIOIIHX:

- pa3pabOTKy ATUYECKUX KOAEKCOB: Kpaya(aHAHUHIOBbIE MIAT(HOPMBI JOJIKHBI
pa3paboTaTrh 3THUYECKHE KOAEKCHI, YCTAHABIIMBAIOIIME CTAaHAAPTHI MOBEACHUS IS
WHUIIMATOPOB U JIOHOPOB;

- BepuduKaiuo uHpopMaluu: He0OX0IMMO CO3/]aTh MEXaHU3M BepUDUKALINU
nHpopmMaluu, TPEAOCTABISIEMON WHHUIIMATOpaAMU KaMIlaHUM, Hampumep, TyTeM
MIPUBJICUYECHUS] HE3ABUCHUMBIX KCIIEPTOB;

- obecrmedyeHHe  TPO3PAYHOCTH:  HMHUIMATOPHI ~ KAMIAHWK  JTOJDKHBI
MPEAOCTABIATh MOJAPOOHYI0 HH(POPMAIIMIO O CBOEM COCTOSIHUU 3]I0POBbs, TIJIaHE
Je4eHs ¥ PUHAHCOBBIX TOTPEOHOCTSIX;

- PEryJsipHyl0 OTYETHOCTb: HEOOXOoAMMO TpeboBaTh OT WHUIIMATOPOB
KaMIIaHUM pETyJISIpPHbIE OTYETHI O PACX0/IaX U PE3YJIbTaTax JCUCHUS;

- 3alIUTy TMEPCOHAIBHBIX JAHHBIX: HEOOXOAMMO OOECHEUYHUTh 3alUTY
MEePCOHATBHBIX JIAHHBIX MAIMEHTOB U JOHOPOB B COOTBETCTBUU C JACHCTBYIOIIMM
3aKOHOJIaTEIbCTBOM;

- “H(QOPMHUPOBAHKUE JOHOPOB: JOHOPHI JOJKHBI OBITH MPOUMHPOPMUPOBAHBI O
pHUCKaX, CBSI3aHHBIX C Kpayi(aHIUHTOM, U O CBOUX IpaBax;

- COTPYJIHUYECTBO ¢ MEIUIMHCKUMH YUPESKICHUSIMH: HEOOXOAUMO HAaJIaUTh
COTPYJIHUYECTBO MEXIY KpayadaHIWHTOBBIMU IuUIaTGoOpMaMU W METUIUHCKUMHU
YVUPEKICHUSIMU TSI 0OeCTIeYeHUS KBATU(DUITMPOBAHHON MEIUITUHCKON TTOMOIIIN;

- pa3pabOTKy HOPMATHBHBIX aKTOB: HEOOXOIMMO pa3padoTaTh HOPMATHBHBIC
aKThl, PETyIUpyIoNIe KpayapaHAUHT B MEIAUIMHE, C I[EIbI0 3allUThl IPaB
MalKEeHTOB U JOHOPOB.
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Takum oOpazom, KpayadaHAWHT TPENCTaBIIET COOOH TEPCIEKTUBHBIN
MHCTPYMEHT (PMHAHCUPOBAHUS MEIUIIMHCKUX HYXKI, OJHAKO OH COMPSDKEH C PAIOM
ITMYECKUX U (PUHAHCOBBIX PHCKOB, TPEOYIOIIMX THIATEJIBHOTO aHajau3a W
perynupoBanus. i oOecnedeHUs JSTUYHOCTH M (PHMHAHCOBOM YCTOWYHBOCTH
KpayagaHauHra B  MEAMIMHE HEOOXOoIuMO pa3paboTaTh KOMILIEKC — Mep,
BKJIIOYAIOIIUX Pa3pabOTKy OSTHUYECKUX KOJEKCOB, BepHU(HKAINIO HH(POPMAIHH,
o0ecrieyeHre NPO3PAYHOCTH M PETYISPHYIO OT4eTHOCTh. HeoOxoammo Taxke
HATaIUTh  COTPYOHUYECTBO  MEXIy  KpayddaHAMHTOBBIMU  IJIaTGopMami,
MEAUIMHCKUMH YUPESKICHUSIMH U TOCYAapCTBEHHBIMU OpraHaMu Ui CO3JaHus
a¢dekTuBHON U Oe30macHON cucTeMbl (PMHAHCUPOBAHUS 3IPaBOOXpaHEHH. TOJBKO
B OTOM cllydyae KpayadaHIuHT CMOXKET CTaTh HAJCKHBIM M CIPaBEIIMBBIM
MHCTPYMEHTOM MOMOIIIH HYKIAIOIUMCS B MEAUIIMHCKON TOJITIEPIKKE.
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AKTyaJIbHOCTh T€MBI UCCIIEZIOBaHUs O0YCIIOBJIEHAa CTPEMUTEIBHOMN 3BOMIIOIMEN
COBPEMEHHOM HKOHOMHUKH, TA€ UU(PPOBbIE TEXHOJIOTMH CTaJId HE IPOCTO
WHCTPYMEHTOM, a (yHIaMEHTaJbHBIM HHQPPACTPYKTYPHBIM 0a3ucoM, TIIyOOKO
TpaHCQOPMUPYIOIINM BCE ACTIEKThl (PUHAHCOBOU cdepbl. B ycnoBusx moBceMecTHOM
nupoBU3aIMK, KOrda (PUHAHCOBBIE ONEpalMi CTAHOBSTCA BCEe OO0JI€€ CIIOKHBIMH,
OBICTPBIMH ¥ TTO0ATBHBIMU, TPATUIMOHHBIE TPEACTABICHUS O (UHAHCOBOMN
IPaMOTHOCTH JIEMOHCTPUPYIOT CBOIO HEMOJHOTY, TPeOysl OpraHUYHON MHTErpaIuu ¢
HaBBIKaMH ITU(DPOBON KOMITETEHTHOCTH. OTCYTCTBUE CHHEPTHH MEXIY dTHMH JIBYMS
BUJAMHU T'PaMOTHOCTH BEJIET K 3HAUMUTEIHHOMY YCHUJICHUIO PUCKOB NJISl JTUYHOU U
KOPIOpaTUBHONW (PUHAHCOBOW O€30MacHOCTH, Jejas WHAWBHAOB WM OpTaHU3AlNU
YS3BUMBIMH TIEPE]T HOBBIMH BBI30BAMU ITU(GPOBOM CPEIBI.

[MudppoBble TEXHOJIOTMH B COBPEMEHHOM MHpPE — O3TO HE TOJBKO
WHHOBAIIMOHHBIE PEIIEHUs, HO W HOBas cpeaa s (PUHAHCOBOM nesTeNbHOCTH. B
KOHTEKCTE YIpaBJIeHHUs (PUHAHCAMU aKIEHT CMEIIAeTCs] ¢ MPOCThIX TPaH3aKIMil Ha
KOMILJIEKCHOE B3auMOJCHCTBUE ¢ UU(PPOBBIMU TUIaTGOpMaMH, aHAIW3 JIaHHBIX,
WCIIOJIb30BAaHUE  CHCIUATM3UPOBAHHBIX  MPUJIOKEHUA W aJIrOpUTMOB.  JTa
TpaHcopmalus TpeOyeT OT Mojab30oBaTeNed HE MPOCTO YMEHHS IO0JIb30BaThCs
cMapTPOHOM, HO TIIYOOKOTO TIOHMMAHHSI TPHUHIUIIOB PpabOThl  IU(GPOBBIX
(hMHAHCOBBIX HHCTPYMEHTOB, UX TIPEUMYIIECTB U TOTCHIIMAIBHBIX YIPO3.

OcoOy10 aKTyaJbHOCTh M OCTPOTY INPUOOPETaIOT BOMPOCHl 3(PPEKTUBHOTO
MPOTUBOJICUCTBUSA BBICOKOTEXHOJOTHYHBIM KHOepaTakaM, HW30IMIPEHHBIM (opmam
(WMHAHCOBOTO MOIIEHHUYECTBA, BKIOYas (UINUHT, HWCIOJb30BaHUE TEXHOJOTUN
deepfake mis moamenku JUYHOCTH M MAHUNYJIANUU WHOOpMaALMEW, a TakxKe
oOecrieueHne HaJeXKHOM O€30MacHOCTH COBPEMEHHBIX JJIEKTPOHHBIX IIATEKHBIX
cucTeM U IUGPOBBIX aKTUBOB. B 3TON HOBO# peanbHOCTH 1M poBas U GUHAHCOBAS
IPaMOTHOCTh ~ CTAHOBATCS ~ HEPA3pPBIBHBIMH  DJIEMEHTaMH,  (HOPMHUPYIOIUMU
KOMILJIEKCHYIO 3allIUTy OT BHEIIHUX W BHYTPEHHUX YTPO3, & UX CUHEPIHS SBIACTCS
KIIFOYEBBIM (DaKTOPOM OOECIeueHusl YCTOMUNBOCTH U KOHKYPEHTOCTIOCOOHOCTH BCEX
CyOBEKTOB SKOHOMUKH.
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HeuccrnenoBaHHbIMU OCTalOTCA BOIIPOCHI  Pa3padOTKH  YHU(DUIIMPOBAHHBIX
METPUK JUIl OLEHKM YpPOBHA KOMOMHHMpPOBaHHOW ULU(POBOM U (UHAHCOBOMH
IrPaMOTHOCTH, a TakXke co3JaHusi d3(P(PEeKTUBHBIX 00pa30BATEIbHBIX MOJIENEH,
CIIOCOOHBIX MHTETPUPOBATh ATH JBa HANPABJICHUS ISl Pa3jIMYHBIX BO3PACTHBIX U
COLIMAJIbHBIX TPYIII.

[lenp uccienoBaHMs 3aKIIOYAETCS B BBIABICHUU CHHEPreTHdeckoro s¢¢ekra
OT COBMECTHOIO pa3BUTHUS LU(PPOBOW M (PUHAHCOBOM TIPaMOTHOCTH, a TaKXKE B
O00OCHOBaHMU HX KIIOYEBOW ponu B obecrieueHUH 3PGEKTUBHOTO YIPABICHUS
(dbuHAHCAMU B YCIOBUAX IU(PPOBOI SKOHOMHKH.

MeTton0n0rus UCCIEAO0BAaHMS BKIIIOYACT KOMILJICKCHBIM aHaJIM3, OCHOBAaHHBIM
HA TEOPETHYECKOM OOOOIIEHNH HAYYHBIX TPYJOB MO LU(POBOKH HSKOHOMHUKE,
¢buHaHCOBOM TpaMOTHOCTH H  KubepOezomacHOCTH. MCHonmp3yloTCsi METOMABI
CPaBHHUTEIFHOTO aHAJINW3a MEXAYHApOAHBIX MPAKTUK B o00mactd (UHAHCOBOTO
oOpa3oBaHMsl, a TAKXKe CUCTEMHBIN MOJAXO0/ K U3yUYEHHUIO B3aUMOAECUCTBUS LIUPPOBBIX
TEXHOJOTMM ¥  (UHAHCOBBIX IPOLIECCOB. OMIUpHYEcKass 0a3a  BKIIOYAeT
CTaTUCTUYECKUE JaHHbIE MO PAaCIpPOCTPAHEHHOCTH (PMHAHCOBBIX YCIYTr B LU(POBOM
Cpelie U YPOBHIO KMOEPIPECTYITHOCTH.

KonnenryanbHast B3auMocCBsi3b LUGPOBOM UM (PUHAHCOBOM TI'PaMOTHOCTH
MPOSIBIISIETCS B CIIETYIOILIEM:

o [MudpoBas rpamoTHOCTH OOecHEUMBAET CHOCOOHOCTh PGHEKTHUBHO U
0e30macHO B3aWMOJICHCTBOBATh C LIM(PPOBOM Cpenoi, BKIIOYasi MOUCK, 00pabOTKYy,
CO3/IaHKE U Tiepeaady HHPOpMAINH, a TAKKE HCIOIb30BaHUE U(POBBIX TEXHOIOTHI
IUTSL pelIeHusl IpakTUYecKux 3anad [1, c. 56]. B koHTekcTe (PUHAHCOB 3TO O3HAYAET
YMEHHE MOJIh30BAThCSI OHJIANH-O0AaHKUHIOM, TIATEKHBIMU CHCTEMaMH, MOOMIIbHBIMU
OPWIOKEHUSMU JJI1  MHBECTHULIMA W MPOYMMU IUPPOBBIMH  (PUHAHCOBBIMU
CEpBHUCAMH.

o @duHaHCOBas TPAMOTHOCTb IMpEAIoJiaraeT MOHMMAHUE KIHOUYEBBIX
(UHAHCOBBIX MOHATHM, yMEHHME NPUHHUMATh pALMOHAJIBHBIE pELICHUs IO
VOpPaBIEHUIO  OIOKETOM,  COEpPEeKEHUSMH,  WHBECTHIMSIMH M JIOJITaMHU.
BzaumopeiictBue ¢ mudpoBeIMU (PUHAHCOBBIMH MPOAYKTaMH TpeOyeT MPUMEHEHUs
ATUX 3HAHUH B CMEMU(PUIECKUX YCIOBHSIX, CBA3AHHBIX C OCOOEHHOCTSMHU IIU(PPOBIX
mIaThopM.

CuHeprust mposIBISICTCSI B KOMOWHAIIMM 9TUX JBYX BHUIOB TPAMOTHOCTHU, YTO
MO3BOJISIET HE TOJILKO 3(()EKTUBHO MCMOIB30BATh LUU(PPOBBIE MHCTPYMEHTHI IS
yhnpaBiieHus: puHaHCaMU (HampuMep, aBTOMaTU3UPOBAHHOE OIO/KETHPOBAHUE Yepes
NPWIOXKEHHUsI), HO M KPUTHUYECKH OICHMBAaThb HH(OpMalMio, paclo3HaBaTh
MOIIIEHHUYECKHE CXEMbl B CETH, NMPUHUMATh B3BEUICHHBIE PEIICHUS B YCIOBHSX
ObicTpo MeHstomerocs mudposoro (QuHancoBoro nanmmadra. be3 1udbpoBoit
IrPaMOTHOCTH (DUHAHCOBasi TPAaMOTHOCTb TEPSIET CBOK aKTyaJbHOCTh B 3IOXY
OHJIaH-CEpPBUCOB; 0e3 (uHAHCOBOW TpaMOTHOCTH IM(pPOBas KOMIETEHTHOCTD
MOXXET TpuUBeCTH K HEIP(OEKTUBHOMY WM PUCKOBAHHOMY HCIOJIb30BAHHUIO
(hMHAHCOBBIX TEXHOJOTHH [5, c. 15].

D@ deKTsl CHHEPTUU B TUYHOM (PUHAHCOBOM YIPABICHUHU CBOJATCS K:
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. [ToBpimennto 3¢G(HEKTUBHOCTH OIOMKETUPOBAHUS U  IJIAHUPOBAHUS:
U(POBBIE HHCTPYMEHTHI (MOOWIIbHBIC MIPUIIOKEHHUSI, OHJIAH-CEPBUCHI) 3HAUUTEIHHO
yOpomialoT  y4eT  JIOXOJOB W PacxoJoB, TO3BOJISIIOT  aBTOMAaTUYECKU
KaTeropu3upoBaTh TpaThl, CTaBUTh (UHAHCOBBIE IEJIM U OTCIEKUBATh HX
noctiwkenne. GuHaHCOBAsI TPaMOTHOCTH MO3BOJISIET BHIOPATh HauboJee MOAXOASIINE
UHCTPYMEHTHI ¥ 3P(PEKTUBHO UX UCIIOJIb30BATh.

. OnTuMuzanuu cOepeeHU W HHBECTHIMI: JOCTYH K IIUPOKOMY
CHEKTPY HMHBECTHIIMOHHBIX IIATGOpPM, pPOOOTHU3UPOBAHHBIM COBETHHKAM U
aHAJIMTUYECKUM HHCTPYMEHTaM 4epe3 IU(pOBble KaHaJbl MPEAOCTaBISIET HOBBIC
BO3MOYKHOCTH JIJIs1 MPUYMHOKeHUs KanuTana. [{ludposas rpamoTHOCTh 0OecrieunBaeT
JOCTYNl K 3TUM HMHCTPYMEHTaM, a (pMHAHCOBas — IMO3BOJIIET OCO3HAHHO BHIOHMPATh
HanOoJiee MOAXOMISAIINE CTPATETHH B COOTBETCTBUU C PHUCK-TIpodriieM u mensmu |3,
c. 89].

. VYcunennto  (uHaHCOBOW ~ O€30MACHOCTH: B YCIOBUSIX  pocTa
KUOEpIpPECTYIHOCTH, TOJIBKO CHHEprus Lu(poBod U (PUHAHCOBOM TIpaMOTHOCTU
no3BoyiAeT A(PQPEKTUBHO MPOTUBOCTOSATH yrpo3aMm. IloHMMaHMe MeXaHHU3MOB
¢ummHra,  COIMAJbHOM  MH)KEHEPUHM,  BUpPYCOB-BbIMOrareneil  (uudposas
I'PaMOTHOCTh) B COYETAaHNUU C OCO3HAHUEM IIECHHOCTH JINYHBIX (PUHAHCOBBIX JaHHBIX U
IpaBWI KX 3alIUTHl ((PUHAHCOBAs TPAaMOTHOCTb) CHUXKAET PUCKU MOIIEHHUYECTBA.
[Ipumenenne ABYX(GAKTOpPHON ayTEHTHU(PHUKALMH, HCIOJIb30BAHUE  HAJEKHbIX
napojied M KpUTHYECKash OLleHKa WH(OpPMAalMd B CETH CTAHOBSITCS 3JIEMEHTaMU
MTOBCEHEBHOTO (DMHAHCOBOTO MOBEJCHUS.

PaccmarpuBas 3ddextsl cuHEpruMm B KOPIOPATUBHOM  (PMHAHCOBOM
YIPABJIEHUH, CTOUT OTMETUTD CIEAYIOIIEE:

. ABTOMaTu3aMsi ¥ ONTHUMM3ALMs MPOLECCOB: KOMIIAHUU C BBICOKHM
ypoBHEM 1U(POBOM U (PMHAHCOBOM IPAMOTHOCTH NepcoHaa 3((PEKTUBHO BHEPSIOT
ERP-cuctemsbl, oOnauHble pemieHus JUisi OyXralaTepcKoro ydera U (PUHAHCOBOTO
aHaJli3a, YTO TMPHUBOJUT K COKPAIICHUIO OIEPAllMOHHBIX HU3JEPKEK, MOBBILICHUIO
TOYHOCTH JAHHBIX U ONIEPATUBHOCTU MPUHSITHS PELLICHUH.

. VYnpaBieHue puckaMu U KOMIUIAGHC: MCIOJIb30BaHNE OOJIBIINX JTaHHBIX
Y UCKYCCTBEHHOI'O MHTEJUIEKTa JUIsl MPEJUKTUBHOTO aHaJIM3a (PMHAHCOBBIX MOTOKOB
MO3BOJIAET BBIABIIATH aHOMAJIMH, MPEJOTBpaIlaTh MOIIEHHUYECTBO U 00ECIeunBaTh
COOTBETCTBUE PETYJISATOPHBIM TpEOOBAHUAM B PEXKUME PEAIbHOTO BPEMEHH.
@®uHaHCOBasi FPAMOTHOCTh MO3BOJISIET UHTEPIPETUPOBATH ATH JaHHbIE, a LU(]poBas —
HCIIOJB30BaTh aHAIUTUUECKUe maTdopmel [2, ¢. 123].

. Pa3BuTne HOBBIX OH3HEC-MOJENEH: CHHEPrusi 3ITUX TPaMOTHOCTEH
CIIOCOOCTBYET YCHEIIHOW ajanTaiud Ou3Heca K LU(PPOBBIM TPEHIAM, CO3/IaHHUIO
MHHOBAllMOHHBIX (PUHAHCOBBIX MPOAYKTOB M CEPBUCOB, a TaKXKE MOBBIIICHUIO
KOHKYPEHTOCIIOCOOHOCTH Ha PBIHKE.

Takum oOpa3oM, B YCIOBHSIX CTPEMUTENbHON HU(PPOBU3ALUN IKOHOMUKH,
nuppoBass W (PUHAHCOBasg TIPAMOTHOCTh BBICTYMAIOT Kak JBE HEPa3pbIBHBIC
coctaBisitone  dPGEeKTUBHOTO yrpaBieHuss ¢GuHaHcamMu, GOPMHUPYS MOIIHYIO
cuHepruto. Kaxnas #3 HUX yCWIMBA€T U JOMNOJHSIET JpYrylo, co3JaBas
KOMIUIEKCHYIO OCHOBY JUIsl NPUHATUS OOOCHOBAaHHBIX pEIIEHUWH U oOecredeHus
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¢bunancoBoit OezomacHocTU. OTCYTCTBHE WIJIM HEIOCTATOUHBIN ypOBEHb OIHOW U3
HHUX 3HAYUTENIBHO OCNA0JISeT MOTEHLIUAN APYrou, Aenas UHIUBUIOB M OpraHU3aluu
YSA3BUMBIMU TI€pEJl BEI30BAMU COBPEMEHHOTO MHUPA.

[lonydeHHble pe3yibTaThl MCCIEAOBAHHUS MOJYEPKUBAIOT, YTO pa3BUTHE
KOMOWHUPOBaHHON LH(POBOIl M (PUHAHCOBOI TPaMOTHOCTH SIBISIETCA KIIIOYEBBIM
(hakTopoM JIs:

. [ToBBIIIEHUS IMYHOTO U KOPIIOPATUBHOTO OJaroCOCTOSIHUSL.

. CHmXeHHs] pUCKOB (PMHAHCOBBIX MOTEPh U MOIICHHUYECTBA B IIU(POBOI
cperne.

. YcnemHoit anantaiyi K ”HHOBAIUsM B (PMHAHCOBOM CEKTOpE.

. dopMHUpPOBaHUS OTBETCTBEHHOTO (PMHAHCOBOTO MTOBECHHUSI.

[lepcnexkTuBBl  MaNbHEUINMUX  HWCCIAEAOBAHWM  CBSI3aHBI €  pa3pabOTKOM
MHTETPUPOBAHHBIX METOJMK OIEHKU YPOBHS ITU(POBO U (PUHAHCOBOM IPaMOTHOCTH,
CO3JIaHUEM aJIalITUBHBIX O0OPA30BATENBHBIX IMPOTPAMM, YUUTHIBAIOUIUX JIUHAMUKY
pa3BUTHs (UHAHCOBBIX TEXHOJOTUN U TU(POBOI CpeIbI.
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B mnocnemnue romel HAOMIOMAETCS PAa3BUTHE JBYX MOIIHBIX TEHICHITUH,
3aHUMAIOIIUX JUIUPYIONIUE MO3UIIMKA BO BCeX cepax Hallled CTpaHbl: 3TO aKTUBHOE
npocBellieHne B o0nactTd  (MHAHCOBOM TIPaMOTHOCTH W CTPEMUTENbHAs
1udpoBu3aIys.

BrllieykazaHHble TEHAEHUUHU PETJIAMEHTUPOBAHbI MPUHATHIMUA [Ipe3uaeHTom
Poccuiickont @enepanuu u [IpaButenbctBoM Poccuiickoin @eneparnuu CTpaTerusimu
pazBuTus. Tak, mporecchl uudpoBU3anuu omnpenesneHbl Crparerueil pa3BUTHS
nHdopmarmornHoro obmiectBa B Poccuiickoit deneparuu Ha 2017 — 2023 roxer [1], a
dbopMHupoBaHHEe W pa3BUTHE OCHOB (uHAHCOBOW TrpamMoTHOCTH — CTpaTteruei
MOBBINICHNUS] (PUHAHCOBOM TPaMOTHOCTH U (hOpMUpPOBaHKS ()MHAHCOBOHW KYJILTYPHI 10
2030 roga [2].

Paccmotpum st Crpateruu noapoOHee.

Crpaterust pa3BuTHs HWH(OPMAIMOHHOTO OOMIECTBa (POKYyCHpPYETCs Ha
pa3BUTHUN MHGOPMAIMOHHBIX U KOMMYHHUKAITMOHHBIX TEXHOJOTUN ISl TIOCTPOCHMUS
uHpopmarmonHoro oOmiecTBa. OCHOBHBIMU IelsiMU  yKazaHHoW Crpareruu
BBICTYIAIOT:

— pa3BUTHUE YEJIOBEUYECKOIO MOTEHIINAIA;

— obecrieueHne 6e30MacHOCTH TOCYJapCTBA U TPaXK/IaH;

— co3gaHue UH(POPMAIMOHHOTO MPOCTPAHCTBA, OTBEYAIONMIETO MOTPEOHOCTSIM
rpakJaH B JOCTOBEPHON MH(POpPMALIUY;

— yIy4IlIeHUEe  B3aUMOJICUCTBUS  TpPaXkKJaH €  OpraHv3alusiMd U
COOTBETCTBYIOIIMMU TOCY/IapCTBEHHBIMU OpTraHaMU;

— pa3BuTue HUPPOBON SIKOHOMUKH.

Cdepa mnpumenenus Crparerud pa3BUTHS (UHAHCOBOM TI'PAMOTHOCTH
HalpapJicHa Ha TOBBIIICHUE YPOBHS (DUHAHCOBOW TI'PAMOTHOCTH TPa)JaH, a TaKKe
dbopmupoBanusi uX (PUHAHCOBOM KyJIbTyphl. [IpM 3TOM KIIOYEBBIMU LEISIMHU
Crpareruu sBISIIOTCS:

— (OopMHpPOBaHKE Y TPAKIAHYCTONYMBBIX (PUHAHCOBBIX IIEHHOCTEH, YCTAHOBOK
U TIOBEACHYECKUX MOJCIICH;

— pa3BUTHE HABBIKOB U ONBITA TMPUHATHS OOOCHOBAHHBIX (PUHAHCOBBIX
pELICHUN;

— TIOBBIIICHUE OJIArOTONYYHsl TPAK/IaH;

— obecrieueHne (PMHAHCOBOM OE30MACHOCTH TPaK/IaH;

— pa3BuTue (PUHAHCOBOMN CHUCTEMBI.

B Tabn. 1 wu3noxeH cpaBHUTENbHBIM aHanu3 peanuszauuu CrpaTerwii mo
CJIEIYIOLIMM HaIlpaBJIeHUSIM: HOpPMAaTUBHOE oOecnieueHue, cepa mpuMeHEHus, UEeH.

[IpoBeneHHOE  UCCIENOBAHME  TO3BOJSET  BBIACIUTH  CXOXKHE  YEpThI
paccmotpennbix Ctpareruit. Tak, 06e Ctpareruu, B NepByrO o4epeib, HAIIPaBJICHBI
Ha 3aluTy UWHTEepecoB TpaxnaH Poccuiickoit ®Deneparuu, obOecmeduBas UX
nH()OPMAIMOHHYIO U (PMHAHCOBYIO 0€30MaCHOCTb.

Peanuzammst »trix Crpareruii  crmocoOCTBYeT pacHIMPEHHUIO Kpyrozopa u
MPUOOPETEHUIO HOBBIX KOMMETEeHIMM. ['pakmaHe mony4yaroT 3HaHUS B OOJACTH
(hMHAHCOBBIX MHCTPYMEHTOB M MH(POPMAIMOHHBIX TEXHOJIOTH, YTO TMO3BOJSET UM
YBEpEHHEE OPUEHTHUPOBATHCSI B COBPEMEHHOM MHpPE H TpUHUMATh Ooee
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B3BCIICHHBIC PCIICHUA. 3TO, B CBOIO OYCpPCAb, BCACT K HAKOIINICHUIO IPAKTUYCCKUX
3HaHHﬁ, HaBBIKOB M OIIBITA.

Taomuna 1

CpaBHUTENBHBIN aHAIU3 KOMIIOHEHTOB CTpaTeruu pa3BUTHS
uHpopmaImoHHoro obmectBa U CTpaTeruu MOBBIICHUS] PUHAHCOBOM rPaMOTHOCTH

KommnoHeHTBI Crtparerum pa3BuUTHA CrTparerum noBbilieHust
MH(OPMANMOHHOIO 001LIeCTBA (pMHAHCOBOM I'PAMOTHOCTH
HopmatuBnoe | Yka3 llpesunenra Poccuiickoit | [locranoBnenne lIpaBurtenbcrBa
ob0ecnieuenue | @enepaunu ot 09.05.2017 Ne | Poccuiickoit ~ ®enepauuu 0T
203 [1] 24.10.2023 Ne 2958-p [2]
Cdepa Hcnonp3oBanue Hcnonb3oBanue HAaBBIKOB,
npUMEHEHUsT | UHHOPMAITMOHHBIX U | 3HAaHUU u KOMIIETEHIIUH,
KOMMYHUKAIIMOHHBIX HaIlPaBJICHHBIX HA IIOBBIIICHUE
TE€XHOJIOTU, HANpaBJIEHHBIX HA | YPOBHA ¢dbuHaHCOBOM
pazBuTHE  MH(POPMAIMOHHOTO | TPAMOTHOCTH rpak/IaH,
oOLIeCTBa, dbopmupoBanue | GopMUpOBaHHE (puHaHCOBOM
HAallMOHAJIBHOU U (pOBOH | KyJIbTYpbI
SKOHOMHKHU
Henn PazButne yenosedyeckoro | dopmMupoBanne y  TrpaxkIaH
ITOTEHIIAAJIA YCTOMYHUBBIX (MHAHCOBBIX
LIEHHOCTEN, YCTaHOBOK 51
MOBEAEHYECKUX MOJIETICH
Coznanue  uH(opmarmoHHoro | [ToBsiienue Oyaronosty4us
IIPOCTPAHCTBA,  OTBEYAIOILIETO | TPa)1aH
MOTPEOHOCTSIM IpakJIaH B
JIOCTOBEPHOU MH(POpMAIITUH
Viayumenne — B3auMojeuncTBus | Pa3BuTve HaBBIKOB UM OIIBITA
TPAXKJIAaH C OpPraHU3aLMSIMU U | IPUHITHUS 000CHOBaHHBIX
COOTBETCTBYIOIIUMH ~ OpPTaHAMHM | (PUHAHCOBBIX PEIICHUN
BJIACTH
Obecneuenue oe3onacHoctu | OGecnieueHue (uHaHCOBOM
roCyJ1apcTBa U rpaxiaaH 0€30MacHOCTH IpakJlaH
PazButue mudposoit skonHomuku | Pazputue GruHaAHCOBOM CHCTEMBI
Taxyke OCHOBHBIMM  HampaBlieHHWsM peanu3anuu  obemx  Crpareruit
BBICTYIIAETTECHOE  B3aMMOJICWCTBHE  HACEJICHMS  CTpPaHbl €  OpraHamu

roCcyJIapCTBEHHOM BJIaCTH, OpraHaMH MECTHOTO CaMOYIIpaBJICHUsI, OpraHu3alusiMu (B
TOM 4ucye ¢ (UHAHCOBBIMU OpTraHU3aIUSIMU ), OU3HECOM.
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Puc. 1 mo3BoiisieT BU3yalIM3UpPOBATH CXOJCTBA B MPOIECCE BOIUIOIICHHS B
npaktuky Crparerud pa3BuTus HHGOpMAIMOHHOTO oOmectBa u  Crpareruu
NOBBINIEHUS (PMHAHCOBOM IPAMOTHOCTH. DTH OOIIUE YepThl 00YCIOBICHBI TPUPOAOH
camux CTpaTeruii Kak KOMIUIEKCHBIX MPOTrpaMM, HAMPaBJIEHHBIX HA TpaHC(HOpMaIUIo
0O0IIIeCTBA Y TOBBINIEHUE €0 KOHKYPEHTOCIIOCOOHOCTH.

4 N
= Pacmmpenue kpyros3opa rpaxuas,
2 E> HOJIy4Y€HHE HOBBIX 3HAHUMN M <j aQ
= KOMIIETEHIAI e
g \ % -
o
Q< =
(=) p =
= ﬁ> 3aniuTa HHTEPECOB IPAKIAH <j .
= %
S z
= 4 N\ E
= O6ecmeuenne 6€30MacHOCTH ¢
i rpaxaaH =
= o J
) g
E - N =
= Haxonunenune nmpakTuaeckux E
= 3HAHWM, HABBIKOB U OTIBITA 8
2 b g g
2 =
4 / j \ -
= B3aumopeiicTBre rpaxiaH C =
?, OpraHaMu rocy1apCTBEHHOM =
= E> BJIACTU, OPTaHAMU MECTHOTO <j =
= caMOyTIpaBJICHUS, &
-
@ OopraHu3aIysIMHu, OM3HEeCOM =

Puc. 1 — Cxoxactsa B peanuzaruu Ctpateruu pa3BuTHs HHHOPMAIIMOHHOTO 00111eCTBa
u CtpaTeruu MoBbIIeHUS (UHAHCOBOM TPaMOTHOCTHU

B 1iesnoM xotenock Obl OTMETUTD, YTO Pa3BUTHE (PUHAHCOBBIX MHCTPYMEHTOB U
IU(PPOBBIX TEXHOJOTHI ¢ KXJIBIM T'OJIOM MPOUCXOIUT BCE ObICTpEE U UHTECHCHBHEE.
duHaHCOBasi TPAMOTHOCTh M HHUGPOBU3AIUS CETOJIHSI — 3TO TJIOOAIbHBIE TPEH/IBI,
OXBATBIBAIOIIHNE MPAKTUUYECKHU BCE CPEephl KU3HU U JEATCITbHOCTH.

B coBpemeHHOM Mupe BiajeHre ITU(OPOBBIMU TEXHOJOTUSIMUA U (PUHAHCOBBIMU
WHCTPYMEHTAMU — 3TO YK€ HE MPOCTO JOMOJHUTEILHOE MPEUMYIIECTBO, & HACYIIHAS
HEOOXOJAMMOCTh JUISI KaXJOro TpaKTaHWHA HaIled CTpPaHbl, 3aJI0T YCHEITHOU
ajanTaluy U NpOLBETAHUS.

B 3akiroueHWe CTOUT TMOJYEPKHYTh TECHYKO B3aWMMOCBS3b OTHX JBYX
MacmTaOHBIX HampaBiieHuid. Pa3Buthe (HUHAHCOBOW TPAMOTHOCTH  CIEYyeT
paccMaTpuBaTh B TECHOW CBSI3U C MPOTPECCOM B 00JIACTH MUMPOBBIX TEXHOJOTHHA H
MOBBIIIIEHHEM ITM(POBOM IPpaMOTHOCTH HacelleHHs. KOMIUIEKCHBIA MOAX0a K 3THM

63



ABYM HaIIpaBJCHUAM ITO3BOJIUT CYIICCTBCHHO IMOBLICUTH YPOBCHDb HH(I)OpMaHHOHHOﬁ
KOMIICTCHTHOCTH I'paKIaH.

Cnucok aureparypsl

1.0 Crparerun pa3Butusi uHbopmalMoHHoro ooémectBa B Poccuiickoit
Oenepanmn Ha 2017-2030. Vka3z Ilpesugenra Poccuiickoir dPenepauuu  OT
09.05.2017 Ne 203. — [DnekTpoHHBIN pecypc]. — DNEeKTpoH.TeKCT. naH. — 2025. —
Pexum noctyna: https://www.consultant.ru/

2.0 Crpareruu TMOBBITIICHUST (UHAHCOBOW TPAMOTHOCTH W (HOPMUPOBAHHS
¢bunancoBoit KynbTypsl 10 2023 roma. Pacmopsokenue IIpaButensctBa Poccuiickoit
®eneparuu ot 24.10.2023 No 2958-p. — [DneKTpoHHBIN pecypc]. — DIEKTPOH.TEKCT.
naH. — 2025. — Pexxum nocrtyna: https://www.consultant.ru/

PA3BUTUE ®OHJOBOI'O CEKTOPA B TYPEIIKOM PECIIYBJIUKE:
OCHOBHBIE IU®POBBIE TEHAEHLIUU

Maxkamona C.K.,

obyuarowascs 1 Kypca macucmpamypui

@I'bOY BO «/{oneykuti HayuoHaIbHbIU YHUBEPCUMEN IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunwiii pyxosooumeins:
Kapaman O.A., punancoswtit meneosrcep
Linda Resort Hotel

CeronHsIHUE peaTud TAaKOBBI, YTO TYypelKas SKOHOMHKA JIEMOHCTPUPYET
OJIMH M3 CaMbIX JUHAMMYHBIX POCTOB B MHUpPE. DTOMY CHOCOOCTBYIOT HECKOJBKO
KIIIOUEBBIX (DAKTOPOB: BBITOAHOE Teorpaduueckoe TOJOKEHHE, 3HAYUTEIbHBIN
MPUTOK 3apyO€KHBIX MHBECTUIMN U JAOCTyIHAasi CTOMMOCTb paboueil cuibl. Bee 31o
co3/1a70 OJarompusATHYIO TOYBY AJisl pa3BUTHs (DMHAHCOBOTO CEKTOpa, KOTOPHIN B
MOCIIEZIHEE BpeMs TPHUBJICKAeT Bce OOybllle BHUMAHUS KaK HHBECTOPOB, TaK M
uccinenonarenei. Typeukuit (QOHIOBBIA PBIHOK  BBITJSIAT  MPHUBJIEKATEILHO
Onarogapsi OBICTPOMY POCTY KOTUPOBOK TYPELKHUX KOMIIAaHWH, B TO BpeMs Kak
MEXaHM3M W (PYHKIMOHHUPOBAHUE CAMOTO pHIHKA JIEMOHCTPUPYIOT TEHICHIIHH,
OTJIMYHBIE OT OOMEMUPOBBIX. TakuM 00pa3oMm, Ielb JAHHOTO HCCICIOBAHUS —
MPOAHATIM3UPOBATH U OIIEHUTH COCTOSIHUE (DOHOBOTO phIHKA TypIuu.

B Typuun ¢GyHKIMOHUPYET €IWHAs TUIOMIaAKa JJii TOPTOBIU IEHHBIMHU
oymaramu — Borsa Istanbul (BIST). DTta 6upka npeacrasisier coboit 00beTnHEHNE
CramOynbckoit ¢oumoBoit Oupxu (ISE), CramOynbsckoir Oupxku 3omota (IAB) u
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oupxxu aepuBatuBoB Typruu (VOB) mon oOmum ynpaBieHueM. bonbimas gacTh
aKIMi OMpXKU MPUHAIJICKUT rocyaapcTBy. Toprosisi Ha (pOHIOBOM phIHKE Typuuu
OCYUIIECTBJISIETCS. C TOMOIIBIO DJIEKTPOHHOM CHCTEMBbI, B KOTOpPOW BCE CIEIKU
COBEpIAIOTCS B (opMare HENMPEpPhIBHBIX ayKIMOHOB. PBHIHOK MpeacTaBlieH IBYMS
OCHOBHBIMU CEIMEHTaMM: akiusiMud U obsuranusmu. @ongosas oupxa BIST Obuia
coznana 3 ampens 2013 roga u Hayasga cBOI paboTy 5 ampers Mmoj AeBU30M «is worth
investing», YTO TEPEBOAUTCA KaK «CTOUT WHBECTUPOBATH». ITOT CIOTaH B
JOJITOCPOYHOM MEPCIIEKTUBE OKA3aJICS BIIOJIHE ONPaBIAHHBIM.

OCHOBHBIM MHJEKCOM Typeukoro (GouHmaoBoro peiHka siBisercs Borsa Istanbul
100, wm BIST100, xoTOpelii OTpakaeT KamuTaiauzauuio U o0beM TtoproB 100
KpYIHEHIINX KOMIIAHWM, aKIUU KOTOpbIX npeactaBieHsl Ha BIST. B cocras 3Toro
WHJEKca BXoAsaT Takue kommanwu, kak Koc Holding, Garanti Bank, Ford Otosan,
Turkcell u npyrue. C konma 2021 roma OCHOBHOM HMHAEKC Typeukoro Qonaa
JEMOHCTPUPYET YCTOMYMBBIM POCT, OlEpekas AUHAMUKY MHOTMX HalMOHAJIbHBIX
HHJIeKCOB (puc. 1).

B 2022 romy Ttypeukuit (OHAOBBIM PBIHOK JOCTHT HEOBIBAJIOTO TMOJIbEMA,
MpuBJeKas Bce OoJbllle BHUMaHUsSI OJiarojapsi akKTUBHOCTH YaCTHBIX HMHBECTOPOB,
CTPEMSIIIMXCA 3aIIUTUTH CBOU COEpEKEHUs OT rajonupyromieit napsiuu. CoriacHo
nanueiM TurkStat, undnsuus B Typruu B aBrycte 2022 rona BOepBbi€ 3a YETBEPTH
BeKa repeniaruyna otMeTky B 81%, a k okTsa0pro mocturia 85% [1]. MaBecTunmuu
YaCTHBIX JIMI] B AaKIMU OOYCJIOBJICHBI MOJUTUKOM TYpELUKOTO IIEHTpOoOaHKa,
HalpaBJICHHOM HA CHIKEHHE TPOILIEHTHBIX CTaBOK Il  CTUMYJHUPOBAHMS
SKOHOMMYECKOTO POCTa, HEB3UPasi Ha BHICOKUI YPOBEHb UH(IISALIUM.
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Puc. 1. - Ilunamuka uamenenus unjaexca BIST100 B nepuon
2019 r. — suBaps 2023 r.

COCTaBJICHO aBTOPOM C TTOMOIIIbIO HCTOYHHUKOB [4]
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JlelicTBUTENBHO, CpeAHsA MPOLICHTHAs CTaBKa MO OaHKOBCKUM JIETIO3UTaM B
Typuun B oxTsa06pe 2022 roma cocTaBisuia OKoJIO 9% TOAOBBIX, NMPU ITOM
HEHTPAJIbHBIA OaHK TPOJOJDKAT CHUXKATh KIIOYEBYIO CTaBKy, 4YTO BEJIO K
YMEHBIICHUIO JOXOJAHOCTH MO BKJIagam (puc. 2).

2023 (saHBapb)

2022
2021
2020
2019 a0
0% 5% 10%  15%  20%  25%  30%

Puc. 2. - ITokazaTenu u3MeHEHHUsI KJI0UYEBOU CcTaBKU B TypLHM B Iepruoa
2019 r. — suBaps 2023 rr.

COCTaBJICHO aBTOPOM C ITOMOIIIbIO UCTOYHHUKOB [ 3]

Bormpekn yckopsromeMycsi pocTy LEH, pEryJIupyOIIAe OPraHbl He IMOBBIIIAKOT,
a, CKOpee, MOHWKAIT KIIOUEBYIO CTaBKy. Takasi cuTyauus SBJISIETCS CJIEACTBUEM
AKOHOMMYECKOHN CTpaTeruy MPaBUTENIbCTBA, KOTOPOE JIENIAET YIOpP HAa HU3KHE CTABKU
JUTSI IOJAEPKKH SKOHOMUYECKOTO MTOABbEMA U YBEIUYEHHMSI SKCIIOPTHBIX ONEPALIHIA.

Takoil moaxon MMeeT moja co0Oil OCHOBaHUS, MOCKOJBKY 3KCIOPT HUIPAET
BAXHYIO pOJb Ais Typuuum — MOCTYIJIEHUS OT MPOJAXH OJEXKIbl, aBTOMOOWUJIEH,
ANEKTPOTEXHUKH U OOOPYJOBaHUS 3HAYUTEIBHO MOMOJHAIOT TYPELKUNA OMOKET.
Typeukass NTpPOMBIIUIEHHOCT, BO MHOTHX CEKTOpaXx KOHKYPEHTOCIOCOOHA Ha
MHPOBOM PBIHKE U TMEPEKUBAET IMEPUOJ 3HAYUTEIBHOTO HCTOPUYECKOTO pOCTA,
BBI3BAHHOI'O POCTOM MHUPOBBIX LIEH U AePUUUTOM. TakuMm 0Opa3oM, MHBECTHULIMH B
TypelKMEe aKTUBBl Ha JAaHHOM JTale MOTYT OBITh BBITOAHBIMH, OCOOCHHO TIpHU
JOJITOCPOYHOM MHBECTHPOBAHUMU.

Typeukas PecnyOnmka oOnmagaeT psaoM 3aMaHYMBBIX  4epT. byayuun
rocyAapCTBOM C Pa3BHUBAOLIEICS 3KOHOMHKOM, OHA IEMOHCTPUPYET BIEHATIISIOIINE
BO3MOYKHOCTH ISl TIpOrpecca, O 4YéM CBHUJAETEIBCTBYET AaKTUBHOE IPHUBJICUYCHHE
KamuTajaa, S[pKO BBIpaKXEHHOE TMOABEMOM  KioueBoro wuHaekca BIST100.
COOTBETCTBEHHO, NO3UTUBHBIE IPOTHO3bl OTHOCHUTENIIBHO MOABEMA TYPELKOIro
(OHIOBOTO pBHIHKA TMOAKPEIUISIOTCS OJaronpusiTHOM MOJMTHYECKOH OOCTaHOBKOM,
no/ipazyMeBaronieil IpUMEHEHUE HHHOBAIIMOHHBIX YKOHOMUYECKUX TMOJIX0JI0B, YTO, B
CBOIO O4Yepellb, CTUMYIUPYET CTAOMIBHBIM MNPUTOK 3apyOEkKHBIX HMHBECTHIMI B
cepy TOProBiu [IEHHbIMU OyMaramu.
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PUHAHCOBASA I'PAMOTHOCTDH B IU®POBOM MUPE

Ky3nenona B. 1O.,
ooyuarowascs 2 kypca PI'BOY BO «/[oneykut
20CY0apCmMEeHHblll YHUBEPCUMEN)

Hayunwiii pykosooumeinn:
K.3.H., 0oyenm Xopoutesa E. U.

Beeoenue. B smoxy BceoOIIero pacnpocTpaHeHus] HUPPOBBIX TEXHOJOTUM BO
BCEX HOKOHOMHUYECKHUX CEeKTopax, LHU(poBas (UHAHCOBAsS TIPAMOTHOCTb WIpPAET
pemaroulyr0  pojib B yOpaBieHUM 3HaHMsAMU. Kommanuu, cTpemsiuuecs K
(GOpMHUPOBAHHUIO HHTEJUIEKTYaJIbHOM CpEJbl, JOJKHBI pa3padaThiBaTh CTPATErHH,
VUUTHIBAIOIINE ATOT (PaKTop, BeAb HUMPOBU3ANMS PAIUKAIBHO MEHSET OTpaCH,
npeasiarasi HOBbI€ MPOIYKThI, YCIYTH U CIOCOOBI TPENOCTaBICHUS. DTU TIyOOKHe
NEPEMEHbl  MOAYEPKUBAIOT  HEOOXOAMMOCTh  Kaue€CTBEHHOro  ()MHAHCOBOIO
MIPOCBEIICHHUSI, 3AIIUTHl UHTEPECOB TOJIb30BaTENEeH (PMHAHCOBBIX MPOAYKTOB, a TAKKE
MOJIUTUKU JOCTYITHOCTH (PUHAHCOB, (GOPMHUPYS Yy TpakIaH CHOCOOHOCTH OBICTPO
aJanTHUPOBATHCS K HOBBIM peanusM. Baxkueilmas posib UGPOBBIM HHCTPYMEHTaAM
OTBOIUTCA B cdepe ympaBieHus HHPOpMAIME U YBETUYCHUH JIOCTYMHOCTU
pa3nuYHbIX (UHAHCOBBIX cepBHCOB. [loHMMaHue acieKTOB (PMHAHCOBOU cephl qaeT
BO3MOKHOCTh MPEANPUATUSAM coOupaTh UH(popMaluio, TpeOyemyro sl ypaBlIeHUs
pecypcamu, moa0upaTh JIy4IIUe BapUaHThl JEUCTBUN M OTCJICKUBATH BaKHEHUIIIHE
W3MEHEHMS PhIHKA.

OcHoenas yacmes. B Teopum paccMaTpUBAIOTCS PA3HOOOpPA3HBIE METOMBI U
noaxoabl K muppoBoMy (UHAHCOBOMY OOYYEHHUIO U PA3BUTHUIO HEOOXOIUMBIX
KoMmrieTeHnii. duHaHCOBasi KOMIIETEHTHOCTh TECHO TeperuieTaeTcsi ¢ (UHAHCOBBIMU
BO3MOXKHOCTSIMH,  OTPAXAIOIUMU  CIIOCOOHOCTh ~ WHIAMBUIAyyMa  IPUMEHATH
MOJIyYCHHBIC 3HAHWS W HaBBIKH JUIsi Oosiee A((PEKTUBHOTO YIPABICHUS CBOWMH
J€HEKHBIMU CPEJICTBAMU U MIPUHSATHS B3BEUICHHBIX PEIICHU.

[MudpoBas u ¢uHaHCOBASS TPAMOTHOCTh — 3TO JBE BAXKHBIC COCTABJISIONINE
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COBPEMEHHOT'0 YCIEIIHOTO yenoBeka. VX cuHeprus co3gaer MOUIHBbINA (DyHIaMEHT
JUTSL IPUHATHS OCO3HAHHBIX PEIICHUN U JAOCTHUXKEHUsI (PMHAHCOBOTO OJaronoyiyqus B
1 poBoii d1oXeE.

[lepexon k HUGPOBBIM TEXHOJOTHSAM B (PMHAHCAX CTAHOBUTCS CTUMYJIOM JIJIs
yIIy4IlIEHUs] OCBEIOMJICHHOCTU JioJied B (puHaHCOBBIX Bompocax [l1]. AkTuBHOE
NPOHUKHOBEHUE (MHAHCOBBIX TEXHOJOTUHM B IOBCEIHEBHYIO >XU3Hb TpeOyeT OT
MoJib30BaTesie 0ojiee OCHOBATEIBHOTO MOHUMAHUSA, IO3BOJIAIONIETO aJeKBATHO
OLICHMBATh PACXOJbl U TMPEUMYIIECTBA, & TAK)XE PACIO3HABATh U MPEAOTBpAILATh
MOIIICHHUYeCcKue aecTBus [2]. B pesymbrate dpopmupyercs mudpoBas (prHAHCOBAS
IPaMOTHOCTh — YMEHHUE pa30uparbcs, aHaIu3upoBaTh U 3(G(HEKTHUBHO MNPUMEHSTH
COBpeMeHHbIE ITU(POBbIC (PMHAHCOBHIE PEIICHUS U CEPBUCHI.

[Mudpoas Tpanchopmaius, OXBaTbiBasi Bce c(epbl KU3HHU, PATUKATBHO
MeHsieT maHmmadr QuHaHcoBo rpamoTHOocTH. OHa BBICTYMAaeT HE MPOCTO Kak
MHCTPYMEHT, a Kak (pyHJaMEHTaJ bHBIM JpaiiBep, KaueCTBEHHO M KOJUYECTBEHHO
PACHIMPSAIONINI  BO3MOXXHOCTU i1 (OpMUpOBaHUS M Ppa3BUTUS (DPUHAHCOBBIX
KOMIIETEHIIMH y IIUPOKHUX CIOEB HACEJICHUSI.

[TpeoOpa3zoBanue B udpoByro (popMy UIrpaeT KIOYEBYIO pOJIb B YIyUILIEHUU
00pa30BaHHOCTH HaceleHHsl B (DMHAHCOBBIX BOIPOCAX, Ipearas COBPEMEHHbBIC
CpEICTBA U CIIOCOOBI 1711 O0YUYEHHs] U KOHTPOJIS JIMYHBIX (PUHAHCOB. B urore, nonu
noxy4yaroT Oosiee KOMGOPTHBIN, ONEPATUBHBIA M JIETKUA MYTh K HW3YYEHUIO
(UHAHCOBBIX JUCUUIUIMH, YTO, B CBOIO OYEpeab, NPUBOAUT K YBEIUYCHHUIO
(buHAHCOBOM TPAMOTHOCTH B OOIIIECTBE B IIEJIOM.

Cuneprust iudpoBoii 1 GUHAHCOBOM IPAMOTHOCTH 3aKIIOYAETCS B TOM, UTO UX
COBMECTHOE pa3BUTHE W TPUMEHEHHE HE TMPOCTO CYMMHUPYIOT OTIEIbHBIC
KOMIIETEHIINH, a CO3[Al0T KayeCTBEHHO HOBBIE BO3MOXKHOCTHU i 3((HEKTHUBHOTO
yIpaBlIeHUS TMUYHBIMHA (PUHAHCAMH, O€30TIACHOTO Y4acTHs B IIU(PPOBOI IKOHOMUKE U
JOCTIKEHUSI YCTOMYMBOTO (DMHAHCOBOTO OJIATOTIONYYUS B YCIOBHUSIX OBICTPO
Mmensronierocst mupa [3]. Hudposast rpaMOTHOCTD, OXBaTHIBAIOIIAsl HABBIKK PAOOTHI C
uHpopmaluen, TEXHOJOTUSIMU U O€30MacCHOr0 WCIIONb30BaHUA WHTEpPHETa, U
(¢vHaHCOBas IPaMOTHOCTh, BKJIIOYAIOIIAs MOHUMaHUE (UHAHCOBBIX MHCTPYMEHTOB,
MPUHITUIIOB yMPABJICHUS] JCHbIaMH M TPHUHATUS OOOCHOBAHHBIX (DMHAHCOBBIX
PEIICHUH, SBISIFOTCS JBYMS KIIFOUEBBIMU COCTABJISIONIMMU COBPEMEHHOTO YETIOBEKA.

Poct BHenmpeHus: 1u@pOBHIX TEXHOJIOTHH M OHJIAWH-CEPBUCOB 3HAYUTEIIHLHO
YBEJIMYUBACT YSI3BUMOCTh JIMYHBIX (DMHAHCOBBIX JAHHBIX Mepea Kubepyrpo3amu,
TaKUMH  KaK  MOIICHHUYECTRBO, (buIuHT, kpaxa  uHpoOpMarMum U
HECAaHKIIMOHUPOBAHHBIA  JOCTYym K OaHKOBCKMM cueTaMm. Hemocrarounas
MH()OPMUPOBAHHOCTh MOJb30BaTENEH O Mepax KuOepOe30macHOCTH CIOCOOCTBYET
pOCTy cIydyaeB MOIIEHHHWYECTBA W (DUHAHCOBBIX TOTEph. [l 3amMTHI JTUYHBIX
(MHAHCOB BaXKHO BHEAPSATH KOMIUIEKCHBIE MEPHI: UCTIOJIH30BAaHUE CIIOKHBIX MapOJIeH,
IBYX(akTOpHYIO ayTeHTU(PHUKAIUIO, PETYJISIPHbIA MOHUTOPUHT  (HDMHAHCOBBIX
omepanuii W TPOBEJACHUE O0pa30BaTEIbHBIX KaMIIAHUM IS TOJIH30BATEICH.
['ocynapcTBeHHBIC OpraHbl U YACTHBIE KOMIIAHUU JOJIKHBI COBMECTHBIMU YCHIIUSIMU
pa3pabaThiBaTh CTaHAAPTHI OE30MACHOCTH, BHEAPATH HWHHOBAIIMOHHBIE CPEICTBA
3aIUTHl U MOBBIIIATH OCBEIOMIEHHOCTD rpaxkaaH. [locTosIHHOE COBEpPIIECHCTBOBAHUE
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TEXHOJIOTHI KHOep3alluThl U TOBBIIIEHUE YPOBHS LU(POBON TPaMOTHOCTH TpaxaaH
ABJISIIOTCS  KJIIOYEBBIMM  (DaKTOpaMu Il CHIDKEHUS PUCKOB U 00ecredeHHs
YCTOMYMBOIO Pa3BUTHsI IMYHBIX (DUHAHCOB B IU(PPOBYIO 310Xy [6].

['ocynapcTBeHHbIE CTPYKTYPBI, OTBEYAIOUIUE 32 PETyJIMpPOBAHUE W HAA30p 3a
(DMHAHCOBBIM  CEKTOPOM, (HOPMHUPYIOT HOPMATHUBHO-IPABOBYIO 0a3zy, KOTOpas
HarpaBjeHa Ha CTUMYJIMPOBAHUE CO3/IaHUs O€30MAaCHBIX U yIOOHBIX JJI HAaceNeHUs
¢uHaHcoBbiX yciuyr [4]. OcoOEHHO akTyaJlbHO 3TO CTAaHOBUTCS B KOHTEKCTE
OBICTPOTO pa3BUTUA TEXHOJIOTUA M PACHIUPEHUS BO3MOXKHOCTEH ITHU(PPOBBIX
mwiatrgopM. 3HAUMUTENBHYIO pPOJb UIpPaeT Takke oOecreyeHne JOCTYIMHOCTH
WH(POPMAILIMOHHBIX PECYPCOB U CO3JaHHE YCIOBHUH, CIOCOOCTBYIOIIUX Pa3BUTHUIO
HABBIKOB pa0OThI C COBPEMEHHBIMH HHCTPYMEHTAMH U TEXHOJIOTHSIMHU.

Onenka  mudpoBo-GUHAHCOBOW  TPAMOTHOCTH  SIBIIICTCS  KJTFOYCBBIM
MHCTPYMEHTOM I OTpeAeNiCHUs] YPOBHsS 3HAHWI, HAaBHIKOB M YMEHHI TpaXKIaH B
o0nactu pabOTBl C COBpPEMEHHBIMU (DMHAHCOBBIMU TEXHOJOTMSIMH U LU(POBBIMU
ceppucamMd. OHa OMOTaeT BBISIBUTH CIaOble CTOPOHBI, ONPEACIUTh MPUOPUTETHBIE
HaIpaBJICHUs Uil OOY4YEHHsS] M TOBBILIEHHUS] KOMIIETEHTHOCTH, YTO CIOCOOCTBYET
YKpEIJICHUI0 (MHAHCOBOM yCTOMYMBOCTM HACEJIEHHUS U CHUKEHHIO PHUCKOB
MOIIICHHUYECTBA W HEMPABWIBHOTO TMOHUMAaHHUS (UHAHCOBBIX HHCTPYMEHTOB.
Baxnocts paHHOro mpouecca oOyCIIOBI€Ha HEOOXOJUMOCTbIO KOPPEKTHPOBKU
o0pa30BaTeNbHBIX IPOrPaMM, C YIETOM BBISBICHHBIX POOEIOB, a TAKXKe pa3padoTKu
Mep TOJICPKKHU YSI3BUMBIX TPYII HACEICHUA, TPEOYIOMIMX 0COO0T0 BHUMAHUS IS
MOBBIIIEHHS UX (DMHAHCOBOM TPaMOTHOCTH U HU(PPOBON KOMIETEHTHOCTH [4].

Buvisoowl. 1ludpoBas ¢puHaHCOBasg rpaMOTHOCTh U 3(P(HEKTUBHOE YIpPaBIECHUE
3HAHUSMHU BBICTYIAIOT BAKHEHIIIMMH COCTABIISIOMNUMHU (DOPMHUPOBAHHSI COBPEMEHHOM
oOpazoBarenbHOM  (uHAHCOBOM  cucrteMbl. OHHM  00ECNEeUMBalOT  TpaKJaH
HEOOXOUMBIMU 3HAHHUSIMHU M HABBIKAMU JJI1 TPAMOTHOTO TUTAHWPOBAHUS M KOHTPOJIIS
cobcTBeHHOr0 (uHaHCOBOro cocrosiHusd. OcBauMBas TakKhe€ YMEHHMS, JIHOJH
NpUOOPETAIOT BO3MOXKHOCTh NPUHUMATh B3BELIEHHbIE W OOOCHOBAHHBIE PELICHMUS
OTHOCUTEJILHO CBOUX (PUHAHCOBBIX OIEpaldid, YTO CIOCOOCTBYEeT WX OOJIbIIeH
camocTosiTeNIbHOCTH. Kpome TOro, pasBUTHE 3STHX KOMIETEHIMH CIOCOOCTBYET
YMEHBILIEHUIO YPOBHS (PMHAHCOBOTO HEPAaBEHCTBA, MOBBILIAET CTENEHb (PUHAHCOBOU
JOCTYIIHOCTH M CHOCOOCTBYET YKPEIUICHHIO SKOHOMUYECKOW CTa0MIIBHOCTH Ha
WHJUBUTyaJIbHOM U HAIlMOHAJIIBHOM YPOBHSIX.
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I[IU®POBBIE TEXHOJIOT'MY 1 THHOBAIIMY B ®PUHAHCOBOM
CUCTEME POCCHUM

JIbicenko A.E.,

obyuarowascs 1 kypca macucmpamypol

DI'bOY BO «/[oneykuii HAYUOHANBbHBLU YHUBEPCUMEM IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunbutii pykoeooumeinsp:
QDunancoswtit oupexkmop Ilyneiickupu U.I.,
T'ocmunuunsiii 06op Cyxym, Abxazus

CoBpeMeHHOE OOLIECTBO XapaKTEpU3YETCsl aKTUBHON IU(poBU3alMENd Bcex
obmacrel  ku3HenesTenbHocTH. PasButne  FinTech-unHoBammii  mpuBHECIO
3HAUUTENbHBIE M3MEHEHMs] B yCTPONCTBO (DMHAHCOBOTO phIHKA. Bwmecte ¢
TPaJAUIIMOHHBIMUA (DUHAHCOBBIMU TOCPEAHUKAMU BCE Yallle TMOSBISIOTCS HOBBIC
KOMITaHWUH, TpeJyIararoiiue pasHooopa3Hbie PUHAHCOBBIC YCIYTH U KOHKYPUPYIOIINE
c 0aHKaMU ¥ HEOAHKOBCKUMU yupexaeHusMU. [1o/ BIusiHUEM BHEITHUX (PAKTOPOB U
TEKYIINX PHIHOYHBIX TPEHAOB MPOUCXOIUT NEPEYyCTPOUCTBO (PMHAHCOBOUM CUCTEMBI, B
OoJibliieii cTeneHu o0yciIoBiIeHHOE e€ I poBU3aLUCH.

Bueapenue u pazButue (UHAHCOBBIX TEXHOJOTHM yJIydIIalOT JOCTYIMHOCTb U
KauecTBO (DMHAHCOBBIX YCIYT AJIA FpaXkJaH U Ou3Heca, GOPMUPYIOT KOHKYPEHTHYIO
Cpelay U ONTUMM3UPYIOT BHYTPEHHHE MPOIIECChl YYACTHUKOB phIHKA. Poccuiickas
®denepanys 3aHUMACT JUAUPYIONTUE TTO3UIIUU B 001aCTH UMPOBBIX TpaHCHOpMAIIHIA
B (DMHAaHCOBOW CUCTEME U SKOHOMHMKE B LIEJIOM.

B 2018 romy Ob11 yTBepkAEH HaMOHATIBHBIN MTPoeKT «L{udpoBas skoHOMUKA
Poccutickon ®@enepanum», TIIABHOU LETBIO KOTOPOTO SIBJISAETCS:

- TpEXKpaTHOE YBEJIMYECHHE BHYTPEHHUX 3aTpaT Ha pa3BUTHE IUDPOBOI
9KOHOMHUKH 110 cpaBHeHMIo ¢ 2017 roaom;

- CO3/1aHue YCTOWYHUBOU 51 0e30macHo MH(}OpMaAIMOHHO-
TEJICKOMMYHUKAIIMOHHON HMHQPACTPYKTypbl JJisi BBICOKOCKOPOCTHOM Mepenayd,
00pabOTKM W XpaHeHusi OONbIIMX OO0BEMOB [AHHBIX, JAOCTYIHOM KaKIOMY
JOMOXO351CTBY;

- AKTHBHO€ HCIIOJIb30BAHUE OTEYECTBEHHOI'O IPOTPAaMMHOT0O OOeCredYeHUs
roCyapCTBEHHBIMU OpraHaMu, MECTHBIMU BJIACTAMU U OpraHu3anusmu [1].

Bennunna BHyTpeHHUX 3aTpaT Ha pa3BuTHE IU(PPOBOW 3KOHOMUKH B Poccuu
MpeJCTaBlIeH Ha puc. 1.
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B pamkax wnamumonanpHOW mporpammbl «lludpoBas sxonomuka Poccuiickoit
®denepann» OJHHUM W3 KIHOYEBBIX AJIEMEHTOB BBICTYNACT (eAepalbHbIA MPOEKT
«udposeie TexHonmorum». Ero rinaBHas 3amaya — rapaHTUpPOBAaThb CYBEPEHHUTET
CTpaHbl B TEXHOJIOTMUECKOH cdepe, co3aaTh YCIOBHS Ui YCHEIIHON peanu3alun
OTEUYECTBEHHBIX HAayYHBIX HCCIIEIOBAaHUM M Pa3pabOTOK, a TakkKe CTUMYJIMPOBAThH
YCKOPEHHOE Pa3BUTHE POCCUICKUX KOMIIAHUI U MOBBICUTh KOHKYPEHTOCIIOCOOHOCTD
UX NPOAYKIIMH U PEUICHUI Ha MEXIYHApPOIHOMN apeHe.

2024 | | 5,1

2023 | | 4,3

2022 | | 3,6

2021 | | 3,0

2020 | | 2,5

2019 | | 2,2

2018 | | 1,9

0,0 1,0 2,0 3,0 4,0 5,0 6,0

Puc. 1 - YaenbHblli Bec 3aTpart Ha pa3zButre nudpoBoi skoHomuku B BBII

Poccuiickoit @enepanuu, % 3a nepuoxg 2018-2024* rr.
* - [IUTAaHOBBIE MOKA3aTEIH

CornacHo puc. 1 ycTaHOBII€Ha TUHAMHUKA YBEJIMYEHHS PACXOJ0B HA Pa3BUTHE
udposoit skoHomuku B BBII Poccuiickoii deneparuu. 3a nepuoa 2018- 2024 rr.
yaenbHbIN Bec pacxonos B BBII Beipoc Ha 3,2%. JlaHHbIN (akT CBUAETENBCTBYET O
HEOOXOJAMMOCTH Pa3BUTHS HUPPOBOH IKOHOMHUKH M O TOM, YTO TMPABUTEIHCTBO
Poccuiickoii @eaepanuu yaenseT 10JDKHOE BHUMaHUE TU(DPOBU3AIIMK CTPAHBI.

OcHOBHBIC HAMpPaBJIEHUS PAOOTHI BKIIFOUAIOT:

- Cco3/laHMe OJIarONpUSATHOM Cpeabl Uisl pa3BUTHUA LU(PPOBONH SKOHOMUKH,
OXBATBIBAIOIICH HEOOXOAUMBbIE HMHCTPYMEHTHI U MEXaHM3MbI IS MPOJABMIKCHUS
undpoBbIX TexHoJoru B Poccuu;

- YCTaHOBJIEHHWE TMPOAYKTUBHOTO B3aUMOJICUCTBUS MEXKAY OpraHaMu
roCyJIapCTBEHHOM BJIACTH, HAYYHBIMU YUYPESKIACHUSMH, BEIYIIUMU POCCHUUCKUMHU
KOMMOaHusMu B  chepe 1uPpoBO HKOHOMHUKH, HMHCTUTyTaMU  Pa3BUTHS,
rOCYJIapCTBEHHBIMU KOPIIOPAIMAMH, a TaKXe MPEANPUATUSIMH Majoro U CPEIHEro
ousHeca [2].

Ananu3 nuHamukyd (QuHaHCHUpoBaHMs (enepanpbHOoro mpoekra «lludpoBbie
TexHoiorum» B nepuoj ¢ 2018 mo 2024 rr. nokas3bIBaeT TEHJEHIIHIO K pocTy (puc. 2).
Taxk, B mepuoa ¢ 2019 no 2024 rr. o0beM ¢puHaHCHpOBaHUS yBenuuuics Ha 18674,6
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MiH. py0. [TukoBoe 3HaueHune punancupoBanus, nocruraromiee 139312,8 miH. pyo.,

3adukcupoBano B 2021 r., 4yTo 00BsicHsIeTCs nocaeacTBusimu nanjgaemun COVID-19 B

2020 r. 1 HEOOXOAMMOCTBIO AKTUBHOTO BHEJIPEHUSI TUCTAHITMOHHBIX TEXHOJOTH.
Biusitaue 1tmM@poBBIX TEXHOJOTUM Ha JBOJIOUUI0 (DUHAHCOBOH CHCTEMBI

(puc.3).

160000,0
139312,8
140000,0
120000,0
100000,0
77161,7
80000,0 : 4
673420 659910 (1330
60000,0
416634
40000,0
20000,0
0,0
0,0
2018 2019 2020 2021 2022 2023 2024

Puc. 2. - dunancoBoe obecnieueHre peanusanuu GeaepaibHOro MPoeKTa
«udpossie TexHomorumn» 3a nepuoa 2018-2024 rr., mitH. pyo. [2]

CoBpeMeHHbIE (DUHAHCOBBIE TEXHOJIOTMHM, OCHOBaHHbIE Ha IMH(PPOBHIX
PEIICHUSX, UTPAIOT KIIOYEBYIO pOJIb B pPa3BUTHUM OW3Heca JHOO0ro Maciirada,
0JIaroCOCTOSTHUSL JIOMOXO3SMCTB U OSKOHOMHUKHM CTpPaHbl B II€JIOM. YUWTHIBas
AKTUBHBIA TIEPEHOC JIEJIOBOM AaKTUBHOCTU B OHJIANMH-TIPOCTPAHCTBO, IU(POBBIC
WHCTPYMEHTBl CTAHOBSITCS HEOTHhEMJIEMON YacThiO MPOJBUMIKEHHS BEO-PECypCOB,
MPOIYKTOB M CEPBUCOB. TpaauiinOHHO (HUHAHCHI pacCMATPUBAIUCHL Kak cdepa
HKOHOMHUYECKUX B3aMMOOTHOIIEHUN MEXAy (U3HUECKUMU ¢ IOPUIUYECKUMHU
JUUAMH, OJHAKO, C HACTYIUIEHMEM O3IO0XH IU(POBU3ALUMA, OHU MPUOOpEIH
3HAYMMOCTh U [l TPAHCHAI[MOHAIBHBIX KOPHOPALMH, IPEAOCTABISIOMINX YCIYTH B
MH(}OPMAIIMOHHOU Cpejie.

Bmecre ¢ Tem, naHHble @eAepalbHOTO Ka3HAYEWCTBA YKa3bIBAKOT HA
CUCTEMAaTUYECKOE HEIOCTATOYHOE (PUHAHCUPOBAHUE HAIMOHAJIBLHOTO MPOEKTa
«Iudposas sxonomuka Poccutickoit denepanuiny B mpoliecce ero peaiusamnuu [4].
HecMoTtps Ha cymectByromue npobiemsl, [IpaButensctBo Poccuiickoit denepanmu
nmpuwiaraeT ycwius Juisi oOecreueHus BHEApeHHsS u(poBbIX TexHoNoru. B
YaCTHOCTH, poccuickue IT-kOMIIaHMM MMEIOT BO3MOXHOCTH ITOJIYYHUTHh T'PAHTOBYIO
MNOJJEPKKY Yepe3 paziudHble MPOrpaMMBbl, peannusyeMble (hOHIaMU-onepaTopamMu
HalMoHaJIbHOTO TIpoekTa «LlmdpoBas skxoHOomMmKa Poccuiickoit dDeneparum.
Hanpumep, ®oun coneiictBusi uHHOBanusM (DCH) ocymiecTBiser mnporpammy
«CrapT», HaIPaBJIEHHYIO HA MOAAECPKKY HAYKOEMKUX TEXHOJIOTUYECKUX PELICHUN B
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chepe uudposeix TexHomoruil. Poccuiickuit pona pa3BUTHS HHPOPMAIIMOHHBIX
texHosorui (P®PUT) npenocraBiser rpaHThl WHHOBAIMOHHBIM MPEANPUITHIM H
KOMITaHUSIM, BHEJPSIIOUIUM OTE€YECTBEHHBIE ITU(POBBIE IPOIYKTHI U CEPBUCHI B CBOIO
NeATEIIbHOCTh, Ha pa3paboTKy U BHeApeHue poccuiickux IT-pemenntii [4].

Tpaaunuonubie chepbl
(¢puHaHCOBOI cHUCTEMBI

HudpoBbie TEXHOJOTHMH, BIUSIOLINE HA PA3BUTHE
(punancoBoil cucTemMbl

\’

I'ocynapcTBeHHEBIE
— yaap
buHaHCHI

Bonpmme nanneie (Big Data)

O6maunbie Berancienus (Cloud Computing)
DNEKTPOHHOE MPaBUTEIBCTBO
DNEKTPOHHBIN OI0KET

®uHaHCHI CYyObEKTOB
X03sIHCTBOBAHUS

Bbonbmne nannsie (Big Data)

brnokueitn

BecniunotHele ycTpoiicTBa, poOOTHI, CEHCOpUKA
WCKYCCTBEHHBI MHTEIUICKT M MAITUHHOE 00yUeHUE
TpexmepHas nevatb

BupryanpHas v TOTIOJTHEHHAS PEaIbHOCTh
Wurepner Bemeit (Internet of Things, 10T)
O06s1auHbIe TEXHOJIOTUU

—>| dOuHAHCH JOMOXO035MCTB

9

P2P - kpenuToBanue

Mapkeriuieric

VYcnyru onnaiiH 6aHKHUHTa
DNEeKTPOHHBIE U TUIATEXKHBIE CEPBUCHI
Kpunrosantorsl

Me:xryHapoiHbIe
(uHaHCHI

Kpunrosantorsl
DNEeKTPOHHBIE U TUIATEXKHBIE CEPBUCHI
G2G kpenuToBaHue (government-to-government)

—> DUHAHCOBBIN PHIHOK

Kpayndauaunr, kpayyieHIUHT U KpayIUHBECTUHT
Kpunrosantorsl

Nutepuer bpokepumx

VYenyru oHnaiftH OaHKUHTa

> CrpaxoBanue

Numyprex (Insur Tech nin Insurance Technologies)

Puc. 3. - [ludpoBuzaims 53KOHOMUKH BHOCHUT OIPEICIICHHbIE KOPPEKTUBHI B
dbyHKIIMOHUpPOBaHUE (PUHAHCOBOU cucTembl Poccuiickoit denepanuu [3, 4, 5]

PazButne 1udpoBoil SKOHOMUKH SIBISIETCS TPUOPUTETHBHIM HaIpaBICHUEM,
ONPEAETSAIONIMM BO3MOXKHOCTH JIJII POCTA MHHOBAIMOHHBIX oTpacieil. Kpome Ttoro,
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nmudpoBass SKOHOMHKA TECHO CBs3aHa C JCSATEIBHOCTHIO TPAHCHAITMOHAIBHBIX
KOpHOpaIyii, 9T0 MOJYCPKUBACT BAXKHOCTh MEKIYHAPOIHOTO COTPYIHUYECCTBA IS
ylIydieHuss  (QYHKIMOHHpPOBaHUS  (UHAHCOBO-DKOHOMHYECKOTO  CEKTOopa B
rI100aJILHOM MacIiTade.

[MudpoBuzamus oOmagacT 3HAYUTEIBHBIM IMOTCHIMAJIOM JUIS  Pa3BUTHS
¢buHaHcOBOH cdepsl Poccun, W e¢ aKkTUBHOE BHEIPEHUE CIOCOOHO ITOBBICHUTH
Ka4yeCTBO MPEIOCTABISICMBIX YCIYT, YKPEIUTh KOHKYPEHTOCIIOCOOHOCTh CTPaHbI U
CTUMYJIUPOBATH SKOHOMHYECKHUH POCT.
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CBA3b PUHAHCOBOI'O KOHTPOJIA B PECITYBJIMKE KAZAXCTAH U
®UHAHCOBBIX TEXHOJIOI'UIA

Canpabi0aeBa C.K.,

ooyuarowascsa Kocmanatickoeo Pecuonanvriozo
YVnueepcumema um. Axmema batimypcwinosa,
2.Kocmawnau, Kazaxcman

Hayunwiii pykosooumenn:
cm. npenooasamens 3asvanoea E.H.

B3aumocBa3p  Mexay ~— (UHAHCOBBIM ~ KOHTpoJeM U (UHAHCOBBIMHU

TexHojorusmu B Pecnybnuke Kazaxcra siBiasieTcsi MHOTOTPaHHOM M pa3BUBAIOIICHCS
po0JIeMoii, KoTopas Mpruoodpesa 0co00€ 3HaUYECHNUE B MOCIICTHUE TOIbI.
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B coBpemenHoM wmupe, rae mupoBHU3alMs CTaja HEOTHEMJIEMOW YacThbiO
HaIIel )KM3HU, a TaHAEeMUs TOCTIOCOOCTBOBAIA €€ Pa3BUTHUIO, (PUHAHCOBBIA KOHTPOJIb
U (UHAHCOBBIE TEXHOJIOTMU UTPAIOT BAXKHYIO POJIb B 00ECNEUEHUM CTaOUIBHOCTH,
JOCTYITHOCTH U 3(PPEKTUBHOCTH (PUHAHCOBON CUCTEMBI.

AKTyaJIbHOCTh 3TOM TEMBI NPOJOJDKAET PACTH, U €€ M3YYCHUE U Pa3BUTHUE
OCTAIOTCSl BaXKHBIMU 3aJa4yaMU KaK JJI TOCYJApPCTBEHHBIX PETYJISTOPOB, TaK U IJIS
OU3HEC-CEeKTOpa U aKaJeMHUYECKOr0 COO0IIECTBa.

CyTb 9TO# MPOOJIEMBI 3aKITIOYACTCS B HEOOXOAMMOCTH HAaWTH OajaHC MEXITY
NOJJEpKaHUEM  HAJeKHOTO  (UHAHCOBOTO  PETYJIMPOBAaHUS U BHEIPEHUEM
TEXHOJOTHYECKHUX JOCTI)KCHUNH B (DMHAHCOBOM CEKTOpE. YUUTHIBAs TUHAMHYHBIMN
XapakTep TEXHOJOTUH W (DMHAHCOB, PEIICHHE STUX BOIPOCOB HMEET pelIaroliee
3HaYeHHE JIJIs1 3KOHOMHYECKOTO Pa3BUTHUS CTPaHbl M (PMHAHCOBOM CTaOMIBHOCTH.

['ocynapcTBeHHbll (pUHAHCOBBIM KOHTpOJb B PecnyOnuke Kazaxcran urpaer
KJIIOYEBYIO pOJib B oOecredeHUH (PMHAHCOBOW YCTONYMBOCTH, CIIPaBEIJIMBOCTH U
3(¢(EKTUBHOCTH  HCIIOJIB30BAHUS TOCYJApPCTBEHHBIX PECYpPCOB, a TakXe B
NOJIEP’KaHUM 3aKOHHOCTH B cpepe (PUHAHCOB.

['ocynapcTBeHHbIN (MHAHCOBBIM KOHTPOJIb HPEACTAaBISIET COOOM aHaIu3
coOmoieHns PUHAHCOBOTO 3aKoHojaTenbcTBa Pecybnuku KazaxcraH, co cTOpoHbI
roCy/1apCTBEHHBIX OPIaHOB, B TOM UHUCJIE IOPUINYECKUX U (PU3UUECKUX JIMII, a TAKXKE
OLIEHKY PpPa3yMHOCTH U 3(Q(EKTUBHOCTH HCHOJIb30BAaHUS TOCYIapCTBEHHBIX
(bMHAHCOBBIX U MaTE€pUAIBHBIX PECYPCOB B cTpaHe [1].

OcCHOBHBIE 3aJjaul T'OCYJIapCTBEHHOTO (PMHAHCOBOro KOHTpous PecmnyOinku
Kazaxcran oTpaxeHnsl Ha puc.l.

Pelienrie naHHBIX 3a7a4 JOCTUTaeTcs 3a CYET COOMIOJeHUs] (PUHAHCOBOTO U
OIO/PKETHOIO 3aKOHOJATENbCTBA B CTPAHE MOCPEICTBOM OCYLIECTBJIEHUSI MPOBEPOK
HAYMCJICHHS W YIUIAThl HAJIOTOB M COOPOB M aHAIM3a, YIIOJTHOMOYEHHBIM OPraHOM 10
BHYTPEHHEMY TocyJapcTBeHHOMY aynuty, Ilpesunentrom wu IlpaButenscTBOM
Pecniyonuku Kazaxcran, a Takke Breicmieit aynuropckoit mnamaroi PecmyOmmku
Kazaxcran [2].

B 5TOM KOHTEKCTe, HE TaK JaBHO BBEIECHHBIN NpHKa3 MuUHHCTpa (UHAHCOB
Pecny6muku Kazaxcran ot 29 mapta 2022 rozia o 3ampeTe orjiaThl TOBAPOB U YCIYT B
MarasgHax U 3aBEJCHHUSIX dYepe3 MOOWUJIbHBIE NEPEeBOIbl CTAHOBUTCA Ba)KHBIM
WHCTPYMEHTOM I YJYYIIEHUS KOHTPOJs HajJ (DUHAHCOBBIMU TpPAH3AKIMIMH, a
TAK)K€ WMCUYUCICHHEM W YIUIATOW HAJOTOBBIX IUIATEKEW MNPEANPUSATHN MajJoro Hu
cpeaHero 6uzHeca [3].

JlanHbIil yKa3, TOpeanosjaraer MNOCPEICTBOM OrPaHUYEHHUs OIUIAThl 4Yepe3
MOOMJIbHBIE MEPEBObI, OCYIIECTBIATh OOPHOY C COKPBITUE TOXOAOB U YKIOHEHUS OT
VIUIaThl HAJIOTOB, a TakKXKe€ JIJIi YMEHBIIEHUS TEHEBOM SKOHOMHUKH. YKa3 MO3BOJISET
YIOJIHOMOYEHHBIM TOCY/IapCTBEHHbIM opranaMm PecnyOmuku Kazaxcran 0osee
3¢ ()EeKTUBHO OTCISKUBATH (PUHAHCOBBIC TPAH3AKIIMHA, OCOOCHHO B chepe pO3HUIHOU
TOPrOBIM M YCIyr, TJ€ HaJIWYHMe TEHEBbIX OIepaluii MoxkeTr ObITh Oosee
pacupoCTpaHEHO.

Kpome Toro, oonosnenuslie nosoxkenusi B Hanorosom Kopekce Pecnybnuku
Kazaxcran ot 12.09.2023 roma yka3plBalOT Ha IOBBIIIEHUWE YPOBHS Ba)XHOCTU
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OTCIIC)KUBAHUS W KOHTPOJS (DMHAHCOBBIX ONEpPAIHii, MPOBOJUMBIX HE TOJIBKO C
MIOMOIIIBIO KOHTPOJIBHO-KACCOBBIX MAIIMH, HO M C HMCIOJh30BAHUEM IPEUMYIIECTB
O0aHKOBCKMX IM(PPOBBIX JKOCHCTEM H  CYNEPHPUIOKEHUH Ha MOOWIBHBIX
yCcTpoiicTBax. [ ocymapCTBEHHBIM HAA30p HaA MPOAYKTAaMH MHPPOBU3ANNU B
NEepCIeKTUBEe OyAET TOJBKO YCHIMBATHCS COOTBETCTBEHHO C MporpeccoM cdepbl
(hHUHAHCOB.

Puc. 1- 3agauu rocygapcTBeHHOT0 (PMHAHCOBOTO KOHTPOJIS
PecnyOnuku Kazaxcran

B ycnoBusx uu@poBoil TpaHCcoOpMalUd COBPEMEHHOTO BPEMEHU OKA3aHHE
roCyJAapCTBEHHBIX YCIyr CTajl0 BCE 4Yalle MNPOBOAUTHCS Ha OHJIANWH-IJIOIIAIKAX.
OCHOBHBIMM BHEIIHUMU IJIaTGOpMaMu JJIsI TPEAOCTABICHUS TOCYIapCTBEHHBIX
yCIIyr, TTOMUMO NPWIOXKEHUs U caita «eGovy, cTalid MOOWIbHBIC MPUIIOKEHUS
0aHKOB BTOpPOTrO ypoBHS. Takas AESTENBHOCTb JJIEKTPOHHOTO IPABUTEIHCTBA
HampaBieHa Ha dS(PPEKTUBHOEC COTPYAHUYECTBO C OaHKaMU U MOXKET OBITh
HETMOCPEJICTBEHHO CBSi3aHa C TOCYJAapCTBEHHBIM (DUHAHCOBBIM  KOHTPOJIEM,
MIOCKOJIBKY B CIEKTP MPOLEAYpP BXOMAST OIJIaTa HAJOTOBBIX IUIATEXKEH, MpOBEpKa U
omjiata pa3IMyHOTO pojaa ImTpadoB, OHJAWH pErucTpanvs WHAUBUIYATEHOTO
npeanpuHuMarenseTBa. K 6aHkaMm, OCyIIECTBISIFONIUM JaHHBIE ONEpaliu, OTHOCST:
KaspiBank, HalykBank, BerekeBank [4].

Buenpenue u pa3BUTHE AJIEKTPOHHOTO MPABUTENBCTBA B HIKOCUCTEMAX OaHKOB
BTOpOoro ypoBHs B PecnyOmuke Kazaxcran umeeT pemiaromiee 3HaYEHUE IS
YKpEIUIeHUs] TOCyAapCTBEHHOr0 (PMHAHCOBOTO KOHTpoJid. MHTerpaiuss 0aHKOBCKUX
CUCTEM €  TPaBUTEIIbCTBEHHBIMU  WHQPOPMAIIMOHHBIMU W (PUHAHCOBBIMU
maaT@opMaMu MO3BOJISIET TOCYJAPCTBEHHBIM OpraHaMm Oojiee 3((PEeKTUBHO U TOYHO
KOHTPOJIMPOBaTh (DMHAHCOBBIE OMNEPALMM M COOJIIOJICHUE HAJIOTOBO-0I0IKETHOTO
3aKOHOAATENbCTBA. B  1enoM, NpeAoCcTaBlIeHUE TOCYJAapCTBEHHBIX YCIYTr B
CyNeprpuiIokKeHusx OaHkoB BToporo ypoBHs B Pecnybnmke Kazaxcran
crocoOcTByeT 0o0jee MPOJBUHYTOMY PETyJIUPOBAHUI0 (PUHAHCOBOM NEATEIHLHOCTH
NPEANPUATAA U TPaXKIaH, MOBBIIIAET MPO3PAYHOCTh U YMEHBIIAET YEJIOBEUECKUI
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dakTop Omaromapsi aBTOMaTU3MPOBAHHBIM IpoLieccaM. DTO BaXXHOE HAMpaBICHHE B
COBpPEMEHHOM U(PPOBON IKOHOMHUKE U aIMUHUCTPATUBHOU pedopme.

C TnOBBIIEHHWEM HWHTEHCHUBHOCTU AWKUTAIN3alUU (PUHAHCOBOTO CEKTOpa
TexHoJloruueckoe obecneyenne PecnyOomuku Kazaxctan Takke mpoaopKaer
IPOTrPECCUPOBATH. YIKE ceiiuac MEPBbIA rOCYJapCTBEHHBIN OpPraH MO PETryJIUPOBAHUIO
¢bunHaHcOBBIX onepannii, Hamuonaneneii bank PecnyOomuku Kazaxcran, npu
coneiictBun ¢ ArentctBoM Pecriybnuku Kazaxcran mo peryJupoBaHUIO U pa3BUTHUIO
(GUHAHCOBOTO pBIHKA MU ATEHTCTBOM [0 3allUT€ W PA3BUTUI0 KOHKYPEHIIUU
Pecnyonuku Kazaxcran paspabateiBaer konueniuio mozenn Open API u Open
Bankingnns pacumpenus nudpoBoit puHaAHCOBOI HHPPACTPYKTYpHI B CTpaHE.

Ha pannenii moment Hammonansubii bank PecnyOnmumkm Kazaxcran Ha
odumansHOM caifte pazmectun konueniuio pazsutus Open APl u Open Banking B
Pecnnyonuke Kaszaxcran nHa 2023-2025 roapl, KOTOpas COAEPKUT TIIATEIBbHYIO H
JETAbHYIO IOPOKHYIO KapTy Ha yKa3aHHBIM MEpHOJ BPEMEHHU. 3a 3TO Bpems Oyner
npozenada Oosplias padoTa MO CO3/aHUI0 U MojepHHu3anuu miargopmsl OpenAPI
[5].

PazButue Open API u Open Banking HammonansubiM O6ankom PecryOnuku
Kazaxcran MOXeT yCHWJINTh TOCYIapCTBEHHbIM (PMHAHCOBBIII KOHTPOJIb, CIENAB €ro
0oJs1ee TOUHBIM, dPPEKTUBHBIM U aJallTUBHBIM K U3MEHSIOIIEHCS ((MHAHCOBOM cpeJie.
JlaHHasi MHULMATUBA UMEET NPWIWYHBIA MOTEHIMAN ISl BBIXOJA Ka3aXCTaHCKUX
TEXHOJIOTHI (DMHAHCOBOTO CEKTOpa Ha OAWH YPOBEHb C MHPOBBIMHU JIMIAEPAMHU
SKOHOMUKHU.

®uHaHCOBBIA KOHTpoJib B PecnyOmuke Kazaxcran sBiseTcsS KIIOUYEBBIM
AJIeMEHTOM  oOecrieueHHs  (UHAHCOBOM  CTaOMIBHOCTH,  MPO3PAYHOCTH U
3 PEeKTUBHOTO YIPaBJICHUS] HAIIMOHAIBHOU 2KOHOMUKOU. C pa3ButremM (PUHAHCOBBIX
TEXHOJIOTMA W JIUDKUTAIU3AMEd (PUHAHCOBOTO CEKTOpa CTAHOBUTCS OYEBHUIHBIM,
YTO (UHAHCOBBIM KOHTPOJIb JOJDKEH 5SBOJIOLUMOHMPOBATH BMECTE€ C JTUMHU
WU3MEHEHUSIMU.

Brenpenue coBpeMeHHBIX TeXHOJOTUM, Takux kak Open Banking, Open API,
OJIOKYEHH M MCKYCCTBEHHBIN MHTEJUIEKT, MPEJOCTaBISET HOBbIE BO3MOXHOCTHU JIJIs
YCUJIEHUSI  TOCYIAapCTBEHHOIO  ()MHAHCOBOTO  KOHTPOJS. OTH  TEXHOJOTHH
CHOCOOCTBYIOT COOpY, aHalIM3y U MOHUTOPUHIY (PMHAHCOBBIX JAHHBIX C OOJbILIEH
TOYHOCTBIO M B PE€aJIbHOM BPEMEHH.

Ba)xHO MOUEPKHYTh, YTO yCHENIHAas MHTerpauus (PMHAHCOBBIX TEXHOJIOTHH B
(DMHAHCOBBI KOHTPOJb TpeOyeT COTPYyAHMYECTBA MEXIY TOCYAapCTBEHHBIMU
opraHamu, (UHAHCOBBIMU YUYPEXKICHUSIMH, TEXHOJOIMUYECKUMHU KOMIAHUSAMHU U
oO1ecTBOM B 1eJIOM. TOJBKO TakuM 00pa3oM MOKHO OOECHEYHTh YCTOWYMBOE U
s exkTrBHOE pazBuTHE (PUHAHCOBOM cUCTeMBbl U SkOHOMUKH Pecriyonnku Kazaxcran
B 3MOXY IU(POBBIX TEXHOJOTHUH.
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@®urHaHCOBas KyJbTypa CTYJICHTOB SIBJSIETCS BAXXHEWIEH COCTABISAIOLIEH
poheCCHOHAIBHOW U JIMYHOCTHOM 3pEJIOCTH COBPEMEHHONW MOJOAEKH. B ycimoBusx
uudpoBoil  TpaHcpopMauuu — obmiecTBa  0co0O€  3HAYEHUE  MPUOOpeTaroT
MHHOBAIMOHHBIE METOJIbI OOy4YeHMsS, OCHOBAHHBIC HA WCIOJIb30BAHUM OHJIANH-
maTGOPM, UHTEPAKTUBHBIX MPOrPaMM U JTUCTAHIIMOHHBIX TEXHOJIOTH M.

CoBpemMeHHbIE HWHCTPYMEHTHl  (opMupoBaHus  (UHAHCOBOM  KYJIBTYpbI
MO3BOJISIIOT CTYJICHTaM HE TOJIBKO MOJydaTh 3HAHMUS, HO WU TPUMEHITh HMX Ha
MpaKTUKE, OCBaWBas HABBIKU PAIMOHATBHOTO (PUHAHCOBOTO IOBEACHUS W
OTBETCTBEHHOTO OTHOIICHUS K JTUYHBIM (DUHAHCAM.

AKTYyaqbHOCTh TE€MBI OO0YCIIOBJI€HAa HEOOXOJAMMOCTHIO TOBBIIMICHUS YPOBHS
(hMHAHCOBOW TPAMOTHOCTH MOJIONEXKHU B YCIOBUSX IU(DPOBOII IKOHOMHKH U POCTa
(hMHAHCOBBIX PUCKOB.

CeromHsi CTYJI€HTHI CTAIKMBAIOTCS C MHOXECTBOM (DMHAHCOBBIX PEIICHUN OT
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BbIOOpa OAHKOBCKMX MPOAYKTOB O IUIAHUPOBAHMS JIMYHOTO OrO/KEeTa W
WHBECTULINH.

Henocrarounass ¢uHaHcOBas KyjlbTypa MOMKET MPUBECTH K OIIHUOKaM,
3aJI0JDKEHHOCTSIM U (DMHAHCOBOM HECTAOMIIBHOCTH.

OOHOBpPEMEHHO  aKTMBHO  pa3BUBAalOTCI  LU(pPOBbIE  00pa3zoBaTEbHBIC
TEXHOJIOTMHM, KOTOPbIE OTKPBIBAIOT HOBBIE BO3MOXKHOCTH HJisi 3(P(EKTUBHOTO H
JocTynHOro oOydeHusi (¢GuHaAHCOBOM rpamMoTHocTU. [loaToMy wuccienoBaHue
COBPEMEHHBIX HHCTPYMEHTOB (OpMUpPOBaHHUS (MHAHCOBOW KYJIBTYphl CTYACHTOB
SBIISIETCSI CBOCBPEMEHHBIM U COLIMAIBHO 3HAUNMBIM.

Llenpr0o naHHOM pabOTHI SBISAETCA aHAJIU3 COBPEMEHHBIX HWHCTPYMEHTOB
dbopmupoBanus (UHAHCOBOM KYJIBTYPHI CTYACHTOB MU OIpENIEICHHE POJIM OHJIAiH-
KypcOB, OOydYaromux MporpaMM U TMPOrpaMM TMOBBIIMICHUS KBaTU(UKALKUUA B HTOM
rpoliecce.

B nepByro ouepenp HEOOXOAMMO ONPENEIUTH COJEPHKATEIbHYIO CTOPOHY
MOHATHUS «(PUHAHCOBAS KYJIbTYpa CTYJICHTOB.

duHaHCOBasi KyJlbTypa CTYJIEHTOB — 3TO COBOKYIHOCTb 3HaHWI, YMEHUN U
YCTaHOBOK, OOECIEUMBAIOIIUX OCO3HAHHOE M palMOHAJIbHOE IMOBEACHHUE B cdepe
¢unancoB. OHa (opmupyeTcs Mmoj BO3ACUCTBHEM CHUCTEMBbI OOpa30BaHHUS, CEMbH,
CpeACTB MacCcoBOM MHpOpMAIUU U IU(PPOoBO cpenbl. [1]

Pa3Butne  (QUHAHCOBOM  KyJIbTyphl  CIIOCOOCTBYET  COLMAlIbHOM U
HKOHOMUYECKON yCTONYMBOCTH JTMYHOCTH, CHIKAET YPOBEHb (PMHAHCOBBIX PUCKOB U
TMOBBIIIAET KAYECTBO KU3HHU. [2]

B Hacrosmee Bpems uudpoBuzanus oOpa30BaHMS OTKPHIBAET HOBBIE
BO3MOXXHOCTH 11 (popMUpoBaHusi GUHAHCOBOU KyNbTypbl. COBpEMEHHBIE CTYICHTHI
aKTUBHO HWCIONB3YIOT LU(PPOBBIE TEXHOJOTMH, YTO OTKPHIBACT IIUPOKHE
BO3MOXXHOCTH IS BHEAPEHUSI HMHTEPAKTUBHBIX (hopm oOyuenus. brarogaps onnaita-
JOCTYIy CTYJIEHTBl MOTYT CaMOCTOSATEIbHO BBIOMpPATh TEMI U HANpaBJICHUE
oOy4eHHs, y4acTBOBaTh B BEOMHApax, WHTEPAKTUBHBIX JICKIUAX U BUPTYaJTbHBIX
TpEHUHTaxX. [4]

[MudpoBbie TEXHOJIOTUU CHOCOOCTBYIOT TNEPCOHATU3AIMKA O00pPa30BATEIBHOTO
Mpoliecca U MOBBIMIAIOT €r0 3PHEKTUBHOCTD. [ 5]

[Tepexon 00pa3oBaTEeNbHBIX YUPEXKICHUM K CMEIIAHHBIM W JUCTAHIIMOHHBIM
dbopmatam 1O3BOJISIET A(PGHEKTUBHO HWHTETPUPOBATH HHCTPYMEHTHI  OHJIAIH-
oOpa3oBaHusl B yueOHBIN MPOIIECC.

Hudposuzanus o0pa3oBaTeNbHON cpenbl nenaeT BO3MOXXHBIM
WHANBUAYAIBHBIN MOAX0I, THOKOCTh M JOCTYITHOCTh OOYYCHHsI BHE 3aBUCHMOCTH OT
MeCTa U BpEMEHHU.

OcHoBHBIE IU(PPOBBIE UHCTPYMEHTHI (pOpMUPOBaHUSI (PMHAHCOBOM KYJIBTYpPHI
CTYJIEHTOB IPE/ICTABICHBI B TabuIiie 1.

Wtak, oHMalH-KypChl OJWMH U3 CaMbIX ()DPEKTUBHBIX CIOCOOOB TMOBBIIICHUS
(hMHAHCOBOM TPAMOTHOCTH CTYICHTOB. [2]

[Ipumepsl TaKUX KypCOB:

o «®DunancoBas rpamoTHOCTh» (Ha mIatdpopmax Coursera, Stepik,
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«Poccuiickas anekTpoHHas mKoia», «CoepYHHUBEPCUTET);

° kypcel banka Poccun 1 Munduna PO no ¢uHaHCOBOM 0€301MacCHOCTH,
mundun IHP u npyrue.

MO0>XHO BBIICIUTH IOCTOMHCTBA OHJIAHH-KYPCOB, TAKHE KaK:

o JTOCTYITHOCTh ¥ THOKOCTh (hopMaTa 00yUdeHHUS;

o WCITOJIh30BAaHNE WHTEPAKTUBHBIX 3aJaHUH, KEHCOB, TECTOB;

o aKTyanu3aluys 3HaHUI O COBPEMEHHOM (PMHAHCOBOM PBIHKE;

o BO3MOXHOCTb MOJIYYCHUS CepTU(PUKATOB, MOBBIIIAIOIIHNX

KOHKYPEHTOCTIOCOOHOCTH BBIITYCKHHUKOB.

Tabmuua 1
OcHoBHbIE IUPPOBBIE UHCTPYMEHTHI (POPMUPOBAHUS (PUHAHCOBOU KYJIBTYPbI
CTYJICHTOB
NuctpymenT Onucanue IIpenmyiecrsa [Ipumepsl
Kparkocpounsie
MCTaHIIMOHHBIE OCTYIHOCTh )
A H Hocty i Coursera, Stepik,
. IPOTrpaMMBl, MHTEPAKTHBHOCTD,
OmnuaiiH-Kypchl OTkpsITOE
HaIpaBlIEHHbIC HA HOJTyuYeHue
oOpa3oBaHme
pa3BuTHE (PMHAHCOBBIX CepTU(HUKATOB
HABBIKOB
JKuBoe B3aumopeicTeue ¢ Bo3moxxHOCTB
BeGunapsnt u A COepYHuBepcurer,

OHJIANH-JIEKIIUUA

OKCIICPpTaMU B pCaJIbHOM

3a/1aBaTb BOIIPOCHI,

Munpun Poccun

BpPEMEHU aKTyaJIbHbIE TEMBI
[ToBbiIeHHE
[Iporpammsl o
dopmanbpHOE 00ydeHue ¢ | MpodecCHOHATBHOTO DUHaHCOBBIN
AOTIOMRHATEITHHOTO BBbIIaYe YJOCTOBEPEHHUS OBHS HUBEPCUTET IIPU
po¢eCCUOHAIBHOTO % p yp ’ y p p
WM cepTUdUKaTa ouManpHOe [IpaBurensctee PO
o0Opa3oBaHUs
IIPU3HAHUE
IIpakTrHueckoe
OO6yuenue yepes NIPUMEHEHNE «DuHaHCOBBIN
HHTepakTUBHBIE .
MOJIETTUPOBAHUE PEAbHBIX | 3HAHWM, pa3BUTHE MEHEKEPY,
CUMYJISITOPBI U UTPBI .
(MHAHCOBBIX CUTYAIMH KPUTHYECKOTO «MHBecTropo1»
MBIIUICHUS
dopmupoBaHue Y n06¢TBO )
MoGuiibHbIE PMHDP A ’ CoinKeeper,
(bMHAHCOBBIX NPUBBIUEK U €XKEJTHEBHOE . .
MIPUIIOKEHUS Financier, ZenMoney
BejieHue OroJKeTa VICTIOJIb30BaHUE
Bebunapel — 53TO OHIAMH-3aHATUS WM BCTPEYHU, KOTOpPHIE MPOXOISAT B

HHTEPHETE B PCATbHOM BPEMCHH.
Bo Bpemsi BeOmHapa MOXXHO CMOTPETh MPE3CHTAIMIO, CIYIIaTh CIHKEpa,
3aJ1aBaTh BOMPOCHI U y4aCTBOBATh B OOCYKICHHSIX Yepe3 YaT Uil MUKPO(OH.
[ToMUMO KpaTKOCPOYHBIX KYPCOB, B 00pa30BaTEIIbHBIX YUPEKACHUSIX aKTHBHO
pa3BUBAIOTCS  00pa30BaTelIbHBIC TMPOrpaMMBl  IMOBBIMICHHS KBalu(PUKAIMK U
Mpo(eCCUOHATILHON TEepPEenoArOTOBKY, HAMpaBJICHHbIE HA YriIyOJeHWE 3HaHUN B
obsiactu puHAHCOB. [7]
Takue mnporpaMMmbl peaTU3yrOTCS OaHKaMU,

IpU COTPYAHUYECTBE C

80



(hMHAHCOBBIMU OPTaHU3ANMIMHU U TOCYIaPCTBEHHBIMHU CTPYKTYpPaMH.

OO0pazoBaTenbHbIE YUPEKJEHUS BBICIIET0 OOpa30BaHUSI UIPAIOT KIIOYEBYIO
poJib B CHUCTEMHOM (OpMUPOBAHUM (PUHAHCOBOM KYJIBTYpPhl CTYJEHTOB, UYTO
JOCTUTAETCS MTyTEM:

° UHTETpali (UHAHCOBOM TPAMOTHOCTH B Yy4eOHBIC JUCIUILIMHBI
(meHbru, KpeauT, OaHKHU; MEHEKMEHT);

° OpraHU3alNH OHJIAWH-KYPCOB U BEOMHAPOB MPU yYaCTUH MMPAKTUKOB,;

° CO37aHMs CTY/ICHYECKHUX KITyOOB (PMHAHCOBOM IPaMOTHOCTH;

° IPOBEJICHUS HAay4YHBIX KOH(EpPEHIUH W OJIMMIIHAJ, HalpaBJIECHHBIX Ha

Pa3BUTHE UCCIIEOBATENBCKOIO HHTEPECA K IKOHOMUYECKUM BOIIPOCAM.

B Oynmymem oxumaeTcss manmpHelmiee pa3Butue reiimudukarmm, VR/AR-
0Oy4eHHS] U UHTEPAKTUBHBIX CUMYJIATOPOB, O3BOJISIOIIUX MOJAEIUPOBATh pEalbHbIC
(MHAaHCOBBIE CUTYaLIUH.

N cKyccTBEeHHBI MHTEIUIEKT U OOJIBILIME JTaHHBIE IOMOTYT [EPCOHAIU3UPOBATH
o0Opa3oBaTeNbHbIE TPACKTOPUU U aHAIIM3UPOBATH YPOBEHb (PUHAHCOBOM IPaMOTHOCTHU
o0yyJaromuxcs.

BbIBOJ: COBpeMEHHbBIE HHCTPYMEHTHI (hOPMHUPOBAHHS (DPUHAHCOBOW KYJIBTYPHI
CTYJICHTOB OIIMPAIOTCS HA MCIOJb30BAHUE OHJIAMH-TEXHOJIOTM W MHTEPAKTUBHBIX
dbopm o0yueHus.

OmnnaiiH-Kypebl, 00ydYaroIlMe MporpaMMbl M MPOTPAMMbI  TOBBIIICHUS
KBaIM(UKALIMM  CTAHOBATCS  J(PPEKTUBHBIMM  CpeicTBaMU  (DMHAHCOBOIO
IPOCBELICHUs,  CIIOCOOCTBYIOIIMMHM  (POPMUPOBAHUIO  OTBETCTBEHHOIO U
SKOHOMMYECKHU IPAMOTHOTI'O IIOBEAEHUS MOJIOAEKHU.

Buenpenue uudpoBbiXx pemeHuil B 00pa3oBaTENbHBIA MNPOLECC SBISAETCA
KJIFOUOM K CO3/IaHHUIO MOKOJEHUS (PUHAHCOBO KOMITETEHTHBIX TI'pa)<JAaH, CIIOCOOHBIX
MPUHUMATh 0OOCHOBAHHBIE PEUIEHUS B YCIOBUSX COBPEMEHHOM SKOHOMUKH. [3]
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YIIPABJIEHUE KUBEPPUCKAMM U ITPEJOTBPAIIIEHUE
NHU®POBOI'O MOILEHHAYECTBA YEPE3 IOBbILIEHUE
OUHAHCOBOU U IU®POBOU T'PAMOTHOCTH

XaBemxku C.A.,

ooyuarowutica 3 kypca PI'BOY BO «/[oneykutl
HAYUOHANbHBIU YHUGEPCUTNEM IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunbwii pyxosooumeins:
K. 3. H, Ooyenm Manxcyna T.1O.

CoBpemeHHass uHU(poBasi SKOHOMUKA NPEAbSIBISIET HOBBIE TpPeOOBaHUS K
YIPaBICHUIO pPHUCKaMH, CBSI3aHHBIMM C HH(OpPMAlMOHHOW O€30IacHOCTBIO U
(¢uHaHCOBBIMM  omepanusiMu. PocT 4Wcia OHJAlH-TpaH3aKLUMi, BHEAPEHUE
ANIEKTPOHHBIX IJIATEKHBIX CHUCTEM M pa3BUTUE JHCTAHIIMOHHOTO OaHKOBCKOIO
0o0OCITy’)KMBaHUSl TOBBIMIAIOT YSI3BUMOCTbH II0JIb30BAaTENIE TMepesl KUOEepyrpo3aMHu.
VYrpaBienue kuOeppUCKaMy CTAHOBUTCA KIIIOYEBBIM HalpaBiIeHUEM OOecreueHus
AKOHOMMYECKOM 0€30MacCHOCTH OpraHu3aiuil U rpaxkaas [1].

Opnum u3 Hambonee 3PPEeKTUBHBIX CIOCOOOB CHMKEHUS YPOBHS LIU(PPOBBIX
yrpo3 SBJISIETCS MOBBIIIEHUE (PUHAHCOBOM M LU(POBONW I'paMOTHOCTH HACEJICHMUS,
MO3BOJIAIOIIEE  OCO3HAHHO  MCHOJb30BaTh  LU(PPOBbIE  MHCTPYMEHTHl U
MHUHUMHU3UPOBATh PUCKU MOILIEHHUYECTBA [2].

C KaXIplM TOJIOM YBEIMYMBAETCS KOJMYECTBO HHIIMACHTOB, CBS3aHHBIX C
kubepmouieHHnyecTBOM. [lo nanueiM LleHTpa MOHUTOpHHTA KNOEPYTrpo3, TOJIBKO 3a
2024 rtonm B Poccum Owuto 3adukcupoBaHo Oonee 1,5 MWUIMOHA TMOMBITOK
HE3aKOHHOTO J0cTyna K (UHAHCOBBIM JaHHBIM mojb3oBarened [3]. Ilpu 3ToM
YpOBEHb LU(POBOI TPAMOTHOCTH T'PAXKIAH MO-MPEKHEMY OCTAETCA HEAOCTATOUHBIM,
0COOEHHO CpeU CTapIIMX BO3PACTHBIX TPYMII.

HccnenoBanre BOMPOCOB yIpaBieHUS KUOEppUCKaMu U MPOPUIAKTUKH
nM(pOBOro MOIICHHUYECTBA YEpe3 pa3BUTHE KOMIIETEHIUH IMOJIb30BaTEeH
CTAHOBUTCS  KpallHe aKTyalbHbIM. [loBbIlIeHHE TrpamMOTHOCTH  (popmMupyer
yCTOMUMBOE  (PUHAHCOBOE  TMOBEJEHUE,  CIIOCOOCTBYET  CHW)KEHHUIO  4Hcla
KHOEPIPEeCTYIJICHUHN U YKpEIUISIeT ToBepre K HUPPOBHIM (PMHAHCOBBIM TEXHOJIOTHUAM
[4].

[{ens qaHHOM pabOTHI: OMPEACIUTh HAMPABIEHUS MOBHITIICHUS Y (PEKTUBHOCTH
yhOpaBieHUus KUOEppUCKaMU U MPeNoTBpaleHUus] HU(GPOBOrO MOIIEHHUYECTBA
MOCPEACTBOM Pa3BUTHUS ((MHAHCOBOM U LIM(PPOBOI rPaMOTHOCTH HACEJICHUSI.
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[MudpoBuzanus (HUHAHCOBBIX TPOIECCOB W3MEHWIA HE TOJBKO CTPYKTYPY
HSKOHOMUKHU, HO U XapaKTep BOZHUKAIOMIUX PUCKOB. Kubeppucku B MIMPOKOM CMBICIIE
— DOTO BEpPOSTHOCTb BO3HUKHOBEHHUS YOBITKOB B pe3yJibTaTe HapyIICHUI
(GYyHKUMOHUPOBaHUS ~ MHMOPMAIMOHHBIX  CHCTEM, YTE€YKM  JIaHHBIX, aTak
BPEJAOHOCHOTO MPOTPAMMHOTO O0ECTICYeHUs UK IeUCTBUM KHOEepIPECTYIMHUKOB [5].
Ux ornuuuTenbHash 0COOEHHOCTh COCTOMT B BBICOKOM CKOPOCTH PacCIpOCTpPaHEHUs
yrpo3, MacIITaOHOCTH TOCIEJCTBUN U CIOXKHOCTH MPOTHO3UPOBAHUS.

[lo mMHeHUIO uccnenoBaTenel, KHOEPPUCKA MOAPA3ACISIIOTCS HA BHEIIHHUE U
BHYTpPEHHHUE.

o BhuemHue puckyd CBSI3aHBI C  BO3JACHCTBUEM  3JIOYMBIIUICHHUKOB:
(UIIIHT, BUPYCHBIC aTaKH, MOJCIIKA CATOB 0AHKOB, BHIMOTATEIIbCTBO JAHHBIX.

o BHyTpeHHHE pHUCKM BO3HMKAIOT IO BHHE COTPYAHUKOB WM
MoJIb30BaTeel  —  HampuMep, U3-3a  HEOCTOPOKHOTO  OOpallleHus  C
KOH(uIeHIManbHON uHpOpMaIKel, caabblX Mmapoyie Wiu HECAaHKIIMOHUPOBAHHOTO
noctyma [6].

Jnst drHaHCOBBIX OpraHu3aIui MOCIEACTBUS peau3alui KHOEPPUCKOB MOTYT
BBIPAXKaThCSI B!

o MPSAMBIX (PUHAHCOBBIX MOTEPSIX, BBI3BAHHBIX KPaXKEU CPENICTB;

o yiiepOe pernmyTaluuy 1 NoTepe JOBEPHs KIUEHTOB;

J c0o0siX B paboTe CUCTEM OHJIaH-OAHKMHTA U 3JIEKTPOHHBIX IUIaTEXKEH;

o IOPUIMYECKUX PUCKAX, CBSI3aHHBIX C HapYIICHUEM 3aKOHOJATEIbCTBA O

3alIUTe JaHHBIX [7].

B ycnoBusx pa3BuTusi LU(PPOBOM 3KOHOMHMKHM YHPABICHHE KUOEppUCKaMU
npuoOpeTaeT cTparerndeckuid xapakrep. OHO MpeanoiaraeT He TOJIbKO TEXHUYECKUE
Mepbl (YCTAHOBKY aHTHBUPYCOB, CHCTEM 3allUThl W IHPPOBAHMS), HO H
OpraHu3alMOHHbIE — (POPMUPOBAHUE KYJIBTYPhl KHOEPOE30MaCHOCTH U TOBBIIICHUE
YPOBHSI OCBEIOMJIEHHOCTH I10JIb30BaTEIEH.

KirroueBbIM 3BEHOM CHCTEMBI 3aIlMTHl CTAHOBATCS YEJIOBEYECKHE PECYPCHI.
CornacHo uccinenoBanusM aHanutudeckoro rentpa «KubdepbesOnacnoctsy, 10 70
% WHIMACHTOB TPOUCXOJUT MO MpUUMHE uenoBedeckoro (akropa [8]. Mmenno
no3toMy  (GOpPMHUPOBAHHME OCO3HAHHOTO TMOBeAECHHA B  LU(GPOBOM  cpene
paccMaTpUBAETCS KaK BayKHEHIIEe HAPaBICHUE YIIPABJICHUS pUCKaMU.

[ToBbiieHne (HUHAHCOBOM M LU(PPOBOM TIPaMOTHOCTH HANPSIMYIO CBSI3AHO C
0€30MacHOCThIO UCIIOJIb30BaHUS U(POBBIX CEPBUCOB.

®uHaHCOBasi TPAMOTHOCTh BKIIOYAET 3HAHUS O MEXaHU3Max paboTh
OaHKOBCKMX CHCTEM, HaBbIKA YNPABICHUS JUYHBIMU (PUHAHCAMH, TOHUMAaHUE
PHUCKOB, CBSI3aHHBIX C OHJIAWH-ONIEPALUSIMHU.

[MudpoBasg rpaMOTHOCTb, B CBOIO OUY€pE/b, OTPAKAET CHOCOOHOCTH YellIOBEKa
7 PeKTUBHO, HITUUHO U 0€30MMACHO UCIOJIB30BaTh ITU(GPOBBIC TeXHOJIOTHUH [9].

Pa3BuTne 3THMX KOMIIETEHLIMI IO3BOJISIET IOJIB30BATENSIM  OCO3HAHHO
OTHOCUTHCS K YMIPABJICHHUIO JIMYHBIMH JAHHBIMH, HCIIOJIh30BaTh ABYX()AKTOPHYIO
ayTeHTU(PUKAINIO, HE TMEPEXOJUTh IO TOJO3PUTEIBHBIM CCBhIJIKAM M OTJIHYATh
ouIMaTBbHBIE UCTOYHUKU OT MOJAENBbHBIX. ITO CYIIECTBEHHO CHUXAET BEPOSITHOCTh
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YCHEIIHBIX aTaK CO CTOPOHBI MOILIEHHUKOB.

MexyHapoiHblE HCCIEAOBAHUSA IIOKa3bIBalOT, YTO CTPAHbl C BBICOKUM
YPOBHEM IIM(PPOBOI rpaMOTHOCTH HaceneHus uMeroT Ha 60—70 % MeHblue ciydaes
KHOEPMOIIIEHHUYECTBA IO CPABHEHUIO C PErMOHaMU, I/l YPOBEHb 3HAHMUA B ATOM
chepe Huzkwuit [10].

[Ipy 5TOM mMOBBIIIEHHE T'PAMOTHOCTH HE TOJBKO CHUXKAET KOJUYECTBO
MHIIMJIEHTOB, HO U IMOBBIIIAET J0BEepHUE K UU(PPOBBIM (DUHAHCOBBIM YCIIyTaM,
CIOCOOCTBYS Pa3BUTHIO OHJIAHH-?KOHOMUKHU.

Cormacao ortu€ty mnabopatopuu Kacmepckoro, B 2024 romy okomo 45 %
MOJIb30BaTeNe XOTs Obl pa3 CTAIKUBAIUCH C MOMBITKaMU oOMaHa B ceTH. [Ipu sTom
Yalie BCEro >KepTBaMH CTAaHOBHJIMCH JIFOAM, HE UMEIOIINE 0a30BbIX 3HAHUH O 3allUTE
JUYHBIX JaHHBIX [11]. DTO neMOHCTpUpPYET NPSAMYIO 3aBUCHMOCTh MEXIY YPOBHEM
OCBEJOMJIEHHOCTH M BEPOSTHOCTHIO KMOEpaTak.

UtoObl IPOMIUTIOCTPUPOBATH 3Ty 3aBUCUMOCTb, HUXKE Ipe/ACTaBlieHa
0000mEHHass Tabnuua, MOKa3bIBAIOLIasl, KaK ypOBEHb LU(POBOW TIpaMOTHOCTU
BJIMSIET HAa YaCTOTY KMOEPUHIIMIEHTOB U XapaKTep BO3HUKAIOLIUX yTPO3.

Tabmuma 1
B3anMocBs3b ypoBHS 1IU(PPOBOI TPaMOTHOCTH U YaCTOThI KHOSPUHIINICHTOB
Cpennee
YpoBeHb KOJIMYECTBO
. XapakTepucTHKa
uudpoBoit . KHOepuHUUAEHTOB | OCHOBHBIE YIPO3bI
MOJIb30BATEIICH
IPaMOTHOCTH B roJ (wa 1000
YEJIOBEK)
OrpaHvyeHHbIC 3HAHUS B
cthepe OHJIAMH- duiuHr,
Huskuii 0e30I1acHOCTH, 42 MOAJCIbHBIC CAlThI,
OTCYTCTBUE HaBBIKOB yTeuKa rnapoiei
3alUTHl JAHHBIX
CoumanbHas
YMmepeHHbie 3HAHUA,
. WHXXEHepusl,
Cpennuii UCIIOJIb30BaHuEe 0a30BBIX 18
UHCTPYMEHTOB 3alUTHI BPE/IOHOCHBIC
R CCBUIKHU
Oco3HaHHOE TOBEICHHUEC B
I{enenarnpaBieHHbIE
. CeTH, MOHUMAaHUE
Bricokuit 5 aTaKku, HOBBIEC BU]IbI
MIPUHITUIIOB 3aIUTHI
¢duiuHra
uHbopmauu

Takum o00pa3oM, MOXHO cJenaTh BBIBOJ, YTO POCT YpPOBHS HU(PPOBOI
IPAMOTHOCTH TIPSMO TPOIOPIIMOHAICH CHIDKCHHIO YacTOThl KHOCPHUHIIMJICHTOB.
ITonw3oBaTenu, obanaronue 0a30BLIMU 3HAHUSIMU B 00J1aCTH KUOEPOE30MacHOCTU U
(MHAHCOBOW TPAMOTHOCTH, CITOCOOHBI CaMOCTOSTEIIBHO IPEIOTBpaIlaTh MOIBITKA
obmaHa, 4TO JenaeT J3Ty cdepy OAHUM U3 BaXKHEUIIUX HaAIPaBICHUM
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roCyIapCTBEHHON MOJUTHKY TIO0 3alUTe TPakKaaH B IU(PPOBOM SIKOHOMHUKE.

PaccMoTpeHHBIE  TEOPETHYECKHME  AaCMEKThl  YIpaBIEHUS KUOEppUCKAMHU
MOKa3bIBAIOT, YTO OCHOBHOE BHUMAaHHE JIOJDKHO OBITH COCPEIOTOUYEHO HE TOJBKO Ha
TEXHOJOTUYECKUX HHCTPYMEHTAaX 3alllUThl, HO M Ha pPa3BUTHUU YEIOBEUYECKOTO
Kanurtajga, KOTOpbI ompeaenser 3(O(PEeKTUBHOCTL Bce cucTeMbl IUGPOBOM
oe3onacHoctu. [loBbimenue muppoBod W (HUHAHCOBOW TIPAMOTHOCTH BBICTYIIAET
[EHTPAJIbHBIM AJIEMEHTOM CTpaTeruu MpOTUBOICHCTBUS Kubepyrposam [12].

Ynpasnenue kubeppuckaMu B (PUHAHCOBOM cdepe MOKHO OCHOBBIBATHCS Ha
KOMILJIEKCHOM IOAXO0/€, BKIIOYAIOIIEM TPH B3aUMOCBSI3aHHBIX HAIIPABICHUS:

l. TexHOoJIOrn4eckoe HampaBiIE€HUE — BHEAPEHUE COBPEMEHHBIX CPEICTB
3aIuThl UHOPMAIIMU: AHTUBUPYCHBIX CHUCTEM, MEKCETEBBIX JSKPAaHOB, TEXHOJIOTHUM
muppoBaHuss W ayTeHTH(PUKAUWU. Pa3BUTHE TEXHOJOTUHA HCKYCCTBEHHOTO
MHTEJUIEKTa M MAIIMHHOTO OOY4YEHHMsI TII03BOJIIET BBISBIATH IOJI03PUTEIbHBIC
olepalyy B peKUME peallbHOI0 BPEMEHH, TEM CaMbIM IpenoTBpalas (pruHaHCOBBIE
norepu [13].

2. OpraHuzalluOHHOE HampaBieHHE — (OpMHpOBAaHUE BHYTPEHHEU
NOJIMTUKA HH(OpPMALIMOHHOW O€30IaCHOCTH B OpraHM3alusIX. OTO BKIIOYAET
CO3/IaHHE CHEIHATM3UPOBAHHBIX IMOJApa3JeleHuid 1o Kubep3ammre, oOyudeHue
IIEPCOHAJIA, TPOBEIACHUE PETYJAPHBIX AyAUTOB M TECTOB HA YCTOMYMBOCTH K
(UIIUHTOBBIM aTaKaM.

3. O6pa3oBaTebHO-MPOCBETUTEILCKOE  HAMpPAaBJICHUE —  TOBBIIICHUE
ypoBHSI IM(pPOBOM M (PUHAHCOBOW TPAMOTHOCTH HACEJICHUs. DTO HaIpPaBIICHHUE
ABJISIETCS KJIFOUEBBIM ISl MUHUMU3ALMK YEJI0OBEYECKOTO (PaKTOpa, KOTOPBIA OCTAETCs
OCHOBHBIM UCTOYHHUKOM YSI3BUMOCTEH.

Boiog: [lobienue ¢prHaHCOBOM U LIU(PPOBON IPAaMOTHOCTH SBJISIETCSI OJTHUM
M3 KIIIOYEBBIX HMHCTPYMEHTOB yIpaBieHHs KuOeppuckamu. OOpa3oBaTeiIbHbIC
porpamMMbl, THPOPMAIIMOHHBIE KAMITAHUM W HHTETPAIUsi OCHOB KHOEepOEe30macHOCTH
B cucrteMy (puHaHCOBOro 00pa30BaHMs TMO3BOJSIIOT CHHU3UTh  YSA3BUMOCTH
MOJIb30BATENICH M MPEIOTBPATUTH POCT IU(POBOTr0 MoleHHUYecTBa. KoMIiekcHbIH
MO/IXO0/I, COYETAIOLIMI TEXHOJIOTUYECKHE MEphI 3alUThl MU Pa3BUTUE KOMIIETCHLIUN
MOJIb30BaTENeH, O0ecrneynBaeT YCTOMYMBOCTH IM(GPOBOM CpeIbl W TOBBIIIACT
YpOBEHb JA0BepHs K GUHAHCOBBIM MHCTUTYTAM.
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CEKILIUA 3
DOUHAHCOBOE MMPOCBEILEHHUE U ®UHAHCOBAS KVJIBTYPA B
VCJIOBUSX MEHAIOUEHCS DKOHOMUKH

PUHAHCOBOE ITPOCBEIHIEHUE KAK HHCTPYMEHT
®OPMHUPOBAHUSI ®PUHAHCOBOU KYJbTYPbI B COBPEMEHHOM
IKOHOMMUKE

barmmues B.A.,

obyuarowutics 2 kypca « Typkmenckui
20Cy0apCmeeHHblll UHCIMUNYM IKOHOMUKU U
VNpaBueHusy

Hayunwiii pykosooumeinn:
cm. npenooosamens Iupauesa C.M.

CoBpeMeHHas 7100abHasi IJKOHOMUKA HAXOJUTCSI B COCTOSIHUM HENPEPBhIBHON
TpaHcQopMaIiK, MpPeXae BCEro MOJ BIUSHUEM LU(POBU3ALUU U YCIOKHEHUSA
(MHAHCOBBIX PHIHKOB. Sl cuMTalp, YTO TJIABHBIM BBI30BOM JJI HAILEro o0IecTBa
ABJIIETCS HEIOCTATOYHAs aJanTauusi TpakJaH K 3TOW HOBOHM, 0Oojee CIOXKHOU
¢uHaHCcOBOM cpene. B ycnoBusx, KOrja pemieHHs O KPEeAuTaxX, UHBECTULUAX U
MEHCUOHHOM O0ECIEYeHUH CMEIIAIOTCS OT MHCTUTYTOB K OTJEIBHOMY YEJIOBEKY,
JUYHasi OTBETCTBEHHOCTh I'PaKJlaH BO3PACTAET MHOTOKPATHO. AKTYyalbHOCTh MOETO
UCCJIEIOBAHMUS MPOAUKTOBAHA TEM, UTO O3TOT pa3pblB MEXAY CIOKHOCTBIO
(PMHAHCOBBIX MPOIYKTOB M YPOBHEM KOMIIETEHTHOCTH HACEIEHUS YIPOXKAaeT Kak
WHJIUBUyaIbHOMY OJIarOCOCTOSIHUIO, TakK M HAlUMOHAIbHOW SKOHOMHYECKOU
0€30MacHOCTH.

Cytb (puHAHCOBOM KynbTyphl: S mpuaepkuBarOCh MHEHHS, 4yTO (pUHaHCOBas
KyJIbTypa — 3TO HE IPOCTO CyMMa 3HaHUN, MOJYYEHHBIX M3 Y4YEOHHMKOB, a
BHYTPEHHSISI YCTAHOBKA U YCTOWMYMBBINA MOBEACHUECKHUI aarOpUTM. DTO CIIOCOOHOCTD
YeJIOBEKa OCO3HAHHO IUIAHWPOBATh, OLICHUBATh PUCKU U MPUHAMATH PalliOHAJIBHBIE
PELIEHUS T1aKE B YCIOBHIX BBICOKON HEONPEIEIECHHOCTH.

[lens  wWccrmemoBaHMSA:  ONpPEAENIUTh, KakuM  oOpa3oM  HEOOXOAMMO
TpaHCPOpMHUPOBATH MOAXO0/bl K (DMHAHCOBOMY IMPOCBEIICHUIO, YTOOBI 00ECTICUUTH
dbopMHupoBaHHE aAaNnTHUBHOW ()MHAHCOBOM KyJbTYpbl y HAaCEIEHUs, CIIOCOOHOU
rapaHTUpOBaTh MX OSKOHOMHUYECKYIO YCTOMYMBOCTH B  YCIOBUAX  OBICTPO
MeHsonierocss Mupa. Jljis 3Toro s U3y4usl TEOPETHYECKUE KOHLIECTIIMU U CPABHUII
3¢ (PEKTUBHOCTH TPAAULIMOHHBIX U HU(PPOBBIX METO0B 00YUYEHUSI.

[leapt0  HACTOSILIETO  HMCCIEAOBAHMS  SBJISETCS  KOMIUIEKCHBIA — aHaIM3
(MHAHCOBOTO MPOCBEIIEHUS Kak KJIIOYEBOIO HMHCTPYMEHTa (POPMHUPOBAHUS
(uHAHCOBOM KYJIBTYpPbI B YCIOBUSX COBPEMEHHOW SKOHOMUYECKOM TpaHChOopMaIiH.

MeTon0a0rus UCCIEN0BAHUS: 111 AOCTUKEHHUS LIETU S UCIIOJIb30BaIL:

1. Teopetnueckuid aHaiW3 KOHUENUUH (UHAHCOBOM  KYyJIbTYpHl U
MTOBEJCHUS.
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2. CpaBHHTENBHBIN aHanu3 TPaAULIMOHHBIX 51 COBPEMEHHBIX
o0Opa30BaTeNbHBIX NOAXO00B.

3. CucTteMHBIH  TMOAXOJ  JJII  PACCMOTPEHUs]  NPOCBEIICHUS  Kak
KOMILUIEKCHOT'O HHCTUTYIIMOHAIFHOTO MEXaHU3Ma.
4. AHanutrdeckoe o000IIeHUE /sl OLICHKU BIIMSHUS 3HAHUN Ha peabHOE

(rHaHCOBOE TIOBE/ICHHE.

Ponb puHAHCOBOTO NMPOCBEIICHUS U KYJIbTYpPHI:

@duHaHCOBas  KyJbTypa  SBJIACTCS  BAXKHEWIIUM  DJIEMEHTOM  OOIIeH
PKOHOMUYECKON ycToiumBocTH. OHa ompeneisier, HacKoJIbKO 3(PQPeKkTHBHO
JOMOXO35CTBO YIPaBJISIET CBOMMHU PECYpPCAMH, NPOTUBOCTOUT MOIICHHHYECTBY U
UCIIOJIb3YET BO3MOKHOCTH ISl HHBECTUPOBAHHS.

OyngamMeHTanbHO, (UHAHCHI  SBJSIOTCS  MHCTPYMEHTOM  OpraHU3alluu
sKOHOMHUYeCKOil »ku3HU. Kak ormeuaer MyxanoB A.T., «Hammuue (UHAHCOBBIX
3HAHUM B KOHTEKCTE HAMOHAIBHOM 3KOHOMMKHM IO3BOJISIET HE TOJIBKO IPUHUMATH
BEpHBIC PELICHMS B HACTOSILEM, HO U IUIAHUPOBATh JOJITOCPOYHOE OJIAroCOCTOSTHUE,
YTO KPUTUYECKUA BAXKHO JIJISl pa3BUTHUS TOCYAapCTBa U ero crabuibHocTu» [1, c. 14].
['myOokoe mOHHMMaHuEe CyTH (PMHAHCOBBIX OTHOLIEHHUI, KOTOpoe Mbl (opMUpYyeM
4yepe3 IPOCBEIIECHNE, KPUTUYECKHA BAXKHO, MOCKOJBKY OHO II03BOJIIET I'paKJaHaM
3¢ PEeKTUBHO y4acTBOBATh B dKOHOMHUYECKOM Pa3BUTHH CTPaHbI [2, €. 256].

B ycnoBusx nudpoBoil 5KOHOMUKH TpeOOBaHMSI K MPOCBEIICHUIO MEHSIOTCA.
Heobxoaumo 00yyaTs rpaxkaad HuppoBoil OAUTEIBHOCTH U CIOCOOHOCTH padoTaTh €
HOBBIMU (DUHAHCOBBIMH MHCTpYMEHTaMH. OHAKO, KaK MOJAYEPKUBAET MOM HAYUYHBIH
PYKOBOJIUTENb, HENb3s 3a0biBaTh 00 OCHOBax. «®UHAHCHI — 3TO JUCLUUILIMHA,
TpeOyromas (pyHIaMEHTAILHOTO MOHUMAHMS MNPUHIIUIIOB KpeauTa, cOepekxeHUud u
MHBECTHULIMI; 0e3 3Toro (yHaamMeHTa HUKaKue UU(POBbIE HOBILIECTBA HE CAENAIOT
noTpeduTenst GuHAHCOBO yCTOMUMBBIMY [1, c. 75].

Takum oOpa3om, HpoCBELIEHHE [TOJKHO (POKYCHPOBATbCS HE TOJIBKO Ha
3HaHUSAX (YTO JeliaTh), HO W Ha MOJENM TOBEACHHsS (Kak M ToYeMy JeiaTh).
HccnenoBatenn  OTMEUarOT, 4YTO  HMMEHHO  (opMmHpoBaHHE  YCTOMYUBBIX
MIOBEJCHYECKUX YCTAaHOBOK, a HE IPOCTO POCT 3HAHUM, SBISAETCS HCTUHHBIM
nokazatesieM 3(h(HEKTUBHOCTH MPOCBETUTENBCKUX MporpamM [5, c. 448]. Tlpu atom
HEJb3s UTHOPUPOBATh TOT (DAaKT, YTO TPAJUIMOHHBIE JIEKIIMOHHBIE (OpMaThl, Kak
MOKa3bIBaCT MPAKTUKA, CHUXKAIOT CBOIO 3(ekTuBHOCTh B mudpoBoM mupe [4, c.
320].

Tpancpopmaiyst NOJX0J0B K MPOCBEIIECHHIO:

Jns  toro u4rtoObl (UHAHCOBOE MpOCBelIeHuE CTano 3(PHEKTUBHBIM
MHCTPYMEHTOM (OPMUPOBAHUSI KYJIBTYpbI, S CUMTAI0, HEOOXOAMMO BHEAPEHUE
CJIEIYIOLIUX MEXAHU3MOB:

1. WNurepakTuBHOCTh U Teiimudukanus: [lepexoa oT macCUBHBIX JEKIUN K
MPAKTUKO-OPUEHTUPOBAHHBIM  CUMYJISITOpaMm, TAe OOydYaromuiics TNpUHUMAeT
pealibHbIe PEIICHUS U BUAUT UX (PMHAHCOBBIE MTOCIIEICTBUSI.

2. [Tepconammzarusi:  Mcnonp3oBanue 1UGPOBBIX  TEXHOJOTHUNA  JUIS
MPEIOCTABJICHUSI UHIUBUAYAIbHBIX yU€OHBIX TPACKTOPHM, OCHOBAaHHBIX HA JMYHBIX
(bMHAHCOBBIX MOTPEOHOCTAX M ONTHOKAX.
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3.  HamumonanwpHas apanrtanus: BiiirodueHue B MporpaMMbl  OOy4YeHUS
OPUMEPOB M IPAaBWJ, KOTOPBIE AaKTyalbHbl I HAlIUOHAIBHOIO pPBIHKA H
3aKoHojarenbcTBa [1, ¢. 155].

Pe3synpraTel ncciienoBaHus

IIpoBeneHHBI MHOIO aHAJIW3 ITO3BOJIMJI MHE CaMOCTOSTENIBHO IPUUTH K pALy
KOHKPETHBIX BBIBOJIOB OTHOCHUTEIBHO pOJIM (UHAHCOBOIO TPOCBEIICHUS B
COBPEMEHHBIX YCIOBUSAX:

l. ['maBHBIA BBIBOJ O KOMHETEHIMSAX: S OOHApyXWJI, YTO COBpPEMEHHas
¢buHaHCcOBast KynpTypa TpeOyeT OT TpaxkIaH TpPEXKOMIIOHEHTHOro Habopa
KOMIIETEHIIH: 0a30Bble IKOHOMUYECKUE 3HAHUS, BEICOKHE IU(PPOBBIE HABBIKH H, YTO
caMO€ Ba)XKHOE, YCTOWYMBAs IICHUXOJIOTMYECKAas TOTOBHOCTb K PHCKY H
JOJITOCPOYHOMY TUIAHUPOBAHUIO.

2. D¢ dHeKTUBHOCTh HOBBIX METO/OB: Moe ucciegoBaHUE MOATBEPKAACT,
YTO yCIEX MPOCBEIIEHUS HANPSMYIO 3aBUCUT OT MHTEPAKTUBHOCTHU. TpaaulimoOHHbIE
dopMaTel ycTapenu, MOCKOJIbKY OHM HE (POPMHUPYIOT NOBEIECHYECKUH peduiekc,
KOTOpBIM HEOOXOAMM Il MPOTUBOACWUCTBHUS MOLICHHUYECTBY M IPUHATHSA
B3BELICHHBIX NHBECTUIIMOHHBIX PELICHUM.

3. Ponp umHCTHTYTOB: S mpHIIen K yOexAeHHIO, YTO ToCyIdapCTBEHHas
NOJIMTUKA, codYeTalmas oO0sA3aTeqbHOe OOy4YeHHEe B WIKOJaX M By3ax C
HAllMOHAJbHBIMU  TpOrpaMMaMM 1O (UHAHCOBOM  O€30MAaCHOCTH, SBISIETCA
€AMHCTBEHHBIM NyTeM K OOECIEUEHUI0 YCTOMYMBOCTH HaceleHus. OTCyTCTBUE
CUCTEMHOTO MOJX0Ja B MPOCBEUIEHUU CO3/1Aa€T Yrpo3bl (PMHAHCOBOM O€30MacHOCTU
BCEH CTPAHBI.

4. IloBenenuecknii ciBur: S cunTaro, YTO MEPUIOM YCII€Xa NMPOCBEILICHUS
ABJISIETCSI HE KOJIMYECTBO TMPOWUJIEHHBIX TECTOB, a (PaKTUUYECKOE W3MEHEHHE
MOBEJCHUS YEJIOBEKA: IEPEXO OT CIIOHTAHHBIX MOKYMOK K IJIAHUPOBAHUIO OI0OKETA,
OT KPaTKOCPOUYHBIX 3aiMOB K JIOJTOCPOYHBIM COEPEKEHUSM.

[TpoBeneHHOE HCCIEeAOBaHUE TO3BOJMIO MHE CAENaTh (PyHIaMEHTAJIbHBIN
BBIBOJI: ()MHAHCOBOE MPOCBEIIECHUE JIOJDKHO PacCMaTpUBATHCS KaK CTPaTEerMuecKuid
UHCTPYMEHT s (OpMHUPOBaHMSI  aNalNTUBHOM (UHAHCOBOM  KyJNbTYpbl B
MEHSIOIENUCS IKOHOMUKE.

S TBepmo yOexaeH, 4YTO Ui JOCTHXKEHUS pPealbHOr0 3KOHOMHUYECKOTO
ahdexrta HEOOXOIUMO OTKa3aThCAd OT IMACCUBHOTO HMH(MOPMUPOBAHUS B TIOJB3Y
MIPOAKTUBHOTO, TPAKTUKO-OPUEHTUPOBAHHOTO 00yUYeHHUsA. DTO 00ECIEUUT rpakIaHam
HE TOJBKO 3HAHUSA, HO M TJIABHOE — HAaBBIK PAUHOHAIBHOIO, KPUTHYECKOTO
MBIIUICHUS [IPU B3aUMOJICUCTBUM C (PUHAHCAMU.

Mou npemtoxkeHus 10 NepcreKThBaM: Sl cuuTaro, 4YTO JaJIbHEHINNE
MCCJIEIOBAHMS IOJKHBI OBITh COCPEIOTOUEHBI Ha CIEAYIOIIMX HAMIPABICHUSX:

. N3yyenne HalMOHAJIBHOTO ONbITa: JleTanbHbli aHamu3 3PQGEeKTUBHOCTH
nporpaMM (PUHAHCOBOM T'PaMOTHOCTH C YYE€TOM PETHOHAIBHBIX M KYJIbTYpPHBIX
0COOEHHOCTEH Halllero rocyaapcraa.

. Onenka TmoOBeNEHYECKUX W3MEHeHMi: Pa3paboTka HOBBIX METpPHK,
KOTOpbIE CMOTYT H3MEpPATh HE TOJBKO 3HAHWS, HO W peaJbHOE W3MEHEHHE
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(UHAHCOBOTO TIOBEJICHUSI HACENEHHUS TIOCIE MPOXOXKACHUS MPOCBETUTENBCKUX
IpPOTPaMM.

. [Tpocsemenne o mudPPoOBBIX pHcKax: AKTyanu3aus oOpa3oBaTeIbHBIX
MOJyJIei, HalpaBJICHHBIX Ha MPOTHUBOJACHCTBHE KHOEPyrpo3aM U MOIICHHUYECTBY B
YCIOBHUAX OBICTPOrO pa3BUTHUS MU(PPOBBIX TIATEKHBIX CHCTEM.

B 1memom, MoW BBIBOA 3aKiIOYaeTcs B TOM, YTO TIOBBIIICHHE YPOBHS
(UHAHCOBOW KyJNBTYpbI SIBJISIETCS CTPAaTErMYeCcKOW 3anadeid, Kotopas (opMHpYyeT
byHIaMeHT UIsi  yCTOMYMBOTO  COLMATbHO-d)KOHOMHUYECKOTO  Pa3BUTUS U
o0OecrieunBaeT CrMocOOHOCTh o00mecTBa S()PEKTUBHO pearupoBaTh Ha BHI3OBBI
COBPEMEHHOT0 (pHAHCOBOTO MHUA.
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CEMbS KAK ®UHAHCOBBIA UHCTUTYT

banaguna A.E.,

ooyuarowascs 4 kypca ®I'OY BO «/[oneykuii
HAYUOHANbHBIU YHUBEPCUMEM IKOHOMUKU U
mopeosau umenu Muxauna Tyzau-bapanosckozo»

Hayunwiii pyxosooumeis:
0.3.H., npogheccop Manwvicuna B./].

CeMbsi — 3TO MHUKPOSKOHOMMYECKAs SUEIKA, BBIMNOJHSIOWAS KPUTUYECKH
BaXHbIC (DYHKIUU MJis JIMYHOTO OJIaronojyddsi €€ WICHOB W JJii DKOHOMHKHU B
LIEJIOM.

B  ycnoBHSIX ~ CTPEMUTENBHO  MEHSIOMIEHMCS  DKOHOMHKH,  BBICOKOM
BOJIATWJIBHOCTHU PBIHKOB 51 YCIIOKHEHUS (bMHAHCOBBIX
WHCTPYMEHTOB, CEMbs MepeCcTaeT ObITh HCKIIOUUTENIBHO COIMAbHONW SUYEeUKON U
MpUOOpETAET YEPTHI KIOUEBOTO (PUHAHCOBOTO MHCTUTYTA. OHA SABJISIETCS IEPBUYHOMN
cpenoit, rae ¢GopMUPYIOTCS 0a30Bble HSKOHOMHYECKHE YCTAHOBKH, KYJIbTypa
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noTpedseHus, U, YTo HauOoJee Ba)KHO, HABBIKU YIPABICHUS JIMYHBIM KAaIMTaJOM.
OddexkTuBHOCT (PYHKIIMOHUPOBAHUS CEMbU KaK (PUHAHCOBOTO HWHCTUTYTA
HaAMPSIMYIO OIpeAeNseT HEe TOIbKO MHANBUAYAIbHOE OJaronoyyyre ee 4WieHOB, HO U
HKOHOMHUYECKYIO CTAOMIBHOCTh OOIIIECTBA B LIEJIOM.

CeMbsi BBINONHSET PAJ HE3aMEHUMBIX (YHKIHM, KOTOpbIE [EeJaloT ee
MOJIHONIPABHBIM CYOBEKTOM (PMHAHCOBBIX OTHOIIICHUM:

1. OyHkius HakorwieHus: U coepexkeHus (Saving and Investment): Cembs
BBICTYIIA€T OCHOBHBIM  HCTOYHHUKOM BHYTPEHHHX HMHBECTULUN B  SKOHOMHKY.
Pemenns o co3zmanum "momgymku O€30MAacHOCTH", TIOKYNKE HEABUKUMOCTH,
OTKpBITMM OAHKOBCKHUX BKJIQJ0B WJIM WHBECTUPOBAHMM B I1IEHHBIE OyMmaru
NPUHUMAIOTCS Ha CEMEIHOM ypoBHE, (popMHpYsi cripoc Ha (PMHAHCOBBIE POAYKTHI.

2. Oyukuust norpedneHusi: CeMbs SBISETCS KOHEYHBIM TOTpEeOUTENIEM
TOBapoB M yciuyr. Ee pemeHuss o pacxojax, MPUOpPUTETaX M OIOHKETUPOBAHHUU
OTIPEAEISAIOT CTPYKTYPY PBIHOUHOTO CIpoca M BIMSIOT Ha MaKpPOIKOHOMUYECKUE
MOKa3aTeH.

3. OyHkuMs pacopeneneHus U OwompkerupoBaHus: CeMbsi —  3TO
MHUKpPO3KOHOMHYECKAsl CUCTEMA, B paMKaX KOTOPOW MPOMCXOAUT paclpeleieHue
obmiero jgoxoga W pecypcoB. Hanumume wiM OTCYyTCTBHE YETKOTO CEMEHHOIO
OrojkeTa M TMpaBUJl  pacCIpeleieHUs] SIBISETCS IEPBbIM  YPOKOM (DHHAHCOBOM
JUCLMILIMHBI JUIS BCEX €€ YJICHOB.

4. Oynkuus  puHaHcoBoro mpocBenieHus (Socialization): Cembst —
TJIaBHBIA TpaHCHATOpP (PUHAHCOBOM KyJbTypbl. MIMEHHO 371€ch pEeOEHOK MOJIydaeT
NepBbIe MPEJICTABICHUSI O CTOMMOCTH JIEHETr, HEOOXOIWMOCTH Tpyda, pazIuduu
MEXIY JKEeTaHUSIMH M TOTPEOHOCTAMHU, a TaKKe O NPUHIUMIAX OTBETCTBEHHOTO
KpEAUTOBAHUSI.

B coBpeMeHHON OKOHOMHKE CEMbsl CTAJKMBACTCA C PSAIOM CEPhE3HBIX
BBI30BOB: POCT JIOJITOBOWM HArpy3Kd, arpecCUBHBIM MapKeTHHI, (PUHAHCOBOE
MOILIIEHHUYECTBO U HEOOXOAMMOCTh MPHUHUMATH CJIOKHbIE WHBECTHUIIMOHHBIC
pellIeHUsl B YCIIOBUSX HEOIpPENEIeHHOCTH. B cBsi3u ¢ 3THM, ypoBeHb (hprHaHCOBOM
KYJBTYpPbl CEMbH MPUOOPETAET KPUTHUECKOE 3HAUCHHUE.

OtBeTrcTBeHHOE KpeautoBaHue: duHaHcOBas KylbTypa, MPUBHUTAs B CEMbE,
nomMoraer  u30eXarb  JIOBYIIEK  MHUKpPO3ailMOB U HEKOHTPOJIHPYEMOIO
MOTPEOUTEBCKOTO KPEIUTOBAHMS, yIEp>KUBasl JTOJIFOBYIO HArpy3ky Ha pa3yMHOM
YpOBHE.

Honrocpounoe tranupoBanue: (CeMbs Kak WHCTUTYT JIOJDKHA yMEThb
OCYIIECTBIISITh ~ CTpaTernyeckoe (UHAHCOBOE  TUIAHUPOBAHME, BKIIOYAOIIEE
oOpa3oBaHMe JleTe€d, TIEHCMOHHOE OOEcCleYeHre poAuTeNed U  CO3/laHue
HACJIEJICTBEHHOTO KaluTana.

[IpotuBoneiicTBE MOUIEHHUYECTBY: B  ycioBusix mudpoBH3auuu U
KHOEPIPECTYIMHOCTH, OOIIMe TpaBuia O€30MacHOCTH, OOCYXIaeMble B CEMbE,
CTaHOBATCS MEPBOU JIMHUEN 3alUTHI OT (PUHAHCOBBIX MOTEPb.

CeMbsi SIBISICTCS HE TMPOCTO MOTPEOUTENHCKON SYEHKOW, a MOIIHBIM, XOTS H
HedopManbHBIM, (PMHAHCOBHIM UHCTUTYTOM, BBITIOJTHSIOIINM byHKIUN
WHBECTUPOBAHUS, pacmpeleieHus U, 4YTO caMo€ BaXHOE, COLMaIN3aIuu.
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['ocynapctBenHbie U 00pa30BaTeNbHbIE MPOTPAMMBI IO (PMHAHCOBOMY MPOCBEIIEHUIO
JOJKHBI TIPU3HATh U aKTUBHO HCIIOJIB30BaTh ATOT MHCTUTYT, HANpPaBIIsisl YCUJIUS Ha
NOBBIIIEHHE (PUHAHCOBOM KOMIIETEHTHOCTH poauTesieid. Tolbko yepe3 yKpemjeHHue
(MHAHCOBON KYyJNBTYpPhl B CEMbE BO3MOXXHO BOCIUTAHUE TOKOJICHUS, CIIOCOOHOTO
NpPUHUMATh palMOHAIbHBIE pEIICHUS, MUHUMH3UPOBATh PHUCKA M OOECIeYuBaThH
cBO€ (PMHAHCOBOE 37I0POBbE B YCIOBHIX MEPMAHEHTHO MEHSIOMIECHCS SKOHOMUKH.

CeMbsi — 3TO MUKPOAKOHOMHYECKAsi CUCTEMA, B paMKaX KOTOPOU MPOUCXOIUT
pacnpeneneHue oOLEero J0X0/Aa U PECypCcoB.

CeMbs exemecsluHO NPoBOIUT '"(uHaHCcOBOe cobOpaHue" s 00CyXIEeHUS
I0X0J0B M pacxonoB. OHM pemaroT, Kakyl 4YacThb JI0XOJa HalpaBUTh Ha
o0s3aTeNbHbIE TUIATEXKHU (MIOTEKA, KOMMYHAJIBHBIE YCIYTH), CKOJIBKO BBIJIETUTH HA
TeKylIIee nmoTpedienue (MpoayKThl), a CKOJIbKO — Ha MHBECTHUpoBaHue. Hanuune nim
OTCYTCTBUE YETKOTO CEMEHHOTo OIo/KeTa U TpaBWil paclpeliesieHus: SBIsETCA
NEPBBIM YPOKOM (PUHAHCOBOM TMCIUIUIMHBI JIJIsl BCEX €€ YJICHOB.

CeMbsi BBICTYIIA€T OCHOBHBIM HCTOYHHKOM BHYTPEHHUX HWHBECTULUU.
Pemenus o co3ganum "moaymikyd 0€30MacHOCTU" WM MHBECTUPOBAHUHM B AKTHUBBI
IIPUHUMAIOTCS HA CEMEMHOM yYpOBHE.

Ponurenn  exeMecsUHO  OTKIAAbIBalOT  (UKCUPOBAaHHYIO CyMMY B
OOpazoBarenbHbI HAKOMUTENbHBIM cueT A OyJyLIero BBICIIErO0 0Opa3OBaHUs
pebeHka, a yacTh cpeacTB UHBeCTUPYIOT B ETF-honabl s co3naHus NEHCMOHHOTO
Kanutasa. TakuMm 00pa3oM CeMbsl BBINONHIET (QPYHKIUIO CTPATErHYECKOro
MHBECTHUPOBaHUA U (DOPMUPOBAHUS TOITOCPOYHBIX AKTUBOB.

Camass  yHUKaJbHas  pojib CeMbM —  3TO PyHKIMS  (UHAHCOBOMN
colpanu3anuu (uim npocseienns). CeMbsi — TJIaBHBIM TpaHCIATOP (PUHAHCOBOU
KyJbTYpbl, T7l€ PEOCHOK MOJIy4aeT MEpBbl€ MPEACTABICHUS O CTOMMOCTH JIEHET,
HEO0OXOAMMOCTU TPYJA, PA3IUUUU MEXKAY KEIAHUSIMHU U MOTPEOHOCTAMHU, a TaKKE O
IIPUHIUIIAX OTBETCTBEHHOI'O KPEIUTOBAHUS.

Ponurenu paroT eTsM KapMaHHBIE JEHbIM, TpeOys BECTHU yUeT pacxoioB U
CaMOCTOATENIbHO OTKJIAJIBIBATh HAa JK€JIaeMble MOKYNKH. Mim ke ceMbsi COBMECTHO
oOcyX/maeTr mpemioKeHus: OaHKa M0 KPEAUTHOW KapTe, OOBSACHAS TMOIPOCTKY
IIOHATUS ITPOLICHTHOM CTaBKH, TPEHC-NIEPUOJA U OTBETCTBEHHOIO J0JIra. JTH YPOKH
dbopMUPYIOT MOJENIb (DMHAHCOBOTO TOBEACHUS, KOTOPYIO PEOCHOK IEpeHECeT BO
B3POCIYIO JKU3Hb.

CeMbsi KaK (PMHAHCOBBI MHCTUTYT — 3TO KOHLEMIMS, KOTOpasi MpuoOpeTaeT
BCE OoJiblliee 3HAYEHUE B COBPEMEHHOM 3KOHOMHMYECKOM IMPOCTPAHCTBE Osaromaps
Pa3BUTHIO HOBBIX METOJOB YIIpaBlieHUsl (pMHAHCAMU BHYTPH CEMEHHBIX CTPYKTYp, a
TaK)Ke MOSBJICHUI0O NHHOBAIIMOHHBIX UHCTPYMEHTOB, CIIOCOOCTBYIOIIUX YKPETIEHUIO
(rHaHCOBOM CTAOMIIBHOCTH M YCTOMYMBOTO Pa3BUTHUS CEMEH.

1. Ucnons3zoBanue ¢unrex-ycayr u uudposbix miatdopm: CoBpeMEHHBIE
CEeMbH BCE Yallle YIpaBJsilOT CBOMMHU (pUHAHCAMH 4Yepe3 MOOWIbHBIE NMPUIOKEHUS U
OHJIaliH-cepBUCHl. Hampumep, cemeitnbie 0I0/KEThl aBTOMATUYECKH OTCIICKUBAIOTCS
¥ aHaJU3HUPYIOTCA C MOMOIIBI0 Takux rmiaTdopm kak Yandex.Money, Mint wim
poccHiickue aHajaord. ITo moMoraeT Oosiee d(PQPEeKTUBHO MIAHUPOBATH PACXOJbBI H
CJIeIUTh 3a GUHAHCAMU B PEAIbHOM BPEMEHHU.
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2. CoBMECTHOE MHBECTUPOBAHHME M CEMEiHbIE (POHIBI: CETOAHS CTAHOBUTCS
MOMYJIAPHBIM CO3JaHUE CEMEHHBIX HHBECTHIIMOHHBIX (POHIOB, KOIJIa HECKOJIBKO
YJICHOB CEMbU OOBEIUHSIIOT CBOM PECYPCHI 11 COBMECTHBIX BJIOKEHMM B aKIIUH,
HEJIBIDKUMOCTh WJIM OM3HEec-TpoeKThl. Hampumep, cemMbsi MOKET MHBECTHPOBATh B
COBMECTHBIM CTapT am WM OTKPBITh CEMEWHYI0 (epmy, pacmpenesiss npuObLIb U
PHUCKHU.

3. ®uHaHCOBOE MPOCBEIICHNWE M IUIAHUPOBAHME HAa YPOBHE Bcell cembu: B
COBPEMEHHBIX YCIIOBHSIX BaKHBIM ACTIEKTOM SIBIIICTCS MHTETpaIvs OOydeHUs ACTeH
(hMHAHCOBOHW TPAMOTHOCTH M BOBJICUCHHE BCEX TMOKOJEHUU B MPOIECC COBMECTHOTO
(MHAHCOBOTO  TUIAHMPOBAHHUSA. ITO  TO3BOJSET  CPOPMUPOBATH  KYJIBTYpPY
CO3HATEIBHOTO MOIX0/Ia K IEHbraM, 9TO OCOOEHHO Ba)KHO B YCJIOBHSX IMOCTOSHHBIX
W3MEHECHUN B SKOHOMHUKE.

CeMbs sBJISIETCA HE MPOCTO MOTPEOUTENBCKON SYEHKOM, a MOIUIHBIM, XOTS U
HepopMalIbHBIM, (PUHAHCOBBIM UHCTUTYTOM, BBITNIOIHSFOIINM byHKIIIH
WHBECTUPOBAHMS, PACIPEICICHUS U, YTO CAMOE BAXXHOE, COlMIM3aluu. BHenpenue
MIPUHITUIIOB OTBETCTBEHHOTO  KPEIMTOBAHMS U JIOJATOCPOYHOIO  IUIAHUPOBAHMUS B
CEMEHHYIO KYJIbTYPY — 3TO MPSMOU MyTh K MOBBIIICHNIO (PMHAHCOBOTO 370POBbS HE
TOJIBKO OTJEJIBHOTO JJOMOXO3MCTBA, HO U BCEH HAIMOHAJILHOU YKOHOMHUKH.
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20Cy0apcmeeHHblil CmpoumenbHulil
yHusepcumemy Aunopeesa E.IO.

AKTYyaJnbHOCTh TEMBI HCCIIEJJOBaHUSI OO0ycloBJIeHa TeM, uTo [opojackas
uHdpacrpykrypa Jloneuxoit Hapomuoit Pecnybmuxku ¢ 2014 roma moaBepriach
KOJIOCCAJIbHOMY pa3pylIEHUIO B pe3yibTaTe 00eBbIX AciicTBUi. [lo oduimanbHbIM
nanHbIM IIpaButensctBa JJHP n Munctposs PO na navano 2025 roaa, moBpeKIeHO
WJIU TIOJTHOCTBIO YHUUTOXKEHO OoJiee 18 ThICSId4 MHOTOKBApTUPHBIX JOMOB, 0K0JI0 70
% o0ObekToB TermiocHaOkeHus, cBeime 1200 KM aBTOMOOWJIBHBIX — JOPOT
PETHOHATLHOTO W MECTHOTO 3HAYCHHWS, COTHH IMKOJ W OonbHuIl. OOmmit ymiepo
tosbko 1o XKKX u tpancniopty ouenuBaercs 6osee yem B 2,1 TpaH pyounei [1].

[Tocne Bxoxnenus [IHP B cocraB Poccuiickoit @eneparnuu B ceHtsope 2022
rojla pecnyojivka MoJy4wia JAOCTyn K (elnepanbHbIM IporpaMmaM U pecypcam,
OJIHAKO COOCTBEHHas 10X0Has 0a3a ocraércs KpaiHe cinaboit. B 2025 roay nedunur
pecnyOIuKaHCcKoro OrojpkeTa mpesbimaeT 45 %, a coOupaeMocTh HAJIOTOB B Psijie
npupoHTOBBIX Tepputopuii He nocturaer 60 % [2]. be3 ycroiumBoil u
TUBEepCU(UIIMPOBAHHON CHUCTEMbl (DUHAHCHPOBAHUS HEBO3MOYKHO  BBITIOJIHUTH
3agayu, noctaBieHHble YkazoMm IIpesupenta PD Ne 700 or 2024 roma «O
COIIMAJIbHO-O)KOHOMHYECKOM DPa3BUTUU HOBBIX cyObekToB a0 2030 roma» [3] wu
o0ecreunTh UHTETPaAIMI0 PETUOHA B €IMHOE YKOHOMUYECKOE MPOCTPAHCTBO CTPaHbI.
Takum 00pa3oMm, MOUCK 3>PPEKTHUBHBIX MEXAHU3MOB (PUHAHCUPOBAHMS PA3BUTHUSA
ropoACcKod  WMH(QPACTPYKTyphl  SIBJISIETCS  OJHOM M3  KJIIOUEBBIX  3ajay
rocyapcTseHHoro ynpasienusa JJHP B Hacrosiee Bpems.

B nocneanue rompl  Tema (UHAHCUPOBAHUSI  PA3BUTHS  TOPOJCKOM
HH(PPACTPYKTYphl aKTUBHO M3y4YaeTCsl B HAYYHBIX TpyAaX YUEHBIX U UCCIEA0BaTECH.
Cpenn aBTOPOB, BHECIIMX 3HAYMTENBHBIA BKIIAJ cienyeT oTMeTUTh CuinyanoB A.l.
[4]., IIymmmuna [.B. [5], Ky3nenos A.B., H. 1. IBanoBa, O. B. boraués [6] u np.
[IpoOnemaTtuka (QUHAHCHPOBAHUS BOCCTAHOBJIICHHS HOBBIX PETHMOHOB AKTHBHO
obcyxnaercs ¢ 2023 roxa. Ha dbenepaibHOM ypoBHE KITFOUEBBIE TTOAXO/IbI U3JI0KEHBI
B jJokianax muHuctpa guaancoB A. I'. CuyanoBa [4]. B camoit JITHP Bompocs
OCBEMIAIOTCS B MPOTpaMMHBIX JokyMeHTax [ naBsl Pecy6onuku [1. B. [lymmnuna [5].
Teopernyeckre acnekThl OIOKETHOTO (Qefepann3Ma B YCIOBUSIX MPHUCOSTUHEHUS
HOBBIX CYOBEKTOB Hccien0Banbl B padorax A. B. Kysunenosa, H. U. Usanosoii, O. B.
borauéBoit [6]. MexayHapoaHbIA OMNBIT  MOCIEBOEHHOTO  BOCCTAHOBJICHUSA
MH(}pacTpyKTyphl IpencTaBiieH B oTuétax BeemupHoro 6anka (Mpak, Adranucras,
bochus u I'epuerosuna) u EBPP [7].

[leap pabOThI COCTOUT B BBISIBICHUH OCHOBHBIX MPOOJIEMbl (PUHAHCUPOBAHUS
pa3BuTHs Topojckoid uHPpactpyktypel JHP uw u oOocHOBanuii mnyTed wux
MIPEOJIOJICHHS] B CPETHECPOUHOM MEPCTIEKTUBE.

B 2025 romy BoccTaHOBIIEHHE U pa3BUTHE ropojckoi nHppactpykrypsl JJHP
(MHAaHCUPYETCS O CIEAYIONIMM OCHOBHBIM KaHaJIaM:

- (henepasibHBIC TICJIEBBIC POTPAMMBI M TIPsIMbIE TpaHCepThl U3 OroKeTa PO
— 72-78% BceX CpENCTB;
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- medckas momomb 16 pernonoB Poccuiickoit deneparmu (MockBa, CaHKT-
[TerepOypr, Camapckast obnacts, bamkoproctan u ap.) — 12—-15 %;

- pecniyONMKaHCKUN U MyHUITUNANbHBIE OtoKeThl JIHP — 7-10 %;

- MEXaHU3MbI IOCY/IaPCTBEHHO-YaCTHOTO NMAPTHEPCTBA U KOHIIEcCHU — MeHee 3 %o;

- MEeXTyHapOHbIe TOHOPHI U rpanThl — 0 % (monHas 6yokana) [8].

HecMoTpst Ha 3HauuTenbHble OOBEMBI TMOMOIIM, COXPAHAIOTCS CHUCTEMHBIE
OTpaHUYCHHUS:

1. UpesmepHasi 3aBUCUMOCTb OT (PeIepalibHOTO LIEHTPA CO3JaéT PUCKU TNPHU
BO3MO>KHOM COKpaIIeHUH (PUHAHCHPOBAHUS.

2. KpaitHe Hu3Kas moxoaHas 0a3a MECTHBIX OOJKETOB W3-3a pa3pylICHHOMN
SKOHOMUKHU U TEHEBOT'O CEKTOpa

3. OtcyTcTBHE AOCTYMA K JAOJATOCPOYHOMY OAHKOBCKOMY KPEIUTOBAHUIO MO
MpUEMJIEMbI€ CTAaBKU B CBSA3U C CAHKIUSIMHU.

4. BpicoKkHEe KOPpPYNUMOHHBIE PHUCKM W HEIOCTATOYHAs MPO3pPaYHOCTh
pacxo0BaHUs CPENICTB.

5. Hedunur xBamudUIUPOBAHHBIX MOJPSAHBIX OPraHU3alUA U MPOEKTHBIX
WHCTUTYTOB Ha TEPPUTOPUU PECITYOIIUKH.

6. Ilpomomxkaromuecs oOcTpenbl MPUPPOHTOBBIX TOPOIOB, M3-32 KOTOPBIX
TEMIIbl pa3pyLICHUS] HHOTJA MTPEBBIIAIOT TEMIIBI BOCCTAHOBJICHUS.

Tak, cpaBHUTENbHAs XapaKTEPUCTUKA HCTOYHUKOB  (PUHAHCUPOBAHUS
npejacTaBieHa B Ta0. 1.

Tabnuua 1
CpaBHHTEIbHAS XapAKTEPUCTHKA UCTOYHUKOB (DMHAHCUPOBAHUS
Hcrounnk Jons B 2025 1.,% [IpenmymecTBa ['1aBHBIE HETOCTATKH
denepanbHbIA 72-78 CTaOMIIbHOCTB, BrIcokas 3aBHUCHMOCTB,
610, KeT PO KpYIHbIE 00BEMBI CII0’KHBIE IPOLIENYPEI
[edckas nomorpb 12-15 I{enesoe HepaBHomepHOCTS,
pernoHos P® HaIpaBJICHIINE, OTrPaHUYEHHOCTh
MOJINTUYECKAs! BOJIS 00BEMOB
PecniyOnukanckuii u 7-10 3HaHUE MECTHBIX Kpaiine HM3KHE 10XO/BI
MECTHbBIE OFO/IKETHI IIPUOPUTETOB
JIHP
I'CITn <3 [IpuBneuenune Bricokue pucku s
KOHIIECCUOHHBIE YaCTHOTO KaluTajla | UHBECTOPOB, OTCYTCTBHE
COTJIALICHUS rapaHTHH
Me:xnyHapoaHble 0 - [lonHas caHKIMOHHAS
JIOHOPBI OJIoKaza

COOTBETCTBEHHO [IJIsi TMEpexojia K YCTOWYMBOM Mojenu (PpUHAHCHUPOBAHUS
rOpPOJICKOM HHPPACTPYKTYPHI HEOOXOIUMO:

1. Co3zmanue ueneBoro @oHAa BOCCTAaHOBJICHUS M pa3BuTus JlonOacca c
ydqacTueM (QeaepaibHOTO IEHTPa, PETHMOHOB-MIEPOB W KPYIMHBIX POCCHUHUCKUX
Kopropaiuii (1o anaigoruu ¢ @ouaoM 3amuThl BKIaqunkoB Kpeima 20142016 rr.).
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2. BBeaenue pexunma 0co00il 3KOHOMHUYECKOW 30HbI Ha Tepputopun JHP
CpOKOM Ha 15 5ieT ¢ MOJHBIM OCBOOOXKICHHEM HWHBECTOPOB HH(GPACTPYKTYPHBIX
IPOEKTOB OT HaJIOra Ha MPUOBLIb U UMYILIECTBO.

3. 3amyck nOporpaMMmbl TapaHTUPOBAHHBIX HH(PACTPYKTYPHBIX OOJIUTALIMMA
JIHP tiox 100 %-npbie rapantuu Munduna PO (mo momenu oGauranuit MockBbl 1
Canxrt-IletepOypra).

4. Pazputue ['YIl 4yepe3 mnpenocTtaBiieHUE TOCYIApPCTBEHHBIX TApaHTUH I10
KpeIuTaMm U cCyOCHIMpOBaHUE MPOLIEHTHOM cTaBKU 10 3—4 % TroJI0BBIX.

5. Co3manue enunoil 1udpoBoi minatdopmel «IIpo3paunsiii JloHbacc» ¢
MyOJMIHBIM PEECTPOM BCEX OOBEKTOB, KOHTPAKTOB U TIATEKEH.

6. IlporpaMMa MOATOTOBKM MECTHBIX CTPOUTEIBHBIX M MPOCKTHBIX KaJpOB
COBMECTHO C BEOyIIMMH poccHiickuMu By3amMu W Koprnopauusmu (ITHK,
«Ctporitpancrasy, PXKJ[-cTpoii).

Takum oOpa3oM, B HacTosiiee BpeMs (UHAHCUPOBAHUE TOPOICKOM
uHdpactpykrypsl Jonernkoit Haponnoit PecryOnrMky mouTH MOJHOCTBIO 3aBUCUT OT
(dhenepanbHOTO IIEHTPA U MmepCKUX peruoHoB. Takas Moaens no3Boauia B 2023-2025
rojlax BOCCTAHOBUTh THICAYUM OOBEKTOB, HO HE SBISETCA YCTOWYMBOM B
nonrocpounoi mepcrnektue. [lepexon k cmemanHod mozaenu (uens Ha 2030 rox:
65-70 % — denepanbubiii 1ieHTp U GoHABL, 2025 % — I'UIl u obnuranum, 10-15
% — CcoOCTBeHHBIE OIO/XKEThI) BO3MOXEH TMPU  YCJIOBHH  YCKOPEHHOTO
AKOHOMMYECKOTO POCTa, CO3JaHUS OCOOOM SKOHOMHUYECKOM 30HBI M BHEAPCHUS
MPO3pPAaYHBIX MEXAHMW3MOB KOHTPOJIS. YCICIIHOE pEeIIeHHE ATON 3aJayd CTAHET
BOKHEHIIIMM UHIUKATOPOM 3P (DEKTUBHOCTH MHTETPAIlMd HOBBIX PETMOHOB B COCTaB
Poccuiickoit denepannn u 00€CreUUT TOCTONHBIE YCIOBUS KU3HU JJISI MUJUTMOHOB
rpak/iaH.
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B coBpemMeHHBIX YCIOBUAX pa3BUTHE (PUHAHCOBOM TPAMOTHOCTU HACEJICHMS
puoOpeTaeT  cTpaTeruyeckoe 3HaueHue I oOecrledeHus  YCTOMYHMBOTO
AKOHOMHMYECKOTO pocTa U (POPMUPOBAHUS OTBETCTBEHHOTO (DMHAHCOBOTO TOBECHUS
rpaxaad. YcujaeHue udpoBU3aAIlMNA, CAHKIIMOHHOE JaBJIEHHE |  COIMAIBHO-
PKOHOMHYECKas TpaHchopManus oOyciIaBIMBalOT HEOOXOIUMOCTh ITEPEOCMBICIICHHUS
rocyJapCTBEHHOM MOMUTUKU B chepe PuHaHCOBOrO mMpocBemieHus. B cBs3u ¢ atum
0COOYI0 AaKTyaJIbHOCTh MPUOOpPETAaeT CpPaBHUTENBHBIA aHAJIU3 CTPATETMYECKHUX
JIOKyMEHTOB, HAINpaBICHHBIX Ha pa3BUTHE (PUHAHCOBOW TrpamoTHOCTH: CTpaTeruu
2017-2023 rogos u HoBo#t Ctpareruu 10 2030 roaa [5; 6].

[IpoGnemaTuka ¢GopMHUpOBaHUS (PUHAHCOBOM KyJIbTYPhl M HKOHOMHUYECKOM
0€30MMacHOCTH IMIUPOKO TMPEJCTaBIeHA B HAy4YHBIX TpyJAaX OTEUECTBEHHBIX
ucciuenonareneii, B ToMm uucie Eroposoit M.B., bemosunkuii K.b., OMenbsiHoBUY
JLA., I'Bacanmuu JI.C., IlerpoBckoii M.B., Copokunoii JI.H., MapteiHoBuu C.H. n
npyrux [1-6]. Wx wuccienoBaHusi MOAYEPKUBAIOT HEOOXOAMMOCTh HWHTErpaIuU
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o0pa3oBaTeNbHBIX, MMOBEACHYCCKUX U ITU(PPOBBIX UHCTPYMEHTOB B €IUHYIO CUCTEMY
yrpaBJieHUs] PUHAHCOBBIM IMOBEJICHUEM HACEJICHUS.

[lenpr0 HACTOSILETO HCCIEIOBAHUS SIBISETCS CUCTEMATU3ALMS TOIXOIO0B M
CpPaBHUTEbHBIA aHAJIN3 TOCYAApCTBEHHBIX CTPATETUH TOBBINICHUS (PUHAHCOBOU
IPAaMOTHOCTH C TO3MIMU TEpexojia OT KOHIENIMU (PUHAHCOBOW TPaMOTHOCTH K
dbopmupoBaHnio  (UHAHCOBOM  KYJbTYpbl,  YUWTHIBAIOIIEH  HU(PPOBU3AIMIO,
MOBEJACHYECKUE aCIEKThI M Y4acTHE TPaXkJIaH B OOIIECTBEHHBIX (DMHAHCAX.

Hayynas  HOBM3Ha  MNPOBEAECHHOTO  HMCCIECAOBAaHHUS  3aKIIOYAETCS B
CPAaBHUTEIIBHOM  aHAJIU3€  CTPATETUYECKUX  JOKYMEHTOB,  PaCKpPbIBAIOIIEM
3aKOHOMEPHOCTH TIepexoJa OT o0O0pa3oBaTeNbHONH K KYJbTYPHO-TTOBEACHUYECKOM
Mozaenu (uHAHCOBOrO mpocBemieHus. [lpakThueckass 3HAYUMOCTh COCTOUT B
BO3MOXHOCTH TPUMEHEHUSI PE3YyIbTAaTOB [JIi COBEPIICHCTBOBAHUSI PETHOHAIBHBIX
MIporpamMM U MOHUTOPHUHTA 3(PPEKTUBHOCTU (PUHAHCOBOT'O 0Opa30BaHMUS.

PaccMoTpuM HCTOpUUECKUI aceKT MOCTaBlIeHHOHN npobieMatuku. Ctparerus
2017-2023 romoB 3aJ10KWIa OCHOBBI MHCTUTYIIMOHAILHOTO Pa3BUTHS (PUHAHCOBOIO
npocBenieHus. JIOKyMeHT 3akpenuia TMOHATHS «(UHAHCOBasg T'PAMOTHOCTH» U
«puHaHCOBOE 0OpazoBaHUE», CHOPMHUPOBAT CHUCTEMY KOOPAMHAIIMM U BBEI
oOpa3oBarenbHbIE MOAYJIHU VISl PA3HBIX BO3pACTHBIX rpymnm [S5]. OCHOBHOE BHUMAaHUE
yIENSI0Ch MHHOPMHUPOBAHUIO, 3AUTE MIPAB MOTPEOUTENCH U BHEIPEHUIO YUEOHBIX
MIPOTPaMM.

B nvoBo#t Crparerunn no 2030 roma mpocineKuBaeTcss NEPEXoa OT KOHIIEIIHU
3HAHUI U yMEHUH K (DOPMUPOBAHMIO LIEHHOCTEH, YCTAHOBOK U MpakTHK. [losBisgercs
MOHATHE «(PUHAHCOBAs KYJbTypa», BKJIIOYAIOIIEE 3JIEMEHTHI KHUOEprpaMOTHOCTH,
OTUKA W TPAXJAAHCKOM OTBETCTBEHHOCTH [6]. JIOKYMEHT Jdenaer akIeHT Ha
MOBEJICHUECKUX HW3MEHEHUsIX, HUGPOBOM OE30MaCHOCTH M Y4YacTUM TpaKJaH B
OI0JIPKETHBIX Mpolieccax.

[Tomo6HBIM Moaxoa K GOpMHUPOBAHUIO (PMHAHCOBOUW KYJIBTYpPhI KOPPETUPYET C
HAay4YHBIMU BBIBOJAMH, MpeacTaBieHHbIMU B paborax ['Bacamuum J[.C. u JlbiceHko
A.E., rae momuepkuBaeTcs, YTo yKpersieHue (MHaHCOBOW YCTOWYMBOCTH BO3MOYKHO
MpEeXIE BCEro uepe3 pa3BUTUE IIOBEJACHYECKUX YCTAaHOBOK M TOBBIIICHUE
OTBETCTBEHHOCTH TIpaXkJaH B YCIOBUSX BHEIIHEIKOHOMUYECKHX BBI30BOB [2].
NMeHHO 1MoATOMY B HOBOM KOHIENIMU (PHAHCOBAs KyJIbTypa TPAKTYETCSl HE MPOCTO
KaK COBOKYIHOCTb 3HAHWM, a KaK YCTOWYMBAs CUCTEMa LIEHHOCTHBIX OPUEHTALWM,
ONPEAETAIONIMX SJKOHOMUYECKUE PEIICHUS IMYHOCTH.

BnepBele B cTpaTermyeckux JOKyMeHTax (uHAHCOBasT TPaMOTHOCTh
YBSI3bIBACTCS C TPAXKIAHCKOW HMJICHTUYHOCTHIO: (PMHAHCOBO T'PaMOTHBIA T'pakJIaHUH
paccMaTpUBaeTCsd KaK aKTHUBHBIM YYaCTHUK OFOJIKETHBIX MPOLIECCOB, CIOCOOHBIN
OIICHUBATh MOCJIEICTBUS TOCYJAPCTBEHHBIX PEIICHUM, PAITMOHAIBHO PACTIOPSKATHCS
JUYHBIMU CPEJCTBAMH M Y4AaCTBOBATh B PA3BUTUH COLIMAIIBHON OTBETCTBEHHOCTH.

Takum oOpa3om, aHanMW3 CTpaTeTUil TMOKAa3bIBAET, YTO TOCYAapCTBEHHAs
MoJIMTUKA B oOsacTh  (PUHAHCOBOW  TIPaMOTHOCTH  DBOJIOIMOHUPYET  OT
o0pa3oBaTenpHOM MapagurMbl K CHCTEMHON KYJIBTYPHOU MOJEIH, TPEIoIaratoimen
JOJITOCPOYHOE H3MEHEHHWE (PMHAHCOBBIX TMPUBBIYEK U Pa3BUTHE JOBEpUS K
(MHAHCOBBIM HMHCTUTYTaM. JTa TpaHcpopMallds OTpakaeT MEepexo] OT Mepeaadu

98



3HaHUN K (OPMHPOBAHHUIO OTBETCTBEHHOTO TOBEICHMSI, MPU KOTOPOM (hHMHAHCOBAS
AKTUBHOCTb T'pa)kJlaH CTPOUTCS HAa OCO3HAHHBIX LIEHHOCTSAX W MOHUMAHUHU JTUYHOU
POJIH B 9KOHOMUYECKOUN CUCTEME rOCY1apCTBa.

B ornnune ot npenpiaymnx 3TanoB, OpUEHTUPOBAHHBIX IPEUMYIIIECTBEHHO HA
npocBenieHrne, coBpeMeHHass crtparterus 10 2030 roga MHTErpUPYET COLMAIBHO-
NICUXOJIOTUYECKHE, MOBEIEHYECKUE U IU(PPOBBIC aCIEKThl, CO3/aBasi MPEANOCHLIIKA
U1t GOPMUPOBAHUS YCTOMYNBOM (PUHAHCOBOM CPEIbI.

Tabmuua 1
CpaBHHTEIbHAS XapAKTEPUCTHKA CTPATETMYECKUX JOKYMEHTOB
Kpurepuii Crparerns 2017-2023 Crparerus 1o 2030 roxa
HopmartuBnbiii | Pacniopsbxenue Pacniopsikenue IlpaBurenscrBa PO
aKkT [IpaButensctBa P® Neo | No 2958-p ot 24.10.2023
2039-p ot 25.09.2017
KiroueBas nean | @opmupoBanue Pa3BuTne ¢GuHAHCOBOUN KYJIBTYpHI U
(uHaHCOBOM JIOJITOCPOYHOIO (uHaHCOBOTO
TPAMOTHOCTH U | IOBEICHHUS
UH()OPMUPOBAHKE
HACEJICHUS
IIpuopurternnie | OOpa3zoBaTeiIbHbIE @®uHaHCOBas KHOEepPrpaMOTHOCTb,
HANIPaBJIECHUS IpOrpamMMbl,  3allMUTa | IOBEJECHYECKHUE ACIEKThI, YYaCTHE B
paB noTpeduTeNne OOIIIECTBEHHBIX (PrHAHCaX
Nucrpymentsl | MHboOpMalmoHHbIe [udpossie 1aTGOPMBI,
peaju3anmnu KaMIaHWuH, y4eOHbIE | MOHUTOPHHT, pa3BUTHE
MaTepuabl knOepbe30nacHOCTH
Oxupaembie Pocr [loBbIIEHKE (uHaHCOBOM
pe3yJabTaThl MH()OPMUPOBAHHOCTH YCTOMYMBOCTH W JIOBEpUs K
TpaKJIaH WHCTUTYTaM

CocTaBjeHO Mo AaHHBIM [5;6]

Takum oOpa3oMm, TrocyAdapCTBEHHass MOJHUTHKA B 00JacTH (UHAHCOBOM
rPaMOTHOCTH IPOXOIUT JTal KaueCTBEHHOMU TpaHchOpMaIIHH. Or
MH(OPMAITMOHHOTO MTPOCBEIICHHS U 00y4eHHsI 0a30BbIM (DMHAHCOBHIM HABBIKAM OHA
MepexoauT K (GOpMUPOBAHUIO YCTOWYMBON (PMHAHCOBOW KYJIBTYPHI, TJI€ KIFOUEBYIO
pOJIb WTparoT IIEHHOCTH, JoBepue U LudpoBas Oe3omacHOCTb. Peannzanus
Crparerun no 2030 roma TO3BOJIUT YKPEeNWTh (UHAHCOBYIO YCTOMYHMBOCTH
HACEJICHHUS, MOBBICUTH YPOBEHb 3KOHOMHUYECKOM OE€30MacHOCTH U BOBJIEUEHHOCTH
IpakJaH B IPOLIECCHI YIIPaBIEHUs 00IIECTBEHHBIMU (DMHAHCAMH.

Cnucok aureparypsl

1. benopuikuii, K. b. OxoHomuueckast 6€30MacHOCTh : y4eOHUK / O pe/l.

99
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2. I'Bacanmus, JI. C. ®unancoBass 0€301aCHOCTb B YCIOBHUSIX CAHKIIMI:
MeTonbl 00pbObl U mepcnekTuBbl pa3Butus / [. C. I'Bacamus, A. E. Jlsicenko //
AKTyajbHbIE BOMPOCHI YKOHOMHKH U YIpPaBJICHUS : COOPHUK HAay4YHBIX TPYJOB IO
MarepuaiaM MexayHapoIHON Hay4yHO-TIpakTHUueckod koHdepenuuu, Jlonenk, 15
HOs10ps1 2023 roga. — [onenk : JlonAYul'C, 2023. — C. 45-52.

3. OmenbsinoBuy, JI. A. KopropatuBHbie (huHAHCOBBIE PUCKH : ydueOHOE
noco6ue / JI. A. OmenbsiHoBuu. — Jlonenk : JJoHHY 3T umenn Tyran-bapanosckoro,
2019.-137 c.

4. [letpoBckas, M. B.Ouenka u nporHo3upoBaHue (HUHAHCOBOU
0e3omacHOCTH B HaIMoHAIbHOHM skoHOMEKEe / M. B. Iletposckas, JI. H. Copokuna, C.
H. MaptsiHoBry. — Mocksa : [lamkoB u K°, 2023. — 256 c.

5. O6 yrBepxnenun Ctpareruy MOBBIMICHUS (PUHAHCOBOW T'PAaMOTHOCTH B
Poccniickoit @enepanuu Ha 2017-2023 ronael : pacnopsskenue lIpaBurenscrBa PO
ot 25.09.2017 Ne 2039-p. — URL: https://minfin.gov.ru/ru/document?id_4=132616-
rasporyazhenie_pravitelstva_rossiiskoi_federatsii_ot 25.09.2017 _2039-
r_ob_utverzhdenii_strategii_povysheniya finansovoi_gramotnosti_v_rossiiskoi_fede
ratsii_na_2017-2023 gody

6. O6 ytBepkaenun CtpaTeru MOBBIIEHUS (PUHAHCOBOM IPaMOTHOCTH U
dbopmupoBanust  ¢uHAHCOBOM  KynbTypel g0 2030 roma: pacropsbkeHHe
[IpaBuTensCcTBa P® OT 24.10.2023 Ne 2958-p. —

URL: https://minfin.gov.ru/ru/document?id 4=304737-
rasporyazhenie_pravitelstva_rossiiskoi_federatsii_ot 24.10.2023  2958-
r_ob_utverzhdenii_strategii_povysheniya_finansovoi_gramotnosti_i_formirovaniya_
finansovoi_kultury do_2030 goda

7.EropoBa, M. B. OTKpBITOCTh OIOJIKETHOTO MpOIECCa KaK Ba)KHBIA acCHeKT
MoBbINIeHNH (PrHAHCOBOW TpamMoTHOCTH Hacenenus / M. B. Eroposa // ®unancoBoe
npocsenienne : XXIV Beepoccuiickas HaydHO-TIpaKTUYECKass OHJIAWH-KOH(EPEHIIHS
no ¢unancoBoMy mnpocsenieHnto B Poccun. CoopHuk marepuanoB, Mocksa, 24-26

ceHTsiopst 2024 ronma. — MockBa: Accornuanys pa3BUTHs (MHAHCOBON T'PaMOTHOCTH,
2024. - C. 95-102. — EDN EDPVUK.

PUHAHCOBAA I'PAMOTHOCTb HACEJIEHUSI KAK HHCTPYMEHT
YCTONYUBOI'O SdKOHOMHNYECKOI'O HIOBEIEHUA

EBTexoBa A.P.,

ooyuarowascs 4 kypca @I'FOY BO «/[oneyxuii
HAYUOHATbHBIU YHUBEPCUEM IKOHOMUKU U
mopeosau umenu Muxauna Tyzau-bapanosckozo»

Hayunuwtit pykoeooumens:
K.3.H., 0oyenm Jlooanoea M.E.
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CoBpeMEHHBIII 3Tan  pa3BUTHS MHPOBOM SKOHOMHUKH XapaKTepU3YyeTCA
BBICOKOW BOJIATWJIBHOCTHEO M MHOTOIUIAHOBBIMU W3MEHEHHSIMU, CBSI3aHHBIMH KaK C
robanbHBIMU  TporieccamMu  (udpoBuU3alMs, CAHKUHUOHHBIE  OTPaHUYCHHS,
TpaHchopmaisi (PUHAHCOBBIX PBIHKOB), TaK U C JIOKAIbHBIMA COLIUAIBHO-
HSKOHOMUYECKUMU  (pakTopamMu (M3MEHEHHE CTPYKTYpbl 3aHSATOCTH, T[aJICHUE
peanbHBIX JOXOJOB, POCT KPEAUTHOW HArpy3KH HaceleHus). B 3Tux ycnoBusix
MOBBIIIAETCA 3HAaYeHHWE (UHAHCOBOM TIpPaMOTHOCTHM HACEJeHHs Kak KIF0YEBOIO
UHCTPYMEHTa  (OPMHUPOBAHUS  YCTOWYMBOTO  SKOHOMHYECKOTO  IMOBEACHHUS,
CIIOCOOHOTO IPOTUBOCTOSITH KPU3UCHBIM SIBIIEHUSM [ 1, c. 24].

®uHaHCOBas T'PAMOTHOCTh CTAaHOBUTCS HE TOJBKO JJIIEMEHTOM JIMYHOIO
Oylaromonyuus, HO W (PAaKTOPOM MaKpOIKOHOMHYECKOW YCTOHYMBOCTH. ['pamMOTHO
pacnopspKarIIMecss  CBOMMH — CPEICTBAMHM  TIPaXKJAHE  CHIKAIOT  YPOBEHb
3aKpPEIUTOBAHHOCTH, CIIOCOOCTBYIOT Pa3BUTHIO (DMHAHCOBOIO PBIHKA, YKPEIUISIOT
JIOBEpPUE K MHCTUTYTaM U MOBBIIIAIOT MHBECTUIIMOHHYIO aKTUBHOCTS [2, C. 31].

AKTyaJIbHOCTh ~TE€MbI ~ ONpEAENAeTCs HEOOXOAMMOCTBIO Iepexoaa  OT
JEKJIapaTUBHBIX (POpM (PUHAHCOBOTO MPOCBEIICHUS K CHCTEMHBIM 00pa30BaTEIbHBIM
u WHCTUTYLIHOHAJIbHBIM MEXaHU3MaM, o0ecrne4nBaroIuM yCTOWYMBOE
HPKOHOMHUYECKOE TOBe/eHue HaceieHus. Llenb paboTel — uccienoBaTh (PUHAHCOBYIO
IPaMOTHOCTh KaK MHCTPYMEHT YCTOWYMBOTO IMOBEJCHUS B YCIOBUSIX TI00aTbHBIX U
JIOKaJIbHBIX WM3MEHEHUMW, BBISIBUTH (PAKTOpPHI, BIHUAIONIME Ha €€ pa3BUTHE, H
ONPEJEIUTh HAPABIICHUS COBEPUIEHCTBOBAaHUS (DMHAHCOBOTO MPOCBEIICHHUS.

[lonsiTue (QuHAHCOBOW T'PaMOTHOCTHM HMMEET KOMIUIEKCHBIA  XapakTep.
Cornacno omnpeaenenuto OOCP, oHa BKIIOYAET «3HAHUS U MOHUMaHUE (DMHAHCOBBIX
KOHIIENIMMA, a TakXe YBEPEHHOCTh W YMEHUE NPUMEHATh WX JJIs NPUHSATUS
3¢ (PEeKTUBHBIX pEIEHUI B Pa3IMYHbIX )KU3HEHHBIX cCUTyauusx» [1, c. 15].

B poccuiickoii HayyHO#l JuTepaType (UHAHCOBas IPAMOTHOCTh TPAKTYETCS
IIUpe — KAaK COBOKYIMHOCTh JKOHOMHYECKUX 3HAHUM, (DUHAHCOBBIX YCTAaHOBOK WU
MOBEJICHUYECKUX CTpAaTEervii, HANpaBJIECHHBIX Ha PAIUOHAIBHOE HCIOJIb30BAHKE
(brHaHCOBBIX pecypcoB [3, c. 18].

YceroiiunBoe 3KOHOMHMYECKOE IIOBEACHHME pPACCMATPUBAETCS KAaK CHCTEMA
palMOHAIIBHBIX ~ JCWCTBUM, HANpPaBJICHHBIX HA JOJTOCPOYHOE ObOecreueHue
(YHaHCOBOW CTAOUIILHOCTH M CHUIKEHHUE PUCKOB HEOJArONPUSATHBIX MOCIEICTBUN
HPKOHOMHUYECKUX KpU3HCOB. Ero GopmupoBaHue HaANpsMyr 3aBUCUT OT YpPOBHS
(MHAHCOBOM  KYJbTYpbl, ONbITa YIPaBIEHUS peCypcaMH U  BOCHPUATHUSA
SKOHOMUYECKOI nHpopmanmu [4, c. 29].

MeTtogonoruueckou OCHOBOM aHagm3a B3aMOCBSI3HU (buHaHCOBOM
IPAaMOTHOCTH M YCTOMYMBOIO TOBEACHUSI CIIY>)KaT KOHIIENIIMU TOBEJICHUYECKOU
skoHomuKkH (R. Thaler, D. Kahneman), cornacHo KOTOpbIM SKOHOMUYECKUE PEIICHUS
YeJloBeKa HEPEeNKO HPPAIMOHATIbHBI M TOJBEPXEHbl BIMSHUIO KOTHUTHUBHBIX
uckaxxennit. [loaroMy moBeIieHre (PUHAHCOBON IPAMOTHOCTH JIOJDKHO BKJIIOYATh HE
TOJIBKO TIepeaady 3HaHuM, HO U (HOPMHUPOBAHNE HABHIKOB KPUTHYECKOTO MBIITUICHHUSI,
(hMHAHCOBOI OTBETCTBEHHOCTH U aJaNTalluy K HeonpeaeI¢éHHoCcTH [2, ¢. 37].
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Takum oOpa3oM, ¢uHAHCOBass TPAMOTHOCTb BBICTYMAeT HE MPOCTO
o0pa3oBaTeNnbHON KaTeropued, a COIMAIbHBIM KalHUTAIOM, O0eCrneYrBaIOIIUM
YCTOMYMBOCTh MOBEACHUS TPaXJAaH B YCIOBUSAX TYpOYJIE€HTHOM SKOHOMUKH.

[Io paHHBIM wuccrnenoBaHWs AHAIUTHYECKOrO IeHTpa HanumoHanbHOTO
areHTcTBa (PMHAHCOBBIX WCCIeOBaHU, B 2024 roay WHAEKC (PUHAHCOBOW
rPamoTHOCTU rpaxkaaH P® coctasmn 12,77 6anna npu BO3MOKHOM Makcumyme B 21
Oan (puc. 1).

Puc. 1. - Jlunamuka Muaekca ¢pruHaHCOBOM rpaMOTHOCTHU rpakaad Poccuiickoit
®enepanuu 3a 2018-2024 rr.

Kak BHUIHO W3 NaHHBIX, NPUBEACHHBIX Ha puc. 1, MHAekc coxpanun cBou
no3uuuu  oTHocutenbHO 2022 roma. HecmoTpss Ha MeEHSIOIIMECS COLUAIBHO-
SKOHOMMYECKHE YCJIOBUS B JAWHAMUKE IOKa3aTesis MO CPAaBHEHUIO CO 3HAYCHHUEM
2018 1., HabmromaeTcst HEOOJBIIONW pocT mokazarens — Ha 5,4 %. 3aBUCUMOCTb OT
COIMAILHO-IEMOTpaPUUECKUX XapaKTEPUCTUK HACEICHUsI TaKKe OTpaxaeTcs B
3Ha4YeHUsAX uHAeKca. JItoau ¢ BeICIIMM OoOpa3oBaHUEM B BO3PACTHOM rpyrime OT 45
JIET U BBIIIE JIEMOHCTPUPYIOT MOKa3aTeNb HAEKca (prHAHCOBOM TpaMOTHOCTH 13,48
Oayima, TPYAOYCTPOEHHBIE PpOCCHUSIHE JEMOHCTPUPYIOT TIOKa3aTelb HWHICKCa
¢buHancoBo# rpamoTHOCTH B 13,05 Ganna, xutenu ropoaoB —12,98 6amna. Cpeanuii
0aJu1 Mo JaHHOW TpyIIe yYaCTHUKOB HccienoBaHus coctapiseT 13,20, uro sBuseTcs
cCaMbIM BBICOKMM ypOBHEeM (uHAHCOBOW rpamoTHocTu. Hambonee QuHaHCOBO
IrpaMOTHBIEC XKUTENH POCCUU — 3TO MY>XUMHBI M >KEHIIUHBI cTapiie 35 JeT, JIou,
MMEIOIHNE BBHICIIEE OOpa3oBaHHWE, 4Yalle CEMEWHbIE, a TakKe MPOKUBAIOIINE B
KpPYIHBIX ropojiax. OcoOeHHO HU3KHE MOKA3aTeId OTMEYAIOTCS CpeId TIEHCHOHEPOB,
CTYJICHTOB W JKUTEJed CEJIbCKOW MECTHOCTH. JTO YKa3bIBa€T Ha HEOOXOJIUMOCTH
nuddepeHIIMPOBaHHOTO MOIX04a K 00y4eHUI0 ((PMHAHCOBBIM HABBIKAM.

OCHOBHBIE TCHJICHITUHU U TTPOOJIEMbI CTPYIIIUPOBaHbI B TabyuIle 1.

Taomuna 1
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OcHoBHbIE TPOOIEMBI MTOBBILIEHUS (PUHAHCOBOI TPaMOTHOCTHU

Ne
i [TpoGiema AprymenTanust npoOaemMbl
1 | Poct dpunancosoit IToBblIeHNE 3aKpEAMTOBAHHOCTH M CHUXKEHUE cOepexeHui
YSI3BUMOCTH I'paKaaH JIeNaoT JOMOXO35CTBA 3aBUCUMBIMU OT BHEUTHHUX (DaKTOPOB,

BKJIOYasi TMPOICHTHBIE CTaBKU, HHQIALUIO ¥ HW3MEHEHUE
Kypca BamoT. Ilpy 3TOoM MHOrme rpaxjgaHe HE OCO3HAIOT
peaTbHYI0 CTOUMOCTb KPEJIUTHBIX 0053aTenbeTB [4, ¢. 33]

2 | HemocraTtok nosepus k Omnpocsl  moOKa3bIBalOT, u4To oOKoino 45 % poccusiH
(MHAHCOBBIM UHCTUTYTaM | IPEIIOYUTAIOT XPaHUTh cOepexeHHs B HaTU4YHON ¢opme,
oracasch MOIICHHUYECTBA M HECTAOMIIBHOCTH OaHKOBCKOTO
cekTopa [3, c. 20]. OTO CBUAETEIBCTBYET O HU3KOM YpPOBHE
(UHAHCOBOW KYIBTYpHI U CIA0OM MOHUMAHUU HHCTPYMEHTOB
3alUTHI KanuTaia

3 | Bousaue nmudpoBuzanun C onHOW CTOpOHBI, HU(POBBIE TEXHOJOTHH PACHIHPSIOT
JOCTYN K (HUHAHCOBBIM YCIyraM W TOBBIIIAIOT yIOOCTBO
yIIpaBJICHUS TUYHBIMU cpencTBamMu. C qpyroi — yCHIIMBaeTCs
pPHCK KHOEpMOIICHHUYECTBa, (DUIIMHTOBBIX aTaK M IOTEPH
JaHHBIX. OJTo  Tpebyer  QopmupoBaHus  UPPOBOU
(duHaHCOBOM IPaMOTHOCTH, BKJIIOYAIOIIEH  HaBBIKK
6e30macHOro MOBEACHUS B OHJIaliH-cpee [5, c. 38]

Kpome toro, rno0anbHble U JIOKAJTIbHBIE 3KOHOMUYECKHE U3MEHEHUS, BKIIOYas
MaHJEMHUIO0, CAHKLIHMOHHBIE OTPAaHWYEHUS M POCT BOJATUIBHOCTH PBIHKOB,
CTUMYJIUPYIOT NIEPEX0] K HOBBIM MOJEINSIM (PMHAHCOBOTO MoBeAeHusl. Hacenenue Bcé
yalle MHTEPECYeTCsl WHBECTHIMOHHBIMU HMHCTPYMEHTaMH, HAKOMUTEIbHBIMU
porpaMmMaMu, HO MPU 3TOM YPOBEHb OCO3HAHHOCTH PEUIEHUH OCTAETCs HHU3KHUM.
MHorue coBepiIaloT CIOHTAHHbIE MHBECTULUH T10J] BIMSHUEM PEKJIaMbl U COIICETEM,
HE OLICHUBAs PUCKHU [2, c. 42].

Takum o0Opazom, HaOmOJaeTCss MPOTHBOPEYHME MEXKAY YBEIMUEHUEM YHCIIa
YYaCTHUKOB (DMHAHCOBOI'O pPBIHKA M HMX HEIOCTATOYHOM KOMIETEHTHOCTBIO, UTO
CO3/1a€T yrpo3y HEYCTOMUMBOCTH U YBEJIIMYUBAET BEPOSTHOCTh (PMHAHCOBBIX MOTEPb.

CoBpeMeHHbIE  TOAXOAbl K  pPa3BUTHIO  (UHAHCOBOW  IPaMOTHOCTH
IpelnoyiaraloT ~ KOMIUIEKCHOE — B3aUMOJCIHCTBHE  TOCyJIapcTBa, (PUHAHCOBBIX
WHCTUTYTOB, 00pa30BaTEbHBIX OpraHu3aluii U rpaxaanckoro obmiectBa. B Poccun
JaHHas JeATeIbHOCTh MHCTUTYLIMOHAIU3UPOBaHa B paMkax CTpaTeruu MOBBIILICHUS
¢uHaHCOBOM TrpaMOTHOCTH HaceneHuss Ha 2017-2025 ronel, pa3paboTaHHOM
MunuctepctBoM (puHaHcoB U bankom Poccun (Tadi. 2) [3, c. 46].

Ta0mura 2
OcHoBHbIe HanpaiieHust CTpaTeruu NOBbIIEHUS] PUHAHCOBOM IPAMOTHOCTH
Hacenenus Ha 2017-2025 rr. [3, c. 46]

No
Hanpasnenue Conepxanue
/11
1 l'ocynapcrBenHas l'ocynapctBO pa3BUBaeT UHPPACTPYKTYPY (UHAHCOBOTO
MMOJIUTHKA U MIPOCBEMICHUS: CO3JA0TCS PETHOHAIBHBIC IEHTPHI (hHHAHCOBOM
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HOPMaTUBHOE IrPaMOTHOCTH, MIPOBOASITCS MIPOCBETUTENIbCKHE HeZenu,
peryiaupoBaHue BHEIPSIFOTCS  MOIyTd 10 (UHAHCOBOMY OOpa3oOBaHUIO B
LIKOJIbHBIE TporpaMMbl. DPPEKTUBHOCTb MEPONPUATUN 3aBUCHUT
OT UX CUCTEMHOCTH W HHTETpallMd C PEaJbHBIMH IPaKTUKaAMHU
(¢unancoBoro nosenaeHus [4, c. 30].

Pacnipoctpanensl oHmaiH-IaT(HOPMBI, MOOMIIBHBIE MPHUIIOKCHUS
U UIPOBBIE  CUMYJATOPBI,  IO3BOJIIOLIME  MOJEIMPOBATH
Hudpossie ¢unancoBsie pemenus. Ilpumep — mnopran banka Poccun
UHCTPYMEHTHI 00yueHus | «OuHaHcOBass  KyJbTypa» C  HHTEPaKTHUBHBIMH  TeCTaMH,
o0yJaroImuMHi BHUAEOMATEpUATaMUd U KaJlbKYJIATOpaMH pacuéra
puckoB [5, c. 39].

VY4yacTiie BY30B, IIKOJI M HEKOMMEPYECKMX OpraHu3alliii B
bopMupoBaHUT buHAHCOBOM KYJbTYPBI MOBBIIIACT
3¢ eKTHBHOCT, 00y4YeHUs, OCOOEHHO TMPH HWHTETpalid B
00pa3oBarelibHbIC MPOTrPaMMbl M OPHEHTALMH Ha MPAKTUYECKUE
HaBBIKK —  COCTaBJIiCHHE OMOJDKETa, aHAIU3  PacXoJIOB,
[UTAHKPOBAHHE HAKOIUICHHH.

Poinp 06pazoBaTenbHbIX
yupexaenuit 1 HKO

Pazputue ¢uHAHCOBOW TI'pPaMOTHOCTH CBSI3aHO C H3MEHEHHEM
Mojiesieli  TOTpeOsieHusT W (OPMHPOBAHHUEM  OTBETCTBEHHOTO
OTHOLICHUsT K JAeHbraM. (DUHAHCOBO TI'paMOTHBIA TI'paXkKAaHUH
OCO3HAET IMOCIEACTBUS PEUICHUHM, YHOPABIAET pPUCKAMH U
(dbopmMHpyeT ycTOWYHMBBIE IPUBBIYKU COEPEKEHUS.

dopmMupoBaHue
4 | KyIbTypbl OCO3HAHHOIO
MOTpeOIICHUS

Takum o00Opa3om, MOBBIICHHE (PUHAHCOBOM TPAMOTHOCTH JIOJKHO CTaTh
YaCThI0 IIMPOKOM COLMAJIBbHO-)KOHOMHYECKOM CTpaTEruy, HAIPaBICHHOM Ha
VKpEIUICHHE 4YEeJOBEYECKOro KamuTajla U pa3BUTUE KYJIbTYphl (HUHAHCOBOM
OTBETCTBEHHOCTH.

®uHAHCOBAsI TPAMOTHOCTbH SIBJISIETCS BAXKHEUIIUM 3JIEMEHTOM YCTOWYHBOIO
Pa3BUTHS JTUYHOCTH, JTOMOXO3SICTB U 00IIeCTBA B IeJIOM. B yCnoBHsX rio0anbHOM
HKOHOMHUYECKON HECTAOWJIIBHOCTH OHAa BBITIOJHAET POJIb 3alUTHOTO MEXaHU3Ma,
MO3BOJISIFOLIETO TpaKJlaHaM aJalTUPOBATHCS K HM3MEHSIOLIMMCS YCJIOBHUSM DPBIHKA,
MUHUMH3UPOBATH (PUHAHCOBBIC PUCKH U PUHUMATDH PAIMOHAIIBHBIC PEIICHMUS.

[TpoBenéHHbIN aHAINU3 TTOKa3bIBaeT, 4To B Poccum chopmupoBaHbl OCHOBHBIE
WHCTUTYIIMOHAJILHBIE YCIIOBUS JJIS Pa3BUTHSA (PUHAHCOBOTO IMPOCBEIICHUS, OJHAKO
YpPOBEHb YCBOCHHUSI 3HAHUN OCTa€TCs HEOTHOPOAHBIM. Tpebyercs nanbHeHIas
ajganTanus o0pa3oBaTeNbHBIX MPOTPAMM MOJ KOHKPETHBIC COIMAJIbHbIE TPYIIIIHI,
pa3BuTHe HU(GPOBBIX KOMIIETEHIINM, 00pbOa ¢ GUHAHCOBBIMU MU(DAMH U TTOBBIILICHHE
noBepus K GPMHAHCOBBIM UHCTUTYTaM.

dopmupoBaHue (UHAHCOBO TPAMOTHOTO HACEJIEHHSI — 3TO CTpaTeruyeckas
3a/laya, OT PEIIEHUsS KOTOPOM 3aBHCHUT HE TOJIbKO MHIWBHUyaIbHOE OJaronoyuyue
rpakJaH, HO U YCTOMYMBOCTh HAUMOHAJIBHOM JSKOHOMHUKH. B rmepcnektuse
HEeoOXoauM Tmepexos; OT GOopMalIbHOTO OOYyYeHHS K KOMIUIEKCHOM MOJEH
dbopmupoBanusi (HUHAHCOBOW KYyJBTYPbl, OCHOBAHHON Ha TPAKTUYECKOM OIBITE,
1IU(POBBIX MHCTPYMEHTAX U MEXBEJOMCTBEHHOM B3anMoOIecTBUH |5, ¢. 41].
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PA3BUTHUE ®UHAHCOBOM T'PAMOTHOCTHU HACEJIEHHUS B
YCJOBUSAX SKOHOMHNYECKON HECTABUJIBHOCTH

EBTexoBa A.P.,

ooyuarowascs 4 kypca PI'BOY BO «/{oneykut
HAYyUOHANbHBLU YHUBEPCUMEN IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunuwtii pykoeooumens:
K.3.H., 0ouyenm Pyoenox O.10.

CoBpeMEHHbIE  COIMATbHO-3KOHOMUYECKHUE  YCIOBUS  XapaKTEpPU3YIOTCS
MOBBILICHHONW BOJATUIBHOCTBIO (PMHAHCOBBIX PBIHKOB, HM3MEHEHUEM CTPYKTYpPHI
MHPOBOM SKOHOMUKHM W HECTAOMJIBHOCTHIO HAlMOHAJIBHBIX BaitoT. B Poccum stu
IIPOLIECCHl  YCHUJIMBAKOTCS  BO3ACHCTBUEM  BHEIIHEOKOHOMHYECKMX  CaHKIUH,
UHQISIUOHHBIX KojeOaHUN M HM3MEHEHHEeM IMOBeJeHHs mnoTpebuteneil. Bceé »To
ONpe/eNsieT akKTyaJlbHOCTh MpoOJeMbl pa3BUTHSA (PUHAHCOBOM TIpaMOTHOCTU
HAaCeJICHMsI, KOTOpasi BBICTYNAET KJIKOYEBBIM MHCTPYMEHTOM aJanTallid TPa)KaaH K
HOBBIM 3KOHOMHYECKUM PEaJIUSIM.

®uHaHCOBass  IPAMOTHOCTh  SBJISIETCS ~ HEOTHEMJIEMBIM  3JIEMEHTOM
SKOHOMHUYECKON  KyJbTYpbl  JMYHOCTH,  OOECHEYMBAIOLIUM  palMOHAIBHOE
HCIIOJIb30BaHUE (PUHAHCOBBIX PECYpcoB, (POPMHUPOBAHME HABBIKOB COEPEKECHMUS,
MHBECTUPOBAHUS U 3alIUThl OT PUHAHCOBBIX pUCKOB. Hu3kmii ypoBeHb (priHaHCOBOM
OCBEIOMJIEHHOCTH  BEAET K POCTY 3aKpPEIUTOBAHHOCTH, HEIPPEeKTUBHOMY
VOPABJICHUIO  JOXOAAMH,  TMOJBEPKEHHOCTH  MOIIEHHUYECKHMM  CXeMaM W
HECIOCOOHOCTH (POPMHUPOBATH JOJATOCPOUHBIE (PMHAHCOBBIC 11eH [1].

Taxum obOpazom, popmupoBanue GUHAHCOBO TPAMOTHOTO TIOBEICHHS TPaXKIaH
CTAaHOBUTCS HE TOJBKO WHIWBHUIYAIbHOW, HO M OOIICHAI[MOHAILHON 3amadeii, oT
KOTOpOM 3aBUCHUT (PUHAHCOBas CTAOMJIBHOCTh TOCYJIapcTBa M YCTOMYMBOCTH
SKOHOMUKH B LIEJIOM.
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[lenpto gaHHOTO JOKJIana SBIAETCA aHaJU3 OCOOEHHOCTEH pa3BUTHUSA
(hMHAaHCOBOM TPaMOTHOCTH HACEJICHHS B YCIOBHSIX SKOHOMHYECKOW HECTaOMIBLHOCTU
U ONpEICIICHNE HAaNIPaBJIEHUN €€ TaJbHENUIIEr0 COBEPIIEHCTBOBAHUSI.

B HayuyHOM nuTepaType CyIIECTBYET MHOMKECTBO TPAKTOBOK IOHATHS
«punancoBasi rpaMoTHOCTh». CornacHo omnpeaenenutro OICP, noa Hell moHUMaeTcs
«COBOKYITHOCTh 3HAaHUW M yMEHHUH, HEOOXOAUMBIX ISl MPUHATUS 3(P(HEKTHUBHBIX
pEelIeHUI B OTHOIIEHWUU HCIONb30BAaHUSA WU YIPAaBICHUS JUYHBIMU (DUHAHCOBBIMU
pecypcamu» [2]. Poccuiickue uccienoBareiid, B CBOIO O4Y€pelb, MOAYEPKUBAIOT
COLIMAJIBHO-D)KOHOMHYECKYIO M MOBEJECHUYECKYIO COCTABIIAIONINE 3TOrO sBICHUS. Tak,
no mHeHuto banka Poccun, punancoBasi TpaMOTHOCTH — 3TO CIIOCOOHOCTH TpaXKAaH
paloHaIbHO JEHCTBOBATH B (PMHAHCOBOHM cdepe, OIeHHBas BO3MOXKHBIE PUCKU U
nocnenctBus [1].

®duHaHCOBasi TPAMOTHOCTh BKJIIOYAET TPU B3aUMOCBS3aHHBIX KOMITIOHEHTA!

o KOTHUTHBHBIM, TMpeAnojaralonuil Hamuyue 0a3oBBIX 3HAHUM O
(hMHAHCOBBIX UHCTUTYTaX U UHCTPYMEHTAX;

o NOBEJICHYECKUM, OTpa)KarollUii MNPAKTHUYECKUE HABBIKH YIPaBJICHUSA
(rHaHCaMM U BBIPAOOTKY YCTOWYMBBIX (PUHAHCOBBIX IPUBBIYEK;

o MOTUBAllMOHHBIM,  ONPENENSIONMNA  YCTAHOBKM M LIEHHOCTHBIE
OpUEHTAlLMH, BIUSIONIME HA (()MHAHCOBOE MOBEACHHE TMYHOCTH [3].

®opmupoBanue  (UHAHCOBOM  TIPaMOTHOCTH  OCYUIECTBIIIETCA  TOJ
BO3/JICIICTBMEM MHOXECTBAa (DaKTOpPOB: YpOBHS 00pa30BaHHUA, J0XOJa, BO3pacTa,
pervoHa npoKMBaHUs U JTOCTYITHOCTH 00pa30BaTEeNbHbBIX pecypcoB. COriacHo OTUéTy
Munduna Poccuu, Oosiee BBICOKHI ypOBEHb (DMHAHCOBOW OCBEIOMIIEHHOCTU
HaOJII0IaeTCsl Y MOJIOEKH U JIMIL C BBICUIMM 00Opa30BaHUEM, OJHAKO UMEHHO Cpeau
ATUX TPYMI PacHpOCTPaHEHO PUCKOBAaHHOE TMOBeAeHUE B 1MpoBoii cpene [3]. 1o
YKa3bIBa€T Ha HEOOXOJUMOCTh COYETAaHUs 3HAHUM C BOCIHMTAHMEM (PUHAHCOBOM
OTBETCTBEHHOCTH.

Kpome Toro, BakKHbIM HaIpaBJICHUEM SBJISIETCS BHEApPEHUE (PUHAHCOBOIO
oOpa3oBaHusI B cuUCTeMy o01iero u mpodeccuoHanbHoro ooyudenus. 1o oineHkam
CHEUATNCTOB, MHTErpanus (UHAHCOBOW T'PAMOTHOCTH B IUKOJBHBIE MPOrPAMMBI
crocoOCTBYeT (POopMHUPOBaHUIO 0a30BBIX HSKOHOMUYECKMX KOMIICTCHI[MM, YTO B
MEPCIEKTUBE CHIKAET YPOBEHb (PUHAHCOBOM YS3BUMOCTH HaceleHus [4].

DKOHOMMYECKass HECTAOWIbHOCTh YCHUJIMBAET POJib (PUHAHCOBOW IPaMOTHOCTHU
KaK MEXaHW3Ma 3allUThl HACEJIeHUs OT BHEIIHUX IOKOB. KoneOGaHusi BaIrOTHBIX
KypCOB, POCT IIeH U COKpAIllEHHWE PEealbHBIX JOXO0JO0B TPEOYIOT OT rpakJaH YMEHUs
palMOHAIIBHO ~ PacTpeneNsaTh Pecypchl, IUIAHUPOBATH OIOKET ¢ BBHIOUPATH
onTUMaJIbHBIC ((MHAHCOBBIE MHCTPYMEHTHI [4].

AHanu3 TOBEIEHHUsI HACEJIEHUS B MEPHOJ] YKOHOMUYECKOW HECTaOMIbHOCTU
MOKa3bIBa€T, YTO (PUHAHCOBO TPAMOTHBIE TPAKIAHE Yallle CO3JAIT «IOIYIIKY
0e30macHOCTHY, N30€ratoT N30BITOUHBIX KPEIUTOB U CTPEMSTCS TUBEPCUPUIIMPOBATH
MCTOYHUKH JoxoAa. [Ipu 3ToM, HU3KUI ypOBEHb (DMHAHCOBOW KYJIBTYpPbl IPUBOIUT K
poCTy  MOTPEOUTENHCKOM  3aJ0DKEHHOCTH U CHIDKEHHUIO  MHBECTULIMOHHOM
aKTUBHOCTH [5].
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Cpenu KJIIOYEBBIX MPOOJIEM, MPEMATCTBYIOMIUX TOBBIIMIEHUIO (UHAHCOBOM
IPaMOTHOCTU B POCCHH, MOXKHO BBIJCIIUTD:

o HEJ0CTaTOYHYI0 HMH(GOPMUPOBAHHOCTh HACENEHUS O COBPEMEHHBIX
(bMHaHCOBBIX MPOAYKTAX;

o HU3KUN YPOBEHb JOBEpUs K OAHKAM U UHBECTULIMOHHBIM UHCTUTYTaM;

o OTPAaHUYCHHBIA JOCTYN CEJIbCKUX W MAJIbIX HACEJIEHHBIX ITYHKTOB K
nporpammam (GUHaHCOBOTO 00pa30BaHMUS;

o pocT 1u(ppOBOro MOIIEHHUYECTBA U OTCYTCTBHE HABBIKOB (PMHAHCOBOMA

Oe3omacHocTH [5].

Kpome TOro, Ha (oHe HKOHOMHUYECKON HECTAOMIBHOCTH Yy HAaceJIeHUs
HAOJIIOTAeTCSI POCT TPEBOKHOCTH M CKJIOHHOCTH K HMMITYJIbCHBHBIM (PMHAHCOBBIM
pemenusM. [lcuxomnoruueckue wucciaenoBaHusi (QUKCUPYIOT, 4YTO JIIOJIU, HE
oOnagatoue 0a30BbIMU 3HAHUAMH B (DMHAHCOBOM cepe, CKIOHHBI K MaHUYECKUM
MOKYIIKaM, OTKa3y OT MHBECTULIMI U MPEXIECBPEMEHHOMY CHSATHIO COEpekeHui [6].
Ot1o cHmKaeT 3P(PEKTUBHOCTL MEP MAKPOIKOHOMHYECKOW IMOJUTUKU U yCYryOmseT
KpPU3HUCHBIE SBJICHHUS.

Takum 00pa3oM, B YCIOBHUSIX 3KOHOMHUYECKOM HECTAOMIIBHOCTH pa3BUTHE
(UHAHCOBOM TIPaMOTHOCTH BBINOJHSIET HE TOJIBKO 00pa3oBaTENIbHYIO, HO U
CTaOMIM3UPYIOLIYI0 (YHKLHIO: OHO YKpemisieT (UHAHCOBYIO YCTOMYHMBOCTH
JOMOXO034MCTB, CIIOCOOCTBYET MOBBIIIEHUIO JOBEpUS K (PUHAHCOBOM cCHCTEME U
CHUXAET CUCTEMHBIE PUCKHU.

B Poccun pa3zButue ¢puHaAHCOBOM I'PaMOTHOCTH HACEJIEHUS OCYIIECTBIISIETCS B
pamkax Ctpareruu moBbIIeHUs (uHAHCOBOW rpamoTtHOocTH Ha 2017-2025 rr.,
yTBep)kaéHHo Mundpunom PD u bankom Poccum [7]. llens mnporpammbr —
MOBBIIIEHHE (MHAHCOBOM KYJBTYpbl TpaXlaH, (POPMUPOBAHUE OTBETCTBEHHOIO
(PMHAHCOBOTO TMOBEIECHUS W CHWKEHUE YSA3BUMOCTH HACENIEHUS Mepe] PUCKAMHU
(bMHAaHCOBOTO PHIHKA.

OcCHOBHBIE HAMpPABJIECHUS PeATU3alUU CTPATErUH BKIIOYAIOT:

o BHeJIpeHue 00pa3oBaTeIbHBIX MOAYJEH Mo (PMHAHCOBOM I'PaMOTHOCTHU B
LIKOJIBI, KOJUIEIKU U BY3BI;

o CO3/IaHUE OHJIAWH-PECYPCOB M MOOWIBHBIX NpuiiokeHu («DPuH30XK»,
«®DuHaHCOBas KyJIbTypay»), HAPABICHHBIX HA MAaCCOBOE MPOCBEIICHHE [5];

o npoBeneHre Bcepoccuiickux  HeAenb (UHAHCOBOM  TI'PaMOTHOCTH,
TEMaTUYECKUX (DOPYMOB U OJIUMITHAT;

o pa3BUTHE  CUCTEMbl  JMCTAHIIMOHHBIX  KypcOB M  BeOMHApOB,

aJanTUPOBAHHBIX JJISl Pa3JIMYHBIX BO3PACTHBIX KATETOPHIA.

B mHanpaBineHun moOBBITICHUS (UHAHCOBONW TPAMOTHOCTH U aJamnTariu
HAceJeHUS K COBPEMEHHBIM SKOHOMHYECKHM YCIOBHUSIM 0CO0O€ BHUMAHUE CTOWT
yaenatb 1udpoBbiM ¢dopmaram 00yudeHusa. Pa3BuTue TEXHONOTHI TMO3BOJISET
WCITOJIb30BaTh HWTPOBBIC METOJIbI, CHMYJSITOPHI M WHTEPAKTUBHBIC TECTBI, YTO
MOBBIIIAET BOBJICYEHHOCTh U MPAKTUYECKYIO HAMPABIEHHOCTh 0O0y4eHus [6].

B MexayHapogHOW MpakTHKE 0c000€¢ 3HAYCHHE HWMEET yYacTHE YacTHOTO
cekTopa U 0aHKOB B MporpamMmax (UHAHCOBOTO 0Opa3oBaHus. Hampumep, B cTpaHax

107



EC peiicTByIoT HalmoHajbHbIE IIEHTPHI (prHAHCOBOro oOydeHus, a B CuHramype
peanuzyetcs nporpamma «MoneySense», oxBaTbiBatomiasi 6onee 80 % B3pocioro
HaceneHus [2]. BHenpeHHne aHaJOTMYHBIX MOAXO0JI0B B Poccuu MO3BOJUT MOBBICUTH
3¢ (PEeKTUBHOCTH HAITMOHAIBHBIX UHUIIUATHB.

Pa3Butne (uHaHCOBOW KyJIbTYphl TpaxkaaH CHOCOOCTBYET (OPMHPOBAHUIO
OTBETCTBEHHOTO  MOTPEOJICHUs, POCTYy  HMHBECTUIMOHHOW  aKTUBHOCTH U
JI0JITCOCPOYHOTO TJIaHUpOBaHUs. B mepcrekTrBe HEOOXOIMMO pacIIupEeHUE CUCTEMbI
HEMPEPBHIBHOTO (UHAHCOBOTO OOpa30BaHWsA, HHTETPAllds 3JIEMEHTOB (DMHAHCOBOMU
I'PaMOTHOCTH B IIKOJIbHBIE U MTPO(PECCUOHAIBHBIE TPOTrPAMMBI, AKTUBHU3ALUS yIaCTHS
PETHOHANIBHBIX aIMUHUCTPAIINA U OM3HEC-COOOIIECTBRA.

Takum 00pazoMm, MOBBIICHHE YPOBHS (PMHAHCOBOW TPAMOTHOCTH SIBIIACTCS
CTPAaTETHMYECKOW 3a/1a4€il, HAMpPSIMYI0 CBSI3aHHOM C YCTOMYMBOCTBHIO HALIMOHAIBHOM
HSKOHOMUKH U COIMAIBHBIM OJIArONOy4YneM Ipak]iaH.
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N3yyenue 3apyOexHOro ombiTa B Bompoce (GOpMHPOBAHUU (UHAHCOBOM
KyJbTYypbl TIOMOTA€T CO3/1aBaTh HAIMOHAJIBHBIE MPOrPAMMBI, KOTOPBIE YUUTHIBAIOT
HOBBIE TEXHOJIOTUM, BO3pPACTHbIE OCOOCHHOCTH HACEJICHUS M paboTy WHCTUTYTOB.
OTO Ba)XHO, MOTOMY 4YTO JIOJUM C Oa30BbIMH (PUHAHCOBBIMM HABBIKAMHU DPEXKeE
OIIMOAOTCS B YIPABICHUH JOJraMU U COEpPEKECHHUSIMH, & CEMbH JIyUIle 3allUIICHbI
OT SKOHOMHUYECKUX KpHu3ucoB [1]. CpaBHEHHE MOIXOI0B pPa3HbIX CTPaH MOKA3bIBAET,
KAaKU€ MEpPbI AEHUCTBUTEIBHO MTOMOral0T MajJ0O0ECIIEYEHHBIM JIFOIIM, & KaKUE MOTYT
CIIy4alHO YCUJIUTh HEPABEHCTBO.

VYpoBeHb  pa3BuTHs ~ (PUHAHCOBOWM  KyJbTypbl  HaceleHus  WHaum
XapaKTEPU3yeTCsl 3HAYUTEIbHOU HEOJHOPOAHOCTHIO, YTO OOYCIABIMBAET BBICOKYIO
aKTyaJIbHOCTh IICJICHANPABICHHBIX MEp MO €€ TOBBILEHUIO U1 peaau3alnuu
KOJIOCCAJIbHOI'O ~ JKOHOMMYECKOI'O  IIOTEHLIMAJIa  CTPaHbl,  CHAEPKUBAEMOIO
OTPaHUYEHHBIM pa3BUTHEM (UHAHCOBBIX PBIHKOB. KIllOUueBBIM BBI30BOM OCTaETCs
MaccoBO€ OTCYTCTBUE y OoJbllel 4acTU HaceJdeHHs] 0a30BbIX (PMHAHCOBBIX 3HAHM,
YTO aKTyaJu3UpyeT HEOOXOAMMOCTh pEaJu3aldu CHUCTEMHBIX 00pa30oBaTeNIbHbBIX
IIporpamMM, HWHHUIMHMPOBAHHBIX HA TOCYJAPCTBEHHOM YpPOBHE. SIpKHM IIpUMEpPOM
10JT00HOT0 CUCTEMHOIO M0/1X0/1a sIBJIsieTCs pa3padoranHas CoBeToM Mo (PUHAHCOBOU
CTaOMJIBHOCTH W pa3BuTui0 HamuonanbHass cTpareruss 1o  (UHAHCOBOMY
obpazoBanuto Nunum (NSFE), mocraBuBimias 1enpio oxBaTuTh He MeHee 500
MUJUIMOHOB 4YEJOBEK JUIsl HUBEIMPOBAHMS aucOanmaHca Mexay (popMaibHbIM
JIOCTYTIOM K yCJIyraM U Ux (paKTHYeCKUM UCIOJb30BaHueM [2, c. 11].

@uHaHCOBas KyJIbTypa HACEJIEHUs ABCTPAIMHM XapaKTEPU3YETCS BBICOKUM
YPOBHEM  DPa3BUTHUSA, YTO SBJSIETCA PE3YNbTATOM JUIMTENBHOM  peanu3auuu
MOCJIEIOBATENBbHON TOCYAAPCTBEHHON IOJUTUKH, WHULIMUPOBAHHOW HannonanbHOU
cTparerueil mo (GUHAHCOBOM IPaMOTHOCTH, MEPBOHAYANIbHAS BEPCUs KOTOpOMl Oblia
omyonukoBana B 2011 r. YkazaHHas cTparerusi CTPYKTYpHUpOBaHA BOKPYT TISATH
NPUOPUTETHBIX Lieel, T PepeHInpOBaHHbBIX Ha MOBBIILIEHUE TOTEHIIMAJA 1IeJIEBbIX
IpyNn HACEJICHUs] U ONTUMM3ALUIO JAESITEIbHOCTU OpraHu3aluii, pa3padbaThIBalOLINX
COOTBETCTBYIOIIHNE MOJUTHKU U IPOTPaMMBL. [3].

@duHaHCOBass  KyJlbTypa HaceneHus Uexuu, XapakTepusyrowmascs B
PErMOHAJIBbHOM CpPaBHEHWU OTHOCUTENBHO BBICOKUM YPOBHEM U HCTOPUYECKH
BBICOKOM CKJIOHHOCTBIO K COEpexeHUusiM, Obljla MHCTUTYLHOHAIBHO 3aKperuieHa ¢
npunatueM B 2010 r. ogHoil m3 mepBbix B EBpone HanumoHanmbHBIX CTpaTeruii
¢uHaHcoBoro oOpa3zoBanusi. CTparerusi HaleleHa Ha CO3JaHUE CHCTEMbI
¢uHaHCOBOrOo 0Opa3oBaHMs C aKIEHTOM Ha MOJIOJIOE€ TIOKOJIEHHWE, NpHU3BaHa
HUBEJIMPOBAaTh KIIIOUEBBIE CUCTEMHBIE MPOOJIEMBbI, TAKME KaK KOHCEPBATHUBHOCTH B
BBIOOpE (hMHAHCOBBIX MPOIYKTOB, HEJI0CTaTOYHAast TuBepcuUKaIms
MHBECTUIIMOHHBIX TMOpTdenell U PHUCKH, CBA3aHHBIE C MOTPEOUTEIHCKUM
KpeauTOBaHUEM. [2].

dopmupoBaHue ¢dbuHaHCOBOM KYJIBTYpBI HaceJIeHus Snonun,
XapaKTepU3yIOIIEeWcs  BBIPAXKEHHOM  KOHCEPBAaTUBHOCTBIO M MpeoliajaHueM
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coeperareiabHOro MOBEACHUSI, JTETEPMUHUPOBAHO MOCIEBOCHHBIM MEPUOAOM, KOTIa
JUTSL TIPEOJOJICHUSI THUNEPUH(IIAIMM M HEXBATKU KaluTaja MpaBUTEIILCTBOM Oblila
uHunmupoBana «CoOeperareibHas KaMmMIaHUs [0 HKOHOMHYECKOMY CITACEHHIO».
NHCcTUTYLIMOHANIBHOE Pa3BUTHE JTAHHOW TMOJUTUKHU MPUBENO K co3gaHuto ¢ 1950 r.
CUCTEMBbl MECTHBIX COBETOB IO COACUCTBUIO COEPEKEHUSM, KOTOpbIE CTald
KJIFOUEBBIM 3JIEMEHTOM B TpaHCHOpPMAlMU TOCYJApCTBEHHONW WHUIIMATUBBHI B
YCTOMYHBYIO HAITMOHAJIBHYIO MPAKTUKY [3].

duHaHCOBas KyJlbTypa HaceneHuss HuaepiaHooB XapaKTepu3yeTcsi BBICOKUM
YpOBHEM pa3BUTUA, CPOPMHUPOBAHHBIM B pe3yJbTaTe JIUTEIBHONW SBOJIOIUH
CUCTEMHOI0 NOAXOAAa, UCTOKM KOTOPOrO MIPOCIEKUBAKTCSI ¢ KoHua 1970-x rr. ¢
co3nanusa HanuoHanbHOTO WHCTUTYTAa MO HMH(POPMUPOBAHUIO O COCTABICHUU
cemeitHoro Oromkera. CoBpeMeHHas cucTeMa, C(OKyCHpOBaHHas Ha YIpaBJICHUU
J0JITOBOM Harpy3Koiu u NIEHCUOHHOM IUTAHUPOBAHUH, MPOJIOJIKAET
ABOJIIOLIMOHUPOBATh, HHUBEJIMPYS  BBI3OBBI, CBsSI3aHHblE C  IU(pOBU3ALMEN
(MHAHCOBBIX YCIIYT U HEPABEHCTBOM B YPOBHE (PMHAHCOBBIX KOMIIETEHIIUH.

@unaHcoBas KynbTypa HaceneHuss Coenunénneix IlltatoB Amepuky,
dopMupyroLascs B yCIOBUSAX Pa3BUTONW CUCTEMbl KPEIUTOBAHUS M OPUEHTALMU Ha
(OHIOBBINM PBHIHOK, MOJYy4YHJIa UHCTUTYLHOHAIbHOE O(opmileHHEe ¢ pa3paboTKoil B
2006 r. Komuccueit mo (UHAHCOBOMW TPaMOTHOCTH M OOpa30BaHUIO TMEPBOU
HanunonanbHoil cTparernu, peann3oBanHor B nepuoa 2006-2009 rr. [locnenyromas
HBOJIIOLMS JIAHHOTO TOJXO0/Ia XapaKTepU30BaJlach MEPEXOAOM K KOJIa0OpAaTUBHOU
MOJIeJI, OCHOBAaHHOM Ha B3aMMOJIEMCTBUHM TOCYJAPCTBEHHBIX OPraHOB C YaCTHBIM
CEKTOPOM, HEKOMMEPUYECKHMMHU U MPaBO3alIUTHBIMHU opranusauusamu. Hecmotps Ha
3TO, JACLEHTPAIU30BAHHBIN XapakTep WHULMATUB OrpaHUYMBaeT 3(PPEKTUBHOCTH
HUBEJIMPOBaHUSI CTPYKTYPHBIX MpoOJjeM, BKIIOYAsl 3HAYUTENBHOE COLUAIBHO-
HKOHOMHUYECKOE HEPABEHCTBO M YPE3MEPHYIO AOJITOBYIO HArPY3KY JOMOXO3SHCTB.

[lepBas msATHUNCTHSST HAIMOHAIbHAsE crTpaterus BenmukoOputanuu Oblia
omy0MKOBaHa YTIpaBiIeHUEM MO (PUHAHCOBOMY PETYJIMPOBaHUIO U Ha30py B 2006 T.
Crparerust nosyuuna HazBaHue «®PuHAHCOBas I'paMOTHOCTh B BenukoOpuranuu:
Bpemsi nepemen». CTparerusi peaiausyercs B maciutabax Bcedl BenmukoOputanuw,
OJIHAKO JUIsl OTHEJIbHBIX HampaBiIeHUM pa3paboTaHbl CHElMabHbIE HAIlMOHAIbHbBIE
crparerun s A”rimM, Illotmanguu, VYanbca u  CeBepHoii  HMpmanmguu,
YUUTBIBAIOLINE OCOOEHHOCTH KaXKIAOW HAIUH.

OddekTrBHOE yIpaBiIeHUE YpPOBHEM (PUHAHCOBOM KYyJIbTYypbl TIpakIaH
MPEACTABISIET COOOW BAXKHBIM ACHEKT CTPATETMYECKOro IUIAHMPOBAaHUSA B
nestenbHocT Poccuiickoit ®denepanuu [3]. «CTpateruss moBbIeHNUsS (UHAHCOBOM
rpamoTHOCTH B Poccuiickoit ®epeparum Ha 2017 - 2023 rr.»  onpenensna
MPUOPHUTETHI, UEIN U 3aJa4H, CIIOCOObI 3(PPEKTUBHOTO UX JOCTHIKEHUS B YKA3aHHOU
chepe Ha cpeHecpOUHbIN nepuo [S].

[IpoBeneHHBIN aHAIN3 MEXKIYHAPOJIHOTO OMbITa (POPMUPOBAHUS (PUHAHCOBOM
KYJbTYpbl HACEJICHHUS ITI03BOJIIET CAENATh BBIBO:

BO-TIEPBBIX, KJIIOYEBAs POJIb FOCYAAPCTBA; BO BCEX PACCMOTPEHHBIX CTPaHaX;

BO-BTOPBIX, OPHUEHTALIMS HA LIEJIEBYIO ayAUTOPUIO.

B-TPETbUX, THOKOCTh U IMHAMUYHOCTb MOJIXO/IOB.
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B-UETBEPTHIX, YUET HAIIMOHAJIBHOTO KOHTEKCTA.

Takum o6pasom, nis Poccuiickoit ®Deneparnuu, yTBEpAUBIIECH HOBYIO
Crpareruto mnoBbllieHust puHaHCOBOK rpamMoTHOCTH 10 2030 roma, KpailHe BaKEH
yUeT MOJIOKUTEIBHBIX IPAKTUK 3apyOS)KHBIX CTPaH.
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B  ycrmoBUSX  COBPEMEHHOTO  COLMAIbHO-)KOHOMHYECKOTO  Pa3BHUTHS,
XapaKTEepPU3yIOIIEerocs TOBBIIIICHHON BOJIATUIBHOCTHIO M CIOKHOCTHIO (PMHAHCOBBIX
MHCTPYMEHTOB, (PMHAHCOBAas TPaAMOTHOCTh MPHOOpETaeT OCOOYI 3HAYMMOCTHh HE
TOJIBKO NIl YaCTHBIX JIMIl, HO W JJIS CIIEIUAIHMCTOB, PabOTAaOMMUX B OIOHKETHOM
chepe. DddekTuBHOE yIpaBICHHE TOCYIAapCTBEHHBIMH (DPHMHAHCAMH, IOCTHKCHUE
1ejaei  COIMaTbHO-IKOHOMUYECKOTO Pa3BUTHS, OOECIeUeHUe TMPO3PAYHOCTH H
MOJOTYETHOCTH OFO/KETHBIX PACXOJI0OB HAMPSMYIO 3aBHCST OT YPOBHS (DHHAHCOBOU
IPaMOTHOCTH JIMII, TPUHUMAIOIIUX PEIIECHUsS B 3TOH cdepe.

duHaHCOBasi TPAMOTHOCT, B OMOMKETHOH cdepe ompemensercs Kak
COBOKYIMMHOCTh 3HAaHWW, HABBIKOB M KOMIICTCHIIUM, ITO3BOJIOMMX A(HPEKTUBHO
yIPAaBJIATh TOCYAAPCTBEHHBIMU (pUHAHCAMU, IPUHUMATh OOOCHOBAHHBIE PEIICHUS B
obnmacTu OIO/HPKETHOrO IUIAHUPOBAHUS, UCIOJHEHHUS W KOHTPOJs, a Takke
o0OecrieunBaTh MPO3PAYHOCTh W TMOJOTYETHOCTb HCIOIB30BAHUA  OFOJIKETHBIX
CPEICTB.

OCHOBHBIMM LIE€TISIMA TIOBBIIIEHUS (DMHAHCOBOM T'PaMOTHOCTH B OFOJIKETHOM
chepe SABISAIOTCS:

[ToBbIienre 3¢h(HEKTUBHOCTH YIPaBICHUS TOCYJApPCTBEHHBIMHU (DUHAHCAMMU:
oOecrieueHne ONTUMAJIBHOTO pACTIpEeICHUS W HCIOIb30BAaHUS OFOKETHBIX
PECYPCOB IS TOCTIKEHHSI MAaKCUMAJIBHOTO COTMATBHO-I)KOHOMUYECKOTO A dheKTa.

Munumuzanuss  (UHAHCOBBIX ~ PHUCKOB:  MPEIOTBPAIICHHWE  HEICIECBOTO
MCITOJTB30BaHUS OI0KETHBIX CPEICTB, (PMHAHCOBBIX MaXWHAIIMA W KOPPYIIIIHH.

OOGecrieueHre TPO3PAYHOCTH U TMOJOTYETHOCTH OIOJKETHBIX PAaCXOJIOB:
MPEA0CTaBICHUE TPaXKJaHaM MOJHOM U IOCTOBEPHOU MH(OpMAIUH.

[ToBeIIeHHe qOBEpUS K TOCYAAPCTBEHHBIM MHCTUTYTAM: YKPEIUJICHUE TOBEPUS
TpaKJaH K OpraHaM roCcyJapCTBEHHOM BJIACTH M MECTHOT'O CaMOYIIPABJICHUS 3a CUET
3G (PEKTUBHOTO U TPO3PAYHOTO YNPABICHUS OIOKETHBIMHU CPEJICTBAMH.

CopeiicTBue COIMAJIBHO-DKOHOMHYECKOMY Pa3BUTHIO: CO3aHue
0JIarOMPUATHBIX YCIOBHUM IS 9dKOHOMUYECKOTO POCTA U TOBBIMICHUSI YPOBHS KU3HU
HACEeJICHUS 3a CUET PallMOHAIBLHOTO UCTIOIB30BaHMS OO/ IKETHBIX PECYPCOB.

bromxeTHast TpaMOTHOCTh Kak OCHOBa (hOpMHPOBaHHUS OFOKETHON KYJIBTYpPHI
oOy4Jaronuxcsl sIBISETCS HE TOJBKO 00pa3oBaTENIbHOW 3a/adeii, HO U COIHATbHBIM
MIPUOPUTETOM. B COBpEMEHHBIX YCIOBUSAX SKOHOMHUYECKOW HEOMPEACIEHHOCTH H
CIIOKHBIX (PMHAHCOBBIX WMHCTPYMEHTOB YMEHHE YIIPABIATh JUYHBIMU (DHHAHCAMH
CTAHOBUTCS YKU3HEHHO HEOOXOAMMBIM HaBBIKOM [1].

BaxHO TOT4EPKHYTH, YTO B paMKaxX KOHIENTyaJIn3alluu uaeu (HopMUpPOBaHUS
OIO/DKETHOW KYJIBTYphl OOYYarOIIMXCS Ha OCHOBE B3aMMOCBS3M IIEHHOCTHBIX
OpUEHTAlUN JIMYHOCTU C (PMHAHCOBBIM TMOBEICHUEM, OIMPEACISIONIYI0 POJb UTPAET
CUCTEMa TMPUHIUIIOB (HOpMUPOBAHUS OIOKETHOW KyJIbTYyphl OOydaromuxcs (Taor.

).
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Taomuna 1

[TpuHumnel popMupoBaHue OI0HKETHON KyJIbTYphl 00ydaronmxcs [1-6]

HaummMeHnoBaHue ConepxaHue MPUHITUIIA B aCTIEKTe POPMUPOBAHUS OI0KETHON
MIPUHIIUIIA KYJIbTYpPbl O0yYarOIIUXCsl
[Tpunnun @opMUPOBAaHUE LEHHOCTEM, CBSI3aHHBIX C OTBETCTBEHHBIM
aKCHOJIOTUYECKOM (hMHAHCOBBIM TMOBEJCHHEM. BocnuTaHne OCO3HAHUS 3HAYMMOCTH
3HAYUMOCTH (hvHAHCOB U1 00IIECTBA, dTHKW M PAIMOHAIIBHOCTH B NMPUHATHH
(brHaHCOBOTO peuieHunii. BkitoyeHrne ColuanbHbIX U 9KOJIOTHYECKUX ACTIEKTOB B
o0pazoBaHus SKOHOMHWYECKHUE MPOLIECCHI.
[Tpunuun cucremaoctu u | [ToctenenHoe pa3ButHe (PUHAHCOBBIX 3HAHWW W HABBIKOB HAa BCEX
LICJIOCTHOCTH ypoBHsIX oOydeHus. MHTerpamuss (puUHAHCOBOW T'PAaMOTHOCTH B
(dbuHAHCOBOTO o0pa30BaTeNIbHBIC MPOTPAMMBbI Pa3HbIX AUCIHMILIMH U 00ECIIeYCHHE
00pa3zoBaHus HEIMPEPHIBHOTO Mpolecca 00yyeHusl.
CBsi3b TEOPHUM C MPAKTUKON yepe3 CUMYJIALMH, JEIOBbIe UTPHI U
[Tpuniun MPAaKTUYECKUE NPOEKThl. [IpaKTUKOOPUEHTUPOBAHHBIN MMOJIXOJ
MPaKTUKOOPUEHTUPOBAH- | TOMOraeT oOydYarouuMcs JIydllle YycBauBaTh Marepuail H
HOTO 00Oy4eHUS pa3BUBaTh HABBHIKM yNpaBlICHWS (QUHAHCAMH B  PEalbHBIX
JKU3HEHHBIX CUTYyalHsIX.
TTpMHLI THYHOCTHO WHnuBuayanpHbIi  TOAX0A K  OOYYEHHIO,  yYYHUTHIBAFOIIHMI
MOTPeOHOCTH,  YPOBEHb  TOATOTOBKM W JUYHBIE  IEJIH

OpHEHTAIINH B
¢buHAHCOBOM
o0pa3zoBaHUU

oOydaromuxcs. OOydeHre amanTUpyeTcsl MOJ WHANBUAYaTbHBIC
(¢buHAHCOBBIE 337auY, CTHUMYJIHUPYS CAMOCTOSTEILHOE MPUHSATHE
pELICHHUI.

[IpuHIUI STUYECKON U
COLIMAILHOM
OTBETCTBEHHOCTHU

®opmupoBaHne y  0o0yyarOUMXcs  4YyBCTBa  COLMAJIbHOU
OTBETCTBEHHOCTH 3a (DMHAHCOBBIE pelieHus. BkitoueHue Tem 1o
STUYECKHM acCleKTaM yhpaBieHus (UHAHCAMH, YCTOMYUBOMY
NOTPEOJIEHUIO U COIIMAIbHO OTBETCTBEHHBIM MHBECTULIHSIM.

[IpuHIMIT KPUTHYECKOTO
MBILIEHUS U
CaMOCTOSITEIIBHOTO
IIPUHSTHUS PENICHUN

Pa3Butne kputnmyeckoro aHaiauza (UHAHCOBOW HHGPOpPMALUU U
CIIOCOOHOCTh MPUHUMATH 000CHOBaHHBIC pEIICHNS.
OOyuaroryiecst ~ y4datcsi  OIEHMBAaTh PHCKH H  BBIOMpATH
ONTHMaJIbHbIC (DMHAHCOBBIC CTPATETHH.

[Tpuan GpopmupoBanus
JI0JITOCPOYHOTO
(uHAHCOBOIO
TJTAHUPOBAHUS

OO0yueHne MeTofam JIOJITOCPOYHOTO (PMHAHCOBOTO TITAHUPOBAHU.
BBeneHne TeM 1O TICHCHOHHBIM HAKOIUICHUSM, YIIPABICHUIO
cOepeKeHUSIMH U UHBECTUIIUSIMU C YUETOM JOJITOCPOUYHBIX LIETCH.

duHaHCOBas rPaMOTHOCTh B OI0JKETHOM cdepe BKIIIOYAET B CeOS CIEayIONTNe

KIIIOYCBBIC aACIICKTHI:

3HaHue OIOJPKETHOrO 3aKOHOJIATeNbCTBA M HOPMATHBHON Oa3bl: MOHUMAaHHE

IMPUHIIUIIOB

OIOPKETHOIO  YCTPOMCTBA,

OIOJKETHOTO  Mpolecca, OHKETHOM

KJIaccu(pUKauMy M APYrMX HOPMATUBHBIX aKTOB, PETYJIUPYIOMIMX OHOIKETHYIO

chepy.

HaBbiku OIOPKETHOrO TUIAHMPOBAHUA: YMEHHE pa3pabaTbiBaTh OIOIKETHBIE
MPOTHO3bl W IUIAHBI, OMNPEACNSITh NPUOPUTETHI B paCHpeNeTCHUU OOJIKETHBIX
pPECYpCOB, OLEHUBATH COLMAIBHO-3KOHOMUYECKYIO 3(PQGEKTUBHOCTh OIOKETHBIX

MIPOTPaMM.
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HaBbiku OOMKETHOTO HUCHOJHEHHs: yMeHHE 3()(PEKTHBHO OpPraHU30BBIBATH
UCIIOJIHEHHUE OIO/PKeTa, KOHTPOJIMPOBATH HCIOJIb30BAaHUE OIOJKETHBIX CpPEJICTB,
IPUHUMATh MEPBI IO MPEJOTBPAILLEHUIO PUHAHCOBBIX HAPYIICHUH.

HaBbiku OIO/IPKETHOTO y4yeTa U OTYETHOCTH: YMEHHME BECTH OIOJI)KETHBIN YyUer,
COCTaBJISITh OIO/KETHYIO OTYETHOCTH, aHAIM3UPOBATh (PUHAHCOBBIC IMOKA3ATENH U
PE3YNbTAThI AEATEIBHOCTH OIOJIKETHBIX YUPEKICHUM.

3HaHue (UHAHCOBBIX MHCTPYMEHTOB M PBIHKOB: TNOHMMAaHHUE MPUHIIUIIOB
paboThl (MHAHCOBBIX PHIHKOB, YMEHHE OIICHUBATH PUCKU W JOXOJHOCTH Pa3TMUHBIX
(MHAHCOBBIX HHCTPYMEHTOB, HCIOJIb3YEMBIX B OIOIKETHOM cdepe.

HaBpiku yripaBiieHusi (UHAHCOBBIMU PUCKAMH: YMEHUE BBISIBIIATH, OLICHUBATH
Y yIIPaBIATh PUHAHCOBBIMH PUCKAMH, CBI3aHHBIMU C OFOPKETHON JACATEIHHOCTHIO.

HaBplki KOMMYyHUKAaIlMK ¥ B3aUMOJCHCTBHUS C OOIIECTBEHHOCTBHIO: YMEHHUE
3(pPeKTUBHO  B3aMMOJICUCTBOBATH €  OOIIECTBEHHOCTBHIO,  MPEIOCTABIIATH
uHpopmaIuo o0 OI0KETe B MOHSATHOM U JOCTYHMHOW (opme, YyUUTHIBATH MHEHHE
TpaKJaH IPU MPUHATAN OIOJIKETHBIX PEIICHUN.

B OromxetrHoit cepe Habmomaercs psa npoOiaeM, CBSI3aHHBIX ¢ (PMHAHCOBOM
IPaMOTHOCTBIO: HEJOCTATOYHAsl KBAIM(PHUKAIUA M3-32 HUZKOTO YpPOBHS 3HAHUU H
OTCYTCTBUS CUCTEMATHUECKOT0 00yueHHus (puHaHCaM, CIOKHOCTh 3aKOHO/IATENbCTBA
M3-32 TOCTOSHHBIX WM3MEHEHUH, OrPAHUYEHHOCTh PECYpPCOB [JIsl TOBBILICHHUS
KBATM(pUKAIMK PAOOTHUKOB, HHU3Kasg MOTHUBALUS H3-32 OTCYTCTBUSI CTHMYJIOB,
OTPaHUYEHHOE HCIMOJIb30BAHME COBPEMEHHBIX TEXHOJOTMH W HEIOCTAaTOYHas
MPO3PAYHOCTH OOPKETHBIX PACXO0JI0B ISl TPaXK/IaH.

Jns  pemieHuss 00O3HAYEHHBIX MPOOJEM M MOBBIIIEHUS (UHAHCOBOMN
rPaMOTHOCTH B OI0/IXKETHOM chepe HEOOXOAMMO peau30BaTh CASIYIOLINE MEPHI:

Pa3paboTka u peanuszanusi NOporpaMM  MOBBILIEHUS  KBajdu(UKAIUU:
Opranuzamusi CHUCTEMAaTUYECKOT0 OOY4YeHHMS] W TEPEnoJrOTOBKU  OHOJKETHBIX
pabOTHUKOB MO BOIpocaM (PMHAHCOBOW TPAMOTHOCTH M YIPABJICHUS OIOKETHBIMU
CpEICTBAMM.

BHeapenue coBpeMeHHBIX 00pa30BaTelbHBIX TeXHOJoruii: Vcmosb3oBaHue
JTUCTAHIIMOHHOTO OOYy4YeHHUs, OHJIAMH-KYpCOB, TPEHAKEPOB U CHUMYISTOPOB JUIS
MOBBIICHUS YPPEKTUBHOCTA OOYUCHUSI.

Co3nanve CTUMYJOB M MOTHBAIMHA NIl TOBBIIICHUS  (PUHAHCOBOM
rpaMOTHOCTH: BHeIpeHHe CcHUCTEMBbl TNPEMHUPOBAHUS W KAPbEPHOrO poOCTa IJIs
OI0/PKETHBIX paOOTHUKOB, aKTUBHO TMOBBIIIAIOIIMX CBOIO KBUIU(PUKAIIUIO B 00JIaCTH
(rHaHCOB.

PazButne uHGOpPMAIMOHHO-KOHCYIbTAIMOHHOW — mogjepkku:  Co3naHue
MH(POPMAITMOHHBIX MOPTAIOB, KOHCYJIbTAIMOHHBIX IEHTPOB U TOPSYUX JIMHUHN IS
MpeA0oCTaBIeHUs HH(OpMalMK, W KOHCYJIbTAallMd IO BOMpOcCaM OHOHKETHOIO
3aKOHOJIATEIbCTBA U YIIpaBJIeHUs (PUHAHCAMH.

Brenpenue coBpeMeHHBIX WH()OPMAIMOHHBIX TEeXHOJOTHH: Vcmonmb3oBaHme
CHUCTEM DJIEKTPOHHOTO OIO/DKETa, 3JIEKTPOHHOTO JOKYMEHTOO0OpOTa W JIpYyrux
WH(DOPMAITMOHHBIX TEXHOJOTHH JIi aBTOMAaTH3alMM OFOJKETHBIX IMPOIECCOB U
MOBBIIICHUS IPO3PAYHOCTH OIOKETHBIX PACXOOB.
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PazBuTtre  0OOIIECTBEHHOTO KOHTPOJS 3a  OIOUKETHBIMH  PacXoJaMu:
BoBneueHnne rpaxiaH B mpolecc NPHUHIATHUS OO/PKETHBIX pELICHUH, oOecriedeHue
J0CTyna K MHpopManuu o OIJUKETe U pe3ysibTaTaX €ro HCIOJHEHUs, MOAJIEpIKKa
MHUIMATUB 10 OOIIECTBEHHOMY KOHTPOJIIO 33 MCIIOJIb30BaHUEM OOJKETHBIX
CPEICTB.

MexnyHaponHoe coTpyaHuuecTBO: OOMEH ONBITOM U 3HAHUSMU C JAPYTUMHU
CTpaHaMu B 00J1acTU ()MHAHCOBOW IPAMOTHOCTU U YIPABIEHUS TOCYIapCTBEHHBIMU
¢dbuHaHCamMu.

Takum o6pa3zoMm, (huHaHCOBas TPaMOTHOCTH SBIISETCS KIIOYEBHIM (DakTOpoM
3¢ (PEKTUBHOCTH W TPO3pavdHOCTH B OrokeTHON cdepe. [loBwimenne GpuHAHCOBOMA
KOMIIETEHTHOCTH OIOJKETHBIX PAOOTHUKOB, pa3BUTHE S(D(PEKTHUBHBIX MEXaHU3MOB
yIOpaBIEHUSI TOCYAApCTBEHHBIMH (HUHAHCAMHU, OOECIEeYeHHE MPO3PAYHOCTH U
MOJIOTYETHOCTU OIOKETHBIX PACXOJI0OB — HEOOXOAWMBIE YCIOBHS JUISl yCIEUTHOTO
COLIMAJIbHO-9)KOHOMUYECKOTO pPa3BUTHS CTpaHbl. Peanmuzanus KoMILIekca Mep,
HAIPaBJICHHBIX Ha MOBBIIIEHHE (PUHAHCOBOM IpaMOTHOCTH B OIOJKETHOH cdepe,
MO3BOJIUT oOOecneunTh 3(PPEKTUBHOE HCIOJIB30BAHUE OIOKETHBIX PECYPCOB,
MUHUMHU3UPOBAaTh (PUHAHCOBBIE PHUCKM U TOBBICUTH JIOBEPHE TpaxIaH K
roCy/1apCTBEHHBIM HHCTUTYTaM.
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[Tanpemuss COVID-19 u nocnenyronme riodanbHbie M3MEHEHUS HAPYIIWIH
NECATWIETHS] YCTOMYMBOW MAaKpPOIKOHOMMYECKOM Cpeabl, B KOTOPOW HHU3KAs
UHQISAUS  cuMTanach IOYTH TrapaHTupoBaHHOW. [locrmencTBusi — okazaiuch
MacCIITaOHBIMU: HH(IIALNS PE3KO BBIPOCTA KaK B Pa3BUTHIX, TAK U B PA3BUBAIOIIUXCS
CTpaHaX, a CTAHAAPTHBIE MHCTPYMEHTHI JI€HEKHO-KPEAUTHOW IMOJMTHKU OKa3aJIMCh
MeHee 3 (PEeKTUBHBIMU.

OnvH U3 KIH0YEBBIX (AKTOPOB - PE3KUH POCT cHpoca HpU OJHOBPEMEHHOM
OTpaHUYCHUM NPEIOKEHHUS Iocie mnaHaemMuu. Cropoc CTUMYIMPOBANICA —Kak
¢uckanbHpIMU MepaMu (IpsMbIE BBIIUIATHI, CYOCHAMM), TaK M OTJIOXKCHHBIM
norpedsenueM. C Jpyrodl CTOpOHBI, TJ0OalbHBIE IENOYKHM IOCTAaBOK OKa3alHCh
HapyIIEHHbIMYU, IPOU3BOACTBEHHBIE MOIIHOCTH - OrpaHudeHHsiMA [1, c. 3].
[lepexntoueHrne NOTPEOUTENBCKOTO CIpOca OT YCIyr K TOBapaM, a 3aTeM OOpaTHoO,
MPUBEJIO K BOJATHJIBHOCTU LeH. LleHbl Ha yclayru pacTyT MeIJIEHHEE, 4TO JIEeJaeT
HHQIISIIIMOHHOE AaBieHUEe 0oJiee YCTOMYUBBIM |2, C. 6].

Nupaauuio  ycummaum  pocT 1LEH Ha  SHEPropecypchl,  BbI3BAHHBIN
reONOJIUTUYECKON HAMpsKEHHOCThIO (B YAaCTHOCTH, KOHQIIMKTOM B YKpauHe), a
TaKke AeUUUT ChIpbsl U Joructudyeckue coou. Ilo mepe pocra 1ieH 3aKperIsuINCh
MHOQIALUOHHBIE OXHMIAHUS, YTO YCUJWIO JaBJICHHME HA PBIHOK Tpyla W
1eHooopazoBanue [4, c. 5]. LleHTpoOaHKM OKa3aJlMCh B CUTYyalldW, TJ¢ CHUKCHHUC
UHQISOUM  CTajJO0  BO3MOXHBIM ~ JIMIIb  IIEHOM  3aMETHOTO  COKpAaIleHHUs
HKOHOMHUYECKOTO POCTa.

BypHblii pocT (GUHAHCOBBIX PHIHKOB B  TMOCTHAHACMHUIHBIA  TEPHO/I,
CHOCOOCTBOBAJl HAKOIUIEHUIO M30BITOYHOW JIMKBUIHOCTU. DTO YCHUJIWJIO CIPOC Ha
aKTUBbl M HEJBMKHUMOCTb, YTO TAaKXE CTajJ0 MPOUHOISIUOHHBIM (aKTOPOM.
[lepeonieHEHHBIE aKTUBBI U CTPEMUTENIBHBIN POCT LIEH Ha KUIIbE YCHIMBAIN 3PHEKT
OoraTcTBa, NOJTaJIKKUBAas MOTPEOIICHHE BBEPX, HECMOTPS HA POCT LIEH.

HNHcTpyMeHTBl 00pbOBI ¢ MHOIIALKEN B pa3IMYHBIX CTPAHAX PA3HATCS.

CIIIA (Federal Reserve): ®PC wu3HayaibHO HEAOOLCHWIA YCTOWYHUBOCTH
MHOIAIUA, HO BIIOCJIEICTBUM TOBBICKJIA KIIOYEBYIO CTaBKy JI0 MHOTOJIETHETO
MaKCMMyMa M Hauaja CcoKpamleHue OanaHca akTuBoB. IIpu 3TomM ocoboe BHUMaHME
yAeNAeTCs yIpaBiIeHUI0 HHOISAUUOHHBIMU OXKUAaHUSIMU [35, c. 8].

ELlb pmonroe BpeMs COXpaHSJI MSATKYK) TMOJMUTUKY, HO PE3KHH POCT ILEH,
O0COOEHHO Ha HHEPTrOHOCHTENH, 3aCTaBWJI HM3MEHHUTH Kypc. [IpoGnemoii sBisercs
Pa3HOPOJHOCTh 3KOHOMMK €BPO30OHBI M pa3Has YYBCTBUTEIBHOCTh K MPOLEHTHOU
cTaBke [6, c. 4].

Lentpobanku Yemickoit Pecnyomuku, [lompmm wu  Benrpum Havyanu
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MOBBIIIEHHE CTAaBOK paHblie 3amana. OmHAKo BBICOKAas AOJUIApU3AlUs, BHELIHSS
YSI3BUMOCTb M 3aBUCUMOCTb OT UMIIOPTa YHEPrOHOCUTENEH eNat0T HHGIISIIMIO OoJee
ycTonuuBoit [7, c. 11].

B ycnoBuAX — CTPYKTYpHBIX  M3MEHEHMM  SKOHOMHUKHM  (BKJIIOYas
nexkapOOHM3aluo, UU(POBU3AIUI0 U PErHOHAIM3ALMIO IENOYEK IOCTABOK)
HEKOTOpbIE LIEHTPOOAHKM HAayalM PAacCMaTpUBaThb HETPAJULMOHHBIE MHCTPYMEHTHI
Bo3zeiicTBUs. Peub nAET, HanpuMep, 0 TapreTUpOBaHUM JOXOJIHOCTH, Oosiee THOKOM
yOpaBieHUH OajaHCOM akTUBOB. baHk  SnmoHuu, Hampumep, MOpOAOSIKAET
HKCIIEPUMEHTHUPOBATh C KOHTPOJIEM KPUBOM JOXOJHOCTH, HECMOTPS Ha II00alIbHBIHI
LUKJI Y>)KECTOUEHUS.

OnHuM M3 KITIOYEBBIX (DAKTOPOB >PPEKTUBHOCTH TMOJIUTHKU CTal YPOBEHb
noBepusi K 1eHTpoOaHky. [lepeolieHka BpeMEHHOTO XapakTepa HH(IALUUN U TO3IHSS
peakuus Ha e€ pocT MOAOPBAIN JOBEPUE K HEKOTOPBIM peryisitopaM. DhdexkTuBHas
KOMMYHMKaIus, mpuodperaer BcE Ooiblliee 3HAUYEHUE, KaK HHCTPYMEHT
(bopMUpPOBaHUS 0)KUJIAHUIN U CHUKEHHSI HEONPEEIEHHOCTH Ha PhIHKAX.

[Ipy BBICOKMX MPOLEHTHBIX CTaBKax CHAEp’KUBAaeTCs TNOTpeOJeHHEe U
MHBECTUIINH, OCOOCHHO B WIIOTEYHOM U CTPOUTEIBHOM CEKTOpax. YKECTOUEHHE
IIOJINTUKY ITPUBOAMT K 3aMEUIEHUIO POCTa, 4TO BUIHO Ha npumepe u CIIA, u cTpan
EC[I,c. 17].

[locnencTBusl MaHAEMUU BKIIOYAIOT CHIKEHHWE WHBECTULMHN, YXYIUICHUE
COCTOSIHUSI MaJIOro OM3Heca, NePUIUT KaJpoB U POCT JOJTOBOM Harpysku [3, c. 15].
MexayHaponHbI BadlOTHBIA  (OHA MNOAYEPKUBAET, YTO HEOOXOAUMBI TpH
CUHXPOHU3UPOBAHHBIX HAIIPABJICHUS MOJIUTUKH:

- IEpeX0]l OT AHTUKPHU3UCHOM K YCTOMUYMBOM (PMCKATIbHOMN MOJIUTHUKE;

- BO3BpAIlICHHE K [IEHOBOM CTa0UIILHOCTH;

- IEPEOPUECHTALINS HA CTUMYJIUPOBAHKE JTOJITOCPOYHOT'O POCTA.

VYKeCcToueHne  JIEHEKHO-KPEIUTHOM  MOJMTHKM  HENPONOPLUUOHAIBHO
CKa3bpIBAaCTCS HAa pA3IMYHBIX CJOSIX HaceneHus. JlOMOXO3sHCTBa € HU3KUMU
J0XO0JIaMU CHJIbHEE CTPaJaloT OT MHQISAIUH, TaK KaK UX MOTPEeOUTENIbCKasi KOp3UHa
BKJIIOUaeT OOJIbIlIE TOBApOB C BBHICOKOM IIEHOBOM BOJATHJIBHOCTBIO (TIPOAYKTHI
MUTAHUs, SHEPrOHOCUTENN). B TO ke BpeMsi pOCT CTaBOK OTpaHUYMBAET AOCTYI K
KpeauTaM W YCWIMBAET JOJIIOBYIO HAarpy3Ky. OTO CTaBUT IEpes TOCyIapCTBAMM
3aJaqy KOMIIEHCHPOBAaTh HETaTHUBHbIE COLMAJIbHbIE MOCIEACTBUS O€3 MOoJpbiBa
(ucKaIbHOW YyCTOWYUBOCTH.

Dnoxa BHICOKON MHOISALMY CTalla CTPECC-TECTOM JIJISI COBPEMEHHOM JIEHEKHO-
KpeauTHo ~ monutuku.  HoBble  ucTOYHMKM  UHQUAUMH  (CTPYKTYpHBIE,
reONnoOJIUTHYECKUE, MOBECHYECKHUE) TPEOYIOT OT LIEHTPAJIbHBIX OAaHKOB HE TOJIBKO
Y>)KECTOUYEHHUsI TMOJMTUKU, HO U MEepeocCMbICIeHuss €€ MHCTpyMeHTOB. KiroueBbiMu
OCTAIOTCSl YNPABIICHUE OXUAAHUSIMHU, THOKOCTbh MHCTPYMEHTOB M KOOpPJMHALIUS C
¢uckanbHbIMU BracTIMU. CoOXpaHEHHE POCTa B 3TUX YCJIOBUAX BO3ZMOXKHO JIMIIIb MPU
riyOOKOH aanTaiy MOJIUTUKY C aKIIEHTOM Ha MPOU3BOAUTEIHHOCTh, HHBECTULIUU U
YCTOWYHUBOCTb.
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HAIlMOHAJIbHOW  0€30MacHOCTH,  ONpENENsIomas  YCTOMYMBOCTH  COLMAIBHO-
HKOHOMHUYECKON CHUCTEMBbl K BHEIIHMM W BHYTPEHHUM yrpo3zaMm. OHa oOTpakaer
CIIOCOOHOCTh TOCYAApCTBa, OpraHM3alMid U TpaxIaH COXPAHITh CTAOMIBHOCTH
(bMHAHCOBBIX TMOTOKOB, 3alIMIIATh IKOHOMHYECKHUE MHTEPECHl U aJanTHPOBATHCS K
U3MEHSIOLUMCS YCIOBHSIM.

B mnocnegnue roasl mpobiiemMa (GUHAHCOBOM OE30MACHOCTH IPHOOpETacT
0CO0YI0 aKTyallbHOCTh B CBSI3U C IJIOOQJIbHBIMU KpU3HCAMH, T'€OMOIUTHYECKOM
HECTaOUIIPHOCTBIO M YCKOPEHHOH IHdpoBu3anuen (uHaHCOBBIX mporeccoB. Ha
done »HTHX wu3MEHEHHH BCE OONBIIYI0 pOJb HAYMHAIOT WrpaTb HE TOJBKO
WHCTUTYIIMOHANIbHBIE, HO M  TIOBEIEHYECKHE  (DAKTOpBI,  OMpPEIEISIONINE
B3aMMOJICICTBHE IpaXKaaH ¢ (PUHAHCOBOW CUCTEMOM.

OmuuM w3 Hambojee 3HAUYMMBIX HWHAMKATOPOB YpPOBHS (UHAHCOBOM
0e30macHOCTH 00IIecTBa BBICTyHaeT (UHAHCOBOE IOBeIeHUE HacesneHus. OHo
OTpaXXaeT, HACKOJbKO palMOHAJIBHO M OCO3HAHHO TIpaXJAaHE MPUHUMAIOT
HSKOHOMUYECKHUE PEILEHUs, KaK PACIpeAesoT 10X0Abl, GOPMUPYIOT cOEpEeKEHUS U
pearupytorT Ha puckd. OT COBOKYNHOCTH 3THUX JEHUCTBUN HANPSIMYIO 3aBUCHUT
CTaOMIBLHOCTH (PMHAHCOBOI'O CEKTOPA U YCTOMUMBOCTh BCE 9KOHOMMUKH.

[TpoGieMa uccnenoBaHus 3aKI0YaeTCs B IPOTUBOPEUNHU MEXKAY OObEKTUBHOM
HEOOXOJUMOCTBIO PALMOHAJIBHOTO U JOJTOCPOYHOIO (DPMHAHCOBOTO IOBEACHMUS
rpa)<J1aH Kak ycJoBUsl (PMHAHCOBOW 0€30MACHOCTH M (paKTUUECKUM IpeodiiagaHueM
KPaTKOCPOYHBIX, HPPAMOHAIBHBIX MOJIENICH, YCHUIIMBAIOIMINX YSI3BUMOCTh HACEICHUS
¥ TOCYJIapCTBaA.

B  ycinoBUAX SKOHOMHYECKOW TYpOYJEHTHOCTH W  HMH(POPMALMOHHOMN
HEOMPeACNEHHOCTH MHOTHE TpaXJaHE NPUHUMAIOT (UHAHCOBBIE PEIICHUS O]
BIUSHUEM OMOILIMNA, MAaCCOBBIX CTEPEOTHIIOB M HEAOCTOBEPHBIX HMCTOYHHUKOB
uHpOpMalMu. OTO TMPOSBISIETCS B POCTE TMOTPEOUTENBCKOTO KPEIUTOBAHMUSA,
CHIDKEHUHU YpOBHSI cOepeKeHUl, HelOBEepUH K (PMHAHCOBBIM MHCTUTYTaM M HU3KOMH
BOBJICUEHHOCTH B MHBECTUIIMOHHBIE MPOLIECCHI.

[lens JaHHOTO HCCIECIOBAHUS — BBISIBUTH OCOOCHHOCTH (DHHAHCOBOTO
MOBEJICHUS HACEJICHUS, OMNPENCIUTh €ro poib B (GopMHpOBaHUU (HHUHAHCOBOM
Oe3omacHocTH 0OImecTBa W 0003HAYWTh HAIPABICHHS ONTHUMH3AIMH  3TOTO
MOBEJICHUS B COBPEMEHHBIX YCIIOBHUSX.

JIns ToCTH>XKEHUS e UCTIOJIb30BaHbl METO/bI CPABHUTEILHOTO U CHCTEMHOTO
aHAJIN3a, a TAKXKE IMOBEJACHYECKUM M WHCTUTYIIMOHAJIBHBIM MOAXOIbl. B KauecTBe
AMITUPUUECKON 0a3bl MPUMEHEHBI CTaTUCTHYECKHE MaTepuaibl [{enTpanbHoro 6aHka
PO, nmannele Poccrata uW  pe3ynbTarbl  COLMOJIOTMYECKUX  MCCIENOBAHUM,
OTPAKAIOUTUX OTHOIIICHUE HACEJICHUS K COEPEKEHUAM, KpEeIUTaM U UHBECTUIIUSM [ 1;
2].

duHAaHCOBOE TOBEACHUE TMPEACTABISET COOOM COBOKYMHOCTH YCTaHOBOK,
MOTHBOB H JCHCTBUU UeloBeka B cdepe TOJY4YCHHsS, paclpeneiieHus W
WCIIOJB30BAaHUSA JCHEKHBIX cpeacTB. OHO MOXKET OBITh palMOHAJIbHBIM —
OCHOBaHHBIM Ha pacyéTe, IMUIAHUPOBAHUHU M OIICHKE PHUCKOB, MO0 MPPAMOHAIBHBIM
— ONPEAECTIEMbIM SMOLUSAMU, MPUBBIYKAMHU U COLUAIBHBIM J1aBJICHUEM.
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[To cBoeil cTpykType (HUHAHCOBOE TOBEACHUE BKJIIOYAET CIEAYIONINE
AJIEMEHTHI:

. noxoHOe TIoBeneHue ((popmMupoBaHNEe UCTOYHUKOB JI0OXO/I0B, CTpaTEeTHs
UX YBEJIMUCHUS);

. NOTPEOUTENBCKOE TOBEJCHUE (pachpeqeieHne pacxoloB, YpPOBEHBb
OCO3HAHHOCTHU MOTPEOJICHUS );

. coeperareapbHOE TTOBEICHNE (HAKOIIIICHHSI, IETIO3UTHI, CTPaXOBaHUE),

. WHBECTHIIMOHHOE TIOBEICHUE (McToNBE30BaHKE (MHAHCOBBIX

MHCTPYMEHTOB JIJIs1 TOJTYyUYEHHUS 10X0/4);

JIOJITOBOE TIOBE/ICHUE (OTHOLIEHHWE K KpeauTaMm, JUCIUIUIMHA MOTAIICHUS
nonroB) [3].

PanmonanpHOE€ CcoOYeTaHWE OTUX KOMIIOHEHTOB (OPMHUPYET YCTOWUHUBYIO
MOJIelb, OO0ECIeunBaroNyl0 (PUHAHCOBYIO HE3aBUCUMOCTb JIMYHOCTH U, B
COBOKYIHOCTU, — (DMHAHCOBYIO YCTOMYHUBOCTH OOIIIECTBA.

Pe3ynbTaThl aHanM3a MOKA3bIBAIOT, UYTO ISl 3HAYUTEIbHOW YaCTU HACEJICHHS
XapaKTEpHbI MOTPEOUTETHCKUE U KpaTKocpouHble cTpaterud. bonee 40 % rpaxnan
HCIIONB3YIOT KPEIUTHI Uil TOKPBITHS TEKYIIHUX PacxoJ/ioB, HE HMES PE3EPBOB Ha
Cly4yail HENpeABUACHHBIX cuTyanui. [lpm »TOM 10N HaceleHus, PEryIspHO
dhopmupyromiero coepexxenus, He npesbimaet 30 % [2, c. 133].

CyIlIecTBEHHYIO pOJIb WUIPAaeT HU3KUU YpPOBEHb (PMHAHCOBOM TI'PAMOTHOCTH.
CornacHo naHHbIM MuHpuHa P®, 0KOJO NOJIOBHMHBI ONPOLIEHHBIX Tpa)KaaH He
MMOHUMAIOT PA3HULIBI MEXAY MPOCTHIMH W CJIOKHBIMU TPOILIEHTAMHU, a TaKXKe HE
BJAJCIOT 0a30BBIMM HaBBIKAMH COCTABJICHUS JIMYHOrO OIOKeTa. JTO BEIET K
OIMMOOYHBIM (DMHAHCOBBIM pEIICHUSIM, U30BITOYHOM JOJTOBOM HArpy3ke W MOTepe
noBepUst K GMHAHCOBBIM UHCTUTYTaM [4, c. 25].

KpoMe TOrO, 3HAUUTENbHBIM OTPAHUYUTENIEM PAlMOHAIBHOTO ITOBEICHUS
HACEJICHUSI BBICTYMAECT COIMAIBHO-IKOHOMUYECKass HEYCTOHYMBOCTh. Konebanus
YPOBHSI TOXOA0B, HHJISAIUSA U POCT IIEH CHIDKAIOT BO3MOXKHOCTH JIJIsl HAKOTUICHUN U
WHBeCTUIIMM. Y HaceneHuss (OpMHUpPYETCSs OpHUEHTAIMsI Ha KPaTKOCPOYHOE
BBIKMBaHHKE, a HE Ha CTpaTerniyeckoe (PMHAHCOBOE MJIaHUPOBAHHUE.

C Touku 3peHus MOBEACHYECKON YKOHOMUKH, (PUHAHCOBOE MOBEICHUE HEPEIKO
OTKJIOHSIETCS OT PALMOHAJIIBHOM Monenu. Ha mnpunHsATHE pElIeHUuH BIUAIOT TaKue
MICUXOJIOTUYECKHe (HDEHOMEHBI, KaKk 3(P¢eKT CTaAHOCTH, U30BITOYHAS YBEPEHHOCTD,
n30eraHvue TMOTeph W KOTHUTHBHAs UWHEpIUs. ['paxkiaHe CKJIOHHBI CII€IOBATh
OOIlIECTBEHHBIM  TpeHAaM  (HampuMmep, MacCOBOMY  HWHBECTUPOBAaHUIO B
«TOMYJISIPHBIE» aKTUBBI), UTHOPUPYS pealIbHbIC PUCKH.

Takum 00pa3oM, TOBEICHUYECKHE HWCKAXEHUS YCUIMBAIOT BO3JECHCTBUE
SKOHOMMYECKUX YTIpo3, Jejias (PUHAHCOBYIO cHUCTeMy Oosiee ys3BUMOM. M3MeHeHue
ATUX MOjeiel TpeObyeT CUCTEMHON 00pa30BaTEIbHOM M MPOCBETUTEIBCKON paboTHI,
HampaBJIeHHOW Ha (QopMUpOBaHUE KYJIbTYpbl OTBETCTBEHHOTO (DMHAHCOBOTO
MTOBEJICHMUSI.

duHAHCOBOE MOBEJCHUE OTPAXKAET CITIOCOOHOCTH OOITECTBA aAaNTHPOBATHCS K
SKOHOMHMYECKHMM IIIOKaM W TMOJJIEPKUBATH BHYTPEHHIOIO YCTOWYMBOCTh. Eciu
HaceJeHUE  JIEMOHCTPUPYET  BBICOKYIO  CKIOHHOCTH K  COEpEKEHHSIM,
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IUBEepCU(UKAIIMIO  JOXOJIOB, AaKTUBHOE Yy4YacTHE€ B WHBECTUIUSIX — OTO
CBUJICTEIBCTBYET O MNpPOYHOU (uHaHCOBOM Oa3e rocymapctBa. Hamportus, poct
3aJIOJDKEHHOCTH M MAacCUBHOCTh TpaxiaaH B cdepe (GUHAHCOB  SIBISIOTCA
UHAMKATOpaMH HU3KON (DMHAHCOBOM OE€30MacHOCTH.

Takum 06pa30M, II0Ka3aTC/In (1)I/IH8,HCOBOI‘O MMOBCACHUA — YpPOBCHb
C6epe)I(GHI/Il>'I, CTPYKTYpa pacxogoB, BOBJICUEHHOCTh B HMHBCCTHIMHU W OTHOHIICHHC K
pUCKaM — MOI'YT HCIIOJIB30BATBCA B CHCTCMC MOHHUTOPHHIA HaHHOHaHLHOﬁ

¢buHaHCcoBOM Oe3omacHocTH [5, ¢. 111].

DUHAHCOBOE TMOBEICHUE HACEIICHUS SBISETCS BAXXHBIM HHIUKATOPOM YPOBHS
(rHAHCOBOW 0E€30MMaCHOCTH OOIeCTBa, OTPAKAIONIUM KadecTBO (DHHAHCOBBIX
pEIICHMI, CTEMEeHb PAIMOHAIIBHOCTH 3KOHOMHUYECKOTO MBIIUICHUS W TOTOBHOCTH
rpakaad K GUHAHCOBBIM PHCKaM.

Pemienne  BBIIBIEHHOTO  NPOTHBOPEUHS ~ MEXKIYy  MOTPEOHOCTHIO B
palioHaJIbHOM TIOBEIEHUU H (DAKTHUECKOH HPPAIMOHATBHOCTBIO (HHAHCOBBIX
MIPaKTUK TpeOyeT KOMIUIEKCHBIX MEp:

. pa3BUTHSL CHUCTEMbl (DMHAHCOBOTO TPOCBELIEHUS Ha BCEX YPOBHIX
oOpa3oBaHus;

. CO3/IaHUSI CTUMYJIOB ISl COEPEKEHHUM U JIOJITOCPOYHBIX MHBECTULIN;

. MOBBIIICHUSI IPO3PAYHOCTH U HAAEKHOCTU (DUHAHCOBBIX MHCTUTYTOB;

. COBEPIIICHCTBOBAHMS ~MEXaHHU3MOB 3allUThl TpaB  MOTpedUTenen
(PMHAHCOBBIX YCHYT;

. dbopMHUpOBaHUS TO3UTUBHOTO MMHUKa (DUHAHCOBOW TPAMOTHOCTH Kak

AJIEMEHTA JINYHOW U HallMOHAIBHOW 0€301aCHOCTH.

TosbKO MpU YCIOBUM OCO3HAHHOIO Yy4yacTUs HAceleHus B (DUHAHCOBBIX
mpoleccax  BO3MOXHO  JOCTHXKEHHE  YCTOMYMBOTO  YpPOBHS  (PMHAHCOBOM
0e30MacHOCTH, CIOCOOHOr0 00ECNEeYnuTh IKOHOMHUYECKOE Pa3BUTHUE U COLMAIIBHYIO
CTaOMIIBHOCTB TOCYAapCTBA.
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PUHAHCOBOE ITPOCBEIIEHUE U PUHAHCOBASA KYJIbTYPA B
YCJOBUSAX MEHSIOIIEACS DKOHOMUKHA

ITanromkuna A.B.,
ooyuarowascs 2 kypca PI'BOY BO «/{oneykutl
20Cy0apCmeeHHblll YHUBEPCUmemy

Hayunuwii pykosooumein:
K.3.H., 0oyenm Xopoutesa E.U.

Brenenue. CoBpemeHHast SKOHOMMKA Poccun XapaKTEepU3yeTcs
CTpeMUTeNbHOU 1udpoBU3aneid (UHAHCOBBIX YCIYT, POCTOM O€3HATMYHBIX
IJIATEXKEW, YBEIWYEHUEM JOCTyNa K WHBECTULIMOHHBIM WHCTPYMEHTaM, a TaKXKe
AKTUBHBIM Pa3BUTHUEM KPEIUTHOIO PbIHKA. DTH MPOLECCHI CO3AAl0T HOBBIE YCIOBUS
st hopMHpOBaHUS (UHAHCOBOTO IIOBEJCHUSI HACENCHUSA, TJ€ 3HAHUS JIOJHKHBI
COUETaThC C MPAKTHUECKUMHU HABBIKAMU IUIAHUPOBaHUs OrokeTa, ¢hOpMUPOBAHMUS
HAKOIJICHUN U OLIEHKH PUCKOB. B TO e BpeMs HaOIt01aeTcs 3HaYUTEIbHBIN pa3phiB
Mexay ¢dopMalbHON (PUHAHCOBOW OCBEIOMJIEHHOCTHIO M PEAJbHBIM IOBEJICHUEM
TpaXJaH: MHOTHE YMEIOT TI0Jb30BAaThCsl OAHKOBCKUMH TMPUIIOKEHUSIMH, HO HE
IJIAHUPYIOT PACX0/ibl U HE CO3/1at0T (PMHAHCOBYIO MOYIIKY Oe30macHocTH [1].

[Ipobnema ¢uHaHcoBo rpaMoTHOCTH B Poccuu uMeeT MHOIOJIETHION
ucroputo. Emé€ B Hauanme 2000-x ro/ioB YpOBEHb 3HAHWI HaceJleHHs O 0a30BBIX
(hMHAHCOBBIX MHCTPYMEHTAX ObLI KpailHEe HU3KUM, UYTO MOATBEPKIATN UCCIETOBAHUS
HU®U u Poccrara [2, c. 5]. B mocnennue roawl, Giarogapsi rocy1apCTBEHHBIM
naunmatuBam  (Mundun, bauk Poccun, HUWUDU), nHabmomaercs  pocT
WHOOPMUPOBAHHOCTH, HO TMPAKTHUYECKUE HABBIKA PAa3BUBAIOTCS  MEIJICHHO.
[udposuzaiuss GUHAHCOBBIX CEPBHUCOB, MOSIBJICHUE OHJIANMH-OAHKUHTA, MOOMIIbHBIX
MNPWIOKEHUH U TuIaTrGopM IS HMHBECTHUPOBAHUS JIAIOT TpakJIaHaM HOBBIC
BO3MOKHOCTH, OJHAKO 0€3 TIpPaMOTHOTO WCIIOIb30BAaHUS O3TH HHCTPYMEHTHI HE
00eCcTIeYMBalOT JYKOHOMHUYECKYH) YCTOMYMBOCTH Aomoxo3siictB [3, c¢. 7]. He
MCCJIEIOBaHbl B JOCTATOYHOW MEpe BOMPOCHI BIMSHUS HU(PPOBBIX TuIaTGopm Ha
MOBEJICHUE pa3HBIX BO3PACTHBIX TIpymm, d3(PPeKTUBHOCTh 00pa30BaTEIbHBIX
MpOrpamMM M JI0ATOCPOUYHBIA (P PEKT MOBbILIEHUS] PUHAHCOBOU IPAMOTHOCTH.

AKTyaJIbHOCTh TE€MBbI YCHJIMBAETCS W3MEHEHUSMH Ha PBIHKE TPYJia, POCTOM
MHOIALUOHHBIX PUCKOB M KpeauTHoul Harpys3ku. CormacHo Poccraty, Gonee 50%
JIOMOXO3SIUCTB PETYJISIPHO MPUOETAIOT K KPATKOCPOUHBIM KpEeAuTaM, 4TO CO3AaET
JOTIOJIHUTEIIbHBIE (puHAHCOBBIC pUCKH [4, c. 12]. IIpu sToM 47% TpakiaH HE BEAYyT
OI0/KET M HE MMEIOT HAKOIUICHUH, YTO CHIDKAET WX (DPMHAHCOBYIO YCTOMYHMBOCTH U
CIIOCOOHOCTH MPOTUBOCTOSITH IKOHOMUUYECKHUM IIIoKaM [5, c. 17]. [lcuxomornueckue u
MOTHBAllMOHHBIE (DAKTOpPBI, BKIIOYAs HHU3KYI TMPUBBIYKY K TUIAHHPOBAHUIO,
HEJIOCTATOK JIOBEpUS K (PMHAHCOBBIM HMHCTHUTYTaM W OTPAHUYCHHOE ITOHWMAHUE
MHBECTUIIMOHHBIX HHCTPYMEHTOB, YCYTYOJISIOT CUTYyaluo [6, c. 9].

[leas wucciaemoBaHWsi — KOMIUIGKCHO OIEHUTHh YPOBEHb (DHMHAHCOBOM
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IPaMOTHOCTH W (PMHAHCOBOW KyNbTYpPhI HaceneHwsi Poccuu, BBISBUTH KIIIOUEBBIC
(bakTophl, BAMAONUE HA (OPMUPOBAHKE YCTOMYMBOr0 (PMHAHCOBOTO MOBEACHUS, U
OMpENEIUTh  HaNpaBiCHUS TMOBBIIEHUS A(OPEKTUBHOCTH  TOCYJAPCTBEHHBIX,
o0pa3oBaTeNbHbIX U NU(PPOBHIX UHUIIUATHB.

OcHoBHas 4acTb. MeTOH0JIOrMYECKON OCHOBOM MPOBEAEHHOIO MCCIEAOBAHUS
ABJISIETCA COYETAHUE HECKOJBKUX IOAXOJOB.  BO-NepBBIX, MPOBEICH aHaIU3
opUIIMAIBHBIX CTAaTUCTHYECKUX JaHHbIX banka Poccuu, Poccrata m HUDU,
BKJIIOYasi TOKa3zaTelnn (PUHAHCOBOM MOAYIIKKM OE30MacHOCTH, BEACHUS OroKeTa,
WCIIOJb30BaHUs KPEIUTHBIX U WHBECTULIMOHHBIX MHCTPYMEHTOB [1, 5]. Bo-BTOpHIX,
M3yYeHbl HOPMATHUBHBIE JOKYMEHTHI W CTPATETUM TOCYAApCTBa IO MOBBIIICHUIO
(UHAHCOBOM TpPaMOTHOCTH, BKIo4Yas «CTpaTernio TOBBIMICHUS (HUHAHCOBOM
rpaMOTHOCTH U ¢opmupoBanus ¢uHaHCOBOM KynbTypsl a0 2030 roma» [1]. B-
TPEThUX, OCYIIECTBICH KPUTHYECKUU 0030p HAYUYHBIX MYOJMKAIMil POCCUUCKUX
pa3HbIX HCcienoBateneil mporecca (popmupoBaHus (UHAHCOBOM KYJIBTYpHI, €€
COCTaBJIIFOIIMX W METOJIOB MOBBIIICHUS €€ YpOBHS [6, 7, §].

Pe3ynbTaThl aHaNM3a MOKAa3aJIM CAEAYIOLIME KIFOYEBbIEC TEHICHIINY:

l. duHaHCOBasi TPAMOTHOCTh PACTET, HO MPAKTUYECKUE HABBIKM OCTAOTCS
Hu3kuMU. Poccuiickuii nHaekc ¢uuancoBor rpamotHoctu (PUDIY) nemoncTpupyet
MOJIOKUTENbHYIO JUHAMUKY, OJIHAKO OOJBIIMHCTBO Tpak/aH NPUMEHSET 3HAHUS
gacTU4HO: 62% He BeayT Owomker, 58% He HUMEIOT HakoruieHuid, a 52% He
MMOHUMAIOT 0a30BbI€ MHBECTUIIMOHHBIE HHCTPYMEHTHI [3, ¢. 9; 5, c. 20].

2. Poct 1mmudpoBoit akTUBHOCTM HE paBeH pocTy (GUHAHCOBOM
KOMIIETEHTHOCTH. 71% TpaxaaH UCIOIb3yIOT OAHKOBCKHUE MPUIOKEHUS €XKEAHEBHO,
HO auiib 19% NpUMEHSIOT X I INTAHUPOBAHUS PACXOJI0B U HHBECTUPOBaHUA [4, C.
13].

3. @dakTopbl, BIUAIONME HAa (PUHAHCOBYIO KYJIBTYPY, MHOTOOOpPA3HHI.
OcHoBHBIE Oapbepbl: OTCYTCTBHE MOTHUBAIIMM K JOJTOCPOYHOMY ILIAHUPOBAHUIO,
HEJIOCTATOK JIOBEpUS K (PUHAHCOBBIM HMHCTUTYTaM, HU3Kas MpaKkTHUKa padoOThI C
(UHAHCOBHIMU  WHCTpyMeHTamMHu.  llomokuTenbHOE  BIMSHHE  OKa3bIBAIOT
oOpa3oBarenbHbIE WHUIIMATUBBI, y4acTHE B KOHKYpCax M OJIMMIIMAJIaX, MPOEKTHOE
oOy4eHHEe 1 UCTIOIh30BaHUE CUMYIISITOPOB OropkeTa [6, ¢. 12; 9, c. 16].

4, Paznuuuss mo Bo3pacty W permoHaM. Momoaéxks Oosee aKTUBHO
UCIIONIb3YET MU(PPOBBIE CEPBUCHI, HO Y HEE€ MEHBIIIE ONBITA B YIIPABICHUU KaIUTAJIOM.
PeruonanbHble HCClENOBaHUSI MOKA3bIBAIOT BapHalldd MO JOXOAaM U JOCTYIy K
oOpa3oBaTeIbHBIM MpoOTrpaMmaM, 4YTO TpeOyeT ajanTalud WHUIUATUB TIOJ
JnokanbHbIe ycnoBus [8, ¢. 17; 10, c. 21].

Ha ocHOBe BBISBJICHHBIX TEHACHIIMNA MpeajiaraeTcsd KOMIUICKCHBIN MOAXOJ K
MOBBIIIEHUIO (PMHAHCOBOU KYJIBTYPHI:

. WNurerpauuss ¢uHaHCOBOrO O00pa3oBaHUsi B CUCTEMYy OOLIEro H
JIOTIOJTHUTENBHOTO 00yueHus. Vcmonbp3oBaHue MPOEKTHOM pabOThI, CHMYJSTOPOB
CEMEHHOTO OF0IKETa, UTPOBBIX TPEHAKEPOB, a TAKKE OHJIAWH-KYPCOB U IMHU(PPOBHIX
MTOMOIIHUKOB [6, ¢. 15; 9, c. 20].

. [MudpoBuzamust ¢ oOpazoBaTenbHONW mMOACp)KKOU. [Ipunoxkenus wu
CEpPBUCHl JIOJKHBI BKJIIOYAaThb BCTPOCHHBIE HWHCTPYKUIHUM W  PEKOMEHJIAlNH,

123



npenoTBpaliaronire GuHAHCOBBIE OMUOKK M 00ydarolue HaBbIKaM IJIAHUPOBAHUS U
WHBECTUpOBaHus [4, c. 14].

. Pernonanbuble u  denepalibHble NPOrpaMMbl ¢  MOHUTOPUHIOM
s dextuBHocTH. Brimouenne KPI Ha moBeneHue rpaxkjiaH, a HE TOJbKO HA OXBar
MEpPONPUATUNA: JIOJS1 JOMOXO3SMCTB € HAKOIUICHUSIMH, PETYJSPHOE BEJICHHE
O10/)KeTa, ypoBeHb MMOHUMaHM (PMHAHCOBBIX MPOoAYyKTOB [1, ¢. 10; 5, ¢. 22].

13330:10)1158

l. @®uHaHCOBass KyJIbTypa — CHCTEMHOE KayeCTBO, KOTOPOE BKIIIOYAET
3HAaHWA, YCTAHOBKM U TMpAKTUYECKHWE HaBBIKH; €€ ¢dopMmupoBaHue TpeOyer
JOJTOCPOYHOM  KOMIUJIEKCHOM  TOJUTHKH, OOBEAMHSAIOMIEH TOCYyAapCTBEHHBIC
WHUIMATUBBI, 00pa30BaTeIbHbIC TPOrPaMMBbI U ITU(GPOBBIE CEPBUCHI [7, €. 5].

2. st ycroitumBoro sddexra HEOOXOOUM MOHUTOPHHT MPAKTHICCKUX
MOKa3aTeen MOBEACHUS HACEIICHUS, a HE TOJIBKO YPOBHS OCBEOOMIJIIEHHOCTH [1, C.
12; 3, c. 11].

3. IlepcnekTuBBl  alpHEHWIIUMX MCCIECIOBAHUN  BKJIIOYAIOT H3YyYCHHE
() (PEKTUBHOCTH KOHKPETHBIX OO0pa30BaTEIbHBIX METOJUK, BIUSHUS LHUQPPOBBIX
¢uHaHCcOBbIX TmOMOIIHUKOB U MWW Ha ¢dopmupoBaHHEe HaBBIKOB, a TaKkKe
MOTHUBALMOHHBIX (DAKTOPOB, CTUMYJIUPYIOIINX (PUHAHCOBYIO aKTUBHOCTH HACEJICHUS
[8,c. 19; 10, c. 24].

Takum oOpa3om, moBbllIeHHE (UHAHCOBOW IPaMOTHOCTH U (OPMHUPOBAHUE
(bMHAaHCOBOM KYyJbTYpbl B COBPEMEHHBIX YCIOBUAX TPEOYeT KOMIUIEKCHOIO MOJIX0/a:
coueTaHus 00pa30BaTENbHBIX WHUIMATUB, LUU(POBBIX CEPBUCOB W MOHUTOPHHIA
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OCOBEHHOCTHU MEXAHWU3MA NPUBJIEYEHMS JEHEKHBIX
CPEJICTB I'PAJKIAH Y FOPUIMYECKHUX JIUIL JJISI JOJIEBOTO
CTPOUTEJHLCTBA MHOTOKBAPTHPHBIX JOMOB

Crpuruna C.I10.
ooyuarowascs 9-b knacca 'BOY «CLLINe 103
2. Maxeesxa»

Hayunwiii pykosooumeinn:

K.3.H., 00UeHm

/onbacckoii HayuoHaAIbHOIL aKademuu
cmpoumenbCmea u apxumexkmypul - puauana
DI'bOY BO «Hayuonanvubwtii
uccaeoosamenvckuii Mockoseckuii
20Cy0apcmeeHHblil CImpPOUmenbHolil
yuugepcumem» Anopeesa E.IO.

CornacHo VYkaza mpesugeHra Poccuiickoir Depepanun «O HalUMOHAIBHBIX
uensax pazsutus Poccniickont @enepannn Ha nepuog 10 2030 roxa v Ha NEPCIEKTUBY
10 2036 rona» ot 7 mas 2024 roga ObUIM ONpEENeHbI eI Pa3BUTHS TOCYAapCTBa.
Takue nenu kak komdopTHas U Oe3omacHasi cpeia, IKOJOTUYECKOe OJaromnoiydue,
yCcTOWUYMBasT M JUHAMUYHAs 3KOHOMHMKAa BO MHOTOM HEpa3pbIBO CBS3AaHBI C
uHppacTpykTypoil. be3 pa3Butus NMpoW3BOJACTBEHHOH, COIUATBLHOM W PBHIHOYHOU
UHOPACTPYKTYp HE MOCTHYH IIEJIEBBIX MMOKazaTeynei [1], yCTaHOBIEHBIX IaHHBIM
YKa30M, 4YTO MOAYEPKUBAET aKTyaJlbHOCTh BBIOPAHHON TE€Mbl HAa HAlMOHAIBLHOM
YPOBHE.
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JIst ocyIecTBIeHUsT TOCTABJICHHBIX IIeJIei, HE0OX0IMMO PENIUTh Psij 3a/aad,
Cpeau KOTOpbIX, OJHOM W3 OCHOBHBIX, SBIISIETCS IIPUBJIICUCHUE PEATbHBIX
uHBectulinii. C OJHOM CTOPOHBI, BBICOKAS KalUTaTOEMKOCTh HH(GPACTPYKTYpPHI
NOAPAa3yMEBAET JOJTOCPOYHBIM BO3BpPaT MHBECTHULMN, @& B HEKOTOPBIX CIydasx —
npoOieMaTUYHbI, C JApyrod — 0e3 pa3BUTUA HUHPPACTPYKTYpPhl HEBO3MOKHO
CYILIECTBOBAHHUE MPOMBIIUICHHOCTH, CPEpPbl YCIYr U MPEANPUSATUN, TIAE CO3/aeTcs
npubaBoyHas CTOMMOCTb MPOAYKUMH. ISl MPUHATHS OOOCHOBAHHOTO PEIICHUS T10
WHBECTHPOBAHUIO JCHEKHBIX CPEACTB B HH(PPACTPYKTYpPHBINH MPOEKT TpedyeTcs
JeTanbHass MpopabOTKa KOHIENIMU MPOEKTa, €ro TEeXHUKO-KOHOMHYECKUX
rmapaMeTpoB, B TOM UYHCIE TOYHBIA pacyeT OmKeTa MPOEKTa, aKKypaTHOE
MIPOTHO3WPOBAHUE JCHEKHBIX TOTOKOB, BHIOOP HMCTOYHHKOB (DMHAHCHPOBAHUS, UYTO
MO3BOJINT MHUHUMHU3UPOBATh PUCKHU BJIOKEHMSI MHBeCTUIMH. OAHUM U3 IIaroB IO
CHW)KEHUIO PHUCKOB Ha YpOBHE TrocyaapctBa Obuio mnoanucanue B 2018 ropy
IIpesunentom Poccuiickoit ®denepanun PDenepanbHoro 3akoHa Ne 478-d3 «O
BHECCHHH Wu3MeHeHuil B @DexepanbHblii 3akoH «0O0 yyacTUM B JI0JICBOM
CTPOUTEIHCTBE MHOTOKBAPTHUPHBIX JIOMOB M HWHBIX OOBEKTOB HEJBUKUMOCTH», B
pe3ysibTaTe KOTOPOTro ObLI M3MEHEH MEXaHW3M NPUBJICUCHHUS JEHEKHBIX CPE/ICTB
rpaXIaH U IOPUJIUYECKUX JIMIl JUIsl JI0JIEBOTO CTPOUTENHCTBA MHOTOKBAPTHPHBIX
JIOMOB M MHBIX O0OBEKTOB HEJBIKUMOCTU. M3MEHEHne 3aKiIiouaeTcsi B epexoie oT
JI0JIEBOTO CTPOMUTENIBCTBA K MPOEKTHOMY (DMHAHCUPOBAHUIO YEpE3 CUETa 3CKPOY B
aKKpEJIUTOBAHHBIX OaHKaX, CpEICTBAMHU C KOTOPBIX 3aCTPOMIIUKH CMOTYT
BOCIIOJIb30BaThCS TOJIBKO MOCIE OKOHYAHUS UMU paboT [2].

[IpobnemaTke MPENbIAYIIETO JOJICBOTO Yy4YacTHUSI B CTPOUTEILCTBE U
WHHOBAIUSIM MEXaHU3Ma MPOEKTHOTO (PUHAHCUPOBAHUS OBLIM TOCBSIICHBI PaOOTHI
Takux aBTOpoB Kak: KimoukoBa E.H., OBeukuna A.WM., IlerpoBa H.IL. [3],
ITerpenko A.C., Cenpix H.B. [3].

Oddexr oT BHeApEeHUS MAHHOTO MEXaHU3Ma MOXKHO OIICHUTh COTJIACHO
naHHbIM EnuHON MH(pOpPMAIMOHHON CHCTEMBbI KUJIMIIHOTO CTPOUTEILCTBA (Hanee -
ENCXC), cormacHo kotopeiM, Ha koHel[ 2024 1. B Poccuiickoii denepannu oobem
cTposiierocs xujbs coctaBusl 107 768 Thic. M’ [5], a B 2019 rony — 82 042 ThIC. M
Cnenyer oTMeTHTh, 4TO THUK B mnOpoMmexyTke 2019-2024 roma npuxoautcs Ha
2023 roz ¢ mokasatenem B 110 438 Tbic M.

[ToMHUMO BbIIIE YHOMSIHYTOTO MEXaHU3Ma C LIEJIbI0 CTUMYJIMPOBAHUS Pa3BUTHUS
pPhIHKA Majod3TaXHOTO CTPOUTEILCTBA TOCYJAPCTBOM TMPOBOAMUTCS OIpeeicHHas
colMajbHas TOJIUTUKA, BBIPAXKAIOMIASCA B pPeaM3alMu psija MpPorpaMM TaKUX Kak
MATEpPUHCKUN Kamutand [6] W JIbFOTHBIE MIOTEYHBIE MPEIAJI0KEHUS, KOTOPbHIE
pean3y0TCs B paMKax Haumpoekra «CeMbsi» [7].

Cornacio manueiM EMCXC [5], nmUK mONy4YeHUS HUIOTEYHOIO >KUIIUIIHOIO
kpenutoBanus (nanee - MKK) npuxoaurcs Ha 2022 r (puc. 1), 94T0 COOTBETCTBYET
MHUHMHMAaJIbHOM CTaBKE Ha IEPBUYHOM PBIHKE KWJIbs (puc. 2). JlanbHellee CHUKEHUE
WK cBasano c¢ ysemnuenneM craBku MIOKK. JlaHyro 3aBUCHMOCTB MOXKHO
MPOCJIEANTh HA PUCYHKaX | u 2.

B pa6ote Ilerpenko A.C., Cenpix H.B. [3] mpuBeneHa B3anMOCBSI3b MEXKIY
cragkoi M)XK wu kmroueBont craBko banka Poccum Ha paccMmarpuBaeMom
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npomexyTtke BpemeHu 2013-2018 rr. u gan mporno3 Ha pocT craBok MXKK B
MOCJICAYIOIIHNE TOIBI.

CorgmacHo nanHeiM banka Poccuum [8] B mepuon 2019-2024 rr. xirodeBas
cTtaBka coctaBmia oT 7,5 % romoBeix B 2019 rony, u 21 % ronoBeix B 2024 rony.
MunuManbHas yuyeTHasi craBka coctaBuia 4,25 % rogossix B 2020 roay. JIunamuka
KJIIO4eBOM cTaBku banka Poccuu npuBeneHa Ha puc. 3, KOTopas MO3BOJISET CACIATh
BBIBOJI, YTO OOBEM BBIJIaYHM HMIIOTEUYHOTO KUJIUITHOTO KPEAUTOBAHUS 3aBHUCUT OT
crapkn VOKK, KOTOpBIM, B CBOKO OdYepenb, 3aBUCUT OT KIIIOUEBOM CTaBKkM banka
Poccun.

[IoMUMO CTUMYJNSIIIUM YaCTHBIX HMHBECTUIIMH HAIMOHAIBHBIM MPOECKTOM
«2¢¢eKkTuBHAsS U KOHKYPEHTHas SKOHOMHKa» IMpeaycMaTpuBaeTcs M (puHaHCOBas
MO/IJIEPKKA CO CTOPOHBI TOCYAPCTBA, CHIDKCHHE aIMUHUCTPATUBHBIX OaphepoB IS
naBectopoB. K 2030 romy mmanmpyercs  yBenmuenne ~DoHma  pa3BUTHA
MPOMBIIIJICHHOCTH W O00BeMbl ~ OAHKOBCKOTO  KPEIUTOBAHHS  IPOEKTOB
TEXHOJIOTHYECKOI0 CyBepeHuTeTa [9].

Puc. 1 — O0beM BbIIAYH UIIOTEYHOTO Puc. 2 — CraBka HITIOTEYHOTO
KUJTMITHOTO KPEIUTOBAHUS HAa CEHTAOPh  YKUJIUITHOTO KPEIUTOBAHUS HAa CEHTSIOPH
mecsr 2025 rona mecsn 2025 roga

Hns nenoro psga HHPPACTPYKTYPHBIX MPOEKTOB, KOTOPBIE YTBEPIKICHBI
Pacniopsixkenuem IlpaButensctBa Poccuiickoit @enepamnuu ot 05.11.2013 Ne2044-p,
MPEyCMOTPEHO HCIOJb30BaHue cpeAcTB DoHIa HAIMOHAIBLHOTO 0JarocoCTOSHUS
[10]. B nanHOM ciydae cCpeAcTBa Ha BO3BPAaTHOW OCHOBE pa3MENIAIOTCA Ha
CyOOpIMHUPOBAHHBIX JEMO3UTAX B POCCUMCKUX KPEAUTHBIX OPTaHU3ALMIX WIH MPU
OTIPENICJICHHBIX YCJIOBHUSAX Ha CyOOpPAMHUPOBAHHBIX JEMO3UTAaX B T'OCYIapCTBEHHOMN
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kopnopauuu pazsutus "BOB.PO" [11].
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Puc. 3 — lunamuka kiroueBoi ctaBku banka Poccun

Ha ocHOBaHMH BBIIIEU3I0KEHHOTO MOKHO CHI€JaTh BBIBOJ O TOM, YTO MEPHI
nopaepxkku B cpepe MKK 3aBucsaT ot rmaBHOro gpuHancoBoro perynsropa — banka
Poccun. Takxke, cnenyer OTMeTUThb, 4TO «CTparerusi pa3BUTHS CTPOUTEIbHOU
OTPAaCIIi W KWJIMIIHO-KOMMYHAJIBHOTO Xo03siictBa Poccuiickon ®enepaunu Ha
nepuon a0 2030 roga ¢ mporHo3om a0 2035 roma» HampaBi€HA HA peaU3aLMIO
MpOrpamMM JIbIOTHOM UMIOTEKH ISl OTAEIbHBIX KaTEropuil rpakaaH Juisi o0ecreyeHus
YCTOMYMBOIO CHMKEHHSI CTABOK MO UIOTEKE U CTAOUIIBHOTO CIpOoca Ha HOBOCTPOMKH
[12].

Kpome Toro, paspaboTraHbl M BHEAPSIOTCS HHBIE MEXAaHU3Mbl MOJACPKKU
WHBECTOPOB B paMKax HAlUMOHAIbHBIX IIPOEKTOB, YTBEPXKACHHBIX CTpaTerui
pazButus, PoHIAa pa3BUTHUA MPOMBILIUIEGHHOCTM M 00BeMBbl OaHKOBCKOIO
KPEIUTOBAaHUS TNPOEKTOB TEXHOJOTHYECKOro cyBepeHurera. Ilomumo 3Toro,
MPEeyCMOTPEHO HCIONb30BaHue cpeacTB DoHIa HAMOHAIBHOTO OJIaroCOCTOSHUS
IUIS LEJI0T0 psiia MHPPACTPYKTYPHBIX MPOEKTOB.
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OCOBEHHOCTH OBPA3OBATEJIBHBIX ITPOI'PAMM 110
®UHAHCOBOM T'PAMOTHOCTHU B CUCTEME OGBPA30OBAHUS

Tuxonora K.A.

ooyuarowasca 3 kypca PI'BOY BO «/{oneykut
HAYUOHATbHBIU YHUBEPCUMEM IKOHOMUKU U
mopeosau umenu Muxauna Tyzanu-bapanosckozo»

Hayunwtit pyxosooumeins:
K.3.H, Oouenm Paouu O.H.

B ycnoBusix ycnmokHeHHS (MHAHCOBBIX MEXAHW3MOB, IH(PpoBU3AIIT
SKOHOMHMKHA W POCTa 4YMCJIa (PUHAHCOBBIX MaxWHAIMM, TMOBBIINICHHE (PUHAHCOBOU
IPAMOTHOCTH HACEJICHUS CTAHOBUTCA BaKHEHITUM (PaKTOPOM ISl TOJJICPIKAHUS
SKOHOMHWYECKOW YCTOMYMBOCTH WM 3AIIUTHl MHAWBUAYAJIbHBIX HHTEPECOB TPAXKIAH.
Bxitouenne cucrematuyeckoro (GpuHaHCOBOTO OOpa3oBaHUsS B YUYCOHBIC IIJIaHBI
o0pa3oBaTeIbHBIX OpraHW3aluii, BKIIOYas IIKOJbI M BBICIIHE yueOHBIC 3aBEJCHUS,
SBJISETCS KIIOYEBOM 3ajauedl JUIg  yJIydIlleHus oOImero ypoBHS (uHAHCOBOM
KOMIIETEHTHOCTH 1 00€CIIeYeHUs YCTOHYMBOIO pa3BUTHS OOIIIECTBRA.

[lenpro mccaeqOBaHUS SIBISCTCS aHAIU3 aKTyaJIbHBIX METOJUK, MPOOJIEMHBIX
30H U Oyaylmux BO3MOXKHOCTEM peanu3aiuu oO0pa3oBaTEIbHbIX WHUIIMATHUB B
o0JyiacTi pUHAHCOBOM IPaMOTHOCTH Ha ATarax MIKOJILHOTO U BBICIIET0 00Opa30BaHUsl.

[lepBbie 3HaHUst 0 (PUHAHCOBON TPaMOTHOCTH JETH IMOJYYAIOT €Il B IIKOJE,
YTO OKa3bIBAET JOJTOCPOYHOE BIUSHUE HA UX (PUHAHCOBOE MOBEICHUE U TIPUBBIYKHU.

OnuH U3 MOMYJSAPHBIX CIIOCOOOB OOYYEHUSI — MUHTETPALUsI TeM, CBSI3aHHBIX C
(¢uHaHCaMU, B MpPEIMEThl OOIIECCTBO3HAHUS, SKOHOMHKH U MaTEMaTHUKH, a TaKXKe
OpraHU3aIvs JTOMOJTHUTEIBHBIX 3aHATHN M IPOESKTHOM paboTsI [1].

VYueOHble TporpaMMbl ISl IIKOJBHUKOB OPHEHTHPOBAHBI Ha IMPHOOpPETCHHUE
MPAaKTUYECKUX YMEHHUM: CO3JaHHE IEPCOHAIBHOrO0 (DPMHAHCOBOrO IIIaHA, OCHOBBI
HaKOTUICHUH, CITOCOOBI 3alTUTHI OT 0OMaHa, MOHUMaHUE MMPUHIIMIIOB KPEIUTOBAHUS U
ctpaxoBanusa. Oco0oe BHMMaHUE YACISIETCS Pa3BUTHIO CIOCOOHOCTH KPUTHUYCCKH
OIICHUBATh Pa3IUYHbIC (PMHAHCOBBIC MPOIYKTHI U IIPEIIOKEHHUS.

Cpeny OCHOBHBIX TIpoOJeM — JeUIMT KOMIIETCHTHBIX IIperojaBaTelici,
OoJiblllasi  3arpy>KEHHOCTh OCHOBHBIX IIKOJIbHBIX MPEJAMETOB, HEIOCTATOYHOE
KOJIMYECTBO BOBJICKAIOIINX U OCHOBAHHBIX HA MPAKTUKE MaTEPUaoB [2].

YHUBEPCUTETCKUE KYPChl OTINYAIOTCS OOJbIIEH crieluaiu3aiiueil u rryOuHon
M3y4YEeHUs MaTepuaa.

JInst cTyIGHTOB HEAKOHOMHMYECKUX HAIPaBJICHUH 3a/laya COCTOUT B TOM, YTOOBI
pa3BUTh HaBBIKK 3(P(EKTUBHOTO YIpaBiIEHUS JHUYHBIMH (PUHAHCAMU B KOHTEKCTE
poheCCHOHAIBHON ACATEILHOCTH M IOBCEIHEBHON JKM3HU (B TOM YHCIIC BOIPOCHI
HaJIOTOOOJIOKECHHS, WHBECTUPOBAHUS, IICHCHOHHOTO OOECICUSHUs, HIIOTECYHOTO
KpPEAUTOBAHUA).

JInst  CTyZIEHTOB SKOHOMHYECKHMX HampaBlieHWd (uHAHCOBas TPaMOTHOCTh
WHTETPpUpPOBaHA B TPO(ECCHOHATHLHYIO TMOATOTOBKY W OXBAaThIBACT YIIIYOJICHHOE
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M3Yy4YE€HHE KOPIOPATUBHBIX (PMHAHCOB, aHAJIM3a WHBECTUIMN U (PYHKIIMOHUPOBAHUS

(hMHAHCOBBIX PHIHKOB.

B oOpazoBarenpHbIX MOAX0JaX IIMPOKO MPUMEHSIOTCS OW3HEC-CUMYJISIUH,
aHaJIN3 KOHKPETHBIX CUTYyalluH, JICKIUU KCIEPTOB-IPAKTUKOB, MPOEKTHas padoTa,
HaIpaBJIeHHas Ha pa3pabOTKy UHIUBHUAYaIbHOTO (PMHAHCOBOTO MI1aHa [3].

AHanu3 npobiieM U TMEepPCHEKTUB Pa3BUTHS 00pa30BATENbHBIX WHUIIMATHB B
oOnacTu GUHAHCOBOM rPaMOTHOCTHU MPEICTABIIECH B Ta0M. 1.

Tabmuua 1

Ananm3s mpo6iieM 1 IEPCIEKTUB Pa3BUTHSL 00pa30BaTEIIbHBIX HHUITUATHB B
o0nacTu (PMHAHCOBOW I'PAMOTHOCTH

[TpoGsiembl

[lepcniekTrBBI

OOpazoBanue B JaHHOM cdepe YacTo
CTPOUTCS Ha 0aze JTUYHOU
3aMHTEPECOBAHHOCTHU penojiaBaress
WIM PYKOBOACTBA 00pPa30BaTEIbLHOTO
yUpexaACHUs, He Oyaydd HEOTheMJIEMOM
u CTaHIapTU3UPOBAHHOMN 4acThIO
y4eOHOro mporecca

HNnTerpamus OCHOB (hbUHAHCOBOM
IPaMOTHOCTH B NPOrpamMMy HadaJlbHOU
HIKOJIBI B ()OpME YBJIEKATEIBHBIX WUTP U
3aHATHUM. (Yacmuuno peuwiaem
obecneyerue 6a308020 YPOBHSL)

B cBAI3m ¢ BBICOKOM JUHAMHUKOH
(DMHAHCOBBIX PBHIHKOB U HHCTPYMEHTOB,
HEOOXOJIMMa peryispHas aKTyalau3aius
y4eOHO-METOIMUECKUX MAaTEPUAJIOB.

Opranu3zanus CHUCTEMATHYECKUX
MporpaMM TIOBBIIMICHUS KBaTU(UKAITUH
yUHUTENed W TPEnoaaBaTeNied BBICIIMX
y4eOHBIX 3aBeneHUl. (Pewaem npobaemy
akmyanuzayuu 3HaHut npenooagamereti
U, Kak credcmeue, Mamepuanog)

B oOpa3oBareapHOM TIpoliecce aKIEHT
JIeIaeTCs Ha TEOPETHYCCKHMX acCIIeKTaX, B
yiiepo Pa3BUTHIO MPaKTHYECKUX
HaBBIKOB M YMCHHMH, HEOOXOIMMBIX JIJIst

IIpumenenue MHTEPAKTUBHBIX
TPEHAXXEPOB, MOOWIIbHBIX TMPHUIIOKECHUMN,
OHJIAWH-TIIATHOPM U WUTPOBBIX METOJIUK
JUIST UMUTAIUU PEabHBIX (PUHAHCOBBIX

YCIEIIHON AeATEeTbHOCTU B (PUHAHCOBOM | omepauuii W cutyauuid. (Pewaem

coepe. npobnemy  Hexeamku — NPAKMUYECKUX
HABLIKOB)

Tak, BbICTpauBaeTCsl MHOTOYpPOBHEBas CHCTE€Ma, HalpaBJeHHas Ha

dhopmupoBanue (HUHAHCOBOM rPaMOTHOCTH Ha BCeX ATamax oOpazoBanus. Haunnas ¢
BHEJIpEHUS 0a30BbIX 3HAHUI B HAYAJIBHOM IITIKOJIEC, MBI o0ecrieunBaeM (pyHIaMeHT ISt
nanpHelmero pa3sutusa. [lo Mepe B3pocCiaeHUs ydamuxcsi, yriayOJeHHOEe H3YyYCHHE
(MHAHCOBBIX HWHCTPYMEHTOB U TPHUHIIMIIOB, MOAKPEIUICHHOE MPAKTUYCCKUMU
HaBbIKAMH M aKTyaJM3UPOBAaHHBIMU 3HAHUSIMHU TMpenojaBaTesicid, IO3BOJISIET
chopMHUpPOBAaTh OCO3HAHHBIM W OTBETCTBEHHBIM MOAXOA K JUYHBIM (DUHAHCAM U
MHBECTULIHSIM.
CpaBHUTEIBHBIN aHATU3 MPOrPaMM JIsl IIIKOJI U BYy30B TMPEJCTaBIICH B Ta0JI.2.
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Tabmuma 2

CpaBHUTENBHBIN aHAJIW3 MPOTPAMM JIsI IIKOJI U BY30B

Kputepuii [IIxosbHOE Bricmiee o6pazoBanue
oOpaszoBaHue
OcHoBHas 1Eeb - PazButne | - Pa3Burue crnenuann3npoBaHHBIX
KPUTHUYECKOTO HAaBBIKOB  JUISl  OCYIIECTBJICHUS
MBIIICHUS. npo(hecCHOHANBHOM  AESITENFHOCTU
- CommanbHast |1 3G (EKTUBHOTO  PaCHOPSIKEHUS
azanTarus. JUYHBIMA (DMHAHCAMH.
- JImynocTHOE | - CoBepiieHCTBOBaHUE
pa3BUTHE. yrayOJeHHBIX 3HAHUM W YMEHUH,
- [loAroToBKa K *U3HU | HECOOXOAUMBIX  JJII  YCIEIIHON
B OOLIECTBE. Kapbepbl U TPAMOTHOTO yIPABJIECHUS
COOCTBEHHBIMU CpPEACTBAMH.
- O0ecrnieueHne BBICOKOIO YPOBHS
KOMIIETEHTHOCTH B  BBIOpaHHOM
npodeCCHOHAILHOW  00JIaCTH |
npuodpeTeHune HaBBIKOB
yIpaBJIeHUsI IMYHBIMUA aKTUBAMU.
Conepxanue 3HaHMs, yMeHus, | MaBecTunmmy, HaJIOrOBasl
HaBBIKH IPaMOTHOCTB, (uHaHCOBOE
IUIAHUPOBAHUE  JKW3HHM,  OLIEHKA
PHUCKOB
MeTtoabl CrnoBecHrle, OOBACHUTENHHO-WIITIOCTPATUBHBIMN,
HarJISIAHBIC, METOJI POOJIEMHOTO U3JI0KEHHUS,
PaKTHYECKUE YaCTUYHO-TTOMCKOBBIH, U
ABPUCTUYECKHU,
HCCICAOBATCAbCKUNA,  JEKIMI  C
3apaHee CILJITAaHUPOBAHHBIMU
OIIMOKaMH, o0yueHue qyepe3
COTPYAHUYECTBO, aKTUBHOE
oOyueHue.
WNHuTterpanus B  pamkax  gpyrux | Kak oTnenbHbIl Kypc/ MOIyNb WU
MIPEIMETOB, AIEMEHT npodeccruoHaIbHbIX
BHEYpOUHas JTUCUUTUINH
NEATEIbHOCTD
[IpoBen€HHBIA aHamU3 T[OKa3bIBA€T, YTO MPOrpaMMbl IS  BBICIIETO

oOpa3zoBanusi sBJstOTCS  Oosnee CHOKYCHPOBAHHBIMHU, CJIOKHBIMH U TPAKTHUKO-

OpPUCHTHUPOBAHHLIMU,

HaInpsIMyl0 CBSI3bIBast

nojiyuaemble 3HaHUs C Oyayuiei

Kapbepol W JUYHOM (PUHAHCOBOM YCTOWYMBOCTBIO, B TO BpPEMS KaK IIKOJIbHbBIC

IIPOTPaMMBbI

BBIITIOJIHAIOT

NEE

BOCTIUTATENbHYIO (PYHKIIHIO [5].
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Taxkum oOpa3zoMm, nHTErpanus (GUHAHCOBOW TPaMOTHOCTH B 00pa3oBaTeNbHBIN
IpoIlecC — 3TO KOMIUICKCHAsE cTpaTerus, TpeOyromas MepecMoTpa TOIXOI0B K
o0y4deHuto, pa3pabOTKH HOBBIX METOJUK M MaTepUajoB, a TaKKe BOBJICUCHHUS BCEX
YY4aCTHUKOB 00pa30BaTeIbHOIO TpoIlecca: OT YYMUTEIeH W MpemnojaBareieid a0
aJIMUHUACTPAIIMH U POJUTEIICH.

[TpennpuHITHI aHATU3 JaJl BO3MOXXHOCTh YCTAaHOBHTH OCHOBOIIOJIATAIOIINE
94epThl, MPOOJIEMbI W BO3MOXXHOCTH CTAHOBJICHHUS (UHAHCOBOW TPaMOTHOCTH Ha
pa3IMYHBIX sTamnax roCy/1IapCTBEHHOMN o0pa3oBaTeNbHOM CTPYKTYPBHI.
CormocTaBuTeIbHOE M3yYeHHE YYEOHBIX IUIAHOB JUISI CPETHUX M BBICIINX yUEOHBIX
3aBEJICHUH OTYETJIMBO MOKA3bIBACT MOCTEMICHHOE PAa3BUTHE 3TOTO MEXaHHU3Ma: OT
OOIIIECTBEHHON aJamnTallid W Pa3BUTHS AHATUTHYECKHX CIOCOOHOCTEH B paMKax
IITKOJIBHOM TIPOTPAMMBI JI0 CIICIIMATM3UPOBAHHON TOATOTOBKH VISl pE3yJIbTaTUBHOTO
YVIPABJICHUS JTUYHBIMU CPEACTBAMHU U MPOGECCHOHATBHOTO POCTA B paMKaX BBICIIIETO
obpazoBanus [6].

Buenpenue o0pa3oBaTelbHBIX MNPOrpaMM B 3MOXY HU(PPOBON SKOHOMHUKHU
00yCJIOBIIMBAET HEOOXOAUMOCTh PETYJISIPHOTO OOHOBIICHUS COJIEPKAHUS U CIIOCOOOB
oOyuenusi. B 0011e00pa3oBaTebHBIX YUPEKACHUSIX MPEBATUPYET KOMILICKCHBIN
MOJIXO/1 U CO3/ITaHME TIEPBUYHBIX Mojieliel (PMHAHCOBOTO MOBECHUS, B TO BpeMs Kak B
BBICIIIMX YYE€OHBIX 3aBEJCHUSAX YIOp JeNlaeTCi Ha WCIOJIb30BAaHUE HABBHIKOB B
npodeccuoHanbHON cepe, BKIOUas KyJIbTYpy HHBECTUPOBAHUS M OOecleueHue
(rHaHCOBOM CTAOMIIBHOCTH.

Bomnpekn ycrexam B 0003Ha4eHHOW OOJACTH, MO-TIPEKHEMY CYIIECTBYIOT
CUCTEMATHYCCKUE TIPETATCTBUSA: OTCYTCTBHE OOIMMX 00pa30oBaTEIbHBIX HOPMATHRBOB,
HEJIOCTaTOK KOMIIETEHTHBIX CIEIHAIMCTOB W TPEBATMPOBAHNE TEOPETHUCCKUX
3HAHWM HaJ TPaKTHUYECKUMH. [IepCrmeKTHUBBI TMporpecca CBsI3aHbI C MAaCIITa0OHBIM
MCITOJIb30BaHUEM HOBEUITUX 00pa30BaTEIbHBIX TEXHOJOTHUH (TpeHaKepPhbl, HTPOBBIC
miaThopMbl), a Takke C 3a0JarOBpEeMEHHBIM TPUBHECEHHEM KOMIIOHEHTOB
(MHAHCOBOW TPAMOTHOCTH B y4eOHBIC MPEIMEThl U CUCTEMATHYECKUM OO0ydeHHEM
negaroruyeckux kajapon. CremoBaTenbHO, (OPMUPOBAHUE HETPEPBIBHOM CHUCTEMBI
oOydeHus: (PUHAHCOBOM TPaMOTHOCTH, OTBEYAIONIEH TPEOOBAHHUSAM COBPEMEHHOIO
(hMHAHCOBOTO PBHIHKA, CTAHOBUTCS HEOOXOIUMBIM (DAKTOPOM J1JIs TTOBBIIIICHUS YPOBHS
’KU3HU HACEJICHUS U CTAOMIIBHOTO POCTa SKOHOMHUKH B 1I€JIOM.
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®UHAHCOBAS KYJIBTYPA B YCJOBHUSX DJKOHOMUYECKOM
TPAHC®OPMAILINHU: BbI3OBbI U IIEPCIIEKTUBbI B KOHTEKCTE
PEAJIMBALIUU T'OCYJAPCTBEHHOU CTPATEI'M

Tproxan B.A.

ooyuarowascsa 3 kypca IKOT/ ®I'6OY BO
«/[oneyKuii HAYUOHAbHBLU YHUBEPCUMEM
9KOHOMUKU U mop2oenu umenu Muxauna Tyean-
bapanoesckozo»

Hayunbwii pyxosooumeins:

accucmenm OI'bOY BO «/loneuxuii
HAWUOHAbHBLI YHUGEPCUMEN IKOHOMUKU U
mopzoenu umenu Muxauna Tyzan-
bapanoeckozo»

Hvizankoea H.C.

B ycnoBusix 1udpoBOoi W HIKOHOMHYECKOW TpaHcpopMalud ypOBEHb
(UHAHCOBON KYJBTYPhl HACEJCHUS] CTAHOBUTCA KPUTUYECKU BAXKHBIM (PAaKTOPOM HE
TOJIbKO JIMYHOTO (PMHAHCOBOIO OJIaromoiy4usi, HO W YCTOMYMBOIO pa3BUTHUS
HAIlMOHAJIbHOW ’KOHOMUKHU. J{MHaMu4Hasi (puHaHCOBas cpeia, XapaKTepHU3yroascs
MOSIBJICHHEM HOBBIX MPOAYKTOB, IU(PPOBBIX IUIATGOPM M BO3PACTAIOIIUX PHUCKOB,
NPEIbABISET MOBBIIIEHHBIE TPeOOBaHUS K (PUHAHCOBOW KOMIIETEHTHOCTH Ka)10T0
WHIUBU/]A. AKTyanpHOCTh UCCJIEI0BaHUS OTYEPKUBAETCS 3aJlayamy,
chopmynupoBanHbiMu B Pacniopsixkenuu [IpaButensctBa Poccuiickoit denepanun ot
24.10.2023 Ne 2958-p «OO0 yrtBepxkaeHun CTpaTeruy MOBBIMICHUS (PUHAHCOBOU
IrpaMOTHOCTH U (opmupoBanus GuHaHCOBOM KynbTypbl 10 2030 roma» (manee —
Crparerusi), rne TOBBILIEHHE (UHAHCOBOM TI'pPaMOTHOCTU OIpeAeNseTcsl Kak
KJIFOYEBOM AJIEMEHT COLMAIbHO-3KOHOMHUYECKOUM MOJIMTUKH Tocyaaperna [1].

[lens wWccrnenoBaHusi — NPOAHAIM3UPOBATH COBPEMEHHOE  COCTOSTHUE
¢buHaHCOBOM  KyJIbTyphl  HaceineHuss Poccum B KOHTEKCTe — pealid3aluu
roCyJapCTBEHHOW CTpPaTErnuH, OLEHUTh JOCTUTHYTHIE pE3yJIbTaTbl Ha OCHOBE
aKTyaJIbHBIX SMIIMPUYECKUX JAHHBIX M BBIBUTH IEPCIIEKTUBHBIC HAMpPaBICHUS
MIPOCBETUTENBCKON IEATENBHOCTH. B paboTe mpuMeHsI0TCS METO/IbI CPABHUTEIHLHOTO
aHaJlM3a JAaHHBIX O(PUIIMATBbHOW CTATUCTHKH, CHUHTE3a IMOJIOKEHMH CTPaTerH4yecKuxX
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JOKYMEHTOB M O0OOIIeHHs] MpaKTUYECKOro omnbiTa. HoBu3Ha 3akmiodaercs B
KOMIUJIEKCHOM olleHKe 3(()EKTUBHOCTU Mep (PMHAHCOBOTO MPOCBEIICHHS Ha OCHOBE
JTaHHBIX MOHUTOpUHTa banka Poccuu M UX COOTHECEHUH C IIEJIEBBIMU MTOKA3aTeIIIMU
Crparerun. IlpakTudeckass 3HAUMMOCTb COCTOMT B BO3MOKHOCTH HCIIOJIb30BaHUSA
BBIBOJIOB JIJIs1 KOPPEKTUPOBKH U Pa3pabOTKHU aJApECHBIX 00pa30BaTENIbHBIX MPOTPAMM.

Cornacio Crparteruu, (pUHAHCOBOE TPOCBEIIEHUE MPEACTABISIET COOOi
CUCTEMHYI0O M HEINPEPBIBHYIO ESATEIBHOCTb, HAMpPaBICHHYIO Ha (OpPMHpPOBaHUE
OTBETCTBEHHOTO (PMHAHCOBOTO TOBEJACHUS, BKJIIOYas YOpPaBIEHUE JIMYHBIM
O10/)KETOM, TUIAHMPOBAHHE PACXOJOB M OCO3HAHHOE HCIOJB30BaHHE (PHHAHCOBBIX
poayKTOB. OHO BBIXOJIUT 33 paMKH Iepeaadynd 0a30BbIX 3HAHWI M HALEJEHO Ha
BBIPA0OTKY yCTOMYMBBIX MPAKTUK [1].

®duHaHCOBass KyJbTypa TpaKTyeTCs B padOTe Kak KOMIUIEKC YCTaHOBOK,
3HaHWI, MoJeleld TOBEACHUS M  COIMAIbHBIX HOPM, 00€CHeuYHnBarOIINX
JOJTOCPOYHYIO0 (DMHAHCOBYIO CTA0WJIBHOCTh MHJMBUIA M oOlIecTBa B 1enoM. Ee
BBICOKMI YpPOBEHb CIIOCOOCTBYET CHUKEHHUIO 3aKPEIUTOBAHHOCTH, IOBBIIICHUIO
KauyecTBa >KU3HU U YCIICIIHOW ajanTalluy Ha pbIHKE Tpyaa. B ctpykrype dunancosoi
KYJbTYPbl MOKHO BBIIECIIUTH TPU B3aUMOCBSI3aHHBIX KOMIIOHEHTA:

- KOTHUTUBHBIN (3HaHUS O (PMHAHCOBBIX MPOIYKTaX, MHCTUTYTaX, PUCKaX);

- IOBEICHUECKUI (HaBBIKM BeJIEHUs Oro/1KeTa, cOepeKeHusl, THBECTUPOBAHMS);

- YCTaHOBOYHBII (OTBETCTBEHHOE OTHOILEHHUE K JCHEXHBIM 00s3aTeNIbCTBaM,
MJIaHUpOBaHue Oyayiero) [2].

Hanneie IlsToro srama wuccieqoBaHUs YpOBHA (PUHAHCOBOM TI'PaMOTHOCTH,
npoBeneHHoro bankom Poccnm B 2024 roxy, HEMOHCTPUPYIOT IO3UTHBHYIO
IuHaAMUKy. B dyacTHocTH, OTMeuaeTcs pOCT CBOAHOTO HHAEKCAa (QPUHAHCOBOM
rpamoTHOCTH ¢ 12,7 6amna B 2020 roay no 13,9 6amna B 2024 roxy [2]. Haubonee
3HAUUTENBHBIN Tporpecc HaOmomaercss B moJoaexkHod cpene (18-22 ropa), uro
ABJISIETCSI TPSIMBIM CJIEACTBUEM AKTUBHOM HWHTErPAllMM TEMATHYECKUX KYpCOB B
CUCTEMY BBICIIETO M CpPEIHEro MpoQPecCHOHANbHOIO O0pa30BaHMs, a TaKKe
pacnpocTpaHEHHs MPOCBETUTEILCKOTO KOHTEHTa B IU(POBOI cpee.

OpHako, HECMOTpsS Ha OOMMH MPOTPEcC, COXPAHSIOTCS CYLIECTBEHHBIE
CTpyKTypHbIe TipoOiembl. CoOrylacHO TOMYy K€ WCCIeNoBaHu, oKoino 42%
PECIIOHJIEHTOB JEMOHCTPUPYIOT HHU3KHI YPOBEHb OCBEAOMIIEHHOCTH B BOIPOCAX
JIOJITOCPOYHBIX COEpekeHU U UHBeCTHpoBaHus. Kpome toro, mumibs 28% rpaxnan
UMEIOT «TOAYIIKY 0€30MacCHOCTHY, MOKPBIBAIOIIYIO pacxoabl Oojiee yeM Ha 3 Mecsia
[2]. OTu JnaHHBIE YKa3bIBAIOT Ha SBHBIM JAMCOAIAHC MEXIAYy YCBOCHHEM
TEOPETHUYECKUX 3HAaHUW W WX MPAKTUYECKUM MpPUMEHEHHEM B o01acTu
MEPCOHAIBHOTO PUCK-MEHEKMEHTA U CTPATErHY€CKOT0 TUIAHUPOBAHUS.

OcoOyr0 03a00YEHHOCTh BBI3BIBAET YPOBEHb HHU(PPOBONH  (PUHAHCOBOI
rpaMOTHOCTH. PacnpocTpaneHne IUCTAaHIMOHHBIX OAaHKOBCKUX YCIAYr M (PUHTEX-
IIPOJIYKTOB, C OJTHOM CTOPOHBI, IMMOBBIIIAET JOCTYITHOCTD, & C APYIOi — CO3/1a€T HOBBIE
PUCKH, CBSI3aHHbIE C KHOEPMOIIEHHWYECTBOM, HEOCO3HAHHBIM IOTPEOICHUEM
KPEAUTOB U CII0)KHOCTHIO OLIEHKH HHU(POBBIX PUHAHCOBBIX HHCTPYMEHTOB.

B cootBerctBun ¢ uemsimu CTpaTeruu, COBpEMEHHBIE O0pa3oBaTeIbHbIC
dbopmatbel — OHIAWH-TUIATGOPMBI, BEOUHAPHI, MOOWIbHBIC MPWIOKEHUS — HUTPAIOT

135



KIIIOYEBYIO POJb B TMOBBIMICHUHM IOCTYNMHOCTH 3HaHMi. WHTerpamus ¢uHaHCcOBOU
IPaMOTHOCTH B YydeOHbIE IUIaHBl IIKOJI M BY30B, OTMEUYaeMas B OTYeTax,
CIOCOOCTBYET (POPMUPOBAHUIO Y MOJIOJIEKHU 0a30BBIX HABBIKOB BEJCHUS OIODKETa U
KPUTHYECKOTO BOCIIPUATHS (DUMHAHCOBBIX MPOAYKTOB [3, 4].

CrpaTeruss axkUEHTUPYET HEOOXOAMMOCTb  aJ[PECHOT0  MOJXO0Ja. ITO
npearnoiaraeT pa3padoTKy CHEUATU3UPOBAHHBIX MPOTrpaMM ISl TaKUX YS3BUMBIX
TPYIII, Kak:

B3pociioe HaceneHue crapme S50 JeT, HCHBITBIBAIOIIEE TPYAHOCTH C
amanrtanuedl K 1upOBOM cpeae M HyXKAAoIeecs B 3HAHUAX O IEHCHOHHOM
IJIAHWUPOBAHNY;

KUTEIIM CEJIbCKOM MECTHOCTH C OTpPaHHMYEHHBIM JOCTYNIOM K odaiiH-
KOHCYJIBTALIMSIM U CIIOKHBIM (PUHAHCOBBIM MPOTYKTAM;

Majo00eCeYeHHbIE TPaXKAaHe, I KOTOPBIX KIIOYEBBIMHU SIBJIIOTCS TEMBbI
yIpaBJIeHUs TEKYLUIUMH pacXodamMH U 30eraHust JOJrOBOM JIOBYIIKH.

O} PexTUBHBIM HHCTPYMEHTOM SBIIIIOTCS IPOEKThHI, peaJu3yeMble IpHU
yuactun banka Poccum m MunucrepcrtBa ¢unancoB Poccuiickoit ®eneparuu,
KOTOpBIE COYETAlOT MACCOBbIE KOMMYHUKAIMOHHBIE KaMIIAHUUM C TOYECYHBIMU
o0Opa3oBaTeIbHBIMU [TPOrPaMMaMH.

Taxum 00pa3om, pocT PUHAHCOBOM KYJIBTYpPHI SIBISIETCS CUCTEMHBIM YCIIOBUEM
DKOHOMMYECKON YCTOMYMBOCTHU KaK Ha MAakpo-, TAK U Ha MUKpOypoBHe. Peanuzarus
rocynapctBeHHOM CTpaTeruy, TMOAKPEIUIEHHAs JaHHBIMM MOHUTOpUHra baHka
Poccuu, co3aaet npouHyro OCHOBY ISl IPEOAOJIEHUS CYIIECTBYIOMIMX JUCOATIaHCOB.

[IpoBeeHHBIM AaHAIW3 IIO3BOJIIET BBIACIHWTH KIIFOUEBBIE  HAIPABIICHUS
JanbHee padoThl:

1.  Tlepconamm3anusi 00Opa3oBaTEIbHBIX MPOrpamMM ¢ (OKYCOM Ha B3POCIIOE
HACEJICHHE U JIPYTHE [EJICBBIC TPYIIIbI, OTCTAIONINE IO KITFOYEBBIM ITOKA3aTEIISIM.
2. YcwieHHe TPaKTHYECKOTO KOMIIOHEHTa, CBS3aHHOTO C YIIPaBJICHHUEM

(MHAHCOBBIMU PHUCKaMHU, JOJITOCPOYHBIM IIJITAHUPOBAHMEM |  (OPMUPOBAHUEM
cOeperaTebHBIX CTPATETUH.

3. AkTHBHOE pa3BuTHE 1M(PPOBOIl (UHAHCOBOM TPAMOTHOCTH Kak
WHCTPYMEHTA HE TOJbKO TIOBBIIMICHUS JIOCTYMHOCTH, HO U 3alllUTHl TpaB
noTpeduTeneit B iudpoBoii cpene.

4, CtuMynupoBaHue MEXBEJOMCTBEHHOTO 51 MEKCEKTOPHOT'O
B3aUMOJICUCTBUSL MEXJY TOCYJIapCTBEHHBIMU OpraHaMu, oOpa3oBaTeIbHBIMU
VUIpeXKACHUIMA W (UHAHCOBBIMH  OpPTaHU3ANMSIMH IS CO3JAHUS  COUHOU
MIPOCBETUTEIILCKON IKOCUCTEMBI.

TosbKO CHCTEeMHBIH W agpecHbId MOAXOA K (PMHAHCOBOMY IPOCBEIIECHUIO
MO3BOJIUT C(HOPMHUPOBATH (YUHAHCOBYIO KYJIBTYpPY, OOECIECUMBAIOIIYIO TPakIaHaM
peanbHyl0 (PMHAHCOBYIO 0€30MacHOCTh M YCTOWYMBOCTH B YCJIOBHUSIX HEMPEPHIBHBIX
HPKOHOMHUYECKHUX TpaHchopmaIuii.
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CEKILJUA 4
DOUHAHCOBASA TPAMOTHOCTD B CHCTEME ®HHAHCOBOH
BE30OITACHOCTH

AEHEHTPAJIU30BAHHBIE INIAT®OPMbI KAK OCHOBA
IKOHOMHNYECKOU BE30OITACHOCTHU HA NIPUMEPE BEHECYJJIbI

AJjexoB A.JL.,

ooyuarowutica 3 kypca /{loneyko2o uncmumyma
ynpaesnenus — puruanra PI'6OY BO «Poccutickas
akaoemusi HapoOOHO20 XO03AUCMBA U
2ocyoapcmeennoul cyacovl npu Ilpesudenme
Poccuitickoti @edepayuuy

Hayunbwtii pyxosooumens:
K.3.H, 0oouenm bonuesuu A.II.

Poct notpeOHOCTEH B OBICTPBHIX, UHHOBAIIMOHHBIX, MPO3PAYHBIX U AHOHUMHBIX
maTexax MpeA3HaMeHyeT COOO0 MOSIBJICHUE HOBBIX BUJIOB IUIATEXKHBIX ILIATHOPM,
KOTOpbIE€ JEHEHTPAIU30BaHbl, A€ IUIATEXKHbIE ONEpaluu MeXOy CyObeKTaMu
nu(ppoBOl SKOHOMHUKHM 00pabaThIBAalOTCSI HE Ha OINPEACNIICHHBIX CepBepax
KPYIHEHIINX IJIATEKHBIX CUCTEM MHUpPA, a IPU NOMOILIU CHEHUATbHBIX MTPOTOKOJOB,
rapaHTUPYIOUIME HE TOJbKO OBICTPOTY, HO U HAAEXKHOCTb, OE€30MAaCHOCTD,
MPO3PAYHOCTh IUIATEXKEH, a TaKkKe UX aHOHUMHOCThb. [Ipm 3TOM Habmomaercs
TEHJICHIMS CO3JIaHUsI U BHEJPECHUS JICIIEHTPAITM30BAHHBIX TUIATEKHBIX IIATHOPM BO
MHOTHX CTpaHaX, KOTOpble OBUIM TOJBEPKEHBI OTPUILIATEIBHBIM TOCIEICTBUSIM
UHOIAIUOHHBIX MTPOIIECCOB UX HAIMOHAIBHBIX BAIIOT.

AKTyaJIbHOCTh M3y4aeMOW TEMbl COCTOMT B HEOOXOAMMOCTH pa3BUTHUS
JEIEHTPATM30BaHHbIX TUIATSKHBIX TuiaTdopMm B Poccuiickoit ®demepaniuu ¢ 1EIbIO
CHU3UTH YOBITKH, TIOHECEHHBIE B PE3YJIbTATE JCHCTBUS 3JI0YMBIITUICHHUKOB, a TAaKXKe
C IeNbl0 CTa0MIM3uMpoBaTh OSKOHOMHUKY Poccuiickoit ®eneparuu B ciydae
HACTYIUICHHsI HEOJIaroNpUATHBIX TMOCIEACTBUM, BIEKYIIME 3a COOOI0 KOJUIAIC
SKOHOMHUYECKOW CHCTEMBI.

OOBEKTOM M3YyUYEHUS SBISIOTCS MEPCHEKTUBBI PA3BUTHA ACLICHTPATU30BAHHBIX
IJIaTeXHBIX cUCTeM U IaTdopm. B cBoro ouepeapr mpeaMeToM U3y4eHHs SBISIOTCS
MPOLIECCHl U TUMOJIOTHUS IEUEHTPAITM30BAHHBIX MJIATEXKHBIX MIIAT(HOpM.

[lenpro  WccnenoBaHUsl — SIBJISIETCS  BBISBIICHHE  IEPCIIEKTUB  Pa3BUTHS
JICTIEHTPAIM30BAHHBIX TUIATEKHBIX MIATHOPM.

3agayamMu UCCIEOBAHUS SIBIISIETCS] aHAIN3 COBPEMEHHOTO COCTOSIHUS Pa3BUTHUS
JEIEHTPAIM30BAHHBIX  TUTATEXKHBIX  MIATGOPM, aHAIU3 THUMOJOTUM  JIAHHBIX
MJIATeKHBIX MIATGOPM U  BBHISBICHUE Hanbolee TMEePCHEKTUBHBIX OTpacien
pa3pabOTKN HAITMOHAILHBIX JEIEHTPAIN30BAHHBIX TUIATSKHBIX CUCTEM.
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[IpennoceuikaMy TOSBJICHUSI JEUEHTPATU30BAHHBIX IUIATEKHBIX CUCTEM B
MHUpE CTajo TOsIBJICHHE MMepBoil KpunrtoBaimioThl Bitcoin B 2009 roxy, mosBiieHue
cMapT-KOHTpPakToB B 2012 roxy, a Takke MOSBIECHUE MEPBOU JECIEHTPATU30BAHHOM
riateskHol wiatgopmel Etherium B 2015 rony. 'omamu mo3sxe MosiBISIIOTCS CEPBUCHI
nereHTpanu3oBaHHbix puHaHcoB (DeFi) — craOunbHbIe «MOHETHI» (CTEHOJIKOUHBI),
JEUEHTpAIN30BaHHble KpUnToOupxu. dunocodusi HMHHOBAIMOHHBIX HUQPPOBBIX
(hMHAHCOBBIX MHCTPYMEHTOB MO3UIUOHUPYET UX KAK albTEPHATUBY TPATUIIMOHHBIM
(MHAHCOBBIM HHCTPYMEHTaM (BaJIIOTaM, aKIUsAM, OOJHMTalysM W Tp.) JOCTYITHYIO
JUISL BCEX YYAaCTHHKOB HApOJHOIO XO34WCTBAa C UEIbI0 CHATh OrPaHUYCHMUS,
MpUCYIIEe  TPAJAWIMOHHBIM  (UHAHCOBHIM  WHCTPYMEHTaM, TaKAUMH  Kak
LEHTpaau3alusl  yOpaBlIeHUS  JCHEXKHBIMH  CpeACTBAaMH U (DUHAHCOBBIMU
WHCTPYMEHTAMH, BBICOKHE KOMHUCCHU M COOpPBI, PUCK HHQIISIIUN W JeBajIbBallid
HAIIMOHAJIBHOM BaJIFOThI, OTCYTCTBHUE MPO3PAYHOCTH U TIp [1].

Takum  o0pa3oMm,  JEHEHTPAIU30BaHHBIC  IUIATEXKHBIE  IIAT(HOPMBI
MIPEACTABISIOT COO0I0 albTEPHATUBY TPATUIIMOHHBIM (PUHAHCOBBIM WHCTUTYTaM, a
WX pacyeTHbIC €AUHUIBI — CTCHOIKOUHBI, TOKEHbI, KPUITOBAIIOTA — TPATUIIUOHHBIM
(bMHAHCOBBIM UHCTPYMEHTAM.

JHenentpanuzoBanHbie miatexHsie miargopmer (1) npeacrasisior coboro
NEUEHTPAIIN30BAHHYI0 CHCTEMY CEpPBUCOB M  IPUIIOKEHHH, HCIOJB3YIOIINX
KPUIITOBAJIIOTHI U CMapT-KOHTPAaKThl B KauyeCTBE OCHOBBI (DYHKIIMOHUPOBAHMS,
MPEIOCTABISIONINE IOJB30BATENSAM BO3MOXKHOCTh IOJIb30BaHUA (PUHAHCOBBIMU
yciayramu 0e3 oOpallleHuss K TpaJWLHUOHHBIM (UHAHCOBBIM HWHCTUTYTaM, T.€.,
Oankam [3].

K s;memenTaM nHHOBalIMOHHBIX U coBpeMeHHbIX I 3auactyro oTHOCAT:

- KpUNITOBAJIIOTHBIE OUPKU;

- KpUIOBAIIOTHbIE OOMEHHUKH;

- PETYJIMPYIOIIHNE OPraHbl;

- HETIOCPEICTBEHHO CYOBEKThI PhIHKA KPUIITOBAJIIOT;

- (uHaHCOBBIC MIATHOPMBI;

- IUIATEKHBIE CEPBUCHI.

[Ipu sToM Hambojee MEePCHEKTUBHBIMU JIJISI PA3BUTHs CUHTAIOTCS BBITYCK U
000pOT CTEHOIKOMHOB; JEIIEHTPATN30BaHHbIE KPEJUTOBAHNE U CTPaxXoBaHHe, OOMEH
U TJIATEXKU; CHHTETUYECKHE aKTUBBI, YMHbBIE KOLLIEIbKHU U T.J.

[IpaBuTENBCTBA TOCYAAPCTB KaK BBICOKOPA3BUTHIX, TaK WU Pa3BUBAIOLIUXCS
MPOSIBJISIIOT ~ MOBBIIEHHBIA MHTEpPEC K JIaHHBIM IUIaTGopmaMm, OCYLIECTBIIS
uudpoBy0 TpaHC(hOpPMAIUIO SKOHOMUYECKHX CHUCTEM, MPU 3TOM MOTHUBBI IS
BHEJIPEHUSI KPUIITOBAIIOT PA3HATCA OT Cilydas K CIy4yar, HO €CJIM paccMaTpuBaTh
npouecchl uHterpanuu Il B pa3BuBarommxcsa CcTpaHax, TO HauOoisee
pacnpoCTpaHEHHOW MPUYMHON MHTETrpaluu SBISIOTCS SYKOHOMUYECKHUE TPYIHOCTH U
aktuBHOe pasutue KT B HazBaHHBIX rocyaapcTs. Spkumu npuMepamMmu BHEAPECHUS
KPUIITOBATIOTHI B KA4eCTBE TOCYAApPCTBEHHOW MOXHO cuutath TyHuc (e-Dinar,
2015), Mapmanmnossl OctpoBa (SOV, 2018), Benecyana (Petro, 2018), CansBanop
(Bitcoin, 2021), Hurepus (eNaira, 2023) [2].
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[Tpu sTOoM 0co00€e BHUMaHHE CTOUT OOpAaTUTh HA BEHECYAJIbCKUM CTEHOIKOMH
Petro, npennasnadennbiii st ooxona cankiuii CIIA u BBeneHHwii B 2018 rony.
Creiibakoun oOecrieunBaeTcs HEPTHIO W MPUPOAHBIMH pecypcamu Benecyaibl, a
CTUMYJIMPOBAaHUE  TOJb30BAHWEM  JAHHOM  KPUITOBAIIOTHI  OCYIIECTBIISIOCH
pa3MYHBIMM ~ METOJAMH, HampuMep, JaHHOW KPUNTOBAIIOTOM TpeOOBajIoCh
OIJIaYUBaTh MACTIOPTHBIE COOPBI, CBA3BIBAHME MUHUMAJILHOM 3apaObOTHOMN IJIAThl C
HEl, OJIHAKO BBUJY HEIIMPOKOIO PACHPOCTPAHEHUs Pa3BUTHIX HUDPOBBIX
TEXHOJIOTHH, TOMyJIApHOCTh cTeiOakonn Petro He oOpen, a, B Xoze pa3pa3uBIIETOCs
KOPPYMNIIMOHHOTO CKaH/aja, MOCie Y)KECTOUEHHUsI JOOBIUM KPUNTOBATIOTHI JTAaHHBIN
CTeHOKOMH M BOBCE MPEKpaTWi CBOE CyliecTBoBaHUE B siHBape 2024 rona, Oymyuu
BBITECHEHHBIM 00JIee CHIIbHBIM KOHKYpeHTOM — Bitcoin.

Takum 00pa3oMm, CTOUT OTMETHTb, YTO OCHOBOW >KH3HECIIOCOOHOCTHU
HallMOHAJIBHOTO CTEHOJIKOMHA SBJISETCS €ro NOMYJISPHOCTh CpPEOu IIUPOKHUX
HapOAHBIX Macc, MpUeMiIeMas KOHKYPEHTOCIIOCOOHOCTh, a Take CTAOUJIBHOCTb U
JOSJIBHOCTh MPABUTENBCTBA B OTHOUIEHHE CAMOIO CTEHOJIKOMHA, a TaKXKe MPOYUX
KPUIITOBAIOT-KOHKYPEHTOB. Clie10BaTeNbHO, €Clii OyAyT cOOM0AeHBI TpH (haKkTopa,
SBIISIOIIMXCS KIIFOUEBBIMM, TO HALIMOHAJIBHBIN CTEHOIKOMH MOXET CTaTh OJHUM U3
HHCTPYMEHTOB IUIaTeKeH He ToJIbKO B Poccuiickoit deaepariuu, HO U 32 pyOESIKOM.

Yro kacaeTcsi caMoro cTeiOJIKOMHa, TO €ro MpearouTuTeNbHee 00eceunBaTh
npupoaHbIMH pecypcamu Poccuiickoit denepanuu (10 aHAJIOTUU C BEHECYIJIbCKUM
Petro), namb0 TpyAOM TpaxgaH M aBTOPUTETOM B ToOCynapcTBe ((puaTHBIM
cteiionikouH). [lpemsioxkeHHbId CTEOIKOMH B Cllydae BO3HMKHOBEHHS HEraTHBHBIX
MHQIALUOHHBIX TOCIEACTBUI MOXET CTaTh OCHOBHOW €IWHULEH MpPH JIEHEKHBIX
pacyeTax M IJIaTeXaX B3aMEH OOECIEHUBLIErocs HEOOECHeYeHHOro pyois B
pe3ynbTate 0OOBEMHBIX MHQIISIIMOHHBIX MPOLECCOB, IPU 3TOM €ro MOJBEPKEHHOCTh
MHOQIALUOHHBIM ~ TIpoLleccaM ~ MOXET  ObITh ~ HHMBEJIMpPOBAHA  BHEAPEHHEM
KPUIITOJICPUBATHBA C JIEMEPEKEM, TO €CTh «IUIaTON 3a MPOCTON» CTEHOIKOMHA B
CMapT-KOIIENIbKE, CTUMYIUPYsS 000pauMBaeMOCTb BHYTpPU CTpaHbl. Ilpu 3TOM
BHEJPEHUE COOCTBEHHOI'O CTEHOJKOMHA W JELEHTPAIM30BAHHBIX IU(PPOBBIX
(UHAHCOBBIX TEXHOJOTMM CIMOCOOCTBYET paclHpOCTPAHEHHIO HHHOBAIIMOHHBIX
JCIEHTPAIIM30BAHHOTO KPEAUTOBAaHUS M CTpaxoBaHus, OOMEHa U TMJaTeXeh u
CUHTETHYECKUX aKTUBOB. lIpm 3TOM mo mpumepy BeHnecysnbl MOXXKHO CBSI3bIBaTh
JIOXO/bl HACEJIEHWs B BHUJE BO3HAIPAXKJIEHUsA 3a TPYyJ, BBILUIAT MO JUBUACHIAM,
IIPOLIEHTOB IO BKJaJAaM U mp. [4], HaIpuMep, HAYNCICHUE MPOLIEHTOB MO ACTIO3UTY
OylneT MpUYMHOXKaTh HE BJIOKEHHBIE KpPEOUTHBIE JEHBIU, a OOECreYeHHbIE
CTEHUOJIKOUHBI, KOTOPhIE MOXXHO OyJeT OOMEHATh Ha HEOOECHeYeHHbIE KPEAUTHBIC
neHbru. Tak e MoABEpPrHyTCsl MpolieccaM MOJEPHU3ALMHU YCIyTd (PUHAHCOBO-
KPEIUTHBIX YUYpPEXKJACHHWM, HampuMmep, BblJaya KpPEAUTOB, BBIPAXKEHHBIX B
CTEHOJIKOMHAX C AAJIbHEUIIMM OOMEHOM Ha KPEJIUTHBIEC IEHbIU U T.]I.

Hcxond W3  BBIIIEU3JIOKEHHOIO, CIEAyeT 3aKIYUTh, 4YTO pa3BUTHE
MHHOBAIIMOHHBIX JICIICHTPATM30BAHHBIX IUIATEKHBIX IUIAT(HOPM CTPEMHUTENBHO BO
BceXx cdepax dYeloBEUYEeCKOro OO0IIecTBa, a HHTEPEC MPABUTENBCTB K JaHHBIM
TEXHOJIOTHSIM BO3PACTaeT, YTO MOATBEpKAaeTcs (pakTaMu BHEJPEHUS CTEHOIKOMHOB
B Pa3JMYHBIX CTPAHAX.

140



beI0  ycTaHOBIIEHO, YTO JICIICHTPAIN30BAHHBIC TIUIATEKHBIC TMIATHOPMBI
NPEICTaBIAIOT COO0I0 aJbTEPHATUBY TPATUIMOHHBIM (PUHAHCOBBIM MHCTUTYTaM, a
UX pacyeTHbIC €AUHUIIBI — CTEHOIKOMHBI, TOKEHbI, KPUITOBAIIOTA — TPATUIIMOHHBIM
(DMHAHCOBBIM HMHCTPYMEHTaM, MPEJCTABISAIONINEe COO0O0I0 JICIICHTPAIU30BaAHHYIO
CUCTEMY CEPBUCOB M TMPUIOKEHUHN, HCIOJIB3YIOIIMX KPUINTOBAIKOTEI U CMapT-
KOHTPAakThl B  KayeCTBE OCHOBBI  (PYHKIIMOHUPOBAHMS, MPEIOCTABISAIONINE
MOJI30BATEJISIM  BO3MOKHOCTh  MOJB30BaHMS  (PUHAHCOBBIMH  yclyramu — 0e3
oOparieHus K TpaAuIMOHHBIM (PMHAHCOBBIM HHCTUTYTaM, T.€., OaHKaM.

Taxke ObLTO YCTaHOBIIEHO, YTO OCHOBOM KU3HECTIOCOOHOCTH HAIMOHAJIHLHOTO
CTEUOJIKOMHA SIBISIETCS €r0 MOMYJISIPHOCTh CpPEIHM IMIUPOKUX HAPOAHBIX Macc,
npuemiieMas: KOHKYPEHTOCHOCOOHOCTb, a TakKKe CTaOMJIBHOCTh M JIOSUIBHOCTD
MIPABUTENIHCTBA B OTHOIIEHUE CAMOI0 CTEHOJIKOMHA, a TAK)KE MPOYUX KPUNTOBAIOT-
KOHKYPEHTOB.

Taxke wuccienoBaHueM OBUTM  MPEJIOKEHBI MEphl IO  BHEAPEHUIO
CTEHOJIKOMHOB B AKOHOMHKY Poccuiickoit ®denepaiuu, KOTOpble 0OECICUCHHBIC
NpUPOIHBIMU pecypcamu Poccuiickoit @enepanuu (0 aHAJIOTUU C BEHECYIbCKUM
Petro), nmbo TpyaoM TpaxigaH U aBTOPUTETOM B TocyaapcTBe ((duaTHBIM
cteitonkoun). [IpemyioxkeHHbId CTEHOIKOMH B Cllydae BO3HMKHOBEHHS HETaTHBHBIX
MHOIAIUOHHBIX MOCIEACTBUN JOJKEH CTaTh OCHOBHOM €IMHMIICH NpPU JTEHEKHBIX
pacyeTax M IUJIaTeXaX B3aMEH OOECIICHUBIIETOCS HEOOECIEYeHHOro pyolis B
pe3yibTare 00beMHBIX HHQISIHUOHHBIX MPOIIECCOB, HO TaKXe OBLIO YCTAaHOBJIEHO,
YTO €r0 IMOJBEPKEHHOCTh MHQIISIUOHHBIM MpOIlECCaM MOXET ObITh HUBEIMPOBaHA
BHEPEHUEM KPHUIITOJEPUBATUBA C JIEMEPEIKEM, TO €CTh «IUIATOM 3a MPOCTON»
CTEHOJIKOMHA B CMapT-KOUIEIbKE, CTUMYIUPYSI 000pauyuBaE€MOCTh BHYTPH CTpaHBI.
Taxxe ObUIO YCTAHOBJIEHO, YTO MIPU 3TOM BHEJPEHUE COOCTBEHHOI'O CTEHOJKOMHA U
JEUEHTPATM30BaHHbIX  ITU(MPOBBIX  (UHAHCOBBIX  TEXHOJOTHM  CIOCOOCTBYET
paclpoOCTPaHEHUIO HWHHOBALIMOHHBIX  JCIEHTPAIU30BAHHOTO KPEIUTOBAHUS U
CTpaxoBaHUs, 0OMEHA U IJIaTeXKel, U CHHTETUYECKUX aKTHBOB.
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B ycnoBusiX MOBBIIIEHHOW BOJATUIBHOCTA (DUHAHCOBBIX PHIHKOB U POCTA
HEONPEJIEICHHOCTH Mpo0JjeMa CHCTEMHOTO pPHUCKA, NPOSABIAIONIErocs B ¢dopme
MaHUYECKUX HU3BITUN OAHKOBCKUX BKJIAJOB, MPUOOpPETACT OCOOYIO0 aKTyalbHOCTb.
TpanuuuoHHbIE MEXaHW3Mbl (DUHAHCOBOW CTAOMJIBHOCTH, TakuWe Kak CTpaxOBaHUE
BKJIAJIOB U pe(PUHAHCUPOBAHUE CO CTOPOHBI LIEHTPAIBHOTO OaHKa, XOTS U SIBISIOTCA
HEOOXOJIMMBIMHM, HO HOCST MPEUMYIIECTBEHHO PEAKTUBHBIM XapaKTep, BKIHOYAsAChH
yK€ TMOCJ€ BO3HUKHOBEHHUS KPU3UCHON CUTyaluud. B CBSi3M C 3TUM BO3HUKAET
OOBEKTHBHAs TOTPEOHOCTh B MPOAKTHBHBIX HHCTPYMEHTAX PHUCK-MEHEIKMEHTA,
CIIOCOOHBIX MPEOTBPATUTH CaAMy BO3MOKHOCTh MaccoBOW maHUkU. OHUM U3 TaKUX
MHCTPYMEHTOB BBICTYNAE€T IEJICHANPABICHHAs IPOCBETUTENbCKAs [EATEIbHOCTD
(¢buHaHCOBO-KpeAUTHBIX HMHCTUTYTOB (D®KW), HanpaBieHHas Ha JHUKBUJAIUIO
uH(OpPMAITMOHHOW acuMMeTpur W (OPMHUPOBAHME Y HACEJICHUS PaAlMOHAIBHOTO
MMOHUMAaHUS IPUHITUTIOB pa0OThl OAHKOBCKOM CHUCTEMBI U MEXAHU3MOB €€ 3aIUTHI.

[Ipupona cucreMHOro pucka B OaHKOBCKOM cdepe KOpEeHUTCS B
dbyHIaMeHTaIbHOM MoJienu  (YHKIIMOHUPOBAHUS ATUX HMHCTUTYTOB, KOTOpas
3aKIrO4yaeTcss B TpaHCOpMALMM  KPaTKOCPOYHBIX  JIMKBUJIHBIX  I1aCCHBOB,
MPEUMYILECTBEHHO CPEJICTB BKJIAJUUKOB, B JIOJITOCPOYHBIE M MEHEE JIMKBUIHBIC
aKTHUBBI, TAaKU€ KaK KpPEOUTHhl. DTa KJacCHMYecKas OMNepalMOHHAas MOJENb CO3/1aeT
BHYTPEHHIOIO YSA3BUMOCT.

DKOHOMHUYECKAs] TEOPUsl HAIJISIIHO OMMCHIBAET JAAHHOE MPOTUBOPEUYHUE Uepes
mozenb Jlaiimonna-Jluosura [1]. bankoBckas cucremMa Mo CBOEH CyTH WMEET JiBa
COCTOSIHUSI paBHOBecHs. B mepBoM, cTaOMIbHOM, BKJIQTYHKN YBEPEHBI B HAJICKHOCTU
0aHka U 3a0UparOT CBOM CPEJCTBA MO MCTEUEHUH CpPOKa JIEMO3UTa, YTO MO3BOJIAET
WHCTUTYTY HOpPMalbHO paboTaTh M BBIIONHITH CBOU oOOs3aTenbcTBa. OHAKO
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CYLIECTBYET M BTOpPO€, KPU3HCHOE pPABHOBECHE: €CJIM 3HAYUTENbHAas 4YacTb
BKJIAYMKOB MO KakKOW-TMOO NpUYMHE HAUYMHAET COMHEBAaThC B (PUHAHCOBOM
COCTOSIHUM OaHKa, OHU CTPEMSITCS IOCPOUHO U3BSATh CBOU cpenicTBa. [lockonbky OaHK
HE XPaHWUT BCIO CYMMY BKJaJIOB B Pe3€pBE, a MHBECTHUPOBAI UX B JIOJTOCPOYHBIC
NPOEKThl, OH OKa3bIBAETCA HE B COCTOSHUU YJOBJIETBOPUTH BCE TpeOOBaHUsA
OJIHOBPEMEHHO, UYTO MPUBOAUT K €ro (PaKTUYECKOMY Kpaxy Jaxke IMpH H3HAYaIbHOU
riarexxecnocoOHoctu.  TakuM  00pa3oM, CHUCTEMHBIH pHUCK peanu3yercss He
00sA3aTeNbHO  H3-32  pealbHBIX  JKOHOMHUYECKMX  Opobiem, a  u3-3a
CaMOMWCITOHSIOMIETOCS IMPOPOYECTBA M KOJUIEKTUBHOM IMAHWUKHU, KOTAA JIEUCTBUS
PaAIMOHAIBHOTO ¢ TOYKHU 3PEHUS WHIAWBUIA BKIIATINKA, CTPEMSIIETOCs 00€30MMacuTh
CBOM CPE/CTBA, B COBOKYITHOCTH MPUBOMAAT K KaTaCTPOPUICCKUM TMOCIEACTBUSAM IS
BCcel (PMHAHCOBOW CHCTEMBI.

Hctopuss (UHAHCOBBIX KPHU3ZUCOB COJIEPKUT SIPKUE TMPUMEPHI TMOAOOHBIX
cnyuyaeB. Knaccuueckum nmpumepoM siBiisietcst nepuon Benukoi nenpeccun B CIIA,
Korja BojHa OaHkoBckoM maHuku 1930-X TOOB TmpuBena K Kpaxy ThICSY
(¢rHaHCOBBIX MHCTUTYTOB. [lOCKOIBKY Ha TOT MOMEHT OTCYTCTBOBajJa CHCTEMa
CTpaxOBaHUs BKJIAJOB, JIIOOOE H3BECTHE O MpobiieMax OJHOTO OaHKa MTHOBEHHO
MPOBOLIMPOBAJIO LIEMHYI0 peakiuio [2]. OgHuM u3 0oJjiee COBPEMEHHBIX MPUMEPOB
aBisieTcsi maHuka BOKpyr Opurtanckoro Northern Rock B 2007 romy: HOBOCTH O
npo0semMax ¢ JUKBUJIHOCTBIO CIIPOBOIIMPOBAIIA MHOTOTHEBHBIE OUEPEIN BKIAIUYUKOB,
KEJNABIIMX  JIOCPOYHO 3a0bpaTh CpeacTBa, 4YTO B HUTOre caenajo  OaHK
HEIUIaTeKEeCTIOCOOHBIM U MPHUBEJIO K €r0 HAIlMOHAIU3alNU. AHAJIOrMYHO, B Poccuu B
2004 romy ot3biB suneH3un y «ConOu3zHecOaHKa» BbI3Bal BOJHY HEAOBEpUS K
JIpyruM OaHKaM, MPUBE/ISI K MACCOBBIM U3BATHUIM BKJIAJ0B U KPUZHUCY JTUKBUTHOCTH.

OrnucaHHbIe BBINIE Cllydyad OAHKOBCKOW MAHWUKHU HATJISIHO MOKa3bIBAIOT, YTO
KpU3UC JOBEpUS BO3HMKAET HE B BaKyyMe, a SBIACTCS TMPSMbBIM CJIEICTBUEM
dbyHIaMeHTaIbHOW  TpoOJeMbl  (DMHAHCOBOTO  pBIHKA -  HUH(POPMAIMOHHOM
acumMeTpuu. OOBIYHBIN BKJIAJAUMK, B OTIMYHE OT PYKOBOJICTBA OaHKa, HE o0yamaer
JOCTYIIOM K BHYTpeHHEH HWH(OpMallud O peaqbHOM COCTOSHUM €ro mnoptdens
aKTUBOB, YPOBHE JOCTATOYHOCTH KaluTaja WIM KaueCTBE YNpaBJIeHUs puckamu. B
YCIIOBUSIX TaKOW HEMPO3payHOCTH Jt00as HEraTUBHAs HOBOCTb, CIyX WJIH Jaxe
HaOMIOfCHUE 3a JIEUCTBUSIMHU JPYTHMX BKIAQTYUKOB y OaHKOMAara MOXET OBbITh
BOCIIPUHSTA KaK €JUHCTBEHHBIN JHOCTYIHBIA CUTHAJ O HAJBUTAIOILIEHCS yrpo3e. JTa
nH(pOpMaIIMOHHAsT HEOMpPEAEICHHOCTh 3aCTaBiseT WHIUBUAYYMOB JI€MCTBOBATH B
JIOTUKE «IPEBEHTUBHOW CaMO3aIlUThI», KOT/AA U3BIATHE JCMO3UTa BOCIHPUHUMACTCS
KaK palMoHajbHasl peaKIys Ha MOTCHIIMAIbHBIN, HO HEI0Ka3yeMbIi PUCK.

Takum o0Opa3omM, B 3TOM KOHTEKCTE IlIeJIEHANpaBJIeHHOEe (PUHAHCOBOE
MIPOCBEILICHUE, PA3BACHSIONICE YHUBEPCAJIbHBIC MEXaHU3MBI 3allUTHI, TaKHWE Kak
CUCTeMa  CTpaxoOBaHUsS  BKJIQJ0B, BBICTyNAeT  KJIIOUEBBIM  HHCTPYMEHTOM
BBIPaBHUBAaHUS WH(GOPMAIIMOHHOTO TMOJs, Tpeajaras BKJIAT4MKaM TIOHSTHBIE U
00BEKTHBHBIC OPUEHTHPHI BMECTO IECTPYKTUBHBIX CITyXOB.

["oBOps 0 cucTeme cTpaxoBaHMsI BKIIAJ0B, HEOOXOAMMO 0OpaTUTh BHUMaHUE Ha
AreHtcTBO 1O cTpaxoBanuio BkIagoB (ACB). ACB - 3T0 rocyaapcTBeHHas
KOpIopanus, CO3JaHHas [Jsl 3allUThl MpaB BKJIAJYMKOB, YKPEIUICHHS JOBEPHUS K
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OaHKOBCKOW CHCTEME W CTUMYJHUPOBAHUS MPUTOKA CPEICTB B JKOHOMHKY. OHa
npencTaBisger coOoM cucteMy 00s3aTEIbHOTO CTPaXOBAaHMs BKJIAJ0B, KOTOpas
rapaHTUpPyeT BBHIMUIATHl (DU3UYECKUM JIMIIaM TpU OT3bIBE JIMIIEH3UU y OaHka. Ee
HaJIM4YME HaNpAMyl0 TPOTUBOJEHCTBYeT OaHKOBCkoW maHuke. (CTaTUCTHKA
noaTBepkaacT 3pHEeKTUBHOCTH ITOT0 MeXaHu3Ma: Ha koHel 2023 rojia moj 3auuTon
ACB Haxomunock 98% BKJIaAUMKOB, a 0O0IMasi CymMMa BBIIJIAYEHHOTO CTPaxoOBOTO
BO3MEIILIEHUS 32 BECh MepHoJl paboThl cocTaBuia 2,05 TpaH pyOel, noinydeHHbIx 4,4
MJIH 4eJloBeK [3].

Hcxonms w3 3TOTO, MOXHO CJelaTh BBIBOJ, YTO (PMHAHCOBO-KPEIUTHHIE
WHCTUTYTBl U PETYIATOPHl (OPMHUPYIOT MHOTOYPOBHEBBIM «Oydep» CHCTEeMHOTO
pUCKa, coueTass MPEBEHTUBHbIE HOPMATHUBHBIE TPEOOBaHUA C  MOIIHBIM
MHCTPYMEHTOM TapaHTUpPOBaHUS JoBepus. I[lpu 53TOM CTOUT OTMETUThH, 4YTO
COBpPEMEHHBI ()MHAHCOBBIN JaHAMIA)T OrPAaHUYMBAET JIEUCTBEHHOCTh 3TUX MEP.
Pucku cmemarorcss B CTOpPOHY HEOAHKOBCKOTO CEKTOpa - HWHBECTHIIMOHHBIX
mwiaThopm, puHTEX-KOMIaHUK U (HOHIOB, YbM MPOAYKTHI YaCTO HE MONAAAIOT MO/
nericreue rapantuii ACB. DTo co3maeT «cienble 30Hb» JIsl CACTEMHOTO PUCKA, T/E
KJIacCUYeCKre OAHKOBCKME 3alllUTHBIE MEXaHU3MbI HE paboTrarT. MiMeHnHo 31mech Ha
MEPBbIM TUTAH BBIXOAUT IIeJieBo€ (UHAHCOBOE MPOCBEIICHUE KaK aJalTUBHBINA
MHCTPYMEHT YIIPaBIICHUS PUCKAMH.

Tak, (hUHAHCOBO-KpPEIUTHBIE WHCTUTYTHI JOJDKHBI AKTUBHO Y4YacTBOBAaTh B
(dhopMUpOBaHUM HAITMOHAILHON CUCTEMbI (PMHAHCOBOIO MPOCBENIEHUS, pa3padaThiBast
1[eJIeBbI€ TTPOTPaMMBbl, OPUEHTHUPOBAHHBIC HA pa3HbIe TPYIIIbI HaceneHus. KitoueBoit
MEpOH SBISIETCA CO3JaHUE MPOBEPEHHOrO0 OE30MaCHOr0 KOHTEHTA, KOTOPBIA Obl
JIOHOCWJI 10 TpakJAaH MPUHIUIIBI (PMHAHCOBOTO MAaTPUOTH3MA — OCO3HAHHOI'O BhIOOpa
B M0JIb3y OT€UYECTBEHHBIX (DUHAHCOBBIX UHCTUTYTOB U HHCTPYMEHTOB. DTO BKJIFOYAET
B ce0sl pa3bsICHEHUE MPEUMYIIECTB XPAaHEHMsI CPEACTB B 3aCTPaXxOBaHHBIX OaHKax,
WHBECTHUPOBAHUS B POCCUHCKHE IIEHHbIE OymMaru H TOJb30BaHUS YCIyraMu
JIETAJIbHBIX YYaCTHUKOB (PMHAHCOBOTO phiHKAa. Oco00e BHUMaHUE CIEIYET YIEISITh
MPOTUBOJICHCTBUIO JIEBUAHTHOMY (DMHAHCOBOMY TOBEICHHUIO, B TOM YHCIIC
MPEAYNPEKICHUIO YYaCTHsI B PUCKOBAHHBIX CXEMaX M HeJeralbHbIX (PMHAHCOBBIX
oTepalusix, 4YT0 HAPSIMYI0 YIPOKaeT IKOHOMHUYECKON 0€30MacHOCTH.

Jns peanuzanmu 3TUX 3a1a4 6ankam u npyrum @KU nenecoodpa3Ho BHEAPATH
BCTPOCHHBIC O0Opa3oBaTeIbHBIE MOMYJIH B MPOIECCH OOCTYKMBAaHUS KIHNEHTOB —
Hafmpumep, Kparkue JukOe3bl mnpu O(OPMIIEHHMHM BKJIAAOB WJIM KPEAUTOB,
OOBSICHSIFOIIME HE TOJBKO YCIOBHS MPOAYKTAa, HO M OCHOBBI PAOOTHI CHUCTEMBI
ctpaxoBaHus BkJIanoB (ACB) u 3ammrtsl npaB notpebuteneit. Kpome toro, @KU
MOTYT pa3BHBaTh BOJIOHTEPCKUE MpOrpaMmbl  (HMHAHCOBOTO  IMPOCBEILICHMUS,
MPUBJIEKasi COTPYAHUKOB K MPOBEJICHUIO JICKIIUA M CEMHUHApPOB B 00pa30BaTEIbHBIX
VUPEKICHUSIX U TPYAOBBIX KOJIJIEKTHUBaxX. Takas NEATeIbHOCTh, UMEIOIIAsl YETKYIO
IPKIAHCKO-TATPUOTUYECKYI0  HAIMPaBIECHHOCTh,  CIIOCOOCTBYET  YKPEIUICHHUIO
noBepusi K (UHAHCOBOM cHCTeME B IeJioM, (OPMHUPYET YCTOMYMBBIA CIPOC Ha
JeragbHble (DMHAHCOBBIE YCIYTM W B KOHEYHOM CYETE TMOBBINMIAET YCTOMYMBOCTH
PErHOHAIBbHON YKOHOMUKHU K BHYTPEHHUM U BHEIIIHUM yrpo3am [4].
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OpHako Jaxke Takue Mepbl MOTYT OKa3aTbCs HENOCTATOYHBIMHU IS
NpeloTBpalleHUs] CUCTEeMHOro pucka. [IpoOnema 3akiioyaeTcsi B T€X CErMEHTax
(MHAHCOBOTO pBIHKA, KOTOPbIE BBIPOCIW 3a TNpeaeaMd  TPAAUIIMOHHOTO
0aHKOBCKOTO peryiupoBaHus. Tak, Hampumep, KOMIIAHMM TIO YIPaBJICHUIO
akThBaMH, Takue Kak naeBble (Gouasl u ETF, Teneps oOecrneunBaOT 3HaYUTEIbHBIN
00beM JTMKBUAHOCTH, 00€Iasi eXKeIHEBHBIA BBIBOJI CPEACTB, HO HE pacrosaras npu
ATOM HH CTPaXxOBaHUEM BKJIAJIOB, HU JOCTYIIOM K KPEIUTOPY MOCIIETHEW UHCTAHIINU.
B ycnoBusix crpecca 3TO HE CMsr4aer IIOK, a YCYryOJlsieT €ro, BhIHYKJas (OHIIBI
MacCOBO NPOJaBaTh HEIUKBHUIHBIE AKTUBBI HA TAJAIOLIEM PBIHKE.

[TapaniensHO TEXHOJOTHYECKHE IUIATGOPMBI, HCIOJIB3YIOIUE OOIbIINe
JAHHBIE U UCKYCCTBEHHBIM MHTEIUIEKT JUIsl KPEIUTOBAHHUS, CO3JAI0T HOBYIO (OpMY
CUCTEMHOTO  pHUCKa -  KOHIEHTpamuioo.  KpymHble — (QUHTEX-KOMMaHWH,
KOHTPOJIUPYIOIIME KIIOYEBbIE TOUKH JOCTyma (Hampumep, KHONKY «OdopMuUTh
3aKa3»), AaKKyMYJUPYIOT OTpPOMHBIE KpEIUTHblE TOpTdend, HO Ha HHUX HE
PacCIpOCTPaHSIOTCS TPATUIIMOHHBIE TPEOOBaHUS K KamuTaly W JUKBUAHOCTU. KX
BHE3AIHBIN yXO0J C pbIHKA (Kak B ciydae ¢ Amazon B 2024 rojy, Korja KOMITaHUS
BHE3AITHO CBEPHYJIa COOCTBEHHYIO MPOTPaMMy KpEIUWTOBaHWS Majoro OuszHeca B
oobeme 140 Mapna mOUTapoOB) MOXKET OCTaBUTH 0€3 (PUHAHCUPOBAHMS LIETIbIC
CErMEHTHl UMEHHO B MOMEHT Kpu3uca [3].

Takum 00pa3oM, MOKHO CJEeNaTh BBIBOJ, YTO CO3JIaHHBIN PETYISITOpaMU U
Oankamu «Oydep» CUCTEMHOrO0 PHCKa, OCHOBAHHBIM HA CTPAaXOBAaHWU BKIIAJIOB U
CTPOTUX HOpPMAaTHUBaX, JAEMOHCTPUPYET YSI3BUMOCTh B YCJIOBUAX CMEIICHUS
(rHaHCOBBIX (DYHKIIMI B HEperyiupyemblid cektop. [[ns ykpemienus (puHaHCOBON
0e30MacHOCTH B HOBBIX YCIOBUSX HEOOXOJMMa JBOJIOLUSA TOAXOIO0B K
PETryJIMPOBAHUIO U MPOCBEIICHNIO. TaK, KpUTUUECKH BAKHBIM CTAHOBUTCS Pa3BUTHE
L[EJIEeBOr0 (DMHAHCOBOTO TMPOCBEUICHUS, KOTOPOE JAOHKHO OBITh BCTPOCHO B
1M (POBBIE IKOCUCTEMBI U JIOHOCHUTH J0 HACEJICHHS HE TOJIbKO OCHOBBI TPAMOTHOCTH,
HO U TOHMMAaHUE MPUHIUIHAIBHBIX PA3IMYUN MEX]Y 3alUIIEHHBIMA OAHKOBCKUMHU
MpOAYKTaMW W  PUCKAMH, CBSI3aHHBIMU C HOBBIMHM, HE3aCTPaXOBAaHHBIMU
(DMHAHCOBBIMH HWHCTPyMEHTaMH. TOJBKO TaKOW JBOMHOM TIOJIXOJ ITO3BOJIUT
3¢ ()EKTUBHO MPOTHUBOCTOATH CUCTEMHBIM PHUCKaM B YCIOBUAX (PparMeHTHPOBAHHON
Y BBICOKOCKOPOCTHOM (PMHAHCOBOM CHCTEMBI.
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dunHaHCOBas TPAMOTHOCTH B AMOXY IUGPPOBOI TpaHCHOPMAIH MIPEICTABISET
co0OH CII0)KHOE€ W MHOTOCJIOMHOE SIBJICHHE, BKIIOYAIOLIEEe HE TOJBKO 3HAHUS O
cOepeKEHUAX, KpEeIUTaX M WHBECTUIUSAX, HO U YMEHHE O€30MacHO TMOJb30BATHCS
uudpoBbIMU  (UHAHCOBBIMU cepBHcamu. Pa3Butue (QuHTEXa, pacnpocTpaHeHHUe
MOOUJIBHBIX TUIATEXKEH, OHJIaH-KPEAUTOBAaHUS M LU(PPOBBIX BATIOT CO3/1al0T HOBBIC
BO3MOXXHOCTH JUIsl  YOPAaBJICHUS JIMYHBIMA (UHAHCAMH, HO OJHOBPEMEHHO
YCWIMBAIOT PUCKH HWHPOPMAIMOHHON acUMMETpUu, KUOepyrpo3 u mudpoBOro
HEpaBEHCTBA. TEXHOJIOTMYECKH Mporpecc onepekaeT aAanTaluuo 00pa3oBaTeIbHbIX
IpOrpaMM U MEXaHU3MOB PETYJIMPOBAHUS, YTO PUBOAMT K Pa3pbIBy MEX]y YPOBHEM
(UHAHCOBBIX TEXHOJIOTUN U MOATOTOBICHHOCTHIO HacenaeHus. Hanbonee ys3BUMbIMU
OCTalOTCS MOKUJIbIE JIIOM U HU3KOJO0XOHBIE TPYIIbI, B TO BpeMsi KaKk MOJIOAEKD U
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rpakJaHe C BBICIIUM OOpPa30BaHUEM JAEMOHCTPUPYIOT OOJBIIYI0 TOTOBHOCTH K
UCIOJIb30BaHUIO LM(PPOBBIX MHCTPYMEHTOB. BMecte ¢ Tem mudpoBHU3aLMs MOKET
3HAYUTENIbHO TOBBICUTh (PUHAHCOBYIO HHKIIIO3UIO, CHU3UTh CTOUMOCTb YCIYTI H
YIPOCTUTH JOCTYN K (PMHAHCOBBIM MHCTPYMEHTAM, OCOOCHHO B PETMOHAX C HU3KOU
0aHKOBCKOW MH(pacTpyKTypoi. Bc€ aT0 nenaeT akTyalbHbIM M3yY€HUE BBI30BOB U
BO3MOKHOCTEM LHU(POBOM HSKOHOMUKM B KOHTEKCTE€ pa3BUTUS (UHAHCOBOM
rpaMoTHOCTH [1, c. 14].

[lenpto maHHON pPaOOTHI SIBISETCS BBISIBICHHE KIIOUEBBIX BBI3OBOB U
BO3MOXKHOCTEH ITUPPOBON SKOHOMUKH JJIsl TOBBIIEHUS] (PMHAHCOBOW TPAaMOTHOCTHU U
BbIpabOTKa IPAKTUYECKUX pEKOMEHJalui 1o COBEPILIEHCTBOBAHUIO
00pa30BaTENbHBIX U PETYISITOPHBIX MEXaHU3MOB.

JI1st TOCTMKEHUS LENH ITOCTABIIEHBI CIEAYIOIINE 3a0auH:

- MPOAHAIM3UPOBATH TEKYIIEE COCTOSIHUE (PUHAHCOBOW T'PaMOTHOCTH U €€
B3aMMOCBSI3b C IU(PpOBU3aLIUEH;

- ONpPENENUTh TMOJOXKHUTEIbHBIE W OTpULATENbHbIE 3(PQPEKTh HUPPOBBIX
TEXHOJIOTHUH;

- pPaccMOTpPETh CYIIECTBYIOUIME MOAXOJbl K OOydYeHUI0 (UHAHCOBOM
I'PaMOTHOCTH;

- NIPEJIOKUTH IyTH COBEPILIEHCTBOBAHUS MOJUTUKU U 00pa30BaHUs B JaHHON
cdepe.

MeTononoruyeckass OCHOBa BKJIIOUAET CUCTEMHBIM aHAU3 OTEYECTBEHHBIX U
3apyOeKHBIX HCCJEIOBAHUI, CpPAaBHHUTEJbHBIA aHajlu3 CTaTHCTHYECKUX JAHHBIX,
0030p KEHCOB YCIENIHbIX O00pa30BaTEIbHBIX MPAKTUK M CHUHTE3 MOJYYEHHBIX
pe3yNbTaTOB.

AHanu3 TeKyIero ypoBHs (PMHAHCOBOM I'PaMOTHOCTH CBUJIETEIBCTBYET O TOM,
YTO MOHUMaHHWE OCOOEHHOCTEH WHU(POBBIX (HUHAHCOBBIX MPOAYKTOB OCTAETCA
OrpaHUYeHHBIM. XOTSI OOJIBIIMHCTBO TPaXkJaH YCIEIIHO MCIOJIb3YIOT CTaHAapTHHIC
OAHKOBCKHE YCIyTdM, OHM YacTO HE OCO3HAIOT PHUCKOB, MPHUCYLIMX ONEPALUIM,
coBepIlIacMbIM 4Yepe3 MHTepHET [3, c. 54]. OTCyTCTBHE YETKOTO MPEACTABICHUS O
croco0ax 3amMThl NEPCOHATBFHON MH(pOPMAlUU W TPHUHIMNAX (YHKIIMOHUPOBAHUS
(UHAHCOBBIX TEXHOJIOTUW JelaeT IoJib30BaTenel Oosnee  MOABEP>KEHHBIMU
MOIIIEHHUYECTBY B ceTH. COIJIaCHO MEXAYHAapOJHBIM HCCIEAOBAHUSAM, JIMIIb OKOJIO
TPETH B3POCJIOr0 HaceleHuss oOjagaeT HEoOXOAUMBIM YPOBHEM IU(DPOBOI
(MHAaHCOBOM TPAaMOTHOCTHU, MPUYEM B CTPAHAX C MEHEE Pa3BUTOM SKOHOMHUKOU
JaHHBIA MoKa3arenb emnie Huxke [6, ¢. 8]. OgHako uudpoBas S3KOHOMHUKA OTKPHIBAET
OecnpelieIeHTHbIE BOBMOXXHOCTH JJIS pacCIIMPEHHs JOCTyIa K (PUHAHCOBBIM yCITyraM
— Omaromaps MOOWJIBHOMY OaHKOBCKOMY CEKTOpY U OHJalH-Tuiatrgopmam
CTAHOBUTCS MPOUIE MOJIYYUTh AOCTYI K KpEAUTaM, UHBECTUIIMSAM U HAKOIUICHUSIM, a
TaK)Ke MOJAJEPKUBATh PA3BUTHE MAJOro MpeAnpuHUMaTeNbcTBa. K OCHOBHBIM
BBI30BaM IIU(PPOBOI1 3MTOXU OTHOCSTCS:

- pocT KUOEpMOIIEHHHWYECTBA W HEAOCTaTOYHAsl 3allluTa IEePCOHAIBHBIX
JAHHBIX;

- CJIO’KHOCTb PEryJIMPOBaHUs OBICTPO Pa3BUBAIOIIUXCS (PUHTEX-MHHOBAIIUM;
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- UHQOPMAIIMOHHAs MEPETPYKEHHOCTh U HEJOCTATOK HABBIKOB KPUTHUECKOTO
aHanu3a;

- HU3KUI ypoBeHb (PUHAHCOBOTO U IU(POBOro 00pa30BaHUs CPEeIU OTACIbHBIX
TPYII HACEJICHUS;

- 1upoBOo€ HEPABEHCTBO, OrpPAHHYUBAIONIEE JOCTYI K COBPEMEHHBIM
TEXHOJIOTHsM [4, c. 6].

MHOXXECTBO HOBBIX (PUHAHCOBBIX MPOAYKTOB COMPOBOXKIAIOTCS HEMOJIHOM
uH(pOpMaIlMeH, YTO MOBBIMIAET PUCK MPUHATHS OMIMO0OYHBIX pemieHuit. Kpome Toro,
MHOTHE T0JIb30BAaTENU HE 00JIaal0T HaBbIKAMU KPUTUYECKOTO aHann3a (PMHAHCOBOU
uH(pOpMaIlMU, YTO YCHJIMBAET MX YSI3BHUMOCTH IEPE] arpeCCUBHBIM MapKETHHTOM U
MOIICHHUYECKUMHU CXE€MaMH. Ba)XKHbIM BBI30BOM CTAHOBHUTCS U PAa3pblB MEXKIY
CKOPOCTBIO TEXHOJOTMYECKUX HW3MEHEHUH W BO3MOXKHOCTAMU OO0pa3oBaTEIbHOU
CUCTEMBI, KOTOpas HE BCErja YCIEBAaeT aJalTHPOBaTh MPOrpaMMbl K HOBBIM
peanusm.

Opnako 1MGpoBU3aLMsS OTKPHIBAET M 3HAYUTENIbHBIE BO3MOXHOCTH IS
NOBBILICHUST (PUHAHCOBOM TI'paMOTHOCTH. COBpEMEHHBIE TEXHOJIOTUU TIO3BOJISIOT
BHEJPSTh HWHTEPAKTUBHBIE METOAbl OOY4YEHHUS: OHJIAMH-KypChbl, (UHAHCOBBIE
CUMYJISITOPBI, MOOUJIbHBIE TpHIIOKEHUs [S5, ¢. 45]. OHu oOecrneunBarOT MPAKTHKO-
OpUEHTHPOBAaHHOE OOyYe€HHME U  MOBBILIAIOT  BOBJIEYEHHOCTh  YYAaCTHUKOB.
[TaptHépcTBa Mexay OaHkamM, (GUHTEX-KOMIAHUSAMU U 00Opa30BaTEIbHBIMU
OpraHu3alMsIMU CIOCOOCTBYIOT CO3/aHMIO 3(D(PEKTUBHBIX OOYHAOIIMX MPOrpaMM, a
ur(dpoBble TUIATPOPMBI MO3BOJISIOT OXBAThIBaTh HIMPOKYIO ayJIUTOPHIO, BKIIIOYAS
KUTEJNEeH OTAAIEHHBIX PETHOHOB.

Takum 00pa3oMm, pa3BUTHE LHUPPOBBIX HMHCTPYMEHTOB CIIOCOOHO CTaTh
MOIIHBIM  JIpaiiBepoM  (OpPMHUpPOBaHUSA (PUHAHCOBOM  KYJIBTYPbl, €CIH OHO
COMPOBOXKIAETCSI CHCTEMHOW MPOCBETUTENBCKOM paboTOl W TOCYAapCTBEHHBIM
KOHTPOJIEM.

Pe3synbrarhl aHanu3a IMOKa3bIBAalOT, UYTO KPATKOCPOUHbIE HH(OPMAaLMOHHBIE
KaMIIaHUU UMEIOT OrpaHuuYeHHBIN 3¢ deKT. s yCcTOWYHMBOTrO MOBBIMICHHUS YPOBHS
(¢buHaHCOBOM I'PaMOTHOCTH HEOOXOUMBI JOJITOCPOYHBIE IPOrpPaMMBI,
WHTETPUPOBAHHBIE B HIKOJIbHOE M TpodeccuoHambHoe oOpa3zoBanue. Hanbonbmmii
3¢ (deKT JaroT NporpaMmMbl, KOTOPhIE COUYETAIOT TEOPHUIO C MPAKTUKON M HUCHOJIB3YIOT
MHTEPAaKTUBHbIE TEXHOJIOTUU. Takxke BakHO, UTOOBI 0Opa3oBaTeIbHble WHUIUATHBBI
COTIPOBOXKJIAJIUCH aJICKBATHOM PETYJISITOPHON MOJTUTUKOU — 3aIUTON MOTPEOUTENEH,
00pp0OIi ¢ MOIIEHHUYECTBOM M OOECIEYEHHEM MPO3PAYHOCTU (PUHAHCOBBIX YCIYT.
3HauUMMYI0 pOJIb WrpaeT COKpalleHue IU(pPOBOro HEPABEHCTBA: MOBBIILICHUE
JOCTYITHOCTH MHTEpHETa, HU(POBBIX YCTPOUCTB U 00pA30BATENbHBIX PECYPCOB IS
BCEX CJII0EB HaceneHus [6, c. 11].

[lepcnexkTuBbl JaNbHEHIIMX HCCIAEAOBAHUM CBSI3aHBI C W3YYEHUEM BIIMSHUS
oOpa3oBaTeNbHBIX MPOTpaMM Ha pealbHble HW3MEHEHHS (PMHAHCOBOIO TOBEICHUS
rpaxnaad. Heobxomumo pas3paboTarh €aWHBIE CTaHIAPTHl OIEHKH IUGPOBOU
(¢uHAHCOBOM TPAMOTHOCTH M CO3[aTh CHCTEMY MOHUTOPHUHTIA, MO3BOJIAIOIIYIO
OTCJICXKUBATh AMHAMUKY €€ pocTta. Kpome Toro, TpedyeTcst u3ydeHue JA0ITrOCPOUHbIX
3(GeKTOB BHEAPEHHUS HOBBIX TEXHOJIOTMH — TakKuX Kak ITU(POBBIE BaIIOTHI
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LEHTPaJbHBIX OaHKOB — Ha (PMHAHCOBOE MOBEACHHUE HACETCHHS U HEOOXOIUMOCTD
0OHOBJIEHUs1 00pa30BaTENbHBIX OIX0/I0B.

[TonBoast UTOTH, MOXHO KOHCTaTHMpPOBaTh, YTO (PMHAHCOBAs I'PaMOTHOCTh B
nepuoa  IMPPoBOM TpaHCcOpMAalMKU HWrPaeT BaXXHYK pOJIb B OOECHEUYEHUU
CTaOUJIBHOCTU 5SKOHOMHYECKOIO pOCTa U 3aUIMILEHHOCTU JIMYHBIX (PUHAHCOB
rpaxnaad. IIpouecchl nu(poBU3aLUU MPENOCTABISIIOT HOBBIE HHCTPYMEHTHI IS
HOBbIIEHNUS 3(P()EKTUBHOCTH YIPABICHUS JICHEKHBIMU CPEACTBAMHU U PACUIMPEHUS
J0CTyTa K (PMHAHCOBBIM pecypcaM, OJJHAKO BMECTE C ITHUM CO3/al0T U HOBBIE YTPO3bI,
¥ HOBbIE mpoOiembl. [Ipeononers 3T TPYAHOCTH BO3MOXKHO TOJIBKO MOCPEICTBOM
CKOODAVMHUPOBAHHBIX JEHUCTBUM TOCYJapCTBAa, KOMMEPYECKMX OpraHH3aluid W
00pa3oBaTeNbHbIX UHCTUTYTOB. JINIIb MHTErPUPOBAHHBIN MOIXO, IPEIITOIAr a0
MOJIEPHHU3AIMIO0 00pa30BaTEIbHBIX MPOTPaMM, MOBBIIIEHHE U(PPOBOM TPaMOTHOCTU
HACeJICHWs M YKpEIUIEHWE Mep MO 3aliuTe IpaB MOTPEOUTENEH, IO3BOJIUT
chopMHUpPOBATh y TpaXkJaH HABBIKM W 3HAHUs, HEOOXOoauMble ajisi 0€30I1aCHOrO M
OCO3HAaHHOTO Y4acTHsl B COBPEMEHHOU IM(PpoBOii (PrHAHCOBOI CUCTEME.
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K.3.H., Ooyenm Pyoenox A.IO.

NHBECTUIIMOHHO-CTPOUTEIBHBIA OM3HEC SBISETCS CIOXHOW M MHOTOTPaHHOM
cdepoif, ycmex KOTOpPOW B 3HAYUTEIHLHOM CTENEHH OMNpPENEeNseTCs BHEIIHUMU
YCIOBUSIMH. Makpo3KOHOMUYECKHE bakTopsl, dbopmupyromiue oOmmit
SKOHOMHMYECKHWW KJIMMAT, OKa3blBalOT CYIIECTBEHHOE BIMSHUE HAa PHUCKH,
CONYTCTBYIOLIME MPOEKTaM HHBECTUIIMOHHO-CTPOUTENbHOrO OusHeca. [loHumanue
3TUX (aKTOPOB U YMEHHE MPOTHO3UPOBATh UX U3MEHEHHUS SIBJIICTCS KIIFOUEBBIM IS
3 PEKTUBHOTO yIpaBiICHUs pUCKaMH U 00eCTIeUeHUsI TPUOBUIBHOCTH UHBECTULIMIA.

N3BecTHO, yTO MHGIALMS, POCT OOIIETO YPOBHS IIEH HAMpsIMyIO BIMSIOT Ha
CTOMMOCTb CTPOMUTEIBHBIX MaTEpPHalIOB, OOOPYJIOBaHUS U OIUIATy TpyAa. BBICTpHIif
pOCT HUHQISAIUMU  CO3JaCT HEOMNPEJEIECHHOCTh M YCJIOXHSET JOJITOCPOUYHOE
rmaHupoBanue [1]. Bricokue mpoleHTHBIE CTABKH, B CBOKO OY€PEb, YBEIHMUYHBAIOT
CTOMMOCTb (PMHAHCUPOBAHMS CTPOUTEIBHBIX IMPOEKTOB, YTO MOXKET CHENaTh HX
HSKOHOMHUYECKH HEIENIeCO00pa3HbIMU. DTO OCOOCHHO aKTyaJbHO [IJIi TIPOEKTOB,
TPeOYIOIMUX 3HAYUTENBHBIX 3aEMHBIX CpPENCTB. Pe3koe MOBBIIIIEHUE MPOIICHTHBIX
CTaBOK MOXET MPUBECTH K 3aMOPO3KE WJIM OTMEHE MIPOEKTOB, a TAK)KE K OAHKPOTCTBY
CTPOUTEIHHBIX KOMITAHU, HE CTOCOOHBIX 00CITYKUBATh JIOJTOBBIE 00S3aTEIHCTRA.

Konebanusi BamlOTHBIX KypCOB B 3HAYUTEIBHOM CTENEHH BIUSIOT Ha
CTOMMOCTh HMMIIOPTUPYEMBIX CTPOUTEIBHBIX MaTepuagoB U o0opyaoBanus. B
CTpaHaXx C BBICOKOW 3aBUCHMOCTBIO OT HMIIOpPTa [eBajbBallUsl HAIIMOHAIHHOM
BAJIFOTBI MOXET CYIIECTBEHHO YAOpPOKaTh TMPOEKT, CHUXKAs €ro peHTaO0eIbHOCTb.
Kpome TOro, HecTtaOMIBLHOCTH BAJIOTHOI'O PBIHKA 3aTPYAHSET MPOTHO3UPOBAHUE
3aTpaT W YBEJIMYMBAET BAJIOTHBIC PHUCKH JUISI KOMIIAHUM, OCYIIECTBIISIIOIINX
MEXKIYHAPOJHBIC CTPOUTENIbHBIE TMPOEKThl. KOHTpakThl, HOMHHUPOBAHHBLIE B
WHOCTPAHHOW BAJIOTE, CTAHOBSATCS OCOOCHHO YS3BUMBIMU MPU CHIIHHBIX KOJICOAHMSIX
KYpCOB.

B T0 %€ Bpemsi, TeMIbl 3JKOHOMUYECKOTO POCTa OKA3bIBAIOT HEMIOCPEICTBEHHOE
BJIMSIHUE HA CIIPOC HA HEJIBMKMMOCTh. B Mmepuo/ibl 5KOHOMHUYECKOTO MOIbEMA PACTET
MOKYTaTeIbCKasi CIIOCOOHOCTh HACEJICHUSI U KOMITAHUM, YTO CTUMYJIHMPYET CIPOC Ha
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KUITYI0 1 KOMMEPUYECKYI0 HEABMKUMOCTh. B pe3ylbTaTe MOBBIIAETCS aKTUBHOCTh B
MHBECTULIMOHHO-CTPOUTENbHOM Ou3Hece. OnHAKO, 3aMEUICHHE 3KOHOMUYECKOIO
pocTa WM peueccus MOTYT TMPUBECTH K CHIKEHHUIO CIIpoca, NEPEeH30BITKY
NPEeNJIOKeHUsI U TaJACHUI0 I1IeH Ha HEJABUXKUMOCTh, YTO, B CBOIO OYEpEelb,
YBEJIMUUBAET PUCKHU JJISl CTPOUTENBHBIX KOMIAHUNW M HMHBECTOPOB. COOTHOIICHHE
MEXAy 00beMaMHu CTPOUTEIHCTBA U (DAKTUUECKUM CIPOCOM SIBIISIETCS KPUTHUUYECKU
BaYKHBIM UHJAUKATOPOM.

['ocynapcTBeHHasi MOJMTHKA B OOJacTU CTPOUTENIBCTBA, 3€MIICTIONB30BAHUS,
SKOJIOTMM M HAJIOr0OOJIOKEHUS TaKXKE OKa3blBA€T 3HAYUTEIHHOE BIHUSHUE Ha
MHBECTUIIUOHHO-CTPOUTENbHBIN On3Hec [2]. U3MEeHEeHUsI B CTPOUTENIbHBIX HOPMaxX U
MpaBUIIaX, Y)KECTOUCHHUE HKOJIOTUUECKUX TpeOOBaHUM, BBEJCHUE HOBBIX HAJIOTOB WIIH
MOBBIIIEHNUE CYIIECTBYIOIIMX MOTYT CYIIECTBEHHO YBEJIWYUTH 3aTpaThbl U CPOKH
peanuzanuu  TpoekToB. CTaObWIBHOCTh M MPEACKA3yeMOCTh T'OCYIapCTBEHHOTO
PETYJIMPOBAHUS SBISIOTCS BaKHBIMU (PAKTOpPaMH, MPUBIICKAIOINIUMU WHBECTUIIMU B
WHBECTUIIMOHHO-CTPOUTENbHBIN Ou3zHec. CyOCHANM, HAOTOBBIE JILIOTHI U JIPYTHE
dbopMBl TOCYAApCTBEHHOM TMOJJICPKKHU, HAIpaBJICHHbIE Ha CTUMYJIHPOBAHUE
CTPOUTEIHCTBA, MOTYT CYIIECTBEHHO CHU3UTh PUCKU U TIOBBICUTH PEHTAOEIBHOCTH
npoekToB [1].

Eme oguuM QaxTtopoM, BIUSIOMIUM HAa HHBECTUIIMOHHO-CTPOUTEIbHBIN
ousHec, sBIsieTCs AeMorpaduyeckuii paxTop.

Takue pemorpapuyeckue H3MEHEHHs, KaK POCT HACENEHUs, MUTpauus u
M3MEHEHHE BO3PACTHOTO COCTaBa, HANpPSIMYIO OKAa3bIBAIOT BJIMSHME Ha CIOPOC Ha
pa3JIMuHbIC TUIBI HEABUAKUMOCTU. POoCT HaceneHus B ropojax TpeOyeT yBEIMUCHUS
00bEMOB JKWJIMIIIHOTO CTPOUTEILCTBA. YBEJIMYECHUE JOJIU TMOXKWIBIX JIIOJeH B
o0IlIeCTBE MOXET CTHUMYJHUPOBATh COPOC HA CHEHUATU3UPOBAHHOE IKWIHE U
MeIUIIMHCKHE yupexaeHus. [lonumanue aemorpa@uyeckux TEHACHIIUN IMO3BOJISIET
CTPOUTENBHBIM KOMIIAHUSIM M HMHBECTOpPaM aJanTUPOBAaTh CBOKO CTPATETUIO H
CHUKaTh PUCKH, CBSI3aHHbBIE C U3MEHEHHEM PHIHOYHON KOHBIOHKTYPHI.

Kpome Toro, monutudeckass HECTaOMIBHOCTh, KOH(JIUKTBI M W3MEHEHUS B
TCONMOJIUTHYECKOM OOCTAaHOBKE MOTYT OKa3blBaTh HETAaTUBHOE BIMSHHE Ha
MHBECTUIIMOHHO-CTPOUTENbHBIN  OuzHec [1]. ITlonmuTtudeckue pHCKH  MOTYT
MPOSIBIIATHCS. B BUAE M3MEHEHHUsSI 3aKOHOJATENIbCTBA, HAIMOHAIM3AllMA UMYIIECTBA,
BBEJICHUS CAaHKIIMW W JAPYTrUX orpaHudeHuil. ['eononutuyeckue HakTophl, TaKue Kak
TOPTOBBIC BOMHBI U MEXKIYHAPOJIHbIE KOH(JIUKTHI, MOTYT BIIUSTH HA JOCTYTHOCTh U
CTOMMOCTh CTPOUTENBHBIX MATEpHUAJIOB, a TaK)XK€ Ha COPOC Ha HEJIBHXXUMOCThH B
Pa3JIMYHBIX PETUOHAX.

Henb3ss He  OTMETHTh  COCTOSIHME  pBhIHKA  TpylJa W HaJIU4HE
KBaTu(UIIMPOBAaHHON pabodyel, Kak OJHU M3 BaXXHBIX (PAKTOPOB, BIMSIOMIMX Ha
CPOKM W  CTOMMOCTb  pEaJu3allMil  CTPOUTEIbHBIX  NPOEKTOB.  Jleduuurt
KBATH(UITUPOBAHHBIX PAa00OYNX, WHKCHEPOB M CTPOUTENICH MOXKET MPUBECTU K
3a/Iep’)KKaM B CTPOUTEIBCTBE, YBEIUUYEHUIO OIUIAThl TPYyJla M CHIXKCHHUIO KauecTBa
pabot. MuBectuiinu B OOydYeHHE W TIOBBIIIEHHWE KBAIM(DHUKAIIMK KaapoOB, a TAKXKE
MIPUBJICYCHUE NMHOCTPAHHBIX CIEIUATICTOB, MOTYT TIOMOYb PEIIUTh 3Ty MPOOIIeMy.
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Takum o00pa3oMm, BIHMSAHHE MaKpPOIKOHOMHUYECKHX (DAKTOPOB Ha PHUCKHU
MHBECTULIMOHHO-CTPOUTENBHOIO OM3HECA SBIISETCS MHOTOTPAaHHBIM M KOMIIEKCHBIM.
VYcnemHoe yrpaBieHUe pUCKaMu B 3TOH cdepe TpeOyeT riy0oKoro NOHUMaHUs 3TUX
(GakTOpoB, yMEHHsS IPOTHO3UPOBATH HUX M3MEHEHMs U  pa3padaTbiBaTh
COOTBETCTBYIOIIUE CTPATETUH.

WHBecTOppl M CTPOUTEIbHBIE KOMIIAHUU JOJDKHBI MOCTOSIHHO OTCJIEKUBATH
MaKpOIKOHOMMUYECKYIO CUTYAallMI0, YYUTBIBATH MOJMTUYECKUE U JeMOorpaduueckue
(bakTophl, a TaKKe aJaNTUPOBATH CBOIO JCSTEIBHOCTh K M3MEHSIOMIMMCS YCIOBUSM
pbIHKA. TOJBKO B 3TOM CiIy4ae MOKHO O0€CIEUUTh MPUOBLILHOCTh U YCTOMYUBOCTD
Ou3Heca B 10JITOCPOYHON MEPCIEKTUBE.
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COBPEMEHHBIE YI'PO3bl ®UHAHCOBOM BE3OIMMACHOCTHU "
CIIOCOBBbI NPOTUBOJIEMCTBUS

Boaomuna H.C.,

obyuarowascs 3 kypca JIKIT/ PI'EOY BO
«/{oneyKkuti HAYUOHAILHBIU YHUBEPCUMEM
9KOHOMUKU U mop2oenu umenu Muxauna Tyean-
bapanosckozoy

Hayunwiii pyxosooumeins:
npenooasamens evicuieit kamezopuu /IKI3T/[
JAOHHYJT Baiicepo JI. M.

B ycnoBusix ObicTporo pasButus riodanu3aiuu, UdpoBoi TpaHChHOpMAIHH
SKOHOMHUKH W YCHJIMBAIOLIEHCS TE€ONOJIMTHYECKOW HECTaOMIBbHOCTH OOecreueHue
(¢buHaHCOBON 0e€30macHOCTH TpHOOpeTaeT 0cob0e 3HA4YeHUE IS HAIMOHAIBHOU
0e3omacHOCTH. OJTO MOAPAa3yMEBAET CIOCOOHOCTh TOCYAApCTBA, (PUHAHCOBBIX
MHCTUTYTOB M XO3AMCTBEHHBIX CYOBEKTOB 3(PQPeKTHUBHO (YHKIMOHUPOBATh U
MpEeoJIoJieBaTh BHYTPEHHHWE W BHEIIHUE YIPO3bl, TEM CaMbIM OO€CleyuBas
CTaOMIIBHOCTH (DMHAHCOBOW CUCTEMBI U 3aIUTY SKOHOMUYECKUX UHTEepecoB [1, c. 2].

CoBpeMmeHHbIe yTpo3bl (PUHAHCOBOM 0€30MaCHOCTH XapaKTEPU3YIOTCS BHICOKOM
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AMHAMMYHOCTBIO M TPAHCTPAaHUYHBIM XapakTepoM. Cpean Haunbosiee aKTyalbHbBIX
PUCKOB — KHOEPIPECTYNHOCTh, OTMBbIBAHNE HE3AKOHHBIX JT0XO/10B, SKOHOMHYECKHUM
IIMAOHAX, KOJEeOAHWsS BANIOTHBIX KYpCOB U JIOJITOBBIX OOS3aTEIbCTB, a TaKKe
HECTAaOUIBHOCTh OAHKOBCKOM M KPEAUTHOM CHUCTEM. DTH yrpo3bl MOTYT HE TOJIBKO
HapylaTth pabOTy OTIEJIbHBIX (UHAHCOBBIX HMHCTUTYTOB, HO U IIPOBOLMPOBATH
CUCTEMHBIE KPU3HUCHI, 3aTPATUBAIOIIUE BCIO IKOHOMUKY CTpaHhl [4, c. 3].

Bo3Hukaer octpas HEOOXOAMMOCTH pa3paOOTKU M BHEIPEHMS] KOMIUIEKCHOM
CHUCTEMbl TMPOTHBOJCHCTBUS (PUHAHCOBBIM pHCKaM. Takas cucreMa JIOJDKHA
BKJIIOYAaTh  OOHOBJICHHE HOPMATHUBHO-TIPABOBOW  0a3bl, COBEPIICHCTBOBAHUE
MEXaHU3MOB  ()MHAHCOBOTO  MOHHMTOPHMHIA, yCHJIEHHE KHOepOe30MmacHOCTH,
MOBBIICHHE  TPO3PAYHOCTH  (MHAHCOBBIX  OMepaluii W aKTHUBU3AILUIO
MEXIYHApOJAHOTO COTpyAHHUYecTBAa. B pamkax naHHOW paboThl OyneT MNpoBEeAEH
aHaJI3 COBPEMEHHBIX PHUCKOB, YIPOKAIOMUX (PUHAHCOBOW CTAOMIBHOCTH, a TaKXKe
IpeyIokKeHbl 3(PPEKTUBHBIE MEPBI JUII UX YCTPAaHEHHUS C YYE€TOM COBPEMEHHBIX
TE€XHOJOTMYECKUX U UHCTUTYLIMOHAJIBHBIX YCIOBHIA.

Bunel puHaHCOBOrO MOIIEHHUYECTBA U METO/IbI 3AIIUTHI.

®uHaHCOBOE MOIIEHHUYECTBO OXBATHIBAET IIMPOKHUM CIIEKTP MPOTUBONPABHBIX
JeMCTBUM, HAaNPABJIEHHBIX Ha HE3aKOHHOE MOJIYYEHHE MaTEepHAJIbHOM BBITOJbI Yepes
MaHUNYJISUUU C (PUHAHCOBBIMU HHCTPYMEHTaMH, JaHHBIMH M JIOBEPUTEIbHBIMU
OTHOIIEHUsAMU. B ycnoBusax nudppoBuszauu 1 raodanus3anuu ero GopMbl CTAHOBATCS
0oJjiee Pa3zHOOOPA3HBIMU W TEXHUYECKH CIOXKHBIMU [2 c. 45]. K xkimoueBsiM
Pa3HOBUIHOCTSIM OTHOCSITCS:

- KubepmomeHHMYecTBO  —  TPECTYIUIEHUSI C  HCIOJIb30BaHHUEM
MH()OPMAIIMOHHBIX TEXHOJOTMH, Takue Kak (uiuHr, BpenoHocHoe IIO u B3noMm
TUIATEKHBIX CUCTEM.

- MOIIIEHHNYECTBO € TUIATEKHBIMU CPEACTBAMU — Kpaka U KIOHUPOBAHHE
KapT, HECAHKIIMOHUPOBAHHBIE CIIUCAHUS, OJJIEJIKA YEKOB.
- KoprnopatuBHoe  MOIIEHHMYECTBO —  HCKaXXeHHWE OyXraaTepckoit

OTUETHOCTH, 3JOYNMOTPEOJECHUs TMpU 3aKIIOYEHUU KOHTPAKTOB, HAJIOTOBBIC
MaxuHaIWH.

- MomennnuectBO B cdepe cTpaxoBaHus — (ambcudukanus ciydaes,
MOJ1JIeTIKA TOKYMEHTOB, MOIIIEHHUYECTBO CO CTPAXOBBIMHU areHTaMH.

- MoIllleHHUYEeCTBO C TOCYAApCTBEHHBIMH CPEICTBAMU —  XUIICHHUE
OIO/DKETHBIX CPEACTB, MOIICHHUYECTBO IPH CYOCHAMPOBAHWUU, HAPYIICHUS TPHU
rOC3aKyIKax.

- OTMBIBaHUE JACHEKHBIX CPEIICTB — HCITOJIb30BaHNE (DUKTUBHBIX KOMIIAHUH,
TpaHCTPaHUYHBIC ITEPEBOIbI, KOHBEPTAIUS B TU(PPOBHIC aKTHUBHI.

-  MomeHHu4YeCTBO ¢ (PU3WYSCKUMHM  JUIAMA —  JIOKHBIE  3alMBl,
MOIIICHHUYECTBO B JICKTPOHHOW KOMMEPIINH, COIMAIbHASI HHXKeHepus [3, ¢. 4].

DT BUJIBI MOIIIEHHUYECTBA YCIOKHSIOTCS B YCIOBUSIX MU(PPOBBIX TEXHOJIOTHH,
910 TpeOyeT pa3pabOTKM HOBBIX METOJIOB BBISBICHUS U MPEJOTBPAICHUS
(hMHAHCOBBIX MPECTYTUICHUH.

MeTtonp!l 3anmmThl OT (PMHAHCOBOTO MOIIIEHHUYECTBA TPEOYIOT KOMILIEKCHOTO
MO/JX0/Ja: TPABOBOTO, TEXHOJOTMYECKOTO U OpraHu3anuoHHoro. HeoOxommmo
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COBEpIICHCTBOBATh 3aKOHOJAATEIbCTBO, pEryaupyromee MHUPpoBbie (PUHAHCHI,
KPUIITOBAIIOTHl U TPAaHCTPAHUYHBIE Orepanuu. TeXHOJIOTUYECKHE MEphl BKIHOYAIOT
MHOTO(aKTOPHYIO ayTeHTU(PUKALUIO, MOHUTOPUHI TpaH3aKUUW, MHUPPOBAHUE U
aynut cucteM. OpraHu3alldOHHbIE Mepbl — OOy4YeHHE IMepCOoHalla, MOBBIIICHUE
(YMHAHCOBOM  TPaMOTHOCTH, BHYTPEHHHH  KOHTPOJIb M  MEXKIYHAPOAHOE
coTpynHMYeCTBO. D(deKThBHAS 3alMTa BO3MOXHA MPU KOOPAWUHAIUMU YCHIIUN
rocyaapcTBa, OusHeca u o0IIEeCTBa, a TAKXKE a/IalTallud CTPATErui K HOBBIM YIpO3aM
[5 c.6].

KubepOe3zonacHocTh B puHAHCOBOM cdepe.

Kubep6e3zonacHocTh B (prHAHCOBOM cdepe ABIAETCS BAXKHEUIIUM JIEMEHTOM
YCTOWYMBOCTH HAIMOHATLHOM SKOHOMHKH M 3alIUTHl MHTEPECOB TpaXkiaH, Ou3Heca u
rocygapctBa. C poctoM mudpoBU3aum, pacrnpoCTpaHEHWEM OHJIAH-OaHKWHTA,
MOOUJIPHBIX TUIATEXKHBIX CHCTEM U KPHUNTOBAJIIOTHBIX TUIATGOPM BO3pacTaer
ySI3BUMOCTh (DMHAHCOBOM WHQGPACTPYKTYyphl Iepes KuOepyrpo3amu, TaKMMH Kak
¢ummHr, BpegonocHoe I10, DDoS-ataku, B3IOMBI IJIATEXHBIX IUIIO30B, Kpaxa
MIEPCOHAJIBHBIX JAHHBIX W HECAaHKIIMOHWPOBAHHBIN JOCTYI K CUCTEMaM YTPaBIICHHUS.
Oco0OeHHO oOmacHbl LIeJICHANpaBlICHHbIE AaTakd Ha KIOYEBblE (PUHAHCOBBIC
YUpEXKJEHUs, CIOCOOHBIE BBI3BaTh MaclITaOHbIE COOM M TOJOpPBaTh JOBEpUE K
cucteme [3, c. 5].

Jna  Hané&xHOM 3amMThl B IUGPOBOM IPOCTPAHCTBE HEOOXOIUMBI
KOMIUIEKCHBIE MEpBI: aJanTalys 3aKOHOJATENbCTBA MOJ] KUOEpYTrpo3bl, BHEIPECHHE
CUCTEM HJICHTU(UKALNN, MOHUTOPUHT CETEBOW aKTUBHOCTHU, MIM(PPOBAHUE JAHHBIX U
perynsapHsbIid aynut. OpraHu3alMOHHbIE MIATH BKIIOYAIOT MOATOTOBKY CHEIHAINCTOB,
pa3paboTKy MPOTOKOJOB pEarupoBaHUsA, MEXKIYHAPOJHOE COTPYJHUYECTBO U
MOBBIIIIEHHEe  LU(PPOBOM  rpaMOTHOCTHM HaceneHus. KubepbezomacHOoCTh —
BAKHEUINUN DIIEMEHT HAlMOHAJbHOM CTaOWUJIBHOCTH, TPEOYIOIUA COBMECTHBIX
YCWIHM rocyiapcTBa, OusHeca, Hayku u odmiecTsa |5, c. 7].

[TpaBoBbI€ acTeKThI 3aIIUTH (PUHAHCOBBIX HHTEPECOB.

[TpaBoBbIE acmeKThl 3alUThl (PUHAHCOBBIX MHTEPECOB — KIIFOUEBOM 3JIEMEHT
HKOHOMUYECKOM 0€30MacHOCTH rocyAapcTBa, OpraHU3alMii U rpaxaad. B yciaoBusx
nudpoBU3aMM W TPAHCTPAHUYHOTO JBMIKEHHUS KaluTajga BO3pacTaeT poiib
MPaBOBOTO PETYJIMPOBAHUS KaK WHCTPYMEHTa TMPEJOTBPAILEHUS TMPECTYIUICHUH,
3alUThl IPAB YYaCTHUKOB (DMHAHCOBBIX OTHOLIEHUH W 00ecreueHus IpOo3payHOCTH.
OCHOBY COCTaBIISIFOT 3aKOHBI, PETYIUPYIOIINE ACSITEIbHOCTh OaHKOB, CTPaxOBBIX
KOMIAHUH, MIATEKHBIX CUCTEM M JIPYTHX IMOCPEIHHKOB, BKJIIOYAs MEPhI MPOTHB
OTMBIBAHUS JIOXO/OB, (PUHAHCHPOBAHHS TEpPpoOpU3Ma, KUOEpYyrpo3 H 3alluThl
MEepCOHABHBIX JaHHBIX [4, C. 4].

KiroueBbie MeXaHM3MBI BKIIOUAIOT JIMIIEH3UPOBAHHUE, KOHTPOJb, PACKPBITHE
uHpOpMaIlMK, ayAuT M CaHKIMM 3a HapymeHus. CyneOHas MpakTUKa YTOUYHSET
IpaBOBbIE  MO3WILMH, a  MEXKIYHApOJHOE  COTPYJHHUYECTBO  CIIOCOOCTBYET
rapMOHM3AIMN  3aKOHOJATENbCTBA C TJIOOQJIBHBIMU  CTaHAApTaMU, BKIIOYAS
pekomenganuu AT [1, c. 6].

O¢dPexTUBHOCTD MPAaBOBOM 3aIUTHI 3aBUCUT OT KauecTBa 3aKOHOJATENIbCTBA,
MPAaBOIPUMEHEHUSI, TMPO3PAYHOCTH TMPOLEIYp M JOCTYIMHOCTH mpaBocyaus. B
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COBPEMEHHBIX YCIIOBHSIX HEO0XOauWMa TIIOCTOSIHHAS ajamnTaius HOPM K HOBBIM
(hMHAHCOBBIM MHCTPYMEHTaM, IU(PPOBBIM aKTUBAM U yrpo3am. 3aiuTa (PMHAHCOBBIX
MHTEPECOB TpeOyeT KOOPAUHALIMK YCUIIMI rocy1apcTBa, Ou3Heca u o0IecTBa.

B snoxy rio0anbHBIX MEpEeMEH, CTPEMUTEIBHOTO Pa3BUTHUSI TEXHOJOTUU U
reONOJIUTHYECKOM HANpPsDKEHHOCTH, OOecredYeHre CTaOMIbHOCTH — (PUHAHCOBOU
CUCTEMBI MPUOOpPETAET MEPBOCTEIIEHHOE 3HAYEHUE ISl TOCYIapCTB, MPEANPUATUN U
rpaxaad. MHOroyucieHHble pPHUCKM, HauyuMHasg OT KuOepaTak M 3aKaHYMBas
Jeranu3aiveil He3aKOHHBIX JOXOJOB U 3JIOYHNOTPEOJCHUSIMU B KOPHOPATHUBHOMN
cpene, OOYCIOBIMBAIOT HEOOXOAMMOCTh CO3/IaHUS KOMIUIGKCHOM ¥ THOKOU
CTpaTeTuu 3anuThl (UHAHCOBBIX YUYPEKICHWA. BO3HMKHOBEHHWE HOBBIX BHJIOB
MOIIEHHUYECTBA, ABOJIOIMOHUPYIOMINX BMECTE C TEXHOJOTHMYECKHUM ITPOTPECCOM,
aKIICHTHPYET BaXKHOCThH HCIIOJB30BAHUS TEPEIOBBIX MOIXOJ0B K OOHAPYKECHHIO U
MIPENYNPEKICHUIO HETPAaBOMEPHBIX AercTBHM [1, . 7].

DddexTuBHOE 0OecreueHne 0E30MacHOCTH BO3MOXKHO JIUIIb ITPH COBMECTHOM
WCIIOJIb30BaHUU IOPUINYECKUX, TEXHUUECKUX U aJMUHHUCTPATUBHBIX MEP, TAKUX KaK
OOHOBJICHUE HOPMATUBHOM 0a3bl, ONTUMHU3AIUS CIIOCOOOB KOHTPOJIA 32 JBHYKEHUEM
JICHEKHBIX CPEJICTB, YBEJIMUCHUE YPOBHS KHOEPOE30MacHOCTH M COTPYIHUYECTBO Ha
MEXKJIYHapOJIHOM YypoBHe. KiroueBoe 3HaueHHE UMMEET HOPUAUYECKOE IIOJIE,
00ecIeunBaroIIee OTKPHITOCTb, 3AIIUTY MPaB U 3aKOHHBIX UHTEPECOB BOBJICUYCHHBIX B
(MHaHCOBbIE OMEpalliy JIUIl U COOTBETCTBUE OOIICIIPUHSATHIM MUPOBBIM HOpMaMm. B
ycioBusix 1udpoBodt Tpanchopmanuu (GUHAHCOBOM cdephl yBEPEHHOCTH B
YCTOMYMBOCTHU U 3AlIUMIICHHOCTH  CHUCTEMbl  BO3HHMKAE€T  TOJBKO  MpHU
CKOOPJMHUPOBAHHBIX JICUCTBUSX BCEX 3aWHTEPECOBAHHBIX JIMI, HEMPEPHIBHOU
KOPPEKTUPOBKE METOJIOB pPabOThl € YYETOM HOBBIX Yrpo3 U (OpMHUpPOBAHUU
OTBETCTBEHHOTO MOX0/1a K (PMHAHCOBBIM 00s3aTeNbCTBaM [3, . 6].
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QOyHKIMOHUPOBAHUE COBPEMEHHOM 3KOHOMHUKHM HEpAa3pbIBHO CBSI3aHO C
KpeautoM. CeroiHs ouTH Ka)Kaas OpraHu3anysl, YaCTHBIM IPEATPUHUMATEIb WU
¢duznyeckoe M0, HYKAasCh B ICHEXKHBIX CPEJICTBAX, pACCMaTPUBAET KPEIUT KaK
UHCTPYMEHT JJIsl MPeoJoJieHUs] (PMHAHCOBBIX TpyAHOCTEH. OCOOEHHO OCTpO 3Ta
npobiieMa OLIyIIAeTCcsl B TEKYLIUX SKOHOMMYECKUX peanusix Poccuwu, riae umcio
NOTEHUUAIBHBIX 3a€MIIUKOB pPAcTeT OBICTpPEE, YeM KOJMYECTBO TEX, KTO T'OTOB
BOBPEMSI BBIIIOJIHATH CBOM 00S13aTEJIbCTBA MO MMOTALICHUIO J0JITa.

HUcxons w3 aToro, OaHKM M300pETAlOT  pa3iMyHblE  MEXaHU3MBI,
CHOCOOCTBYIOUINE CHUKEHUIO PUCKOB MPH MPEIOCTABICHUN KPEIUTHBIX PECYpPCOB
1, COOTBETCTBEHHO, CHIXKAIOIINUX UX CTOMMOCTb. OZHUM U3 TaAKUX MHCTPYMEHTOB
BBICTYNAeT (HOPMUPOBAHHUE CIELUUATUZUPOBAHHBIX YUPEXKICHUM, AESITEIbHOCTD
KOTOPBIX COCPENOTOYEHA HA AKKYMYJIMPOBAHUH U NIEpEAAde JTaHHBIX O CUJIBHBIX U
ca0bIX CTOpPOHAX (PUHAHCOBOTO COCTOSIHUS IOPUAMYECKUX U (PU3UUECKUX I,
oOpalarmuxcs 3a 3aiMoM. DTH YUPEXKIACHUS M3BECTHBI KaK OHOpPO KPEeAUTHBIX
ucropuii (BKM) [1]. OcHoBHasi 1enb cO3AaHUs, KOTOPBIX COCPEIOTOYCHA Ha
KJacCUpUKaMU 3aéMIMMKOB Ha TeX, KTO MCIPABHO BBINOJHIET CBOU
00s13aTeIbCTBA O KPEAUTaM, U T€X, KTO UMEET NMPOOJIEMBI C MOTaIlIEHUEM JI0JITOB.

Jlnst peanuzanuyd JaHHOW 11e7H, OOpPO KPEAUTHBIX HCTOPUM 3aHUMAIOTCS
aKKyMyJIMPDOBaHHEM U COXpPaHEHHEM HH(POPMALUKA O KPEAUTHOM MPOIIJIOM
Ka)KI0ro KJIMEHTa, OpaBILIero 3aiiMsl .

[Tpu 3TOM, KpEeOUTHBIH CKOPUHI MPUOOpETAeT MEPBOCTEIIEHHOE 3HAuYEHUE,
OKa3blBasl BJIMSAHUE HA IEPCIIEKTUBBI 3aKIIOYEHHsI HOBBIX KPEIUTHBIX OIOBOPOB.
MMeHHO 3/1eCh BaKHYIO POJIb UTPAET KOHTPOJb HAJl CBOEW KPEAWTHOM HCTOPHEW,
IIOCKOJIbKY MMEHHO OHA CIIY>)KMT OCHOBOM 11 OLEHKH HAAEKHOCTH 3aE€MILIMKA
OaHKaMHU.

MOHUTOPUHT KPEAUTHONU UCTOPUU C UCIIOJIBb30BAHUEM CUCTEMBI OIOBEILICHUN
CTAHOBUTCSl TOIMYJSIPHBIM M IEPCIEKTUBHBIM HANpaBJIeHUEM. PerynspHoe
OTCIICKUBAHUE W3MEHEHUW TM03BOJIIET CBOEBPEMEHHO BBISBISATH OUIMOKK U
HETaTUBHBIC 3aIllMCH, CIOCOOHBIC IIOBIMATH HA KPEAWTHBIM peHUTHHT. bropo
KPEAUTHBIX HMCTOPUM aKTUBHO BHEIPSIOT IMOAOOHBIE CEpPBUCHI, OOJerdaromnue
KJIMEHTaM YIpaBJIeHUE CBOUM (DHUHAHCOBBIM UMUKEM.

OnnuM u3 HamboJee AOCTYIHBIX CIOCOOOB YIy4YIIEHHS KPEAUTHOTO
peliTuHra  sBIsieTcss  odOpMIIEHHWE KpEeOuTHOM KapThl. baHku mpesmaraitor
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pa3zHOOOpa3HbI€ YCIOBUSA: OT Pa3HbIX MPOLUEHTHBIX CTABOK J0 MPOJOJKUTEIIBHOCTH
JBTOTHOTO NIEpHOJa U yCiaoBUM norameHusi. OIHAKO BaXKHO MOMHHUTH, YTO BBIOOD
0aHKa He rapaHTUPYET OTCYTCTBUE PUCKOB. Beap maxke caMblil mpuUBieKaTEIbHBIN
MPOJIYKT MOXKET CTaTh UCTOYHUKOM IMPOOJIEM MPU HACTYIIJICHUU HETPEBUICHHBIX
00CTOSITENIbCTB.

Hampumep, puck BHe3amHoil Ooie3Hu, TmoTeps pabodero MecTa,
(UHAHCOBBI KpU3HC WA JpYyrue KU3HEHHbIE OOCTOSATEIhCTBA CIIOCOOHBI
HApyImIUTh TpaduK TUIaTeKEH ¥ TPUBECTH K HETATUBHBIM IOCIICICTBUSM.
Heynnata kpeauTa BOBpeMsl TOBJICYET YXYAIICHUE KPEAUTHOM HCTOPUH,
JOTIOJTHUTENbHBIE TPOLEHTHI W 00pa3oBaHUE JOJITOBOrO OpEeMEHH, KOTOpOe
HEMPOCTO JIUKBUIUPOBATD.

Takum 00pa3oMm, ONTUMAIbHBIM PEIICHHUEM CTAHOBUTCS MOJIKIIOUYEHUE
nporpammbl  "CTpaxoBas 3alMTa 3aeMIIMKOB OaHKa" TMpU  3aKIIOYCHUU
KPEIUTHOTO JOroBopa. B paMkax HcCClI€IOBaHUS Mbl PaCCMOTPHUM, KaKHE€ BHJbI
PUCKOB TOKPBIBAIOTCS JIAHHBIM CTPAXOBAaHHEM, OLEHHM €ro CTOMMOCTb H
BBISICHUM, B KaKUX (PMHAHCOBBIX OPTaHU3AIMIX OHO IOCTYITHO JJI KIIMEHTOB.

Jlnst mpuMepa, pacCMOTPUM YCIIOBUSI CTPaXOBAaHUSI KIIMEHTOB, O(OPMUBIIHX
kpenutHyto kapty B AO «Thank» [2].

KinenT aBroMarnuecku BkiIrouaercss B «lIporpamMmy cTpaxoBOM 3alllMThI
3aeMuMKoB baHka» mpu cornmacuu Ha €€ ywactue. JlJis 3aCTpaxOBAaHHBIX JIUIL
NPUMEHSIIOTCSL TIpaBWIa CTPaxOBaHUs, JACHCTBYIOIIME Ha Hayaao KaXaoro
cTtpaxoBoro nepuoja. [lonHbie ycnoBUSI COAEPKATCS B JIOTOBOPE KOJUIEKTUBHOTO
cTpaxoBaHus Mexay 0aHkoMm «Thank» u crpaxoBmukamu AO «T-CrpaxoBaHue»
n 00O «T-CrpaxoBanue byaymero». OCHOBHBIE NOJIOKEHHUS PETYIUPYIOTCA
OOIIMMH YCJIOBUSIMM CTPaxOBaHUSI OT HECUACTHBIX CJIy4aeB U MpaBUIaMU
KOMOMHUPOBAHHOTO CTPAaXOBAHUS >KU3HU U 370POBbsI, BKIIIOYAs CIydaud CMEpTH,
WHBAJIMTHOCTH, OOJIC3HU U ITOTEPH PaOOTHI.

BaxHO 0TMETUTB, 4TO B paMKax JaHHOM [Iporpammsr:

v CMEpPTh 3aCTPAaXOBaHHOIO IPU3HAETCS CTPAXOBLIM CIIy4aeM, €ClId OHa
nmpousonuia B MEpHOJ JEWUCTBUSL IOJUMCAa M HE CBs3aHAa C HUCKIIOYEHUSIMU,
yKa3aHHBIMH B TIpaBWiIax cTpaxoBaHusi O0anka Thank. VckmiouuTenbHble ciiydau
MoAPOOHO M3NI0KEeHBI B TyHKTE 5 [IpaBumi cTpaxoBaHust o mporpamme.

v/ yCTaHOBJIEHME MHBAIMIHOCTH IIEPBOM WIJIM BTOPOM TPYIIIBI BCIEACTBUE
HECUACTHOTO CJy4asl, MPOU3OMISAIIET0 B TMEpUOJ JCUCTBUS CTPaXOBaHWUS,
MPU3HAETCS CTPAXOBBIM CIIy4aeM COTJIACHO YCIOBUSIM MTPOTPAMMBI.

v’ notepst paboThl O3HAYAET MIPEKPALICHHUE PETYIISPHOrO 3apaboTKa B CBS3H
C YBOJIbHEHUEM 3aCTPaxOBaHHOT0. MakcuMalibHasi KOMIICHCAIUS M0 3TOMY PUCKY
BBIIUIAYMBAETCS 3a CPOK 110 91 KanmengapHOTO JIHS.

Pa3Mep cTpaxoBoil BHITIIATHI PACCUUTHIBACTCS UHANBUIYAIHHO U 3aBUCUT OT
TUMA 3aKIIOYEHHOTO JIoroBopa. Hampumep, mjis BIaAenblEeB KPEAUTHBIX KapT
pa3Mep KoMmIieHcauu cocTaBuT 160% oT umeronieics 3a10JKEeHHOCTH Ha MOMEHT
HACTYIUJICHUS CTPAXOBOIO CIIyYasl.

[Ipn HACTYyIJIEHWH CTPaXxOBOTO COOBITHUS 3aCTPAXOBAHHOMY JIUILY WM €T0
POJCTBEHHHKAM HEOOXOIMMO:
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- yBeAOMUTh OaHK O HACTYNHBIIEM CTPaxoBOM ciydae B TeueHue 30
KaJIeHIapHbIX THEH C MOMEHTA, KOI/1a KJIIMEHT Y3HaJ O JAHHOM COOBITUH.

- IPEIOCTaBUTh IOKYMEHTbI, HEOOXOIUMBIE JUIsl CTPAXOBOW BBIIUIATHI,

- A TOJY4YeHHMs] BO3MELIEHMsSI IO PUCKY «IOTeps pabOThl» KIUEHTY
HEO0O0XO0IUMO O(QUIIMAIBHO 3aperUCTPUPOBATh CTATyC 0e3pab0THOTO B CIIyX)Oe
3aHATOCTH. EciM ke peub uAeT 0 NEHCUOHEPE, PETUCTPALUs TaKkKe 00s3aTeIbHa, HO
UCKJIIOYUTEIIBHO € LEJIBIO MIOMCKAa HOBOTO MOAXOISALIET0 MeCTa PaOOTHI.

CTtoMMOCTh  TOAKIIOYEHHsS]  yCIyrm  OecruiaTHasi TpU  OTCYTCTBHUH
3ajopkeHHOCTH. Ecnmm ke uMeeTcss  HEemoralleHHbIM — JONT,  B3UMAaeTcs
eauHOBpeMeHHas kKomuccus pazmepom 0,89% ot oOreit CyMMBbl 3a/I0JDKEHHOCTH.
Tax, mpu gonre B 15 Teicsiu pybneit orutarta coctaBuT Bcero 133,5 pyOns. A Bor
MakcuMmajibHas CcyMma Komuccuu jgocturaet 8900 pyOneil mnpu  JAuMUTE
3aJI0JKEHHOCTH B MIJUTHOH PyOJIeH.

VYyacTHUK HporpamMMmsbl BIpaBe MPEKPaTUTh CBOE y4acTHE B JIFOOOH MOMEHT,
N0JIaB 3asiBICHUE 4Yepe3 Tene(oH, MHTEPHET-0aHK WIM MOOWUIIBHOE MPHIIOKEHUE
Oanka. JlelicTBue MporpaMMbl IMpeKpamaeTcss B JIeHb O(OpMIICHUS OaHKOBCKOM
BBIIMCKU PacueTHOro MEpHoja, B KOTOPOM MOCTYIWIO 3asiBIE€HHE 00 OTKase, MpH
YCJIOBUM OTCYTCTBUS MPU3HAKOB CTPAaXOBOI0 CIIydas J10 MOJAauu TaKOTO 3asBICHUS
[2].

bank 3apaHee yBeIOMIIIET KJIMEHTAa O CTOMMOCTH YYacTHsl B Iporpamme
CTpaxoBaHHA U cpokax omiaTtel. [IpM HECBOEBPEeMEHHOH oOIulaTe YYacTHHUK
UCKIIIOYAeTCsl W3 TMPOrpaMMbl C TIEPBOTO JHA HEOIJIAYEHHOTO TIepHoJa.
CBoeBpeMeHHasl yIulaTa B3HOCOB SIBJISIETCS OOSI3aTENBHBIM YCIOBHEM COXPaHCHHS
cTaryca y4acTHHKA.

3acTpaxoBaHHOE JUII0 MMEET MPaBO MOJATh 3asBKY Ha BO3BpaT YIJIauE€HHOM
CYMMBI 3a y4yacTHE€ B TMpOTrpamMMe CTpaxOBaHHMs B TEUCHHE Mecsla C MOMEHTa
BHECEHUS IUIaTeXa, MPU YCIOBUU OTCYTCTBHUSI CTPAaXOBBIX CIIy4aeB B 3TOT MEPUOI.
bank 00s3yercs BepHYTh CpeACTBa B TEUEHUE CeMH pabouux JHEH mnocie
nojiyueHus: oOpaieHusi. [lomonHUTENbHO, B Clyyae BBISBICHUS HEBEPHOM WM
HEJ0CTaTOYHOU MH(OpPMALIMU O POrpamMMe, KIIMEHT MOKET pacTOPrHYTh JOTOBOP U
noTpedoBaTh BO3BpaTa OCTABIIEHCS YaCcTU MPEMHH, PACCUNTAHHOW UCXOJS U3 CpOKa
(aKTUYECKOTO MOIb30BAHUS YCIYTOH.

Hcxons n3 npuBenEHHBIX (PaKTOB, OYEBUIHO, YTO MOBBIIICHHUE POJU OIOPO
KPEAUTHBIX MUCTOPUN CBSI3aHO C POCTOM TMOMYJSPHOCTH MOTPEOUTENHCKUX 3aliMOB.
becruiatHasg cTpaxoBKa 3aJI0JKEHHOCTEH OOeCleYMBaeT KIMEHTaM MOCTOSIHHYIO
3aIlUTYy U CIIOKOMCTBHE OTHOCHUTEIHHO COCTOSIHUS WX KPEIUTHOW MCTOPUU JAXKE B
HEOaronMpUsATHBIX CUTYaIIHsIX.
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PUHAHCOBAA I'PAMOTHOCTb B COBPEMEHHOM OBHIECTBE:
KJIIOY K YCTOMYMBOMY PA3BUTHUIO U DKOHOMUYECKON
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9KOHOMUKU U mopeosnu umenu Muxauna Tyean-
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Hayunuwiit pyxosooumeins:
K.3.H., 0ouyenm I'seacanusn /. C.

CoBpeMeHHass  SKOHOMHMYECKass  CHCTEMa  XapaKTepU3yeTcs  BBICOKOU
JTUHAMUYHOCTBIO W CJIOKHOCTBIO, YTO OOYCJIOBIEHO OBICTPBIM  pPa3BUTHEM
TEXHOJIOTHM, Io0anu3anued ¥ U3MEHEHUSIMH B MHUPOBOM TMOJUTHUYECKON W
SKOHOMHMYECKON cHUTyallMd. B pe3ynbrare 4ero oHa MOABEPraeTcs NOCTOSHHOMN
Moau(dUKalUK, TPOSBISIIOMIECHCS B PE3KUX KOJICOAHUSAX U HEMPEeCKa3yeMbIX
cutyanusax. Takas TEHICHIIUSI SKOHOMUKH K CKOPOCTHOMY Pa3BUTHIO U MOCTOSIHHBIM
nepeMeHam TpeOyeT OT YYaCTHUKOB PBIHKA BBICOKOW aJalTUBHOCTH, TMOKOCTH U
CITOCOOHOCTH OBICTPO pearupoBaTh Ha U3MEeHeHUs. VIMEHHO 3/1ech 0COOYIO 1IEHHOCTh
npuodperaeT (¢uUHAHCOBasi TPAMOTHOCTb, KOTOpas SIBJISIETCS OCHOBOWM Bceil
SKOHOMMYECKOMN >KHU3HHU, OTO CBSI3aHO C TE€M, YTO OCBEJOMJICHHOCTh O MPUHIMIAX
YIPABJICHUS JIMYHBIMU (PMHAHCAMH, UHBECTUPOBAHUU, CTPAXOBAHUHU U KPEAUTOBAHUU
MIO3BOJISIET HE TOJBKO CBOEBPEMEHHO PACIO3HABATh Yrpo3bl, HO U MOJIb30BATHCS
BO3MOKHOCTSIMHU, BO3HUKAIOITUMH B PE3YJIbTATE SKOHOMUYECKUX MPEOOpa30BaHUM.

@duHaHCOBasi TPAMOTHOCTh MPEACTABISIET COOOW COBOKYIHOCTh 3HAaHUHA O
dbyHKUMOHUpOBaHUU (UHAHCOBOM cdepbl M yMEHUW coBepIIaTh JEHCTBUA TIO
MOCTAaHOBKE (PMHAHCOBBIX II€JIEH W TUTAHMPOBAHUIO WX JOCTHIXKEHHUS, B TOM YHCIIEC
BBIOOpP (DMHAHCOBBIX MPOIYKTOB W YCIYT, C OCO3HAaHUEM IOCJIEICTBUM, KOTOPHIC
JAHHbIE  JICUCTBUS  BBI3BIBAIOT  JUISI  JOCTHUXKEHUS  JMYHOTO  (PUHAHCOBOTO
Oomarononyuus [1]. Jpyrumm crnoBamu, (UHAHCOBas T'PAMOTHOCTh SIBJSICTCS
BOKHEHIIIMM YCIIOBUEM BCTYIUICHUS B SKOHOMHUYECKHUE OTHOIIICHHUS, T.€. OTHOIICHHUS,
CBSI3aHHBIC C (POPMHUPOBAHMEM Yy DKOHOMHUYECKUX CYOBEKTOB JCHEKHBIX JOXOJOB,
HaKOTUICHHUEM, O0pa3oBaHHMEM M HCMOJb30BAHUEM JICHEXKHBIX CPEJICTB U (DOHIIOB
1[€JIEBOT0 HA3HAUCHMUSI.

Takum oOpa3om, 3HadeHHWe (HUHAHCOBOM TPaAMOTHOCTH JUISI OOIIECTBA
3aKJIFOYAETCS B TOM, YTO OHA IOMOTAeT JIIOASM HW30eraTh IOJITOB, TJIAHUPOBATH
Oynymiee, oOecneunBaTh (PUHAHCOBYIO O€30MACHOCTh CEMbH U JOCTHTaTh
JOJITOCPOYHBIX 1Ieieil. be3 M0CcTaTouyHOro YpOBHSI OCBEIOMJIEHHOCTU Tpa)KJIaHe
CTAHOBSITCSl YSI3BUMBI IE€pPE]] MOIIEHHUYECTBOM, HEMPABUIbHBIMA HHBECTULIMSIMU U
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KPEIUTOBAaHUEM, YTO HEraTUBHO CKa3bIBAETCS KAaK Ha YPOBHE >KM3HU OTHAEIbHBIX
CEMEM, TaK U Ha PKOHOMHYECKOM Pa3BUTUU I'OCYJaPCTBA B IIEJIOM.

Hacrosiiiye skoHOMUYECKUE YCIOBHS HE TOJIBKO 00S3bIBAIOT ObITH (PUHAHCOBO
00pa30BaHHBIMU, HO W TOJYEPKUBAIOT HEOOXOJMMOCTH MOCTOSIHHOTO TOBBIIICHUS
ypOBHS (DMHAHCOBOM I'PaMOTHOCTU B OOIIECTBEHHBIX Maccax. Tak, cpelld KII0UYeBbIX
WU3MEHEHUW U BBI30BOB, CTOSIIUX MEPE] rpa)kaaHaMU B COBPEMEHHOM MHUPE, MOKHO
BBIICJIUTh  BBICOKMI poCT MHQISAIUU, KOTOPBHIA CHIXKAET MOKYMNaTelIbHYIO
CIOCOOHOCTh HACEJIEHUS W YCJIOXKHSAET MPOLECC HAKOIUICHHS KaluTajla U
SKOHOMHUYECKYI0 HEONpPENEIEHHOCTh, a HMEHHO SKOHOMHYECKHE KpPHU3UCHI,
TEOMOJIMTUYECKIE  KOH(JIUKTBI,  KOTOpbIE  TOKa3adh  BaXXHOCTh  YMEHUS
aJanTUpPOBAThCS K M3MEHEHUSIM pbIHKA U JUBEPCUPUIMPOBATH HHBECTUIINH.
OTtmeTnM Takke U HU(PPOBYIO PEBONIONUIO, TCHIEHIUS POCTa KOTOPOW MOpOAMIIA
CO3JaHME HOBBIX TEXHOJIOTMM, MPEANOoJIaralolliX WHHOBAMU [UIsl OHJIAWH-
TpENANHTa, KPUIITOBAIIOT U NU(PPOBBIX aKTUBOB, HO TPEOYIOIIMX BBHICOKOTO YPOBHS
KOMITETEHTHOCTH JJ11 () (PEKTUBHOTO YIPABJICHUS STUMH UHCTPYMEHTaMHU.

Ha mpakTuke TNOBBIIIEHWE YPOBHS (PUHAHCOBOW TPAaMOTHOCTH CTPOUTCS Ha
CTUMYJIMpPOBAaHMM  oOmiecTBa K  OojJee  OTBETCTBEHHOMY  OTHOLICHHIO K
HCIOJIb30BaHUI0 COOCTBEHHBIX CPEACTB, UYTO PEATU3YETCS C MOMOIIBIO CO3/IaHHUs
Pa3JIMYHBIX IPOTPaMM, KypCOB, a TaKK€ MPEIOCTABICHUS JOCTYIMHOW M MOHSTHOMN
uHpopmaiuio 0 (HUHAHCOBBIX MHCTPYMEHTAX W MPUHIUIAX YIPABICHUS JTUYHBIMU
¢unancamu. B Hamel ctpaHe OOJBIIMHCTBO TaKHUX OOpPa30BaTENbHBIX MPOTrpaMM
OCYUIECTBJISIETCS. OaHKaMH, KOTOpbIE€ MPOBOASAT KYpChl, CEMHHApbl, BEOWHAphl H
apyrue oOywaromue mepornpusitua. Hanpumep, kypc no uaBectuiusim ot BTBH,
KOTOPBIM JaéT MUHUMAJIBHO HEOOXOIuMYyI0 0a3zy 3HaHMM, 4TOOBI pa3oOpaThCcsi B
(hOHIOBOM pBIHKE M HAYaTh MHBECTUPOBATh WK Kypc «DUHAHCOBBIN HABUTATOP» OT
banka Poccum, cocTosiivid U3 TpeX 3aHATHI M BKIIOYAIOMIMA B ce0s HE TOJIBKO
TEOPHUIO, HO U MPAKTUYECKUE 3a1aHus [2,3];

Baxno ckazath m 00 Accomnmanuu pa3BuTHs (UHAHCOBOW TPaMOTHOCTH
(APO®I’), ocHOBHOM MHCCHEN KOTOpPOH SIBISIETCS TMOBBIIICHUE YPOBHS (PMHAHCOBOU
IPaMOTHOCTH HACEJE€HMs, C LEJIbl0 YyIydlleHUs (UHAHCOBOTO 370POBbS U
Onaromnonyuus iroaei. B paMkax cBoel nesTeTbHOCTH ACCOIUAIUs COTPYTHUYAET C
roCyJapCTBEHHbIMH OpraHaMu, (UHAHCOBBIMU YUYPEKICHUSAMH U KOMITAHUSIMH,
00pa3oBaTeNbHBIMHU YUPEKICHUSIMHU U COOOIECTBAMH, Pa3BUBAIOIIUME (DMHAHCOBYIO
MPOCBEIIEHHOCTb.

Eme oauH mpoekT, HampaBlICHHBIM Ha TOBBIIIEHHWE YPOBHS (DMHAHCOBOM
rpamMoTHOCTH HaceneHusi — llenTp ¢uHancoBoit rpamotHocTH (LIPI'), B KOTOpOM
MIPUHUMAIOT ydyactue 84 perunona, 30,2 MIIH. y4aCTHUKOB MeponpusTui. Ero nenpro
ABJISIETCS yAy4llleHue (PMHAHCOBOTO MOJIOKEHUSI HACETICHUS U pa3BUTHE SKOHOMUKH B
L[E€JIOM, CTPEMJICHHE YBEJIMYUTHh KOJUYECTBO (PUHAHCOBO TPAMOTHBIX TpaxaaH u
MOBBICUTH YPOBEHb UX (PMHAHCOBOM 3aIIUIIICHHOCTH.

Takoe pa3HOOOpa3ue pazIunIHBIX TOCYIAPCTBEHHBIX TPOEKTOB, HATIPABICHHBIX
Ha MOBBIIICHHE YIKOHOMUYECKOW 00pa30BaHHOCTH, OOBICHIETCS TE€M, UTO OT YPOBHS
(MHAHCOBOW KyJNBTYPHl HAMPSMYIO 3aBUCUT OJIArOCOCTOSHUE Tpa)<aaH, a TaKKe
CTa0MJILHOCTh OSKOHOMHKHM B IieaqoM. Kpome Toro, moau, oO0Jagarolime
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HEOOXOJAMMBIMA  3HAHUSAMH, JIydilleé CHOPABISIOTCS C  KPU3UCAMH, MEHBIIE
MOJIBEP>KEHbI pUCKAM TMOTEPH JIOXOJ0B M 001anaroT OoJbllIeld YBEPEHHOCTHIO B
OyaylieM, 4TO CIOCOOCTBYET CHHKEHHUIO COLMAJIBHOM HANPSXKEHHOCTH U
MOBBIIICHUIO JOBEpHsI K (PUHAHCOBBIM MHCTUTYTaM. biaromapsi uemy moposkaaercs
pa3BUTHE MPEANPUHUMATENICTBA U UHHOBALMM, @ BJIAJIEIIBLBI C BBICOKUM YPOBHEM
HDKOHOMHUYECKUX 3HAHMK H(PGEeKTHUBHEE YOPABISIOT KalMUTaJIOM, IPHUBIEKAIOT
MHBECTOPOB W Pa3BUBAIOT OW3HEC-MPOEKTHI, crnocobcTByomue pocty BBII u
CO3JaHUI0 HOBBIX PaOOYMX MECT.

Takxum oOpa3om, puHAHCOBAs KyJIbTypa — 3TO KIIIOU K YCTOWYUBOMY Pa3BUTHUIO
U (QuHAHCOBON Oe3zomacHOCTH cTpaHbl. (OHAKo, TMOBBINICHHE (DUHAHCOBOU
IPAaMOTHOCTH TPa)KJIaH HEBO3MOXHO OCYIIECTBIISITh CETMEHTAPHO, TOJIBKO B paMKax
0aHKOBCKOT0, CTPaxoBOro, (POHAOBOTO U JAPYTUX PHIHKOB, UMEHHO MOATOMY HaIlla
CTpaHa HYXJaeTcd B  IOJHOMAaclITaOHOW  MHOTOOTPAciIEBOM  MpOrpaMme
¢uHaHcoBoro mnpocsemieHus [4,6]. PeanuzoBarh Takyio MporpamMMmy MOXKHO C
ITOMOIIBIO CIIETYOIIUX ACTIEKTOB:

e 00pa3oBaHME — BKIIOYECHUE OCHOB (PMHAHCOBOM IPaMOTHOCTHU B IIKOJIBHBIE U
BY30BCKHE IIPOTPaMMBbl, TPOBEAECHNUE CEMUHAPOB U TPEHUHTOB JJI1 B3POCIIbIX;

® JJOCTYITHOCTh MH(OPMALIUU — CO3/IaHHE OTKPBITHIX MIATPOPM U PECYPCOB,
COJIEp KaIlUX MOHSATHBIE MHCTPYKIIMU U COBETHI MO YIIPABIICHUIO JEHbIaMU;

e nomuepxkka HKO — akTuBM3amusa J€ITETBHOCTM  HEKOMMEPUYECKHX
OpraHu3allnii, 3aHUMAIONTUXCS POCBEIIEHNEM HaceeHus B chepe HUHAHCOB;

e yH)OpMAIMOHHBIE KaMIIAHUU — PETrYJISIPHOE OCBEIIEHHUE BOIPOCOB
¢uHancoBol rpamotHOocTH B CMMU, momynsipu3aiusi yCHenHbIX TPUMEPOB JTUIHOTO
U CEMENHOTO (PMHAHCOBOTO MJIaHUPOBAHMS.

OTW 1Iard TMO3BOJISIT CHOPMHUPOBATH y TpaxiaaH HEOOXOIUMBbIE HABBIKU U
3HaHUSA, HEOOXOAMMBIE [JIsi YCICIIHOrO YMpaBiCHUS JUYHBIMH (UHAHCAMU, a
KOMILJIEKCHAs TporpaMmma (pHaHCOBOT'O MPOCBEIIEHUS CTAaHET 3aJI0FOM YCTOMYHBOIO
HKOHOMHUYECKOTO POCTa U COLIMATIBHOTO OJIArOnoTyyus.

Yro kacaeTcs AeMCTBUI MpaBUTENbCTBA B JaHHOU cdepe, To B 2023 roay um
Obuta yTBepkaeHa «Ctparerusi TIOBbIIIEHUS (UHAHCOBONW TIPaMOTHOCTH W
dbopmupoBanus (puHAHCOBOHM KyabTyphl 10 2030 roga», 0KUAaEMbIMU PE3YJIbTATAMHU
KOTOpPOM Mpeamnoyiaraercss yBEJIWYECHHE TOpU30HTA IUIAHMUPOBAHUS TpaxIaH,
MOBBINICHUE TMPUEMIIEMOCTH OCO3HAHHOTO PHUCKA, POCT JOBEepUS K (DUHAHCOBBHIM
WHCTUTYTaM, TIOBBIIIEHUE pPEAIbHBIX JOXOJOB U (PUHAHCOBOTO OJIATOMOTYYHs
TpaKJaH, a TAK)KEe CHUKEHUE PUCKOB i UHAHCOBOM cTabuimbHOCTH [5]. OT™MeTHM,
yTo 3a mepuon peanusaruu Ctparerun 2017 - 2025 romoB ynanoch J0OUTHCS
3aMETHBIX YCIEXOB: YIYUIIUIOCh TOHUMAHUE POCCUSTHAMU CYTH TaKUX MOHSATUMN, KaK
"CCyIHBIN TTPOLICHT U MHOIISALMSA, a TAK)KE OCO3HAHUE OTBETCTBEHHOCTH B OTHOIICHUU
JI0JICOBOTO  MOBEJEHUS, MOBBICUIACh HHPOPMHUPOBAHHOCTH 00 OpraHu3aiusx,
3aIIMIIAIONIMX TIpaBa MOJIb30BaTeNe (UHAHCOBBIX yCIyr u Ap. MIMeHHO mosTomy
MOXHO YyTBEpKJaTh, YTO 1€KW T1I0 TOBBIIIEHUIO (DUHAHCOBOU KYJIBTYpHI,
MOCTaBJICHHBIC HAIIUM TPABUTEIBCTBOM HMMEIOT OOJbIIHME TEPCHEeKTUBBl U
BO3MOKHOCTH OBITh PEATM30BaHHBIMH.
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Takum  oOpa3om, (QuHAHCOBas TPaMOTHOCTh  SIBJISIETCS  BaKHEHIIICH
COCTABJISIIOLIEH COBPEMEHHOM SKOHOMHUKH, OOECIEUUBAIONIEH YCTOMYUBOCTh U
0e30MacHOCTh Kak OTACIbHOIO WMHIWBHIAA, TaK M Bcero oodmiectBa. OTCyTCTBUE
0a30BbIX 3HAHUI U HABBIKOB B YNPaBICHUU (PUHAHCAMU MIPUBOJUT K BOSHUKHOBEHUIO
CEepPbE3HBIX  YIpO3, TaKUX KaK JOJTOBBIE  00s3aTeNbCTBA, HEMPABWIHHOE
pacnpeneneHue pecypcoB U HEdP(PEKTHUBHbIE WHBECTUIIMOHHBIE  PEIICHUS.
KommiekcHble TOCYyIapCTBEHHBIE W YACTHBIE WHHIIMATUBBI, HAIPaBJICHHBIE Ha
MOBBINNICHHE (PUHAHCOBOM TPAMOTHOCTH, CO3JAIOT BaKHBIE MPEANMOCHUIKH IS
MPEOAOJCHHS CYIIECTBYIONINX MPOOJIeM M MOCTPOCHHS] SKOHOMHYECKU 30POBOTO
oOmiectBa. TOJIBKO COBMECTHBIE YCWJIMSI BCEX 3aMHTEPECOBAHHBIX CTOPOH CMOTYT
o0ecrneunTh JOCTHKECHUE TTOCTABIICHHBIX 1I€JIe U JaJIbHEHNIIee pa3BUTHE YKOHOMHUKHU.
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Hayunwtii pyxosooumeins:

K.3.H., Ooyenm DPI'bOY BO «/[oneukuii
HAWUOHATbHBLIL YHUBEPCUM N IKOHOMUKU U
mopzoeau umenu Muxauna Tyzan-
bapanoeckozo»

Jlooanoea M.E.

B coBpemeHHOM MHpe, XapaKTEPU3YIOLIEMCA  BBICOKOM  CTENEHBIO
YKOHOMHUYECKON HECTaOMIBHOCTH W CTPEMHTEIBHBIM pa3BUTHEM (HUHAHCOBBIX
PBIHKOB, BOMPOCHI JUYHOW (PMHAHCOBON OE€30MacHOCTH MPUOOPETAIOT 0CO0YIO
aKkTyanpHOCTh. (PuHAHCOBasi 0€30MacHOCTh WHAMBHUAA, CEMBH WM JaKe LEI0Tro
oOIIecTBa SIBJIAETCA MHOTOIPAHHBIM IOHSTHUEM, KOTOPOE HANMPSAMYIO 3aBUCUT OT
YPOBHSI OCBEIOMJIEHHOCTH M KOMIETEHTHOCTH TpaKJaH B 00JacTH yIpaBieHUS
nuyHbIMA  uHaHcamu. lMeHHO ¢uHaHCOBas TI'PaMOTHOCTh BBICTYNAET B POJIH
dbyHIamMeHTa, Ha KOTOPOM CTPOUTCS YCTOMUMBAS U 3alllMleHHass PUHAHCOBAs KU3Hb.
JlanHast paboTa TMOCBAIEHA WCCIIEIOBAHUIO B3aMMOCBS3UM MEXIYy (PUHAHCOBOM
I'PaMOTHOCTBIO U (PMHAHCOBOI O€30MaCHOCTBIO, @ TAKKE 0OOCHOBAHUIO €€ KIIIOUEBOU
poJii B 0OecrieueHnn 01aronorydus.

duHaHCOBasi TPAMOTHOCTh — ATO HE MPOCTO 3HAHWE (PUHAHCOBBIX TEPMHUHOB
WM YMEHHME CUUTaTh JCHBI'M. DTO KOMIUIEKCHOE MOHSTHE, BKIIOUYaoliee B cels
Ha0Op 3HaHUM, HABBIKOB, YCTAHOBOK W IIOBEJECHYECKUX MOJEIEH, KOTOphIE
MO3BOJISIIOT YEJIOBEKY IPUHUMATh OOOCHOBAHHbIE W J(P(EKTUBHBIE pEUICHUS B
OTHOIIIEHUHU CBOMX (DMHAHCOBBIX pecypcoB. CoriacHo ompeaenceHuto OpraHu3anuu
AKOHOMMYECKOTO coTpyanudectBa u passutus (OOCP), ¢punaHcoBas rpaMOTHOCTH
MpeACTaBIsSIET co00il mpolece, MOCPEACTBOM KOTOPOTO MOTpeOUTenu (PUHAHCOBBIX
YCIIYT TOBBIIIAIOT CBOE MOHMMaHKE (DMHAHCOBBIX MPOIYKTOB, YCIYT U KOHIIENIIUHN, a
TaK)K€ Pa3BUBAIOT HABBIKM, MOTHBAIIMIO U YBEPEHHOCTh B ceO€ I MPUHATHS
OCO3HAHHBIX PEIICHUM, YIpaBICHUS CBOMMHU (HUHAHCAMH, IUIAHUPOBAHUS Ha
Oymymiee w 3amuThl cBowx mpaB [1]. KimrodeBbIMH KOMIOHEHTaMH (hHHAHCOBOM
IPaMOTHOCTH SIBJISIOTCS: (DMHAHCOBBIC 3HAHUS, (PMHAHCOBBIC HABBIKW; (PMHAHCOBOE
noBejieHue; ((MHAHCOBAas YBEPEHHOCTH [2].

[Ipsimas w Hepa3pbiBHAs CBSI3b MEXIYy (UHAHCOBOW TPAMOTHOCTBHIO U
¢uHaHCcOBOM Oe30macHOCThIO oOueBHaHA. DuHAHCOBas 0E€30MAaCHOCTh HMHIAUBHUA
MOXET OBITh ONpelesieHa KaK COCTOSIHME 3allUMIIEHHOCTH €ro MaTepHalbHOTO
0JIaroCOCTOSIHUSLT ~ OT  HETaTUBHBIX  BHEIIHMX W  BHYTPEHHUX  (DAKTOPOB,
oOecreunBaroliee CTabuiIbHOCTh U BOBMOXXHOCTh JIOCTUKEHUS JIMYHBIX U CEMEHHBIX
nene. OTO HE TOJBKO OTCYTCTBHE JOJTOB M HaJIU4ue COEpeXeHUH, HO W
CIIOCOOHOCTh MPOTUBOCTOATH HEMPEABUACHHBIM OOCTOATENHCTBAM, TAaKUM Kak
noTepst paboTkl, 00JI€3Hb, IKOHOMHUUYECKUE KPU3UCHI.

OcHoOBHBIC  cocTaBigiomMe  (PUHAHCOBOM  OE30MACHOCTH  BKIIFOYAIOT:
CTaOUJIBHOCTh JI0XOJOB; HAIUYUE COEPEKEHUIN U pe3epBOB; OTCYTCTBUE YpE3MEPHOU
3aJI0JDKEHHOCTH; 3aIuTa OT (PMHAHCOBBIX PUCKOB; TIIAHUPOBAHUE Oy IYIIIETO.

UenoBek, o0Omamgaroniuii BBHICOKUM YpPOBHEM (PMHAHCOBOW TpPaMOTHOCTH,
CIOCOOEH:
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1) OddexTrBHO yrpaBisATh OFOIKETOM: TUIAHUPOBAHUE JTOXOJ0B M PACXOIOB
MO3BOJISIET M30€KaTh MMIYJIbCUBHBIX TPaT, KOHTPOJIUPOBATH JICHEKHBIE MOTOKU U
CBOEBPEMEHHO BBISBISTh IMOTEHIMAIbHBIE MPOOJIEMbl. JTO SBISETCS MEPBBIM U
BaXHEHIITM IIaroM K (PMHAHCOBOW O€30MaCHOCTH.

2) IlpuHumaTh OOOCHOBAHHBIC KPEAMTHBIC PEUICHUS: MOHHUMAaHHUE YCIOBHM
KpEAUTOBaHMS, MPOILIEHTHBIX CTABOK M PHUCKOB IMO3BOJIAET M30€KaTh MOMaJaHUs B
NOJITOBYIO IMY. ['paMOTHBIA MOAXOM K 3aiiMaM MOKET CTaThb MHCTPYMEHTOM IS
JOCTHKECHHUSI 1IeTIEH, @ HE HCTOYHUKOM MPOOIIEM.

3) ®opMHpOBaTh COEPEKEHN U NHBECTUPOBATH C YUETOM PUCKOB: OCO3HAHHOE
OTHOIIIEHUE K COEpeKEHUSIM W WHBECTUIUSAM, IMOHUMAHHWE WX MOTCHIUATHHOU
JOXOJHOCTU M COITYTCTBYIOLIMX PHCKOB, IMO3BOJSIET HE TOJBKO COXpPAaHUTh, HO U
MPUYMHOXKHUTH KaluTal, 00ecrneunBasi JOJIroCpOUHyI0 (UHAHCOBYIO CTAOMIBHOCTb.

4) 3amumate ceds OT MOIICHHHWYECTBAa W (DMHAHCOBBIX NUPAMUJl; 3HAHUE
TUMAYHBIX CXE€M OOMaHa M KPUTUYECKOE MBIIUICHHE MOMOTalT pacro3HaBaTh U
n30eraTh COMHUTENIbHBIX MPETI0KEHUN, COXpaHsisi CBOM CPE/ICTBA.

5) IlnanupoBaTh Oyaylee W JOCTUTATh JOJTOCPOUHBIX Iienei: (huHaHcoBas
IPaMOTHOCTh JTA€T HMHCTPYMEHTHI JJII TOCTAHOBKH PEATMCTUYHBIX (DHHAHCOBBIX
nesei (Harmpumep, MOKyMKa KWibs, Oyayiiee obecreueHrne NMeHCUN) U pa3padoTKu
CTpaTeruil uX IOCTUKEHHUS.

6) ApanTHpoBaTbcsi K ~ OKOHOMHUYECKMM  HU3MEHEHHUSM:  TOHHMAaHHE
MaKpOIKOHOMHUYECKHUX MPOIECCOB, TAKUX KaK MHQIISAIMSA WU KOJeOaHUs BaTIOTHBIX
KYpPCOB, MO3BOJISIET MPUHUMATh CBOEBPEMEHHBIE MEPHI JIJIs 3aIIUThl CBOUX aKTUBOB U
10X010B [3].

Takum oOpa3om, (pMHAHCOBAs rPaMOTHOCTb BBICTYIAET B POJIM MPEBEHTUBHOTO
MEXaHHM3Ma, CHUXKAIOIIETO BEPOSATHOCTh BO3SHUKHOBEHHUS (DMHAHCOBBIX MPOOJIEM, U
OJTHOBPEMEHHO SIBJIICTCS MHCTPYMEHTOM JIJISI aKTUBHOTO TOCTPOEHHUSI YCTOMUUBOTO
¢buHaHCcOBOTO OYyMyIIero. be3 MomKHOro ypoBHs (PMHAHCOBOW rPaMOTHOCTH WHIUBU/T
CTAHOBHUTCSl YA3BHMBIM MEpPEd JUIOM 5SKOHOMUYECKHX BBI30BOB, UYTO MOXET
MPUBECTU K CHIKEHUIO Ka4eCTBA )KU3HU, CTPECCY U JIaXKe COIMAIbHBIM MTpodIemMam.

[Io paHHBIM HcclieOBaHWS AHAJIUTUYECKOrO0 IEeHTpa HannoHaibHOTO
are’HTcTBa ()MHAHCOBBIX HccienoBanuii, 70% pOCCUSH IEMOHCTPUPYIOT BBICOKUMN
WM CPEIHUN ypoBeHb (MHAHCOBOM rpaMoTHOCTH. 30% — Huskuii. B 2024 romy mo
cpaBHeHntio ¢ 2022 romom, BBIpOCNa JAOJA JIIOAEH, HMMEIOIIMX YCTAaHOBKY Ha
coeperarenbHoe noBenenue (33% — ceronans, 29% — B 2022 roay). Bmecte ¢ Tewm,
POCCHUSIHE CTAJId XYK€ CIPABIAThCA ¢ (UHAHCOBOM apu(METUKOM: JBa rojaa Haza
48% MOTJIM MPaBUJIBLHO PAacCUUTATh MPOLEHTHI MO0 BKJIAdy, ceiiuac — 46% (Ha 2 1.1
MeHbIIIe) [4].

Kak BUIHO W3 TaHHBIX, MPUBEJEHHBIX B Tab. 1, B tuHamuke 3a 6 jet ¢ 2018
rojga JOJHA POCCHUSH, HUMEIOLIME BBICOKMH W CPEJHUNM YPOBEHb I'PAMOTHOCTH,
MOCTETICHHO PAaCTYT, a JOJS POCCUSH C HU3KUM YPOBHEM (DMHAHCOBOM TPaMOTHOCTH
CHUYKAETCS.

[To cpaBuenuto ¢ 2022 rogom, B 2024 roay Ha 2 M.I. cTajo OOJbIIE JIOACH C
HU3KHM YPOBHEM T'PaMOTHOCTA M Ha | M.I. — ¢ BBICOKMM. B TO ke Bpems noist

164



pOCCHSIH, JEMOHCTPUPYIOIIMX CPEAHUN ypOBEHb (DMHAHCOBOH T'PaMOTHOCTH,
YMEHBIIWIACh HA 3 T1.1.

[loBblieHre ypoBHS (PUHAHCOBOW TPaAaMOTHOCTU SIBJISIETCS KOMILJIEKCHOM
3aauel, TpeOyromiel yCcuianii Kak cO CTOPOHBI TOCyAapcTBa U 00pa3oBaTENIbHBIX
YUpEXKACHUM, TaK U CO CTOPOHBI caMuX IpaxkaaH. KirtoueBble HanpaBiieHUs padOThI B
aTO# cdhepe cuctemMaTu3upoBaHsl Ha puc. 1 [3, 5-7].

Tabnuna 1
Junamuka nonu rpaxaan Poccun 3a 2018-2024 rr. ¢ pa3HbIM ypOBHEM
(bMHaHCOBOM TPaMOTHOCTH, B % [4]

YpoBeHb (PUHAHCOBOI TPAMOTHOCTH 2018 | 2020 | 2022 | 2024
Huzkuii ypoBenb ¢puHancoBoit rpamoTHOCTH (1-11 Gaiion) 44 41 28 30
Cpennuii ypoBeHb (hriHaHCOBOM rpamMoTHOCTH (12-15 GammoB) 46 47 57 54
Bricokuii ypoBeHb ¢puHaHCOBOI rpamotHOCTH (16-21 Ganos) 10 12 15 16

Takum o6pa3om, mOBbIIIEHHE (UHAHCOBOM TPAaMOTHOCTH BeIeT K Ooliee
OCO3HAaHHOMY IOTPEOJICHNIO, CHUKEHUIO YPOBHS 3aKPEIUTOBAHHOCTH, YBEINYCHUIO
70N cOepeKeHW W WHBECTULIMN, a Takke K Oosiee 3(h(PEeKTUBHON 3amuTe OT
(UHAHCOBBIX MOUICHHMKOB. Bce »3Tu QaxkToppl HampsMyl CHOCOOCTBYIOT
VKpEIUIeHU0 (UHAHCOBOM O€30IaCHOCTH KaK Ha WHIMBHUIYyaJIbHOM, TaK M Ha
MaKpO’KOHOMHUYECKOM YPOBHE.

Jlanee oTMETHM, YTO B MEPBYIO OYEPEb FOCYIAPCTBO UTPAET KIIOUYEBYIO POJIb
B CO3JaHUM OJIArONPUATHOM Cpelbl I TOBBILEHUS (PMHAHCOBOM TPaMOTHOCTU
HaceJeHus. JTa poJib HPOSBISIETCS B pa3pabOTKE M peaju3alid HaIllMOHAJIBbHBIX
CTpaTernii W TpOTrpamMM, HAmpaBlICHHBIX Ha TOBBIIICHHE YPOBHS (HUHAHCOBOM
OCBEJIOMJICHHOCTH TpaxJaH. BaXXHbIM acHeKTOM SBJIETCS 3aKOHOJATEIbHOE
peryivpoBaHue  (UHAHCOBBIX  PBIHKOB, OOecleuuBarollee  3alluTy  IpaB
norpedureneil GUHAHCOBBIX YCIYI M MPEJOTBPAIIAIOIIee MOIIEHHUYECKUE CXEMBI.
["ocynapcTBO Takke MOKET CTUMYJIMPOBATh Pa3BUTHE 00PAa30BATEIbHBIX UHUIIMATUB,
MPEOCTaBIIAS T'PAaHThl M CyOCHIUU OpraHU3alusaM, 3aHUMAaroMUMCs (HPUHAHCOBBIM
MpOCBEIIEHUEM [5].

(DUHAHCOBBIE HWHCTUTYTHI, B CBOI O4YEpEelb, HECYT OTBETCTBEHHOCTh 3a
MPEAOCTABJICHUE KIUEHTAaM TOHSITHOW M JIOCTOBEpPHOM HMHPOPMALMKM O CBOMX
MPOJYKTaX M yclyrax. JTO BKJIKOYAET B ce0s pa3pabOTKy MPOCTBHIX M MPO3PAUHBIX
JOTOBOPOB, MPOBEICHHUE 00YyYalOlMX CEMHUHApOB U BEOMHAPOB, a TAKXKE CO3/IaHUE
OHJIAWH-KAJIbKYJIITOPOB M JIPYTUX HHCTPYMEHTOB, MOMOTAIOIUX KIWEHTaM
NpUHUMATh OOOCHOBaHHbIE (PUHAHCOBBIE pelieHus. BaxHo, 4TOOB (prHAHCOBBIE
MHCTUTYTHI HE TOJBKO MPOAABAIM CBOU MPOAYKTHI, HO U 3a00TUJIMCh O (PMHAHCOBOM
0JIarornoJlyuny CBOMX KJIMEHTOB, MPEAOCTaBIsAsl UM KOHCYJIbTAllMU U TMOJAJEPKKY B
ynpasieHun (uHancamMu.COTpyIHUYECTBO MEXIY TOCYIapCTBOM, (PHUHAHCOBBIMU
MHCTUTYTaMH ¥ HEKOMMEpPYECKMMHU OpraHU3alUsIMU SBISETCS HEOOXOAMMBIM
YCIIOBUEM JJisl YCIEHIHOW peaju3aldy MpOorpaMM IO TMOBBIIIEHHI0 (DUHAHCOBOU
rpaMOoTHOCTH. OObeMHEHNE YCUIIMI MO3BOJISIET OXBATUTh IIMPOKYIO ayJUTOPHUIO U
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MPEIOCTABUTh TPaxaaHaM JOCTYI K Pa3HOOOpa3HBIM 00pa30BaTEIbHBIM pecypcam

[2-3].

HanpagJ/jieHusi noBbIlIeHUs1 PUHAHCOBOI TPAMOTHOCTH

\ 4

WHuterpamus ¢hpuHaHcoBOH
rPaMOTHOCTH B

Bkirouenne ocHOB (pMHAHCOBOM IPaMOTHOCTH B
IOKOJIbHBIC 1 YHUBCPCUTCTCKUEC KYPCHI ITO3BOJIACT
3aJI0XKHUTh (DYHJAMEHT 3HAHWI C paHHETO BO3pacTa. ITo

o0Opa3oBareibHbIC
(opMHpyeT OTBETCTBEHHOE OTHOIICHHE K JICHbIaM €IlIe
MIPOrpaMMBbI
710 TOTO, KaK YeJIOBEK CTOJIKHETCS C PeabHBIMH
(hMHAHCOBBIMU PEIICHUSMHU
PazButne Co3aHue TOCTYIHBIX U MOHITHBIX MaTepHajoB
00pa3oBaTebHBIX (crareit, BUI€0, OHJIAMH-KYPCOB, OPOIIIOP) 11O
> pecypcoB u »| PA3IMYHBIM acrekTaM (PMHAHCOBON IPaMOTHOCTH, a
UH(POPMAIIMOHHBIX TaK)Ke TPOBEACHUE NH()OPMAITMOHHBIX KaMITAaHHUIA B
KaMIIaHUU CMU, cniocoOCTBYET pacpOCTPaHEHUIO 3HAHUN CPen

HNIMPOKHUX CJIOCB HACCICHUA

\ 4

[Topnepxka MHUIMATUB
1o (PMHAHCOBOMY
KOHCYJILTHPOBAHUIO

\ 4

Pa3Butne undpossix
UHCTPYMEHTOB IS
ylpaBiieHus! PUHAHCAMU

[IpenocraBiieHrE HaCEIEHUIO 1OCTYMA K
KBaJTM(UIMPOBAHHBIM (PMHAHCOBBIM KOHCYJIHTaHTaM,
KOTOPBIE MOTYT IIOMOYb B COCTaBJIEHUU JIMYHOIO
(MHAHCOBOTO TUTaHA, OIIEHKE PUCKOB U BEIOOpE
(UHAHCOBBIX HHCTPYMEHTOB, SIBJISIETCS Ba’KHBIM
3JIEMEHTOM TOBBILICHUs (PMHAHCOBON 06€30IacHOCTH

v

®opmupoBaHue KyJIbTypbl
(uHaHCOBOM
OTBETCTBEHHOCTH

CoBpeMEHHBIE TEXHOJIOTUN IIPEIIAraloT MHOKECTBO
NPUIIOKEHUH U IaT(opM 1711 OF0PKETUPOBAHHUS,
OTCJIEKHUBAHUS PACXOJ0B, HHBECTUPOBAHUS U
nosryyeHus puHaHcoBoi HHPopmanuu. OCBOEHUE 3TUX
MHCTPYMEHTOB 3HAUUTENBHO YIIPOLIAET MPOLECC
yIpaBJIeHUs JTUYHBIMU (DMHAHCAMU

A 4

HponaraH):[a OTBCTCTBCHHOI' O HOTpC6H€HH$[, BAXKHOCTH
cOepeKeHHit U JTOITOCPOYHOTO IIIAHUPOBAHHUS, A TAKIKE
OCYKIICHHE PUCKOBAaHHOTO M HEOOyMaHHOTO
(UHAHCOBOTO TIOBEJICHHUS, CIIOCOOCTBYET
(OopMHUPOBAHHUIO 3T0POBOI (PHMHAHCOBOI KYJIBTYPHI B
oO1IecTBe

Puc. 1. - HarmpaBnenus noBsimeHus GUHAHCOBOM IPaMOTHOCTH [3, 5]

[ToBbiienne (UHAHCOBOM TPaMOTHOCTH B HH(PPOBOM Cpele CTAHOBHUTCS
0co0eHHO BakHbIM. HeoOxonumo oOydarh rpakjaH 0e30MacHOMY HMCIOJIb30BAaHUIO
OHJIAH-CEPBUCOB, PACMO3HABaHWIO (DUIIMHIOBBIX aTaK M  3alllUT€ CBOMX
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MEPCOHAJILHBIX JaHHBIX. TakKe BaXHO PAa3BUBATh KPUTHUUYECKOE MBIIIJICHUE, YTOOBI
JIOOW  MOTJIM OIICHMBaTh HWH(OpMaIuio, MOJMyYeHHYI0 U3 HWHTEpHETa, U He
CTAaHOBWJIKChH JKEPTBAMU MOIIEHHUYECKUX CXEM.

Taxke HeoOXoauMO O003HAYUTH, YTO HHUQPPOBHU3ALMUS (PUHAHCOBBIX YCIYT
OTKPBIBAET HOBBIE BO3MOXXHOCTH [l TMOBBIIICHUS] (UHAHCOBOM TPAMOTHOCTH U
yOPOUICHUST yIpaBieHUs JTUYHbIMA (GuHaHcamMu. OHIAMH-OAHKUHT, MOOWJIBHBIC
NPWIOKEHUS I OO/DKETHUPOBaHUS, TIATGOPMBI JJii MHBECTUPOBAHUS U JIpyrue
M(pOBbIE MHCTPYMEHTHI JAeNaoT (UHAHCOBBIE YCIyrd O0Jiee MOCTYIMHBIMH H
yIOOHBIMHU Il TOJdb30Bareneld. OMHaKo, BMECT€ C HOBBIMH BO3MOXKHOCTSMH
MOSIBIISIIOTCSI. M HOBBIE PHUCKH, CBSI3aHHBIE C KHOEPMOIIEHHUYECTBOM, YTEUYKOM
MEPCOHANBHBIX JaHHBIX M CJIOXHOCTHIO TIOHUMAHHS CJOXKHBIX (DMHAHCOBBIX
MIPOIYKTOB, TIPeIiaraeMbIx B IupoBoM dopmare.

DUHAHCOBBIE WHCTUTYTHI JOJKHBI YACIATh 0c000€ BHUMAaHHE O€30MaCHOCTH
cBouX IU(MPOBBIX TUIATPOPM M 00y4aTh CBOMX KJIMEHTOB IpaBuUiiaM O€301acHOIo
noBeJieHUus: B HHTepHeTe. [ocymapcTBo JOMKHO pa3pabarbiBaTh W BHEAPATH
HOPMATHUBHBIE aKThl, PETYJIUPYIOIINE ACATEIbHOCTh (PUHAHCOBBIX OpTraHU3AIUN B
1 poBoii cpesie U 0OecIeYnBarOIUe 3alUTY IIpaB morpedouTenei [3].

B 3axnroueHun oTMeTuM, 4To (PUHAHCOBASI TPAMOTHOCTh — KM3HEHHO Ba)KHBIN
HaBbIK JUig  (¢uHAHCOBOM  Oe3zomacHocTH. (OHA  MO3BOJSET  MPUHUMATH
uHopMupoBaHHbIE perieHus, 3GPEKTUBHO YIPaBIATh PECypCaMH, 3alUIIATHCS OT
PUCKOB M CTPOUTH (UHAHCOBOE Oymyiiee. MHBeCcTHIIMN B HEe — 3TO MHBECTHUIINU B
CTaOMJIBHOCTh U Onaromnoiiydyre rpaxaaH u obuiectBa. ['ocyaapcTBeHHas! OJUTHKA,
oOpa3oBaHHe W JTUYHAS OTBETCTBEHHOCTH JOJIKHBI CIIOCOOCTBOBATH €€ MOBBIIICHUIO
JUTSL JOCTHXKEHUS BceoOlel pruHaHCOBOM OE30MacHOCTH.
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PA3BUTUE ®UHAHCOBOMN 'PAMOTHOCTMH U151 OGECHHEYEHU A
®NHAHCOBOH BE3OITACHOCTH B YCJIOBUSIX HU®POBOM
YKOHOMUKHU

HMomxenkon K.J.,

ooyuarowutica 3 kypca ®I'6OY BO «/[oneykuii
HaYUOHANbHBLU YHUBEPCUMEN IKOHOMUKU U
mopeoenu umenu Muxauna Tyean-bapanoeckozo»

Hayunwtit pyxosooumeis:
K.3.H., Oouyenm /loamamoesa I .E.

AKTYyaJbHOCTbh TEMBI UCCIIEIOBaHUS 00YCIIOBIEHA SKCIIOHEHIUAIBbHBIM POCTOM
U IIOBCEMECTHOM WHTErpaledl HMHHOBALMOHHBIX TEXHOJOTMYECKHUX pEIICHUHA B
¢uHaHCOBYIO cdepy, UYTO HMIIEPATUBHO TpeOyeT KapJIMHAIbHON IEepeCcTpOiiKu
CJIOKMBIIHUXCS MEXaHM3MOB (DPMHAHCOBOTO KOHTpoJis. B ycnoBusx uudpoBoi
TpaHcopmaluu, Koraa (PMHAHCOBBIE ONEPALIMU CTAHOBSTCS BCe 0O0JIEe CIIOKHBIMH,
aBTOMATHU3UPOBAHHBIMM M TPAHCTPAHWUYHBIMHU,  KIIACCHYECKHUE  TOJXOJBI,
OpUEHTHPOBAHHbIE MPEUMYILECTBEHHO Ha BHYTPEHHIOW BEPUPUKALMUIO JaHHBIX U
3a4acTyl0 HTHOPUPYIOLIME KOMIUIEKCHbIE BHeEIIHME data-BbI30BBI, 3aKOHOMEPHO
JEMOHCTPUPYIOT CBOKO OIPaHUYEHHOCTb, HEAJEKBAaTHOCTb M HECIOCOOHOCTH
3¢ (PEKTUBHO TPOTUBOCTOSATH COBPEMEHHBIM YIPO3aAM.

[{uppoBble TEXHOIOTMM B COBPEMEHHOM MHpE — 3TO JaJeKO HE MPOCTO
JOTIOJTHUTENbHAS ONIUSl WJIM BCIIOMOTATENbHBIM MHCTPYMEHT, a (hyHAaMEHTaIbHBIN
MH(DPACTPYKTYpHBI 0a3uc Bceil 3KOHOMUYECKOM JAesITeNbHOCTH. B  KOHTekcTe
dbopMHUpOBaHUS W peanu3aluu (PUHAHCOBOW CTPATETMH AaKUEHT 3aKOHOMEPHO
CMEIIAeTCsl ¢ MPOCTOr0 BHEAPEHUS HU(PPOBOIO MHCTPYMEHTApHUS K €ro TiyOOKoO,
MPOlyMaHHOW ONTUMHU3AIMM ¥ OECHIOBHOW WHTETpAllM, HaIMpaBJIECHHON Ha
MaKCHUMHU3ALMIO ONEpalMoOHHOW 3(()EKTUBHOCTH, CHH)KEHUE TPaH3aKIIMOHHBIX
U3JIEpP’KEK U oOecreueHue 10JIroCPOYHON YCTOMUYUBOCTH U KOHKYPEHTOCTIOCOOHOCTH
BCEX CYOBEKTOB DKOHOMUKH.

OcoOyi0 aKTyalbHOCTh W OCTPOTY MNPUOOPETAOT BOMPOCH A(PPEKTUBHOTO
INPOTUBOJECUCTBUSA BBICOKOTEXHOJOTHYHBIM KuOepaTakaM, H30IIPEHHBIM (opMam
(hUHAHCOBOTO MOIIIEHHUYECTBA, BKJIIOYAsl MCMOJb30BaHue TexHomoruil deepfake st
MOAJIETKA JIMYHOCTH W MAaHMIYJISUUMUM HHPOpMaluend, a Takxke oOecredeHue
HAJEKHOW O€30IaCHOCTH COBPEMEHHBIX JJEKTPOHHBIX IUIATEXKHBIX CHUCTEM U
undpoBbix akTuBoB. @uHaHCcOBBIe TexHOJorUHU (FinTech) B 3T0it HOBOI peanbHOCTH
CTaHOBSITCS HE TOJIbKO OOBEKTOM MPUCTAIILHOTO KOHTPOJISI U PEryJupOBaHUs, HO U
KJIFOUEBBIM MHCTPYMEHTOM €0 COBEPILIEHCTBOBAHMS, MOJAEPHHU3AIMU U aJlallTallud K
HOBBIM BBI30BaM.

['my6okast Tpancdhopmainusi TPUHIMIOB (UHAHCOBOTO KOHTpOJIS. BHempenue
U(POBBIX TEXHOJIOTHI KOPEHHBIM 00pa3oM MeHsIeT (pyHAaMeHTaIbHbIE IPUHIIMUITBI 1
napajgurmbl (PUHAHCOBOTO KOHTPOJIS, MEPEBOS €ro Ha KaYeCTBEHHO HOBBIM YPOBEHb.
[IporcXOAUT 3HAYNUTEIBPHOE CMEIIEHUE AaKLEHTa C PETPOCHEKTHBHOIO aHajiu3a
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MPOILIBIX JAHHBIX K OTNEPATHBHOMY, MPEIUKTHBHOMY MOHHUTOPUHTY (DPMHAHCOBBIX
ornepauuii M (PUHAHCOBBIX TIOTOKOB B TEMIIE, MAKCUMaJIbHO MPUOIMKEHHOM K
pealbHOMY BpEMEHU. OTO TO3BOJISIET MEPEXOJUTh OT pPEearupoBaHUs Ha YKe
NPOU3OIIEAIIME COOBITHSI K  MPOAKTUBHOMY  YIPABICHUIO  pPHUCKAaMU U
peI0TBPAIICHUIO HApYIIICHUH.

OCHOBHBIMM KaTaJlM3aTOpaMU 3TOW MacIITaOHOM TpaHc(OpMaluu BRICTYIAIOT
TexHojorun Oomibpimux gaHHBIX (Big Data) m uckyccrBennoro untemiekra (MUN).
AHaTMUTHYECKUE CHUCTEMBI, MOCTpOoeHHBIE Ha ocHOBe WU, crocoOHBI 3¢ ¢heKTHBHO
o0pabaTpiBaTh OOIIMPHBIE MACCHBBI PA3HOPOIHON HWHGPOPMAIMA W3 Pa3IAYHBIX
MCTOYHHUKOB, BBISABISISI CKPBITBIE 3aKOHOMEPHOCTH M aHOMAJIMH, KOTOpPHIC
HEBO3MOXKHO OOHApPYXHTh TPAJAWIIMOHHBIMH METOJaMH, IIO3BOJISII C BBICOKOM
TOYHOCTHIO OOHApY)KHMBaTh OTKJIOHECHHsSI OT HOPMAaJbHOTO ITOBEICHUS, BBISBIATH
CJIOKHBIC CXEMBl MOIICHHUYECTBA M TIPOBOJAUTH YIPEKIAIONIYIO OIICHKY PHUCKOB [1,
c. 56]. Anroput™Mbpl MaIIMHHOTO OOYYEHHS HENPEPHIBHO COBEPIICHCTBYIOTCS H
aanTUPYIOTCA K HOBBIM JIaHHBIM, OO€cleurBas JUHAMUYECKYI0 HACTPONKY CHCTEM
OOHapy>KEeHHsI TIOJ03PUTEIBHBIX OIEpaluil K IMOCTOSHHO MEHSIOIIMMCS IpUeMaM
MOIIICHHUKOB.  JTa  JUHAMHYECKash  HACTpOMKAa  3HAYUTEIBHO  IOBBIIIAET
3¢ pexTUBHOCT OOpHOBI ¢ (PUHAHCOBBIMH MPECTYIUICHUSIMH, MUHUMU3HUPYS BpEeMs
pEeaKIMK Ha YTPO3bI M CHIKASI BEPOSTHOCTh UX COBEPIIICHHUS.

brokueliH W cMapT-KOHTpakThl B (UHAHCOBOM KoHTpoJie. [IpumeHenue
TEXHOJIOTUU paCIpe/IeIEHHOr0 peectpa (OJOKYEHH) B KOHTPOJE 3a IIEJEBBIM
MCIIOJIb30BaHUEM rOCyIapCTBEHHBIX CpE/ICTB MIO3BOJISIET CO3/1aTh
JCTICHTPAIM30BAHHYI0 CHCTEMY Yy4yeTa M KOHTPOJs, TI/A€ Kaxkaas (QPUHAHCOBas
TpaH3aKIMs 3alUChIBACTCS B BHUIE HEU3MEHSEMOro OJIOKa, KPUITOTpaduUeCKH
CBSI3aHHOTO C MPEABIAYIIUMU 3anucsamu [2, c. 123]. DTo popMupyeT HEM3MEHSIEMYIO
¥ TIPO3PAYHyI0 UCTOPHUIO BCEX (PMHAHCOBBIX OMNEPAIMi, TOCTYIHYIO IS TIPOBEPKH
BCEMH YYAaCTHHUKAMU CHUCTEMBbI, TIOBBIIIAs YPOBEHb JOBEPUS M HCKIIOYAS
BO3MOKHOCTh HECAHKIIMOHUPOBAHHBIX U3MEHEHHUH B JTAHHBIX O JIBXKCHHUH JIEHEKHBIX
CPEICTB.

ABTOMaTM3aIusi KOHTPOJII 32 PAcXOJOBaHUEM OIOJDKETHBIX  CPEJICTB
JOCTUTAETCA 3a CYET HCHOJIb30BaHMS CMAapT-KOHTpakToB [3, c¢. 89]. Otm
CaMOWCIIOJIHSIOIIMECS]  COTJIAIICHUS]  TO3BOJISIIOT — MPOTrPaMMHUpPOBATh — MpaBHIIA
PacXoJ0OBaHUsl CPEACTB HEMOCPEACTBEHHO B alTOPUTME, CHUXas HEOOXOIUMOCTh
PYYHOH TPOBEPKH, CYOBEKTUBHBIX OIICHOK W OIEpAIMOHHBIC PUCKH, 0OecreunBast
6osiee 3(ppekTUBHOE U MPO3payHOE yIpaBiieHNE (PUHAHCOBBIMU PECYpPCAMMU.

['uOpunupie Momenmu ©  yCWwieHHe Oe3omacHOCTH. [lepcreKTHBHBIM
HATPaBIICHUEM Pa3BUTH MPECTABIACTCS CO3aHNE CMEIIAaHHBIX MOENEeH KOHTPOJIA,
COUETAIONINX YaCTHBIC W MMyOJINYHBIC OJIOKYCHH-pEIICHNs. DTO TIO3BOJISIET COXPAHHUTD
KOH(DHIEHIIMAIBHOCTh KOMMEpPUYECKOW HH(POpMaLMK, OJHOBPEMEHHO oOecreynBas
MPO3PAYHOCTh HCIIOJIB30BAHUSI TOCYIApPCTBEHHBIX (uHaHCOB. TexHomorus zero-
knowledge proof ycunmBaer 0€30MacHOCTh, MO3BOJISISI MPOBEPSITH TMOTHHHOCTD
uHpopmaruu 0e3 pacKphITHS caMHX JaHHBIX [4, ¢. 45]. BaxxHbpIM HampaBiieHHEM
SBJISICTCSI TAK)KE€ BHEJAPEHHE OMOMETPUYECKON HICHTU(DHUKAIMU U TIOBEACHYECKOTO
aHann3a, KOTOPhIE 3HAYMTENIHHO TOBBIIIAIOT YPOBEHb 0€30MAaCHOCTH (PUHAHCOBBIX
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omepaiuii, aenas ux Ooyiee YCTOMYMBBIMH K HECAaHKIIMOHHUPOBAHHOMY JIOCTYIYy U
MOILIEHHUYECKUM JICHCTBUSIM.

Takum 00pa3oM, B YCIOBMSIX CTPEMUTENbHOM LU(PPOBU3ALNUU IKOHOMUKH,
pazBuTHE (PUHAHCOBOM TPAMOTHOCTH HACEJIEHUS CTAHOBUTCS HE  IPOCTO
KelaTelnbHbIM, a aOCONIOTHO HEOOXOJUMBIM YCIOBHEM [UIsl  OOecHedeHus
¢uHaHCOBOM  0€30maCHOCTM U YCTOMUMBOrO pas3Butusa. Tosnbko oOnanas
HEOOXOAUMBIMU 3HAHUSIMM M HaBbIKaMH, TIpaxaaHe CcMOryT 3¢ (EeKTUBHO
UCIIONIb30BaTh  COBPEMEHHbIE (PUHAHCOBBIE HWHCTPYMEHTHI, 3aIIMIIATHCS  OT
MOIIIEHHUYECTBA M NPUHUMATh O0OOCHOBaHHbBIE (hMHAHCOBBIE pemieHus. [loaTomy,
pa3paboTKka M BHEIPEHUE  KOMIUIEKCHBIX  OOpa30oBaTENbHBIX  IPOrpamw,
YUUTHIBAIONINX CHEHMU(PUKY Pa3TUYHBIX [EJNEBBIX TPYINN M ONUPAIOIMIUXCS Ha
COBPEMEHHBIE NEAArOrM4ecKue IMOAXOAbl, SIBISETCS KIOYEBOM 3amaded s
OoCTpoeHus: 6e3onacHoi 1 3(pPexkTUBHON (PUHAHCOBOM CUCTEMBI OyAyLIETO.
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PazButne 1MQPOBBIX TEXHOJOTHI OKa3bIBa€T CEPhE3HOC BIMSHHE Ha
¢uHaHCOBYIO cdepy, OTKphIBas HOBBIE BO3MOXKHOCTH JIJISI BCEX CJIOEB HACEJICHUS,
BKJIFOYAs TIeHCHOHEpOB. [lokuibie IIOAM WCHBITHIBAIOT OCOOYI0 HYXKIYy B
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KauyeCTBEHHOM (UHAHCOBOM OOCITY)XKMBAaHHUH, OJHAKO HMX HU3KUM YypPOBEHb
(MHAHCOBOM  TIPAaMOTHOCTH  MpEnsATCTBYeT 3(P(HEKTUBHOMY  MCIOJIb30BAHUIO
COBPEMEHHBIX  (DPMHAHCOBBIX CEPBUCOB. 3ajaya TMOBBIIMICHHUS  (PUHAHCOBOMU
IPaMOTHOCTH TEHCHOHEPOB pelIaeTcsi, B TOM 4YHUCJE, YEpe3 BOBJICUCHHE HUX B
UCIIOJIb30BaHUE.

duHaHCOBasi TPAaMOTHOCTh MEHCHOHEPOB YAaCTO OKAa3bIBAE€TCS HEIOCTATOYHOMN
st 9QQPeKTUBHOTO yIpaBieHUs CBOMMH (uHaHcaMu [1]. DTo CBs3aHO € LEIBIM
psioM (aKTOpOB, BKITIOYAS:

- OTrPaHWYEHHBIA OMNBIT — MHOTME NEHCHOHEPhl HE HMMEIH BO3MOYKHOCTH
aKTUBHO Yy4YacTBOBaTh B (DMHAHCOBBIX pPBIHKAX WM YIPABIATH CIOXHBIMHU
(MHAHCOBBIMU MPOAYKTaMH B TEUCHHUE CBOCH TPYIOBOM KU3HU;

- HEIOCTaTO4YHOEe O00pa3oBaHHE — YPOBEHb (UHAHCOBOM T'PaAMOTHOCTH,
MOJIyYeHHBId B MOJIOJOCTH, MOET OBbITh HEJOCTATOYHBIM JJIi TOHUMAaHUSA
COBPEMEHHBIX (PUHAHCOBBIX HHCTPYMEHTOB U TEHICHLUH;

- NICUXOJIOTHYECKHE (DAKTOPBI — MOXKUJIIBIE JIFOAM YacTO 00jiee KOHCEPBAaTUBHBI
M MEHEE CKIOHHBI K PHCKY, 4YTO MOXET OIPaHWYMBATh HUX BO3MOXXHOCTH B
MHBECTUPOBAHUU U YTIPaBICHUU CBOMMHM (puHaHCaMu. Kpome TOro, oHu MOryT OBITh
0ojee ysA3BUMBI K IICUXOJIOTMUECKOMY JaBJIEHHIO M OOMaHy CcO CTOpPOHBI
MOIIICHHUKOB;

- M(pPOBOIl pa3pblB — HEJOCTATOUHOE Bia/ieHUE LU(POBBIMU TEXHOJOTUSIMU
co3gaeT Oapbepbl IS HUCIOJIb30BaHUS HUPPOBBIX (PUHAHCOBBIX MHCTPYMEHTOB U
J0CTyIa K OHJIaiH-pUHAHCOBOW MHpOpMaLUK;

- HEIOBEpUE K HOBBIM TEXHOJOTUSM U (PUHAHCOBBIM HWHCTUTYyTaM —
MCTOPUYECKHUI OMBIT U HETaTUBHBIE MPUMEPBHI MOTYT C(HOPMHUPOBATH HENOBEPUE K
(MHAHCOBBIM  WHCTUTYTaM M  HOBBIM  TEXHOJOTHUSM, YTO  MPEHNATCTBYET
MCIIOJIb30BAaHUIO HU(PPOBBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Mudpossie (rHAHCOBBIE MHCTPYMEHTHI MPEACTABISIOT COOO0N COBOKYMHOCTH
O0AHKOBCKUX U (PMHAHCOBBIX CEPBUCOB, JOCTYMHBIX MOJIb30BaTENsIM yepe3 MHTepHer
1 MOOMIIbHBIE ycTpoiicTBa. K HUM oTHOCATCS:

- OHJIaTH-0aHKU 1 MOOUJIbHBIC PUJIOKEHNUS,

- 3JIEKTPOHHBIE KOLIEJIBKHU U IUIATEKHBIE CUCTEMBI;

- BUPTYyaJIbHbIE JIETIO3UTHI U NHBECTULIMOHHBIE MIIATHOPMBI;

- pobonaBaiizephl 1 4aT-00ThI JJ1s1 ((UHAHCOBBIX KOHCYJIbTAIUH.

Pe3ynbpTaThl uccienoBaHMs, TPOBEIECHHBIE CPEAN POCCUNUCKUX MEHCHOHEPOB,
MO3BOJIMJIM ONPENEIUTh YaCTOTY UCIIOJIb30BaHMs IU(POBBIX TEXHOJIOTUH (puc. 1).

OTMeTuM, 4TO MCHOJb30BaHNE HU(PPOBBIX (PUHAHCOBBIX UHCTPYMEHTOB UMEET
KaK psiji IPEUMYIIECTB JIJIsl IEHCUMOHEPOB, TaK U PUCKOB, IPEJICTABIICHHBIX HA PUC. 2.

Bepno wmuenue wuccinenoBarenert M.D. IlaatoBoii, A.A. MeneHueBoi,
O.B. AromkoBo#i, C.b. OxeBoi#l, BBIAEHSAIOMNX TAKAE XAPAKTEPUCTUKHU IOKHUIOTO
HAceJIeHUs, KOTOpbIE JIENAT WX YAaCTBIMU  JKEPTBAMU  MOIICHHHYECTBA:
M30JIMPOBAaHHOCTh M  HETaTUBHBbIE BO3pACTHBIE M3MEHEHeHs; JAepUuuuT wWin
MUHUMAaJIbHbIE IPAKTUUECKHUE U TEOPETUUECKHE YMEHUSI pabOThl ¢ MHHOBAIIMOHHBIMU
TEXHOJIOTHSIMH; CHCTEMATHYECKOE Y4YacTUE B PO3BITPHILIE NPHU30B IMOCPEACTBOM
OIO/KETHBIX  JIOTEpe, TocCIOTO M Tp.;  HECIOCOOHOCTh  TOHUMAaHUS
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(GYHKIIMOHUPOBAHMUS CHCTEMbI cOepexkeHMid Hu (QYHKUIUH paboThl pa3IMYHBIX
BEJIOMCTBEHHBIX OPraHOB; CKJIOHHOCTHb K JOBepHI0 0€3 JOomKHOM mpoBepku [3].
CratucTuka 1O BO3PACTHBIM TpYIIIaM, JIIOACH, KOTOPbIE CTAaHOBATCS KEPTBAMHU
OHJIaH-MOIIIEHHUKOB cieaytomas: 20-40 ner — 8%, 40-60 ner — 13%, 60-90 net —
79% [3].

60 100
50 80 —
40 - 60 |
30 1 40 —
20 | B 20 el el B
10 - 0 e B s
0 - : . : . : . 59-64 roma 65-69 jger 70-79 nmer 80 jeT u
59-64 roga  65-69 ner  70-79 ner crapie
B Gonee 6 yacoB JieHb, % B Gonee 6 yacoB JieHb, %o
# ]1-2 yac B JIeHb, % - 1-2 yac B JieHb, %
peIKoe UCIONIb30BaHue, %o peaKoe UCIONIb30BaHue, %o
Padoraronue neHcHOHEPbI Hepa0OoTarmue neHcuoHepsbl

Puc. 1. YactoTra ucnosib3oBanusi {u(ppoBOro NpOCTPAHCTBA CPEIU IEHCUOHEPOB [2]

Puc. 2. [Ipeumy1iecTBa 1 puCKH UCHOJIB30BAHUS LIM(PPOBBIX (PUHAHCOBBIX
WHCTPYMEHTOB IIEHCUOHEPAMU
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Ha ¢opmupoBanne 06a3oBoii (UHAHCOBOW TPAMOTHOCTH Y HACEICHUS
HampaBJIEHO MPHUCTAJIbHOE BHUMaHuE rocyaapcrsa, Pacnopsukenuem IlpaButenscTBa
No 2958-p ot 24.10.2023 r. yrBepxkiaeHa Ctparerus MNOBbIIIEHUS (HUHAHCOBOMN
rpaMOTHOCTH U hopMupoBaHus puHaHCOBOM KyIbTyphI 10 2030 roaa [4].

B Crparerun noxuiisle k€ JIOOU BBIIEIEHBI B OTAEIBHYIO IIEJIEBYIO IPYyIMILY,
OJIHAKO OHM TIOpa3[0 MEHbLIE OXBAaY€Hbl HHPOPMAIMOHHO-00PAa30BaTEIbHBIMU
MEPONPUATUAMU B CHJIy WIM OIPAaHUYEHHOCTH JOCTYNla B MHTEpPHET, WU
HEBO3MOXXHOCTH  CBOOOAHOW opueHTanuu B HeM.Bcé »9T0 momdyepkuBaer
HEOOXOAMMOCTh IPOBEAECHUS NPEBEHTUBHBIX MEPONPHUATHI, HANpPaBICHHBIX Ha
MOBBILICHUE OCBEJOMJIEHHOCTH M OOpa30BaHUSA IMOXKHIOTO HACEJICHHs B 00JacTd
nugpoBoi Oe3omacHOCTH W (UHAHCOBOM TpaMoTHOCTH. [lo HameMy MHEHHIO,
MPAaKTUYECKUE  MEPONPHUATUS IO TOBBIIEHUIO (PUHAHCOBOW TIPaMOTHOCTH
MIEHCUOHEPOB JIOJKHBI BKIIIOUATh:

- peryisipHO€ NpOBEACHHE OOYYaIOUUX MEPONPUATUA M CEMUHApOB s
NIEHCUOHEPOB, HAIPABJIEHHbIX HA 3HAKOMCTBO C LU(PPOBBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMUY;

- MOBBILIEHUE YPOBHS 3alUTHl JAaHHBIX U MH(OPMUPOBAHHE NEHCHOHEPOB O
Mepax MpeJOCTOPOKHOCTH IPOTUB MOLIEHHUYECKUX CXEM;

- CO37JaHME U MPOJBHKEHUE MPOCTHIX U MOHATHBIX MHTEP(EHCOB HU(PPOBBIX
(MHAHCOBBIX CEPBUCOB, aJAITUPOBAHHBIX JIJIS MOKHIIBIX MOJIb30BATENIEH;

- OKa3zaHWe OECIUIATHBIX KOHCYJIbTAlMM CHEeUUaIucTaMu IO (PUHAHCOBBIM
BOITPOCAM, JJOCTYITHBIM 4epe3 HU(PPOBbIE KaHAIIbI;

- yY4€T KOTHHUTHBHBIX OCOOEHHOCTEW NEHCHOHEPOB, TAKME KaK CHIDKCHHE
cCKopocTd 0O0pabOTKM HH(pOpMaUMKU U YXYIUIEHUE MaMsITH, M[pU pa3paboTkKe
1M(ppoBbIX (MHAHCOBBIX HMHCTPYMEHTOB. Ba)KHO MNpenocTaBisTh HHMOpPMALUIO B
YEeTKOM W CTPYKTypUpOBaHHOW ¢opme, wu30eraTtb CJIOXKHBIX TEPMHHOB M
HCIIOJIB30BaTh BU3YaJIbHBIE CPEJICTBA;

- AKTUBHOE COTPYAHMYECTBO OaHKOB U (PUHAHCOBBIX OpraHU3alUil C
BOJIOHTEPCKUMHU JABMXKEHUSMU M OOLLECTBEHHBIMU OpPTaHU3alMIMU, pabOTaIOIIUMU C
MO>KWJIBIMU JIFOJABMH.

Tak, ucnonb3zoBaHue UUGPOBBIX (PUHAHCOBBIX MHCTPYMEHTOB IPEJCTABISIET
co0O0l MOIIHBIA MHCTPYMEHT MOBBIIICHUSI (PUHAHCOBOW IPAMOTHOCTH TIEHCHOHEPOB.
st makcumanbHOoro 3(ddexrta HeoOX0AMMO OOBEIWHUTH YCWIHMS TOCYAapCTBa,
0aHKOB M OOILIECTBEHHBIX OpraHM3allMi, HANpaBUB WX Ha OOyYEHHE M 3alIUTY
noxxuibix Jdrogei. Cozganue KoMGpOpTHON M 0€30MaCHON Cpebl JIsl TIEHCHOHEPOB B
uudpoBoil (UHAHCOBON cdepe MO3BOJUT HE TOJBKO TMOBBICUTh HX YpPOBEHb
(MHAaHCOBOM TPaMOTHOCTH, HO M OOecneuuTh UM (PMHAHCOBYIO HE3aBUCHUMOCTb U
OJiaronojayyre B MPEKJIOHHOM BO3pacCTe.
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BJIUSTHUE SKOHOMUYECKHUX TPAHC®OPMAILIUA HA OLIEHKY
PUCKOB U IIOTPEBHOCTD B CTPAXOBBIX YCJIYI'AX

Kapaxunen B.O.,

ooyuarowascs 3 kypca @I'EOY BO «/[oneykuii
HAYUOHAIbHBIU YHUBEPCUMEM IKOHOMUKU U
mopeosau umenu Muxauna Tyzau-bapanosckozo»

Hayunbwiii pykosooumeis:
cm. npenooasamenv bensaesa E.B.

CoBpeMEHHbBIE IKOHOMHMYECKHE TIPOLECCHl  XAPAKTEPU3YIOTCS  BBICOKOM
JUHAMUKOW, POCTOM HEONPEAEIEHHOCTH W KOMIUIEKCHBIMU TpaHCPOopMalusIMH
MaKpO’KOHOMHYECKUX U (PUHAHCOBBIX cucTeM. KoneOaHus BaIIOTHBIX KypCOB, POCT
MHOIALUNA, CHUKEHUE YPOBHS JOXOJIOB HACEJEHUS, CTPYKTYpPHbIE M3MEHEHHUS Ha
PBIHKE TpyJa M YCUJIEHHE TEXHOJIOTMYECKUX H3MEHEHUN CO3JAIOT IOBBIIIEHHBIN
YPOBEHb DKOHOMHUYECKHUX PHUCKOB. B 3THX YCHOBHUSAX CTPaXOBAHUE CTAHOBUTCSA HE
TOJIKO MHCTPYMEHTOM 3alllUThl (PMHAHCOBBIX MHTEPECOB I'PAXKIAH M OpraHu3alluii,
HO U KJIFOUEBBIM 3JIEMEHTOM 00€CIEUEHUs] YCTOMYMBOCTH HIKOHOMUYECKOW CUCTEMBI B
LIEIIOM.

[IpobGnema BocTpUATHS PUCKOB HACEICHHEM M OPraHU3aIUsIMU B YCIOBUSX
MU3MEHSAIOLIENCA YKOHOMUKH SIBJIETCS aKTYyaJIbHOM, NMOCKOJIBKY MMEHHO OCO3HAHHE
pUCKOB (QOpMHUpPYET MOTPEOHOCTh B CTPaxoOBBIX Yyciayrax. B To ke Bpewms
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HEJIOCTAaTOYHO M3Y4YEHO, KaK DKOHOMHYECKHE KOoJIeOaHUs M MU(PPOBU3AIMS BIUSIIOT
Ha MOTHUBAIIMIO K MPUOOPETEHUIO CTPAXOBBIX MPOJIYKTOB, HA CTPYKTYPY CIIpOca U Ha
noBeJIeHUEe MmoTpeduTesei B puHancoBoi chepe.

[leanr  gaHHOrO  WCCIEIOBAHWSA  3aKIIOYAETCs B aHANM3E  BIMSHUS
HPKOHOMHUYECKUX U3MEHEHUN Ha BOCIPUSATHE PUCKOB M (POPMUPOBAHUE TOTPEOHOCTU
B CTpaxoBaHUU. JIJ1s1 TOCTHKEHUS 1[N UCTIONB3YIOTCSI METOJIbl CHCTEMHOTO aHAJIN3a,
CPaBHUTEIBHOTO HCCIIEIOBaHUs, OOpaOOTKM CTATUCTUYECKUX HaHHBIX CTPaxOBOIO
PBIHKA, a TAKKE METO] IKCIIEPTHBIX OIICHOK.

Poct Makpo’KOHOMHYECKOW HECTaOMIBHOCTH TMPUBOAUT K YBEIHMYCHUIO
HEONPENECAEHHOCTH, YTO OOBEKTUBHO TIOBHIIIAET YPOBEHb BOCIPUHUMAEMBIX
(MHAHCOBBIX W WMYIIECTBEHHBIX PHCKOB. MccimenoBaHuWs IMOKa3bIBAIOT, YTO B
YCIIOBHSIX HWHOIAINA W CHIDKCHHSI PEAThHBIX JIOXOJOB HACEJIEHHWE OCO3HAET
BOKHOCTh  CTPAaXxOBBIX  IPOJYKTOB, OJHAKO  OTPaHWYEHHBIE  (PUHAHCOBBIC
BO3MOKHOCTH 4acTO MPEMITCTBYIOT uX mpuoOperenuto [1, c. 45]. Takum obpazom,
BO3HHMKAET TMAapaJIOKC: TMOBBIINIEHHE OCO3HAHWA  3HAYMMOCTH  CTPaXOBaHUs
COMPOBOXKIAETCS COKpalieHueM (PMHAHCOBOM JTOCTYIMTHOCTU CTPaXOBBIX YCIIYT.

Ha noBenenue motpeduTesneil oka3bIBalOT BIMSHUE HE TOJBKO MaTepUabHBIC
OTpaHUYCHHS, HO M TCHUXOJOTHYecKkue (akTopbl. YBETUYCHHE IKOHOMHYECKOU
HECTAOWJIBHOCTH  (OPMUPYET  TOBBIMIEHHYIO  OCTOPOXHOCTh B NPUHATUU
(MHAHCOBBIX PEIICHHWM, TMPUBOJAUT K CIABUTY TMPEANOYTEHUH B  CTOPOHY
00s13aTeIPHOTO W HamboJee TOCTYITHOTO CTPaxoBaHUS, a JOOPOBOJBHBIC (DOPMBI
CTPaxoBOM 3alUTHI MPHUOOPETAIOT O0JIee N30UPATEIBHBIN XapaKTep.

B ToXke BpeMs CTOMT OTMETHUTh, 4YTO COBpPEMEHHAs HSKOHOMHKA
XapaKTepU3yeTcsl POCTOM IO  CaMO3aHATHIX, (PHIAHCEPOB U  MHUKpPO-
MpeANPUHUMATENIEH. DTH TPYIITBI HaCEJIEHUS HECYT MOBBINICHHBIC WHINBHUIYaTbHBIC
(MHAHCOBBIE PUCKH M CAMHU HECYT OTBETCTBEHHOCTH 32 (DMHAHCOBYIO CTaOUIBLHOCTD.
Bcenencreue saToro popmupyercs moBbIlIeHHAS MTOTPEOHOCTh B CTPAXOBAHUM KU3HH,
3JI0pPOBbS, 10X0/1a, MPOheCCUOHATHLHON OTBETCTBEHHOCTH.

OpHako UMEHHO IU(POBU3AIKS YKOHOMUKUA U BHEAPEHHE MH(POPMAIIMOHHBIX
TEXHOJIOTUH OTKPBIBAIOT HOBBIE BO3MOKHOCTH ISl YIAOBJIETBOPEHUS STOM PACTYIIEU
MOTPEOHOCTH, CHOCOOCTBYSI PAa3BUTHUIO CTPAXOBOTO phIHKA. OHIANH-TIIATPOPMBEI,
MOOWJIbHBIE TIPHIIOKEHUS U AJIEKTPOHHBIE TIOJIMCHI CHIDKAIOT Oapbephl BX0/a, IETal0T
CTpaxoBbl€ MPOIYKTHI 0o0Jiee€ AOCTYNHBIMH W TIOHSTHBIMU IS TIOTPEOUTENEH,
MOBBINIAIOT JOBEPUE U CTUMYJIUPYIOT PAIHOHATILHOE BOCTIPHSITHE CTPAXOBBIX PUCKOB
[2, c. 78].

3amMeTHM, YTO COBPEMCHHBIC SKOHOMHUYECKHE YCIIOBHUS BJIMSIOT HE TOJBKO Ha
00BEM TIOTPEOICHHS CTPAXOBBIX YCIYT, HO U Ha MPUOPUTETHOCTh PA3JIMYHBIX THUITOB
puckoB. Eciii paHee BHUMaHHUE HaceJIeHUS ObLIO COCPEAOTOUYCHO MPEUMYIIICCTBEHHO
Ha UMYIIECTBEHHBIX PUCKAX, TO CETOIHS 3HAYMMOCTh IPHOOPETAIOT PUCKHU 3/I0POBHSI,
noTepu goxona u kubeppucku. [ToBbIIEHUE COIMATBLHON YS3BUMOCTH U yCHIICHHE
YKOHOMHUYECKON HECTaOMIBHOCTH CIOCOOCTBYIOT POCTY HMHTEpPEca K CTPAaXOBAHUIO
KU3HHU, MEAUIMHCKOMY CTPAaXxOBaHUIO U CTPAaXOBaHHWIO MPOdeCcCHOHATBHON
OTBETCTBEHHOCTH.
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AHanu3 moBeleHUsT OW3HEca MOKa3bIBaeT, YTO SKOHOMUYECKHE HW3MEHEHUS
CTUMYJIUPYIOT MCHOJb30BAHUE KOMIUIEKCHBIX CTPaXxOBBIX MPOJIYKTOB, BKJIIOYas
CTpaxOBaHHWE OTBETCTBEHHOCTH, CTpaxOBaHHUE KHUOEPPUCKOB U  CTpaxOBaHUE
(bMHAHCOBBIX TMOTEPb, CBA3AHHBIX C ONEPAMOHHOU JEATEIBLHOCTHIO. DTO OTpa’kaeT
OCO3HaHUE HEOOXOIMMOCTH 3aLTUThI OT MYJIbTU(DAKTOPHBIX SKOHOMUYECKUX PUCKOB.

DKOHOMHYECKasi HEOMpEJeNEHHOCTh OKa3bIBae€T JBOSKOE BIMSHHUE Ha
cTpaxoBoil crnpoc. C OJHOM CTOPOHBI, MOBBINIAETCS OCO3HAHHUE HEOOXOAUMOCTU
CTPaxOBOM 3aIMTHl M CTPEMJICHHE MHHHUMH3UPOBATH MOTCHIUAIbHBIC (DMHAHCOBBIC
notepu. C Apyrod CTOPOHBI, COKpAIIEHHWE TOXOJOB OTPAHMYMUBACT BO3MOKHOCTHU
MPUOOPETEHUST CTPAXOBBIX TMPOAYKTOB, YTO TpeOyeT ajanTalid CTPaXOBBIX
KOMITAaHHW: pa3paboTka OoJjiee JOCTYIHBIX MporpaMM, THOKuUX TapudoB
MIEPCOHAIM3UPOBAHHBIX PEIICHUN CTAHOBUTCS KIIOUECBBIM (PAKTOPOM yAEpIKaHUS U
pacuMpeHus KIMEHTCKOU 0a3bl.

CucreMHOE WHCIMOJIB30BAHME CTpaxoBaHUs B (UHAHCOBOM  CTpaTErvu
JIOMOXO3SMCTB M OHW3HECA TO3BOJISIET CHUXATh YA3BUMOCTH II€pe]] BHEIIHUMHU
SKOHOMUYECKMMU  IIOKaMH, TIOBBIIIAET  YCTOMYHUBOCTH U  CIOCOOCTBYET
dbopmupoBaHnio (UHAHCOBOW TpaMOTHOCTH, HaIpaBleHHONM Ha d(dexkTuBHOE
ynpasjeHue puckamu [3, c. 112].

Takum 00pa3oM, SKOHOMHUYECKHE TIEPEMEHBbl MPUBOJAT K HM3MEHEHHUIO
BOCIIPUSITUSL HACEJICHUEM W OpraHu3alusMu (UHAHCOBBIX M MaTEPHUANIBHBIX YIPO3,
CTUMYJIUPYsI WHTEpeC K cTpaxoBaHUio. [IOBBIIIICHHWE YpPOBHS HEOMPEACICHHOCTH
YCHJIMBAET BAXHOCTHh CTPAXOBBIX YCIYT, OJHOBPEMEHHO 3aTPYAHSSA JOCTYN K HHM,
9TO TpeOyeT BHEAPCHUS aTaNTHBHBIX MOAX0M0B. 3MEHSAETCS CTPYKTypa KITFOUEBBIX
PHUCKOB, TETIEph BHUMAHUE yEISCTCS BOTIPOCaM 3I0POBBs, PUCKa IMMOTEPH 3apaboTKa,
KkubeparakaMm U mpoPecCUOHATIBHOMY 00sI3aTeNbCTBY, YTO OTPaKAET IBOJIIOIMOHHBIE
mporiecckl B obmiectBe. Ilponecc uudpoBuzanuu coaedcTBYeT MOBBIIIECHUIO
(MHAHCOBOW OCBEIOMJICHHOCTH U PACIIMPEHUI0 BO3MOXKHOCTEH CTpaxoBaHWS,
YKpEIUIsisi ero 3HaueHue Kak 3((HEKTUBHOTO CPEICTBA 3AIUTHI.
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Beeoenue. ®uHaHCOBBIE ONEpPAllMM BCE AKTHBHEE MEPEXONAT B OHJIAWH
MIPOCTPAHCTBO, MPENOCTABISIS psAl YAOOCTB Il MOJb30BaTeNeld, HO W CO3JaBas
HOBBIE BO3MOKHOCTH i1 KUOEPIPECTYMHUKOB. PacTyT MaciTabbl U M30IIPEHHOCTD
aTak KHOepHpecTymHUKOB B (opme (QHUIIMHTa, BHEAPEHUS BPEIOHOCHOTO
nporpamMmmuoro otecrneuenus (I10), B3TOMOB akKayHTOB, KpaXXH JHYHBIX TaHHBIX,
MOIIIEHHUYECTBA ¢ OAHKOBCKUMU KapTaMU U KPUITOBAIIOTaAMHU.

VYSA3BUMOCTh MHOTHX IOJIb30BaTeNell 00yCiOBJI€HA MX HEAOCTAaTOYHOU
OCBEJIOMJICHHOCTbIO O  KHOepyrpo3ax, HE3HaHMEM  HEOOXOJUMBIX  Mep
IPEIOCTOPOKHOCTH, a, CIEJOBATENIbHO, U HE NMPUMEHEHUEM HUX ISl MUHUMU3ALUU
PHUCKOB pabOThI B OHJIAiH IPOCTPAHCTBE.

HecmoTpss Ha pacTyliee BHUMaHuE K KHOEpOE30MacHOCTH, HEIOCTATOYHO
U3Y4EHbl BOIPOCH A(P(EKTUBHOCTH OLEHKM TOTOBHOCTH IIOJB30BaTEled K
MPOTUBOJCUCTBUIO KHOEpPyrpo3aM, BIWSHUS HOBBIX TEXHOJIOTUN (Hampumep,
uckycctBeHHoro wuHtenekta (MHM)) kak Ha 3ammry, Tak W Ha COBEpILECHHE
KHOEPIPECTYIJICHUH, a Takke pa3paboTKU CTaHJAPTU3HPOBAHHBIX IOAXOA0B K
OIICHKE YPOBHS KHOEpOE30MacCHOCTH MJi Pa3IMUHbIX OpraHu3alldid, B YaCTHOCTH,
(bMHAHCOBBIX.

['nybokast  uudpoBuzanusi  (PUHAHCOBBIX  OMEpaluii  oOecreyrnBacT
OecrperieIeHTHOE yI00CTBO, HO OJHOBPEMEHHO JeslaeT (PUHAHCOBYIO cdepy
OCHOBHOM MHIIEHBIO AJIsi KHOEPIpecTynmHOCTU. PacT€T 4uCiio U CIOXKHOCTh YIpo3,
HalpaBJICHHBIX HA XWIIEHUE CPEACTB, KpPaXy TMEPCOHANBHBIX JaHHBIX W
necTabuim3anuio GUHAHCOBBIX CHCTEM.

HeiHenHue 3aiuTHble MEXaHU3Mbl YaCTO OTCTAOT OT 3BOJIOLUHN KHOEpyrpos.
Vsa3BUMOCTH  OOHAapy>KMBalOTCI KaKk B TEXHOJOTMYECKOW HMHPPACTPyKType
(bMHAHCOBBIX YUPEKIEHUN (ITporpaMMHOe oOecriedeHrne, MOOUIIbHBIE TPUIIOKEHHUS ),
Tak ¥ B TIOBEJICHWM CAMHX TMIOJb30BaTeNeil. DTO MPUBOIUT K 3HAYUTEIHHOMY
(¢uHaHCOBOMY yIIepOy M MOJPBIBY AOBEpUsS K LU(PPOBBIM (PMHAHCOBBIM CEPBUCAM.
Taxxe HETOCTaTOYHO HCCIIENOBaHA afanTalys KUOEPIPECTYMHBIX TPYMIHUPOBOK K
HOBBIM PETYJISATOPHBIM HOPMaM U TEXHOJIOTHSM 3allUTHI, a TaKKE MOTCHIIMAIBHOE
UCTIONIb30BaHWE  MCKYCCTBEHHOTO  HWHTEJUIEKTa s aBTOMAaTH3allud U
MacIITaOMpOBaHUS ATAK.

Takum o0pa3om, CyIIECTBYeT MOTPEOHOCTh B 0oJjiee TIIyOOKOM H3YYCHHH
MICUXOJIOTUM KEPTB KUOEPMOIIEHHUYECTBA /IS TOBBIMICHUS d(PPEeKTUBHOCTH
NPEBEHTUBHBIX MEp W MUHUMH3AllMd pUCKOB B (UHAHCOBOM cdepe, Kak
CTOMMOCTHBIX, TaK PEIMyTALIMOHHBIX U IICUXOJOTUYECKHUX.
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Ocnognas uyacms. llenbio ncciaenoBaHusl SBIAETCS OIpPENEICHHE KIHOYEBBIX
KHOEpyTpo3, aKTyalIbHBIX JIJIS IEPCOHAIM3UPOBAHHBIX (DMHAHCOB B IU(POBOI cpee,
U pa3paboTKa peKOMEHIAIil 1o 3(PQPEKTUBHON 3alIUTE CPEIACTB ISl IIUPOKOTO
Kpyra Mmojb30BaTeleH.

Kubepbe3onacHocTh — 3TO cdepa NeATeTbHOCTH, 3aHUMAIONIAsICs 3alluTOn
KOMIIBIOTEPHBIX CHUCTEM, CETEH, MporpaMM M JaHHBIX OT KHOEpyrpo3, BKIIOUas
XaKepPCKUE aTaKW, BHPYCH, BPEIOHOCHOE MPOTpaMMHOE OOECleYeHHe U JpyTHe
U (POBBIE YTPO3bI.

CymHoCTh knOepOe30macHOCTH 3aKJTF0YACTCS B obecrieueHUn
KOH()MICHIIMAIBHOCTH, TEJIOCTHOCTH W JOCTYIHOCTH WH(POPMAIMH, a TaKKe
MPEIOTBPAIICHUN HAaHECEHUS yIepOa KOMIBIOTEPHBIM CHCTEMaM M TOJIb30BATEIISIM.

OcHOBHBIE KHOEpYrpo3sl B MHpe (UHAHCOB CBsI3aHBI C aTakamMu Ha
nH()OPMAITMOHHBIC CHCTEMbl (DMHAHCOBBIX OpTaHW3allWi, HAMpaBJICHHBIC HA KPaxy
JTaHHBIX  KJIMEHTOB, HapylmieHHWE paboThl CEPBUCOB M  KOMIIPOMETAIUIO
UHQPPACTPYKTYpPBl. ODTH yrpo3bl MOTYT TPUBECTH K CEPHhE3HBIM (DPHUHAHCOBBIM
MOTepsIM, PEIyTallMOHHOMY yiepOy u mTpadam ot peryistopoB. Kmaccupuxamms
kuOepyrpo3 B (huHaHCOBOM chepe npuBeaeHa B Tadmuie 1.

Tabmuma 1
Knaccudukanus kubepyrpos B punancoBoii chepe

Tun kubepyrpo3s Onucanue [Tpumeps/MexaHH3MBI

OumuHr OOmanHbIe coobmienus | 1) Ilucema ot «b6aHka» ¢ mpockOOi
(37IEKTpOHHBIE  TUCHMA, SMS, | oOOHOBUTH JaHHBIE IO CCBUIKE Ha
coolIleHuss B  MeCCeHKepax), | MOJJENbHbIN CalT

UMHUTHPYIOLINE jgerutuMHele | 2)  SMS o  BbMIpBILE  WIH
HMCTOYHHUKHU (dpuHaHCOBBIE | OMOKUPOBKE KapThl ¢ TpeOoBaHUEM
OpTaHHU3aIHH, rOCyJIapCTBEHHBIE | TIEPEX0/1a MO CCHUIKE

CTPYKTYPBI, U3BECTHBIE OPEHIbI)

Bpenonocnoe 31oBpeaHOe nporpammuoe | 1) TposiHBI:  CKpbITas — mepegada
IIPOrpaMMHOE o0ecrieyeHue, IpeIHAa3HaYEHHOE | KOHTPOJISA HAJl yCTPOHCTBOM
o0ecrnieueHue JUIsL  CKpBITOM  YCTaHOBKM  Ha | 2) [TporpaMMbI-BeIMOTaTENH
ycTpoiicTBa moisb3oBarens ¢ 1enbio | (Ransomware): mudposanue daitnos
Kpaxu JAHHBIX, OJIOKMPOBKH | C TpeOOBaHMEM BBIKYIIA

JOCTyNa WM HapyuieHus paboTsl | 3) [IIn1oHcKoe I10: coop
CUCTEMBI nHpopmanuu 0 TEeWCTBUSX
II0JIb30BaTEIS

4) Keiinorrepel: 3amuch HaXaTun
KJIABMII JUUIsI KpaXkH naposieit

B3anom  yuernbix | HecankunonupoBanubiii noctyn k | 1) HMcnons3oBanue ciaObIX, JIErkKo
3anucen JUYHBIM aKKayHTaM IOJIb30BaTENs B | HOJOMPaEeMbIX Maposei
OHJIAMH-CEpBHCAX, BKitouas | 2) Kpaka maposneit uepe3 yTeuku
0aHKOBCKME,  IUIaTEXHbIE  WJIMU | JAHHBIX U3 JPYTUX CEPBUCOB
TOPTOBBIE TUIAT(HOPMBI 3) Ucnonp3oBanue myOJIUYHO
JNOCTYITHON UH(pOpMaLUn JUISL
BOCCTAaHOBJIEHUS JOCTYIA

MoiieHHHMYeCTBO ¢ | Pa3nuyHble MeTOAbl HE3aKOHHOT'O 1) CKUMMUHT; YCTaHOBKaA YCTpOﬁCTB

0aHKOBCKUMU UCIIONIb30BAaHUSl WM  TIOJNy4YeHHs | HA ~ OaHKOMAaTbl/TEPMHHAIBl IS
KapTaMu JIOCTyNa K JIaHHBIM OQHKOBCKHX | KOIMHMPOBAHUS JAHHBIX KapT
KapT JUISL coepuieHus | 2) OHIalH-Kpakd JaHHBIX Yepes
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HECaHKIIMOHUPOBAHHBIX ONEpalUi | HE3al[UIIEHHbIE WHTEPHET-Mara3uHbl
WM (PUIIUHTOBBIE CANTHI

3) OUKTUBHBIE WHTEPHET-Mara3uHbl,
CO3JJaHHBIC I KpPaXHl AAHHBIX MPHU
oriaTe

ConuanbHas IIcuxonoruueckoe 1) 3BOHKHU oT «CITYKOBI

UH)XEHepus MaHMITYJUPOBaHUE II0Jb30BATENIEM, | O€30IaCHOCTH OaHKa» C IMpOCchOOH
BBIHYKJIAIOILIEE ero | Ha3BaTh koA u3 SMS unm naHHbIE
CaMOCTOSITENILHO COBEPILUUTH | KapThl

nevctBust  (Hampumep, mnepenath | 2) CooOlieHust OT «pOJACTBEHHUKA B
KOH(UICHIMANbHbIE JaHHbIE WU | Oelne» C Mpock0Ol O CpPOYHOM
OCYIIECTBUTH IIJIATEXK) MOJ BHUJIOM | IIEPEBOJIE JICHET

JIETUTUMHOTO 3ampoca. 3) Yoexnenue YCTaHOBUTh
«IPOrpaMMy YAAJIEHHOTO JOCTYIIa»

B  ycnoBusX COBpPEMEHHOTO SKOHOMHYECKOTO Pa3BUTUA 3alluTa OT
KHOEpIPECTYITHOCTH CTAHOBUTCA Bce OoJiee akTyalbHOW 3amadeit. Jlms MHoOrmx
CTpaH, BKIoudas Poccuto, 3Ta yrpo3a cTaHOBUTCS OCOOCHHO 3HauMMoil. B memom B
Poccuiickoit  deneparuu ypoBeHb  (MHAHCOBOW  0€30MACHOCTH  SIBJISCTCS
HEJIOCTATOYHBIM, YTO BBI3BIBAET MHTEPEC Y IKCIEPTOB, CTPEMSIIIINXCS €70 MOBBICUTD.
@akTopbl, BIUAIONIME HA POCT Yrpo3 B cdepe KUOEePHPECTYIHOCTH MOXKHO
pPaccCMOTpPETh C JIBYX CTOPOH — CO CTOPOHBI 3JIOYMBIIUIEHHHMKOB H CO CTOpPOHBI
MHTEPHET-TI0JIb30BaTENEH.

PocT xubepnpecTynieHril HanpsIMyIO CBSI3aH C YBEJIMUEHUEM YK CIIA UHTEPHET-
nosib3oBateneil. KubepripecTymineHnus xapakTepHu3ylTCs OBICTPBIM pPOCTOM, MOYTH
MIOJHBIM OTCYTCTBHEM CJIEIOB U BO3MOKHOCTBHIO COBEPUICHUS MPECTYIUICHUN U3
m000i TOYKM MHpa dYepe3 TIOOATbHYI0 CeTh. 3JIOYMBIIUJICHHUKA TOCTOSHHO
COBEPUICHCTBYIOT CBOM HABBIKH, MCIOJB3YIOT CIEIUATIU3UPOBAHHOE MPOTPAMMHOE
o0OecrieyeHre M HOBEMIIME TEXHUYECKHE CPEJCTBA, YTO HE TOJBKO 00JIerdyaeT UM
MPECTYNIHYIO JESTEIbHOCTh, HO U YCJIOXHSET PpACKPBITHE MPECTYIUICHUH H
BBISIBJIEHUE MPECTYNMHUKOB. C MOMEHTa COBEPILICHUSI MPECTYIUICHUS JO TOTO, KaK O
HEM CTAHET U3BECTHO MPABOOXPAHUTEIbHBIM OPraHaM, MOXKET MPOUTH 3HAYUTEIBHOE
BpeMmsl. 3a 3TOT MEPUO]T 1K€ UMEIOIIUECS YIMKH MOTYT UCYE3HYTh. [2, C. 58]

[loTeHanbHble KEPTBbl (MHTEPHET-NONB30BATENN) OCOOEHHO YSI3BHMBI,
MOCKOJIBKY pabOTaroT U3 J0Ma, TJIe YPOBEHb 3aIUThI YCTPOIMCTB HUXKE, YEM B Ouce.
Ha gpgomamHMX  KOMIBIOTEpPAX PEAKO  YCTAaHABIMBAIOT MpodeccruoHaIbHbIE
anTuBupycbl. Kpome Toro, o0iieHrue B COMAIbHBIX CETAX JAET 3JI0YMbIIUICHHUKAM
BO3MOKHOCTh PEAIM30BaTh CXEMBI, MPENOJIaralolue HEMOCPEACTBEHHbIM KOHTAKT C
KepTBO. B OPUCHBIX yCIIOBUSX COTPYAHHUKAM OOBIYHO 3aMperiaroT MOJIb30BATHCS
COIMAIBHBIMU CETSIMH BO BpeMsi pabOThI W OOIIAThCS HA JUYHBIC TEMBbL. JTO HE
TOJIBKO TIOMOTAeT COCPENOTOUMTHCS Ha PabodyMx 3ajavyax, HO W CHIDKAET PHUCKH
kubepyrpos. [1, c. 158]

B pe3ynbraTe MPOBENECHHOIO  KCCIENOBAHUS, BKJIOYABIIETO  aHAJIN3
CYIIECTBYIOIIMX OTYETOB O KHOEpNpecTymieHusXx B (QuHAHCOBOU cdepe,
BBISBJICHUSIHANOOJIEE PACIPOCTPAHEHHBIX yrpo3 (Tabiuma 1), U3ydeHHs JydIIux
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INPAaKTHUK OINpeAeNieHbl KIoueBble (PAKTOphl, KOTOpbIE MOBBIIIAIOT YA3BUMOCTD
M0JIb30BaTENIEH U CIIOCOOCTBYIOT YCIIETHOMY OCYIIECTBICHHIO KuOepaTak (Tabiuia

2).

Tabmuma 2

cDaKTOpBI, IMOBBIITAOIHC YA3BUMOCTD HHTCpHeT-HOHBSOBaTeHeﬁ K KI/I6epaTaKaM

No i/t KiroueBoii pakrop [ToadakTopsr
1 Huzkas 1) HemoHMMaHWE  TIPUHIUIIOB  PabOTBI  KUOEpyrpo3
OCBEJIOMJICHHOCTh (HemOHMMAaHMe, KaK BBIMJIAIUT (PUIIUHT, UM KaK JEHCTBYIOT
MOJIb30BaTeseH / | TpOSIHBI);
HEJ0CTaTOK 3HaHUM 2) wHe3HaHwe 0a30BBIX MpaBUI NHU(PPOBOH TUTHEHBI U
0€3011acCHOTr0 MOBE/ICHUS B CETH;
3) HeOOIIEHKA PUCKOB U MOCIIEACTBUI Kubeparak
2 Hcnonb3oBanue cnabblx | 1) co3naHue JIErKo yrajablBaeéMbIX Mapojed (MMeHa, AaThl
AN MTOBTOPSIFOIIUXCS | POXKICHUS, TPOCThIE KOMOUHAIIUN);
napoJieit 2) MOBTOPHOE HUCHOJIB30BAHUE OJHOTO U TOTO )K€ Maposs JUis
MHOECTBa OHJIAHH-CEPBUCOB, YTO JENAET YSI3BUMOW BCIO
HKOCHUCTEMY aKKAayHTOB ITPHU OJIHON yTEUKe
3 OtcyrcTBUE win | 1) HeaktuBauust 2FA, kortopas 100aBiseT KpUTHYECKU
UTHOPUPOBAHHE Ba)XKHBII BTOPOM CII0H 3alIUTHI K Y4ETHBIM 3aIIUCSIM;
IBYX(aKTOPHOH 2) WTHOPUPOBAaHHE NPEAYNPEKICHUH O BO3MOKHOCTH
ayrentudukanuu (2FA) | Brmouenus 2FA
4 [Tpenebpexenue 1) urHopupoBaHuE OOHOBJIEHUI OINEPALMOHHBIX CHCTEM,
OOHOBJICHUSIMU Opay3epoB, npwioxkeHuid u antuBupycHoro I1O, koropsie
IPOTPaMMHOTO 9aCcTO COJEpIKAT MATUH JIJIsl YCTPAHEHHBIX YS3BUMOCTEH;
o0ecrieueHus 2) UCIOJIb30BAHUE yCTapeBIIEro IIPOrpaMMHOTO
oOecrieyeHns, COJEPXKAIIETO  HM3BECTHBIE  «IBIPBD» B
0€301macHOCTH
5 UpesmepHoe noBepue /| 1) CKIOHHOCTH JOBEPATH HE3HAKOMBIM 3ampocaM, 3BOHKaM
BOCTIPUMMYHUBOCTh K | WM COOOIIEHUSIM, OCOOEHHO €CIIM OHH HCXOJAT SKOOBI OT
COLMAIbHOW MH)KEHEPUHN | OUIMATBHBIX JHUII WIIA 3HAKOMBIX;
2) TNOABEP)KEHHOCTh MAHUMYIALHUSAM C HCIIOJIb30BaHUEM
CTpaxa, JIF0OOIBITCTBA, XKAJTHOCTH HITH COCTPAIaHuS;
3) OoTCyTCTBHE KPUTHYECKOTO MBILIUIEHUS IPH HOJYyYEHUU
«CJIMIITKOM XOPOMINX» MPEIIOKEHUH WIH yIPo3
6 HeocTtopoxnoe 1) mepexoa MO MOJO3PUTEIbHBIM CCBUIKAM WM OTKPBITHE
TIOBEJICHHE B CETH BJIOKCHUH M3 HEU3BECTHBIX HCTOYHHUKOB;
2) ucnonp30BaHKE MyOIMYHBIX, He3amuIeHHbIX Wi-Fi ceteit
JUTst (PUHAHCOBBIX OTIEPAIHiA;
3) 3arpy3ka HEJIMIEH3MOHHOTO WM HEHNpPOBEPEHHOI'O
MIPOrpaMMHOTO 00eCTIeUeHUS
7 Hebpexxnoe oTHomenue | 1) uypesMepHoe pasriamieHue JWYHOH uHbopManud B
K JIMYHBIM TaHHBIM COIMATBHBIX CETSAX, KOTOpask MOKET OBITh MCIIONBb30BaHa IS
COLMAIIbHOM WH)XEHEPUU WM BOCCTAHOBJIEHHUS JIOCTyNa K
aKKayHTaM;
2) 3anoJHeHre GOpM Ha MOJO3PUTEIbHBIX caiiTax
8 OrtcyrcTBHE win | 1) OTCYTCTBHE W HEpETyJISIPHOE 0OHOBJIEHHE
Hea(pekTuBHOE anTuupycHoro I10 u 6panimayspos;

UCIIOJIb30BaHME 0a30BBIX
CPEJICTB 3alIUTHI

2) HenpaBUJIbHAsI HACTPOIKa MPUBATHOCTU B MPHJIOKEHUAX U
cepBucax [3, c. 153]
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Takum oOpa3om, Bblllle MPUBEICHHBIE JaHHBIEC MO3BOJSIOT CAETIATh BBIBOJ O
HEOOXOJIMMOCTH KOMIUIEKCHOTO TMOAX0Aa K oOecredeHruto KubepOe30macHOCTH B
¢unaHcoBol cdepe, BKIIOYAIOMIETO KAaK TEXHUYECKHE MEpbl, TaK M TOBBIIICHHE
OCBEJIOMJICHHOCTH M OTBETCTBEHHOCTH IOJIb30BaTenel. JlanpHeiine uccieaoBaHus,
0 HalleMy MHEHHUIO, JIOJDKHBI OBITh HalpaBlieHbl Ha pa3paboTky Oonee
3(pPEKTUBHBIX METOIOB 3alIMThl W aJanTaldl K W3MEHSIOMUMCS YCIOBUAM
1 (ppoBOI cpesbl.

Buisoo. KubepbezonacHocTh B MUpE (PUHAHCOB SABIISETCS KPUTUUIECKU BasKHOM
COCTaBIISIONICH TUYHON (uHAHCOBOM crabminbHOCTH. KoMruiekcHas 3ammra Tpedyer
HE TOJBKO MPUMEHEHUS TEXHUYECKUX CPENICTB, HO M BBICOKOTO YPOBHS IIU(POBOI U
(uHAHCOBOW TPaMOTHOCTH TMOJIB30BATEINS, €r0 OUTEIILHOCTH U OTBETCTBEHHOCTHU. B
YCIIOBUSIX TOCTOSTHHO MEHSIOIIErocs JiaHAmadTa yrpo3 HENpepbIBHOE O0ydYeHHUE H
ajanTtanys K HOBBIM pHCKaM SIBISIOTCA KJIIOYeBBIMA. K  MepCcreKTHBHBIM
HarpaBJjeHUsIM B chepe kubepbe30nacHOCTU MOKHO OTHECTH:

- wu3yyeHue H(P(PEKTUBHOCTH HOBBIX OOpa30BATENBHBIX MOJAXOJ0B U
MHCTPYMEHTOB (Hampumep, UIrpopUKalui, HWHTEPAKTUBHBIX CHUMYJIATOPOB) B
NOBBILICHUH YPOBHS KMOEPrpaMOTHOCTH HacelleHus B (PHAHCOBOM cdepe;

- UCCJIEIOBAaHUE BIUSHUS 3aKOHOJATENIbHBIX MHUIMATUB U PETYJISTOPHBIX MEp
Ha CHIKEHUE YPOBHSI KHMOEpPIPECTYMHOCTH M MOBBILIEHUE JOBEPUsS K LU(PPOBBIM
¢dbuHaHCaM;

- aHAJIM3 MCIIOJIb30BAHMS UCKYCCTBEHHOTO MHTEIJIEKTA B IENAX KUOEp3alIuThl
(mporHO3UpPOBAaHKE aTak, aHaJIN3 TOBEACHUS) W, HAOOOPOT, B IENSAX COBEPIICHUS
npecTyrieHui (rmy0okue peiiku, aBToOMaTU3UPOBAHHBIN (PUILIMHT);

- pa3paboTKa YHUBEPCAIBHBIX METPUK I OIEHKH IMEPCOHATBHOTO YPOBHS
K1OepOe30MacHOCTH M CHUCTEM paHHEro MPEeAYNPEeKACHHUS sl WHINBUIYATbHBIX
ITOJIb30BATEIIEH.
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PUHAHCOBAA BE3OITACHOCTb HA PBIHKE HEIBU’KUMOCTH:
CUCTEMHBIN TOAXO/JA K OHEHKE 1 OBECIIEYHEHUIO

MuiioBuoB O./1., Kopoabckuii A.H.
obyuarowuecs 2 Kypca mMasucmpamypbl
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PbIHOK  HEABMKUMOCTH TPAAUIMOHHO CYUTAETCS OJHHUM U3  CAMBIX
NPUBJICKATENFHBIX M CTAOWJIBHBIX [ WHBeCcTHUIMM. OJHAKO, HECMOTpPS Ha
KOKYIIYIOCS HaJ€KHOCTh, OH MOJBEPKEH MHOKECTBY (DMHAHCOBBIX PUCKOB, KOTOPBIE
MOTYT CYIIIECTBEHHO MOBIUSATh Ha Oyarococtosinue nHBecTopoB [1]. Obecneuenue
(uHaHCOBON 0E30MAaCHOCTH Ha PBIHKE HEJBMKUMOCTU - 3TO KOMIUIEKCHas 3ajadya,
TpeOytomasi rIyOOKOro MOHUMaHMs CleUu(UKH pbhIHKA, YMEHHUsS aHaJIU3UPOBATh
PUCKHM M TPUMEHATHh 3(P(PEKTUBHBIE CTPATETMU YIPABIECHUS HUMU. AKTyaJbHOCTb
JAHHOT'O UCCIIEJOBaHUs 00YCIIOBJIEHA HECTAOMIBHOCThIO SKOHOMHUYECKON CUTyaluH,
M3MEHEHUEM 3aKOHOJATelIbHONM 0a3bl MU POCTOM 4YHMCJIAa MOIIEHHUYECKHX CXEM Ha
PBIHKE HEJBUKUMOCTH.

[enpto naHHOW pabOTHl SABISIETCS aHAIM3 (PUHAHCOBOM O€30MacHOCTH Ha
PBIHKE HEJIBH)KUMOCTH KaK MHOTOYPOBHEBOW CUCTEMBI, a TaK)Ke pa3paboTKa Ha ITOU
OCHOBE KOMIUIEKCHOTO MEXaHU3Ma €€ 00eCIeUeHUsI.

@®uHaHCOBYI0 0€30MacHOCTb HAa PBIHKE HEABWKMMOCTH Tpejiaraercs
paccMaTpuBaTh KaK COCTOSHUE 3allMIEHHOCTH (DMHAHCOBBIX MHTEPECOB KIFOUEBBIX
CyOBEKTOB OT BHYTPEHHMX M BHEIIHUX VYIpo3, OOECHEeUMBAIOLIEe YCTONYHMBOE
(YHKIIMOHUPOBAaHME U paA3BUTHE JAHHOTO CETMEHTa S3KOHOMHKU. B  nmanHOM
CTPYKTYpE 11eJ1IeCO00pa3HO BbIAECTUTH TPU B3aUMOCBS3aHHBIX YPOBHSI:

- MHUKpPOYpPOBEHb (YPOBEHb JOMOXO3SWCTB M YAaCTHBIX HHBECTOPOB).
be3onacHoCTh Ha TaHHOM YpPOBHE XapaKTEPHU3yeTCs CIIOCOOHOCTHIO JOMOXO034HCTBA
oOcIy>KuBaTh B3SIThIE 00s13aTeNbCTBA (MIPEXKIE BCETO MIOTEUYHBIE) Oe3 ymiepba aiis
CBOET0 TEKYIIEro W Oyayliero 0JarocoCTOsiHUSA, a TaKKe MUHUMU3HUPOBATh PUCKU
MOTEPHU KaruTajaa Mpyu UHBECTUIMSIX B HEJIBUKUMOCTH [2];

- ME30ypOBEHb (YpOBEHb (DMHAHCOBBIX MOCPEIHUKOB - OAHKOB, JAEBEJIONEPOB,
CTpaxoBbIX KommaHui). be3zomacHocTh HA ATOM  ypOBHE  OMNpENENseTcs
YCTOWYMBOCTHIO KPETUTHBIX OPTaHU3alUi K MMOTPSCEHUSM Ha PIHKE HEABMKUMOCTH,
KaueCTBOM MX HIIOTEYHOro MOpPT(ENs U CIOCOOHOCTHIO YNPABIATH CBS3AHHBIMU C
HUM PUCKAMU;

- MakpoOypoBEHb (FOCYJAapCTBEHHBI U OOIIEIKOHOMUYECKUN YpPOBEHB).
be3onacHocTh Ha MaKpOypOBHE MPEAINONIaracT CTabUIbHOCTh HAllMOHAIBHOTO PHIHKA
HEABIDKUMOCTH KaK  CHCTEMOOOpAa3yIOLIEro 3JEMEHTa, OTCYTCTBUE B HEM
«TeperpeBa» M AeCTa0MIN3UPYIOMINX «ITy3bIpEil», a TaKKe ero MO3UTUBHOE BIIMSHUE
HAa YKOHOMHYECKHUU POCT.
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KiroueBble yrpos3sl AJid TpEX B3aMMOCBSI3AHHBIX YPOBHEH (MHUKpO-, ME30-,
MaKpOYpPOBHs1) Ha PbIHKE HEJIBU’)KUMOCTH TPEJICTaBIICHbI B TabuIe 1.

Taomuna 1
KiroueBblie yrpo3bl AJisi MUKPO-, ME30-, MAKPOYPOBHS Ha PHIHKE
HEJBHX)KMMOCTH
YpoBeHb Yrpo3sl

MuKpoypoBeHb | - 4pe3MepHas A0JroBas Harpys3ka, npesblmatomas 40-50% ot
pacrojaraeMoro J10X0/a;

- HEKOppEeKTHasi OIEHKAa PHUCKOB (MPOLEHTHOTO, BaJIOTHOTO,
1IEHOBOT0);

- OTCYTCTBUE (PMHAHCOBOM «IOAYIIKH 0€30MTaCHOCTHY;

- FOPUNYECKHIE PUCKHU TIPY COBEPIICHUH CICIIOK

Me30ypoBeHb | - pOCT IPOCPOUCHHOM 3a10JPKEHHOCTH T10 UITIOTEYHBIM KpeIUTaM;

- KOHIICHTpalUsl KPEIUTHBIX PUCKOB B OJHOM BBICOKOPUCKOBOM
CErMEHTE;

- CHW)XEHHME JIMKBUJHOCTH M CTOMMOCTH 3aJIOTOB B YCJIOBMSIX
KpU3HCa;

- HECOCTOSITEJILHOCTh JIEBEJIONEPCKUX KOMIAHUM, BeAylas K
CPBIBY MPOEKTOB

MakpoypoBeHb | - (popMHpOBaHHE II€H, HE MOAKPEIICHHBIX (yHAaMEHTAIbHBIMU
AKOHOMMYECKHUMHM MOKa3aTEeISIMU;

- YpEe3MEpHBII POCT HIOTEYHOW 3aJ0JHKEHHOCTM B MacmTadbax
BCEH DKOHOMUKH;

- CBA3b KpH3UCAa HA pPBHIHKE HEIBIKUMOCTA C OIOIKETHBIMU
pucKaMu (HarpuMep, Mpu pean3aly rocrporpaMm);

- MaKpo3KOHOMHYECKas jJecrabuiausamus (pocT HHQISAINH,
nagenue BBII), mpoBommpytomias Kpu3nc B CEKTOPe

ObGecrnieueHne (PUHAHCOBOM O€30MACHOCTH HA KaXJIOM U3 BBIJCICHHBIX
ypoBHEH TpeOyeT TpuUMEHEHUsi crnenuduyeckoro Habopa HHCTPYMEHTOB,
NEUCTBYIOIINX B PaMKaX €IMHOW CTPATETUU.

Ha MukpoypoBHE ILIEHTpaJbHbIM MEXaHHU3MOM SIBJISETCS MOBBILICHUE
(YMHAHCOBOM T'PAaMOTHOCTHM  HAaceJleHus. OTO  MpeanoyiaraeT He  MPOCTO
uH(popmMupoBanue, a GOPMUPOBAHNE KOHKPETHBIX KOMIIETEHIU:

- (opMUpOBaHHE HABBIKOB JOJIOCPOYHOrO (PUHAHCOBOTO IJIAHUPOBAHUS M
pacuera CBOEH T0ITOBOW HATPY3KH;

- YMEHHE MpPOBOAWTH CPABHUTEIBHBIM AaHAIN3 KPEAUTHBIX MPOLYKTOB,
OLICHHMBAS MOJIHYIO CTOMMOCTb KPEJIUTA;

- TOHMMAaHUE OCHOB OLEHKH pPBIHOYHOW CTOMMOCTHM HEIBHKHUMOCTU H
LIUKJIAYHOCTH PHIHKA;

- OCBEJJOMJICHHOCTb O MIPABOBBIX aCMEKTax CIEJOK M Croco0ax 3alluThl CBOUX
pas.
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BaxxHyto ponp Takke WIParOT MHCTPYMEHTHI JOOPOBOJBHOTO CTPAaXOBAHUS
(MHAHCOBBIX PHUCKOB (HaAmpHUMep, CTpaxOBaHUS Ha Cllydail moTepu padoOThI) U
pPa3BUTHE HErOCYJapCTBEHHBIX IEHCHOHHBIX HAKOIUICHUH KakK albTepHATHUBHBIX
WHBECTULIMOHHBIX aKTHBOB.

Ha wMe3oypoBHe Kiro4eBass poOJb NPUHAMICKUT BHYTPEHHEMY PHCK-
MEHEDKMEHTY  (uHaHCOBbIX  opranm3aumii. K  Hambonee  3¢dhexTUBHBIM
UHCTPYMEHTaM OTHOCSITCSI:

- CTpecc-TeCTUPOBAHME HMOTEYHBIX MOPTQeneil Ha mpeaMeT YCTOWYUBOCTU K
mokaMm (pe3KOMy pOCTY KIIOYEBOW CTaBKH, MAJCHUIO JI0XOJOB 3aEMIIHKOB,
CHUKEHUIO 1ICH Ha HEJABMKUMOCTH);

- BHeJpeHue Oojee KOHCEPBATUBHBIX MPAKTHUK OLEHKU 3aJoroB (C
MPUMEHEHNUEM JUCKOHTOB K PHIHOYHONW CTOMMOCTH);

- pa3BUTHE TPAKTUKA CEKbIOPUTH3ANUA HWIIOTEYHBIX AKTHUBOB IS
nuBepcU(UKAIIMM PUCKOB W TMPHUBJICUYCHHS JOJITOCPOYHOTO (DUHAHCUPOBAHUS, UYTO
MOBBINIAET JUKBUIHOCTH OAHKOBCKOM CHCTEMBI.

Ha makpoypoBHE OCHOBHBIM HMHCTPYMEHTOM SIBIISIETCS AKTHUBHAsl TOJUTUKA
rocyaapcTBa u peryisitopa (B aune banka Poccun), 3amauamu KOTopoit sSIBISIOTCS

- MOHUTOPUHI CHCTEMOOOPa3yIOIUX HHAMKATOPOB: TEMIIOB POCTa II€H Ha
HEJIBYKUMOCTh, 00bE€Ma HIOTEYHOTO KpPEIUTOBAaHHWSA, OOIIEr0 YPOBHS JIOJITOBOM
Harpy3Ku JOMOXO3SIHCTB;

- peryiaupoBaHUE IESATEIbHOCTH JEBENONEpPOB (HampuMmep, uepe3 MPOEeKTHOE
(MHAaHCHpPOBAHUE C 3CKPOY-CUETaMH), YTO MHUHHMH3UPYET PHUCKH JOJBITUKOB W
CHCTEMHEIC cOOH;

- pa3paboTka © pealu3anus aApeCHBIX TOCYJAPCTBEHHBIX MPOTpaMM,
CTUMYJIUPYIOIIMX COPOC HE B yuepd (PUHAHCOBOM CTAaOMJIBHOCTH (Hampumep,
OporpaMMbl Ui OMpEAENICHHBIX KAaTeropui TpakgaH, a He BceoOIiee
cyOCHUIMpOBaHUE).

Takum oOpa3zom, ¢uHaHCOBas 0€30MaCHOCTh Ha PBIHKE HEIBUKUMOCTH
IpescTaBIsieT co00i CI0KHYI0, MHOTOYPOBHEBYIO CHCTEMY, LIEJIOCTHOCTh KOTOPOM
oOecrieunBaeTcs 3a CUYET CHUHEPTHMH MEXKIy Mepamu, MPUMEHSIEMBIMH Ha MHKpPO-,
Me30- U MaKpOypOBHE. YTpO3bl Ha OJHOM YpPOBHE HEM30EKHO TPAHCIMPYIOTCS Ha
npyrue, GopMupyst HEraTUBHBIM KyMyJSITUBHBIN dddext. Tak, MaccoBbie nedonaThi
3aeMIIHUKOB (MUKPOYPOBEHb) MOJIPHIBAIOT YCTOWYMBOCTh OAHKOB (ME30ypOBEHB) W
MPOBOIUPYIOT MAaKPOIKOHOMUYECKUN KPU3HC.
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OUHAHCOBBIE PEHIEHUA HACEJIEHUSA B KOHTEKCTE
®UHAHCOBOM BE30IMMACHOCTHU I'OCYJAPCTBA

Poxxox H.U, Makanapus.n. /1.,

obyuarowuecs 3 kypca @I'EOY BO «/[oneykuii
HAYUOHATbHBIU YHUBEPCUMEM IKOHOMUKU U
mopeosau umenu Muxauna Tyzanu-bapanosckozo»

Hayunwtit pyxosooumeins:
K.3.H., 0oyenm Xucmeea E.B.

duHAaHCOBBIEC PEIICHUS HACETIEHUS MPEICTaBISIOT CO00M BaKHEUIIUI HIIEMEHT
(YHKIIMOHUPOBAHUS SKOHOMHUYECKOW CHUCTEMBI TOCYJIApCTBA, MOCKOJBbKY HMEHHO
yepe3  MOBEICHUE  JIOMOXO3SMMCTB  MPOSIBIAETCS ~ COBOKYIIHOE  BIIMSIHUE
MHUKPOIKOHOMHUYECKUX (DAKTOPOB Ha MAKPOIKOHOMHUYECKYIO YCTOWYHUBOCTH CTPAHBI.
B ycnoBusix riobanuzanuu, HECTAOWJIBHOCTH (PUHAHCOBBIX PBIHKOB U POCTa
BHEIIIHEAKOHOMUYECKUX PUCKOB HWMEHHO pallMOHAJIBHOCTh M OOOCHOBAHHOCTH
pEIICHUI, MPUHUMAEMbIX TpakKJaHaMU B cdepe TUYHBIX (PUHAHCOB, CTAHOBSTCS
OJIHUM U3 KIIOYEeBBIX (hakTOpoB oOecrieueHusi (UHAHCOBOM Oe30mMacHOCTU
rocyaapctBa. dunHaHcoBasi 0€30MaCHOCTb, B CBOIO OYEpE[lb, SBISIETCS COCTABHOM
YacThl0 HAlIMOHAJIBHOM OE€30MACHOCTM W OTPa)XKaeT CHOCOOHOCTh TOCYAapCTBa
3aluIIaTh CBOM (PMHAHCOBBIE MHTEPECHI, 00ECTICYMBATh YCTOMYMBOCTh OFOKETHOM
CUCTEMBI, IUIATEKHOIO OajlaHca M OaHKOBCKOIO CEKTOpa, a TAaK)Ke TrapaHTUPOBATH
rpakJiaHaM CTaOMJIbHBIE YCIIOBUS JIJISI HAKOTIJICHUS U UHBECTUPOBAHUSL. [7]

CoBpeMeHHBbIE TEHJEHIMM TIOKa3bIBAIOT, UTO YpOBEHb (PUHAHCOBOMU
rPAaMOTHOCTH  HACEJICHUSI HANpsIMyI0 BJIMSET HAa KayeCTBO IMPUHUMAEMBIX
(hMHAHCOBBIX pElIeHM: OT BhIOOpa (hopm cOepekeHUil U yHpaBIeHUS JOITaMH 0
y4acThsi B MHBECTHIIMOHHBIX U CTpPaxoBbIX mporpammax. OmuOOYHbIE WM
UMITYJIbCUBHBIE ~ PEIICHUS, CBSI3aHHBIE C  YPE3MEPHBIM  MOTPEOUTEITHCKUM
KPEMTOBAaHUEM, HHU3KOM CKIOHHOCTBIO K COEpeXeHUsIM WU JOBEpUEM K
COMHHUTEJIbHBIM ~ (DPMHAHCOBBIM ~ CXE€MaM, CIIOCOOHBI HE TOJBKO IOJOpPBAThH
0J1arocOCTOsTHUE OTAENBHBIX TPaXk/IaH, HO U CTaTh (PAKTOPOM CHCTEMHBIX PUCKOB /IS
BCEl DKOHOMMKH. TakuM oOpa3oM, MOBEACHUE HAceleHUs B (HUHAHCOBOH cdepe
CTAHOBUTCS BaXHBIM HHJMKATOPOM (DUHAHCOBOM YCTOMYMBOCTH TOCYJapCTBa, a
TaKke oTpakeHueM d(PPEKTUBHOCTU €r0 SKOHOMHYECKON U COLMAIBHOU MOJIUTUKHU.
[1,4,5]

B 371011 cBsI3M 0CO0YI0 aKTyalbHOCTh IPUOOPETAET HCCie0BaHuEe (DUHAHCOBBIX
pelIeHNil HaceleHuss B KOHTEKCTe oOecrniedeHus (UHAHCOBOM OE€30MacHOCTH
rocygapcTBa. AHajau3 JaHHOTO BOMNPOCA MO3BOJIAET BBIIBUTH B3aHMMOCBSI3b MEXKIY
(DMHAHCOBBIM TIOBEJIEHWEM TpaXJaH W MaKPOIKOHOMHYECKOW CTaOMIbHOCTHIO,
OTpEeNeNuTh ciadble MeCTa CYIIECTBYIONMEH (QUHAHCOBOW HWHPPACTPYKTYphl U
0003HAYNTh HANpPABJICHUS TOCYJapCTBEHHON TIOJUTUKHU, HAMpaBJICHHBIC Ha
MOBBINNICHUE (PMHAHCOBON TPaAMOTHOCTH, CTUMYJIMPOBAHHUE PAIIMOHAIBHBIX MOJIEICH
MOBEJICHUS U CHUYKCHUE PUCKOB JIJIsl HAITMOHAIBHON (DMHAHCOBOM CUCTEMBEI. [3,8]
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duHAHCOBBIE pELIECHUS HACEJICHHUS NPEJICTaBISIOT COOOH COBOKYMHOCTh
JEUCTBUN U BBIOOPOB, COBEPIIAEMBIX JIOMOXO3SIMCTBAMU B MPOLECCE YIPaBICHUS
JUYHBIMUA U CEMEUHBIMU (PHHAHCAMU, HAMPABJICHHBIX HA JTIOCTUKEHUE ONPEEIEHHBIX
HPKOHOMHUYECKUX IIeJiel: oOecredyeHre TeKylero mnorpednenus, G(HopMUpOBaHUE
cOepekeHn, MHBECTUPOBAHUE, CTPAXOBAaHUE PHUCKOB U IUJIAHUPOBAHHUE OymyIIETO
J0X0/a. OTH PEIICHUS OIPEACNSIIOTCS MHOXKECTBOM (DaKTOPOB — OT YpPOBHSA
JOXOJOB M COLMAIBHOM 3alMIIEHHOCTA 1O ICUXOJOTHYECKUX YCTAaHOBOK,
(¢buHAHCOBOM IPaMOTHOCTH U JIOBEpHs K (PMHAHCOBBIM MHCTUTYTaM. B coBOKymHOCTH
oHU (HOPMHUPYIOT MOJENb (PUHAHCOBOTO TOBEACHHs, KOTOpas, Oydydd MacCOBBIM
SBJICHHEM, OKa3bIBA€T 3HAUUTEIILHOE BIIMSAHHE HA MAaKPOAIKOHOMHYECKHUE MPOLIECCHI U
(MHAHCOBYIO YCTOMYMBOCTD TOCyIapcTBa. [2,6]

@UHAHCOBBIE PELICHHUS HACEIIEHUS MOYKHO YCJIOBHO Pa3/ENINTh HA HECKOJIBKO
OCHOBHBIX TPYIHIL: PEUICHUs], CBA3aHHbIE C MOTpeOseHnEM (pacXxol0BaHUE JOXOOB),
cOepeKeHUAMH, WHBECTULIMSIMU U KpeauTaMu. Kaxaplii U3 ATUX BHUJIOB DPEIICHUMN
MMEET KaK IIOJIOKUTENBHOE, TaK M IOTEHLIHAIBHO PHCKOBAHHOE BO3JCHCTBUE HA
(MHAHCOBYIO CUCTEMY CTPAHBI.

KitoueBbiM (pakTOpOM, ONpeesstonuM KauecTBO MPUHUMAEMbIX (DPMHAHCOBBIX
pelleHni, BBICTYHAeT YPOBEHb (PUHAHCOBOM rpamoTHOoCcTH. HenocraTtouHoe
MOHUMAaHUE MPUHIMIIOB (PYHKIIMOHHPOBAHUSA (PUHAHCOBOTO PBHIHKA, HECTIOCOOHOCTH
OLICHMBATh PUCKU M IUIAHUPOBATh JIMYHBIM OIOJKET MNPUBOJAT K OIIMOOYHBIM
pELIEHUSIM, KOTOPbIE MOTYT UMETh JIOJITOCPOYHBIE HETATUBHBIE MMOCIEACTBUS KaK IS
OTIENBHBIX Tpa)kJaaH, TaK MU JUIsl rocyJapcTBa B IEJIOM. B yclnoBusix pa3BUTHSA
HUPPOBBIX TEXHOJOTUA U TOSABJICHUS HOBBIX (DMHAHCOBBIX HHCTPYMEHTOB
(27IEKTpOHHBIE KOULIEIbKH, MHBECTHUIIMOHHBIE IMIAT(HOPMBI, KPUNTOBAIIOTHI) MEpPEN
HACEJECHUEM BCTAIOT HOBBIE BBI3OBBI, TpeOyrolue Oojiee TMIyOOKUX 3HAHUU U
OTBETCTBEHHOCTH MpHU 0OpaIEHUH C JIMYHBIMU CPEACTBAMU. [5,6]

@UHAHCOBOE TNOBEJACHUE HACEJIEHUs OKa3blBa€T MPSIMOE BIUSHUE Ha
¢uHaHCOBYIO 0€30MacHOCTh TOCyAapcTBa. BbICOKMIT ypOBEHb COEPEKEHUI,
paloHaibHOE NOTPeOJIeHNE U y4acThe IpaKJAaH B MHBECTULIMOHHON AESTeNbHOCTU
CO3Jal0T OCHOBY U1l YCTOMYHMBOTO 3KOHOMHUYECKOTO POCTA, CHUKEHUS 3aBUCUMOCTU
OT BHEIIIHMUX 3aUMCTBOBAHMM W YKPEIUICHUS BHYTPEHHEro (MHAHCOBOTO PHIHKA.
HampotuB, HU3KHI1 ypoBeHb (DMHAHCOBOW AMCIIUIUIMHBI, MAaCCOBOE BOBJICUCHHE B
PUCKOBaHHBIE OIEpalii M HeJoBepue K OaHKOBCKOM CHCTEME MOTYT CTaTh
MCTOYHUKOM JIeCTA0MIIM3AlMKU, YCWUJICHUS HMHQISUUOHHBIX IPOLECCOB M pocTa
COLMAIBHOM HaNpsHKEHHOCTH. [1,3]

[IpakTrueckoe 3HaUeHHE (PUHAHCOBBIX PEIICHUN HACEICHUS 3aKIII0YaeTCs B UX
HETOCPEJICTBEHHOM  BO3JIEHCTBUM Ha YCTOMYMBOCTH (DMHAHCOBOM  CHCTEMBI,
MaKpO’KOHOMHUYECKYIO0 AMHAMHUKY M COLIMAIbHO-D)KOHOMHYECKOE Pa3BUTHE CTPAHBI.
Kaxnoe moMoX03sMCTBO, NMPUHUMAS PELUICHUS O PACIPENEICHUNA TOXOJI0B MEKIY
notpedsieHueM, COepexEHUSIMU U WHBECTUIMSIMH, BHOCHUT CBOM BKJIaa B
dbopMHpOBaHHE COBOKYITHOTO CHpoca, 00béMa BHYTPEHHUX HHBECTHLIUNA U YpPOBHS
¢uHaHCOBOM cTabuibHOCTU. VIMEHHO uepe3 MOBEACHHE HACEICHMS MPOSBISIOTCA
KJIFOYEBbIE SKOHOMMYECKHE TEHACHLUUU — POCT WM CHIDKEHHE NOoTpeOieHHUs,
Pa3BUTHE KPEIUTHOTO PHIHKA, TUHAMHUKA WHQIISIIIUN U YCTOWYMBOCTh HAIIMOHATIHLHOM
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BaIOTHI. [1,3]

OaHuM W3 BaXHEWIIMX AaCHEKTOB BIMSHUS (DUHAHCOBBIX PEIICHUM Tpa)<aaH
aBisieTcsi cOeperatefibHas aKTUBHOCTh HaceseHus. COepexeHuss HUrparT poJib
(MHAHCOBOTO pecypca, KOTOPbIM NpH NPaBWIBHOW OpraHu3aluu oOpamiaercs B
WHBECTULIUU, TTOAJICPKUBAS PA3BUTUE MPEANPHUATANA U CTUMYIUPYS SKOHOMUYECKUN
poct. UeM BbIlIEe J0JI1 JOJTOCPOYHBIX U CTAOMIIBHBIX COEPEKEHHM, TEM MEHBIIE
3aBUCUMOCTh TOCY/IapCTBA OT BHEUIHUX HUCTOYHUKOB (DUHAHCUPOBAHUS M TEM BBIIIIEC
CTemneHb ero (uHaHcoBoi He3aBUCUMOCTU. OJIHAKO HU3KUN YpOBEHBb JIOXOJOB,
UHQISIUOHHBIE OXXKUIAHUS M HEAOBEpHE K (PUHAHCOBHIM HHCTUTYTaM CHIDKAIOT
CKJIOHHOCTh HaceJeHMsI K COEepPEeKEHHUSIM, UTO OCIa0IsIeT BHYTPEHHIO (PMHAHCOBYIO
0a3y ctpassl. [6,7]

JpyruM 3HAYMMBIM 3JIEMEHTOM SIBISIETCA KPEIUTHAS aKTUBHOCTH HACEJICHHS.
C omHOU CTOPOHBI, MOTPEOUTENHCKOE KPEAUTOBAHHWE CIOCOOCTBYET MOJACPKAHHUIO
cIpoca ¥ Pa3BUTHIO PO3HUYHOTO DPBIHKA, OJHAKO YpE3MEpHas 3aKpeIUTOBAHHOCTh
rpaX<J1aH CTAaHOBUTCS (PAKTOPOM CUCTEMHBIX PHUCKOB i OAHKOBCKOW CHCTEMBI U
(¢uHaHCOBOM 0€30IaCHOCTH rocynapcTBa. MaccoBoe HaKOIUIEHHUE JI0JITOB, CHUKEHUE
IIaTEKECOCOOHOCTH HACEJIEHUsS M POCT MPOCPOUYEHHBIX O00S3aTEIbCTB CIIOCOOHBI
BbI3BATh JeCTa0WIM3alMi0 (UHAHCOBOTO CEKTOpa W HETaTUBHO CKa3aThCs Ha
couuanbHOi cTtabunbHOCTU. [loaToMy »dekTHBHOE peryinpoBaHHE KpPEAUTHOIO
phIHKA M PAa3BUTUE MEXAHU3MOB OTBETCTBEHHOTO 3aMMCTBOBAHUS SBIISIOTCS
HEO0OXOAMMBIMH YCIOBHUSIMH YKPEIUICHHUs] (PUHAHCOBOU 0€3011aCHOCTH.

OTaenbHOrO BHUMAaHUS  3aCIyXXUBAaeT poJib  LHUPPOBBIX (HUHAHCOBBIX
WHCTpYMEHTOB.  PacmpocTpanenne  OHIaliH-OaHKWHTA, TIJIATEXHBIX — CHUCTEM,
WHBECTUIIMOHHBIX TUIATGOPM W KPHUNTOBATIOT OTKPHLJIO HOBBIE BO3MOXKHOCTH IS
yHIpaBlIeHUs TUYHBIMU (PUHAHCAMU, OJHAKO OJHOBPEMEHHO MOPOANUIIO HOBBIE YTPO3BI
— OT pocTa KHOEPMOIICHHWYECTBA JO CHIDKEHHUS KOHTPOJSI TOCyIapcTBa Haj
(uHAHCOBBIMU TIOTOKaMH. PalloHanbHOE HMCHOJIb30BaHUE LU(PPOBBIX TEXHOJOTUHN
HACeJICHUEM CIOCOOHO MOBBICUTH d()PEKTUBHOCTH (PMHAHCOBBIX PEIICHUN, HO TIPU
ATOM TpeOyeT MOBBIIIEHHOTO YpOBHS MHUGPOBOW M (PUHAHCOBOM TPaMOTHOCTH, a
TaK)Ke Ha/IEKHOWU CUCTEMBI TOCYIAPCTBEHHOI'O PETYJIUPOBAHUS.

He menee BaXHBIM HampaBlieHWEM SIBIIETCS TOCYJAapCTBEHHAs TOJIMTHUKA B
chepe mMOBBIMICHUS (UHAHCOBOM T'paMOTHOCTH HacellieHHs. (OOpa3oBaTeIbHBIC
porpamMmbl, WH(GOPMAIIMOHHBIE KaMIMAHWW W Pa3BUTHE JOCTYIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB TO3BOJIAIOT (POPMHPOBATh Yy TpaklaH OTBETCTBEHHOE (PMHAHCOBOE
MOBE/ICHNE, YTO B JIOJTOCPOYHOM TMEPCIIEKTHBE CHUXKACT PHUCKHU ISl (DUHAHCOBOMU
cucteMbl. ['ocynapcTBo, CTUMYNIUPYs HAKOTUICHHUS, UHBECTUIIMU U CTPAXOBaHUE, TEM
CaMbIM YKpEIUISIET BHYTPEHHUE HMCTOYHUKHA DKOHOMHYECKOTO POCTa UM YMEHbBIIAET
3aBHCHMOCTH OT BHEIIHUX (PaKTOPOB.

VYkpermenue (UHAHCOBOM O€30MaCHOCTH ToOCyJapcTBa HEBO3MOXXHO 0e3
dbopMUpOBaHUS PALMOHAIBHOTO U OTBETCTBEHHOrO (DMHAHCOBOTO TIOBENEHUS
HACEJICHUS.

KittoueBbIMU HaIlpaBICHUSMU SBJISICTCS:

1 )oBbIIIeHUE YPOBHS (PMHAHCOBOM TPAMOTHOCTH HACETICHUS;

2)oaziepKKa JOJITOCPOUHBIX COEpPEKEHUI U MHBECTULIMN HAceNIeHUS;
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3)pa3BuUTHE HHCTPYMEHTOB 3aIUTHI PaB NOTpedUTENeH PUHAHCOBBIX YCIYT;

4)coBepILICEHCTBOBAaHUE TOCYAAPCTBEHHOIO  PETryJIMpPOBaHUs  (PUHAHCOBBIX
PUCKOB HaceJICHUS.

Takum  o00pa3oM, panuoOHajdbHblE (DUHAHCOBBIE PEIICHUS  HAaCEJICHUsS
BBICTYIAIOT Ba)XHEHIIMM HMHCTPYMEHTOM YKpEIUIeHUs (pUHaHCOBOW 0€30macHOCTH
rocynapctBa. OHHM  00€ClEUMBAIOT  yCTOMYMBOCTH  OAHKOBCKOM  CHCTEMBI,
CTaOUJIBHOCTh OIO/PKETa W CHOCOOHOCTh CTpPaHbl IPOTUBOCTOSITH BHEIIHUM
HKOHOMUYECKUM BbI30BaM. OCO3HAHHOE OTHOIIICHUE TPaKJaH K JTUYHBIM (PUHAHCAM,
nojaepkuBaeMoe 3PGEeKTUBHON TOCYyIapCTBEHHON MOJIUTUKON, (HOPMUPYET OCHOBY
g (UHAHCOBOM HE3aBUCHUMOCTH, COIMAIBHOM CTAaOUIBHOCTH M YCTONYHMBOTO
pPa3BUTHS HALMOHAIBHOW 3KOHOMHKHM. PUHAHCOBasg 0€30MaCHOCTh rOCylapcTBa —
ATO HE TOJIBKO 3aJaya MPAaBUTEIBCTBA U UHCTUTYTOB, HO M PE3YyJbTAaT COBOKYITHBIX
yCWIMI 00IIecTBa, A€ KaxAbld I'paKAaHWH, NMPUHHAMAs TPaMOTHbIE (PMHAHCOBBIE
pelIeHns, BHOCUT BKJIAJl B YKPEIUICHUE YKOHOMUYECKON MOIIM CBOCH CTPaHbI.
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®UHAHCOBOE MOIEHHAYECTBO B IIU®POBOM CPEJIE:
CTPATEI'MU 3AIIIMTHI COUUAJIBHO YA3BUMBIX I'PYIIII
HACEJIEHUA

Cu3zoB H.B.,

ooyuarowutica 2 kypca macucmpamypol PI'5OY
BO «/[oneykuti HayuoranvbHblll yHUBEPCUMEM
9KOHOMUKU U mopeosnu umenu Muxauna Tyean-
bapanosckoeoy

Hayunwtit pyxosooumeis:
K.3.H., Ooyenm Pyoenok O.I1O.

B mnocnennee necstwierne uudpoBuzanus (puHaHCOBOW cdepbl TOCTUIIIA
OTPOMHBIX MAacIITa0OB, CONPOBOXKAASICh AKTHUBHBIM IPOHUKHOBEHUEM ITM(PPOBBIX
TEXHOJIOTHI B MOBCEAHEBHYIO *U3Hb. OTHOBPEMEHHO C NMPEUMYLIECTBAMHU PACTET U
PUCK CTOJIKHYTbCA C (UHAHCOBBIMHM MPECTYIUICHUAMH, TAKUMHU KakK (DUIIMHT,
MOILIEHHUYECTBO C KPEAUTHBIMH KapTamMH, CKaM-Olepallid MU IPOYHE CXEMBI,
HAIpaBJICHHBIE Ha TMOXMILIEHUE JIEHEXHBIX CpPEICTB W JHMYHOM HHPOpMAIUH.
HaubGonpmuii ynap npuHHMaroT Ha ceOsl COLUANIbHO-YSI3BUMBIE CIIOM HACEJICHMUS,
KOTOpbIE, OyAy4d IUIOXO 3HAKOMBIMH C TpaBWJIAMH O€30MaCHOCTH B IU(PPOBOU
cpene, MonaaaoT B JIOBYIIKY 3I0yMBIIIIEHHUKOB.

Hauboinee pacnpocTpaneHHbIMH OpMaMy MOIIIEHHUYECTBA B IIU(GPOBOI cpese
SBIISTFOTCSL:

1) ¢ummHr — MOIIEHHWKH MACKHPYIOTCS TOJ HAJCKHbIE OpTraHU3aINH,
3arpalimBasi IepCcoOHaIbHBIC JaHHBIC, TAPOJIN U PEKBU3HUTHI TNIATEKHBIX KapT;

2) KpeAUTHOE MOIICHHUYECTBO — IOJIyYEHHUE KPEIUTOB HA YyXKO€ UM WIH
¢dukcanus 3aJ0JKEHHOCTEN Ha KEPTBY;

3) Kpaxka cpencTB ¢ OAHKOBCKMX CUETOB — HEJIETAIbHOE CHATHUE CPENICTB C
KapTOYHBIX CUETOB U€pe3 BUPYCHI U BPEIOHOCHBIE IPOTPAMMBI;

4) ckaMm-omepanii — OOMaHHBIC CXEMbI, OOCIIaloIIKe JIETKUe JEHBIH,
BBIUTPBILIY JIOTEPEN WK IPU3BL;

5) B3JIOM aKKayHTOB W NEPEXBAT CPEJCTB — aTaku Ha HU(QPOBBIE KOIIEIbKU U
MTATeKHBIE CUCTEMBI.

OcCcoOeHHOCTBIO MOIIIGHHHWYEeCTBA B HU(GPOBOH Cpele  SBISAETCA  €ro
aHOHMMHOCTh, OBICTPOTa W HHU3KHE 3aTpaThl HAa COBEPIICHHWE MPECTYIUICHUS.
3auacTyro KEepPTBBI TEPSIIOT CPEACTBA MOMEHTAIBHO, BOCCTAHOBUTH KOTOphIC OBIBACT
3aTPYJHUTEIBHO.

Jlnst  oOBbIYHBIX TMOJb30BaTENEd KuOepaTaku 000payMBalOTCS HE TOJBKO
npsMBIM ~ yriepOoM - Totepedl  cOepexeHud, Kpenutamu, OQOPMICHHBIMH
MOIIIEHHUKAaMU, WM OJIOKHPOBKOW akkayHTOB. He MeHee pa3pylIUTEIbHBI
MICUXOJIOTHYECKHUE TOCIEACTBUS: JIIOAM HAUYMHAIOT C IOJO3PEHUEM OTHOCHUTHCS K
T00BIM OHJIAMH-TUIATE)KaM, 3BOHKaM U3 0aHKOB M JakKe O(UIIMAIBHBIM COOOIICHHUSIM
OT TOCOPTraHoB. DTO 3aMeJUISIeT pa3BUTHE OE3HATUYHONM SKOHOMUKH U YCIIOKHSET
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BHEJPEHUE ACHCTBUTEIBHO MOJIE3HBIX HU(POBHIX yciuyrT [1].

Jis  OopbObl € (PUHAHCOBBIM MOILIEHHUYECTBOM 3aKoHoAaredb B P
OPUMEHSAET MHOIOTPaHHBIM IOAXOJ, BKJIIOYAs YKECTOYCHME HaKa3aHUW 3a
(uHAHCOBBIE TIPECTYIJICHUS, BBEACHHE HOBBIX MPAaBUI M CTAHAAPTOB  JUIS
(MHAHCOBBIX YYpPEXKIECHUH M MHBECTHULUU B TEXHOJIOTMUYECKUE pELICHUS AJis
BBISBJICHUS W TPEJOTBPAILCHHUs MOIICHHHYecTBAa. OJHAKO Ui PEIICHHMsS JTOU
COXpaHsAoIIeHcs MpoOJeMbl W 3allUThl OTACJIBHBIX JIMI] M OpraHu3aluil oT
(uHAHCOBOTO MOIIIEHHUYECTBA TPeOyeTCs JOMONIHUTENbHAs paboTa [2].

ConumanbHO ySA3BHMBIE TpPYNIbl HAaCEJNEHMs, BKIIOYas MOXKWIBIX JIOAEH,
MUTPAHTOB, JIOJEH C OrpPaHUYCHHBIMH BO3MOXKHOCTSIMH U Manoo0eCrneYeHHbIX
rpaX<aH, OKa3bIBAIOTCS OCOOCHHO TMOJBEPXKEHBl PHUCKYy CTaTh KepTBaMHU
MOIIEHHUYECKUX CXeM. OTO OOYCJIOBJIEHO pSAAoM (PaAKTOpOB, TaKUX Kak
HEJOCTATOYHBIA YPOBEHb (PMHAHCOBOW M LU(PPOBOIl IPaMOTHOCTH, OTPaHUYEHHBIN
JOCTYI K MHPOPMAIMHU U CPEACTBAM 3allUThI, @ TAKXKE MOBBIIIEHHAs JOBEPUYUBOCTD U
COLIMAJIbHAS U30JISALIHS.

3alUTUTh COLUAIBHO YSA3BUMBIE TPYIIBl HACEICHUs OT MOJOOHOro poja
NPECTYIUIEHUH — CJI0XKHAas 3aja4a, TpeOyrolas KOMIUIEKCHOTO MOIX0/1a.

Bo-nepBbIX, upe3BblUAHO  BaXHOM  MpEACTaBIsAETCS  NpOo(UIAKTUKA,
BKJIIOYAIOIAsl TOBBIIIEHHE YPOBHA LU(ppoBoi rpamoTHocTH. HyXHO Hamaauthb
CUCTEMY PEryJISIPHOTO MH(OPMUPOBAHMS TPa)kaH O MPU3HAKAX MOIICHHUYECTBA U
Mepax O€30MacCHOCTH MpU HCIOJb30BAaHUU OHJIAWH-PECYPCOB. OTO JIOCTUTAETCS
MIPOBEICHUEM JIEKIMI, pa3MEIICHHEM pEKIAMHBIX PpOJIMKOB M MyOnIMKauuid B
cpeacTBax maccoBod uHpopManmu. Baxno, yToObl moaoOHas uHdopmaiusa Oblia
JOCTYIIHA W TIOHSTHA IIMPOKUM KpyraM HaceJeHHs, BKIIoudas ciaabo BIaACHOLIUX
PYCCKUM $I3bIKOM MUTPAHTOB M MOMKHUJIBIX JIFOACH.

Bo-BTOpbIX, HEOOXOIMMO pa3BUTHE CUCTEMbl PAHHETO OMNOBEMICHUS O
IONBITKAX ~MOLIEHHUWYECTBA. bDaHKM MW  KpPEOUTHBIE OpraHu3aluu  JOJDKHBI
YCTaHaBJIMBaTh aBTOMATU3UPOBAHHBIE CHUCTEMBI, CIIOCOOHBIE ONMEPATUBHO COOOIIATH
KJIIMEHTaM O MOJO3PUTENIbHBIX ACHCTBUAX HAa MX cueTax. Takxke ciaeayer MOoOoIIpsATh
UCIIOJIb30BaHNE JABYX(AKTOPHON ayTeHTU(UKAUUU U JAPYTUX METOAOB 3alUThI
JIMYHBIX TaHHBIX.

Tperbe Ba)KHOE HANPABJICHHE — 3TO COBEPIIEHCTBOBAHHUE 3aKOHOJATEIBCTBA U
MIPaBONPUMEHUTEILHON NMPaKTUKU. TpeOyeTcsi BHECEHUE TOMPaBOK B JIEHCTBYIOIIEE
3aKOHOJIATEIbCTBO, Y>KECTOYAIOIIMX HaKa3aHWE 32 MOIICHHMYECTBO B MHTEPHETE, a
TaK)X€ CO3JaHHE CHEUUATU3UPOBAHHBIX TMOAPA3ACICHUN MOJULUUU U MPOKYpaTyp,
paboTaIIKUX HEMOCPECTBEHHO C IeJIlaMU O LIM(PPOBOM MOIIIEHHHUYECTBE.

YerBeprast Mepa — 3TO COACHCTBUE COTPYIHUYECTBY MEKIY TOCYAapCTBOM,
OM3HECOM U TpaXIaHCKUM OOIIEeCTBOM. ['pakJIaHCKHME aKTUBUCTHI, BOJIOHTEPHI U
OOILIECTBEHHbIE OpraHM3alMi MOTYT ChI'paTh BAXHYIO pPOJb B MPOQPUIAKTHKE
MOIIIEHHUYECTBA, NPOBOJAS pPa3bsCHUTEIbHbIE Oecelbl W KOHCYJIbTALUU AJIs
COLIMAJIBHO YSI3BUMBIX TPYII HACEJICHU.

Hakoner, HeoOXOIMMO YYHTHIBaTh ICUXOJOTHMYECKHUE (HAKTOPbI, KOTOpHIE
JIeJIal0T COLMANIbHO YSI3BUMBIE TPYMIbl HACEICHUs OCOOCHHO BOCHPUUMYUBBIMH K
(MHAHCOBOMY MOILIEHHUYECTBY. JTO BKJIIOYAET B C€OsI MOBBIIICHHYIO JOBEPUYUBOCTD,
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COLIMAJIbHYI0 H3OJSIUI0, YYBCTBO OJUHOYECTBA M (PUHAHCOBYIO HEYBEPEHHOCTb.
HeoOxoaumo pa3zpabarbiBaTh U peain30BbIBATH IPOTrPAMMBI COLIMAIBHON MOAEPIKKU
U TICUXOJIOTUYECKOM IMOMOIIM JJIsl JIIOAEH, HaXOISIIMUXCS B TPYAHOH >KU3HEHHOMN
cuTyauuu. BaxxHO co3naBaTh yCNOBUS JUId OOIIEHHS U OOMEHA OIBITOM MEXIy
YJIEHAMU COLIMAJIbHO YSI3BUMBIX IPYII, YTOOBI OHU MOTJIM COBMECTHO ITPOTUBOCTOSATh
(MHAHCOBBIM YIPO3aM.

KommuiekcHbIi  TOAXOA, BKIJIIOYAIOLIUI TOBBIIIEHUE YPOBHA LU(POBOMH
IPaMOTHOCTH,  pa3BUTHE  NPOPUIAKTHYECKHMX  MEp,  COBEPIICHCTBOBAHUE
3aKOHOJATEILCTBA U YKPEIUIEHUE COTPYAHHUYECTBA MEKIY I'OCYyIapCTBOM, OM3HECOM
U OOIIECTBOM, IIO3BOJUT 3HAYUTEIBHO CHU3UTh YPOBEHb (DMHAHCOBOIO
MOIIIEHHUYECTBa B LU(DPOBON cpene W 3alUUTHTh HanOoJiee YS3BUMBIC TPYIIIBI
HACEJICHUS.

B 3akmroueHue ciegyer OTMETUTh, 4TO 3((EKTUBHAA 3allUTa COLUAIBHO
YSI3BUMBIX TPYIII HAaceleHus OT (PMHAHCOBOTO MOIIEHHHUYECTBa B IU(PPOBOI cpene
TpeOyeT COIJIacOBaHHBIX YCHUJIMM CO CTOPOHBI TOCYAapcTBa, (DPMHAHCOBBIX
YUpPEKIEHUI, OOLIECTBEHHBIX OpraHuM3alluid W caMMX TIpaxiaaH. ToJbKo
KOMIUIEKCHBIN MOAX0/]1, BKJIIOUAIOIIUN 00pa30BaTENbHYIO JI€ATEIbHOCTh, IOBBILICHHUE
OCBEJOMJIEHHOCTH, pa3BuTHE WHCTUTYLIMOHAJIBHON UH(PaCTPYKTYpHI,
MCIOJIb30BaHUE TEXHOJIOTMH U YUET MCUXOJIOTHUECKUX (PAaKTOPOB, MO3BOJIUT CHUZUTH
PUCKM U 3alllUTUTh Hauboyiee YysA3BUMbIE CJIOM HACENEeHHUA OT (HPUHAHCOBOIO
MOIIIEHHUYECTBA B LIUPPOBOM MHUPE.
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B ycnoBusix pacrymend AOCTYNHOCTH KPEIWTHBIX IPOAYKTOB M CIIOKHOM
MaKpPOIKOHOMHMUYECKON OOCTaHOBKHM MpoOjemMa H30BITOYHOW JOJTOBOM Harpys3ku
HacelleHUusl CTaHOBUTCS Bce Oonee ocTpoil. UpesmepHas 3al0JKEHHOCTb
JOMOXO034MCTB HE TOJIBKO MOAPBIBAET UX (PUHAHCOBYIO YCTOWYUBOCTb, HO U CO3/1Aa€T
CUCTEMHBIE PHUCKH I BCEM DSKOHOMHKM, IIOBBIIIAS BEPOSTHOCTb KPHU3HUCOB
Herulatexxe. duHaHcOBas TIpPaMOTHOCTh MPEACTABISAETCS BAXKHBIM CIOCOOOM
IpEeJOTBpPALCHUs] HEOOJYyMaHHOIO HCIOJIb30BAaHUSA KPEOUTHBIX CPEACTB, JaBas
rpaxxJaHaM BO3MOXXHOCTh PAallMOHAJIBHO PaCHoOpsKAaThCs JUYHBIMU (PUHAHCAMH,
OLICHMBATh BO3MOXXHbIE HETaTUBHbIE TIOCIEACTBUA M H30€rarb IMOMNAJaHus B
JOJITOBYIO 3aBUCUMOCTB.

B 9T0il CBs3M, HEOOXOAMMO MPOAHAIU3UPOBATH 3HAYMMOCTH W CIOCOOBI
BIUSHUS (PMHAHCOBOW IPaMOTHOCTH Ha (popMHpOBaHHE OTBETCTBEHHOTO MOJXOAA K
KPEIUTOBAHUIO, a TAaKXe€ BBIICINTh TIJIABHBIC HANpPAaBJICHUS IOBBIIICHUSA €€
PE3YyNBTATUBHOCTH B LIEJISIX ITPEAOTBPALICHUS YPE3MEPHOM JOJITOBOM HArPy3KH.

Bonpocel ¢uHaHCOBON IpaMOTHOCTHM B KOHTEKCTE (PMHAHCOBOTO MOBEIEHUS
HACEJICHUsI pacCMaTpUBAINCh B paboTax Takux uccienoBarenel, kak A.M. Jlalikam,
SA.N. Ky3pmunos, A.1O. Pyapiii, M.}O. AnekceeB u psiga Apyrux.

B Hacrosiiee Bpemsi cTaOMIIBHOCTh (DMHAHCOBOW CHCTEMBI U 3KOHOMHYECKOE
OJlarornoyiyune JIOMOXO3SIIICTB HalpsMYyIO 3aBUCAT OT CIHOCOOHOCTH HAacelleHUs
YIpaBJIATh CBOMMHU (PMHAHCOBBIMH pecypcamu. OAHMM U3 TJaBHBIX HHJUKATOPOB
(hMHAHCOBOTO 3/I0POBbS HACEJICHUS SABJISIETCS YPOBEHB €r0 JI0JATOBOM Harpy3ku [1].

KitoueBbIM  JpaiiBEpoM pocTa JOJITOBOM HAarpy3kd BBICTYHAeT O0BbEM
BbIJIJaBaéMbIX KpeauToB. Tak, corjmacHo jgaHHbIM banka Poccun, 00bem
3aJI0JDKEHHOCTH (PM3MUYECKUX JHI 1o Kpeautam Ha | suBaps 2025 rona goctur 35,7
TPJIH pyOJIeid, IEMOHCTPUPYS YCTOMUYMBYIO TEHAEHIMIO K pocTy (Tadn. 1) [2; 3]. Ilpu
STOM  3HAUUTEIBHYID  4YacTb  NOPTQess  COCTaBISAIOT  HEoOecleyeHHbIE
NOTPEOUTETBCKUE KPEAUTHI, XapaKTEPU3YIOIIHECS MTOBBIILIEHHBIM PUCKOM.

Tabmuma 1
JlnHamuKa 3a70JDKEHHOCTH (PU3HYECKUX JIUI] IO KpeauTaM B Poccuiickoit
®denepanuu 3a nepuon 2021-2024 rr., Tpau pyo. [2; 3]

Hauvenosanue 2021 2022 2023 2024
MoKa3arTeJs

OO0mast 3a10JKEHHOCTD 21,9 26,7 30.8 35.7
110 KpeJuTam
B T. Y. WIOTEYHBIE 8.7 115 142 17.5
KPEIHTHI
B T. q.
MOTPEOUTEITBCKHE 10,9 12,7 13,7 15,0
KPEIUThI
Y nenbHBIN BEC
MIPOCPOUYECHHOU 3,1 2,5 2,3 2,2
3aJI0JDKEHHOCTH, %
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AHanu3 AMHAMHUKH KpenuToBaHus ¢puszndyeckux aul B PO 3a nepuog ¢ 2021 no
2024 rox no3BoJisieT chOpMyITUPOBATH CIIETYIOIINE OCHOBHbBIE BBIBOJIBI:

3a paccmaTpuBaeMbIi TIEpPHOJ]] HAOMIOAANOCh 3HAYMTENIBHOE YBEIUYCHUE
COBOKYIHOTO 00beMa KPEAUTHOU 3aJI0JKEHHOCTH HaceneHus. OO 10T BBIPOC €
21,9 Tpau. py6neit B 2021 rogy no 35,7 tpan pyoseit k 2024 roay. DTa AMHaAMUKA
oTpaxaeT pocT Ha 13,8 TpiaH pyOlsiel, 4TO SKBUBAJIEHTHO mpumepHo 63%, u
CBUJICTEIBCTBYET O COXPAHEHUU BBICOKOM AKTUBHOCTH HACEICHHUS Ha KPEAUTHOM
PBIHKE, HECMOTPSI HA YKOHOMUYECKYIO CUTYALIHIO.

['maBHBIM (akTOpoM, OOYCIOBUBIIMM POCT KPEAUTHOTO MOpPT(dEns, cTaio
UIIOTEYHOE KPEIUTOBAHME. 3aJI0JKEHHOCTh M0 MIOTEKE yBEIU4HUiach Oojiee 4eM B
JIBa pasa, MOAHSABIIKUCH C 8,7 TpaH pyoseit 1o 17,5 TpaH pyosieit (MpupocT coCTaBul
101%). D10 yKa3pIBaeT Ha yCTOWYMBOCTh CIPOCAa HA IPHUOOPETEHUE KUJIbsl, BIUSIHUAE
rOCYJJapCTBEHHBIX MPOrpaMM TOAJACPKKH UIOTEKHM U CTPEMJICHUE TpakIaH
WHBECTUPOBATH B HEJIBUKUMOCTD B YCIIOBUSX MHDIIALIUU.

B To e Bpems, pOCT MOTPEOUTENHCKOTO KpPEIUTOBAaHUS OB MEHee
WHTEHCUBHBIM: 3aJI0JDKEHHOCTh yBenuumiach ¢ 10,9 tpnu pybneit go 15,0 Tpin
pyoueii (poct Ha 37,6%). OcobeHHo 3amMeTHO 3aMmemiienne quHamuku B 2023 u 2024
ro/iax, 4Tto, BEPOSITHO, SIBJISIETCS CIIEICTBUEM YKECTOUCHHS MOIUTUKU banka Poccumn
U TIOBBIIMICHUS KJIIOYEBOW CTaBKU, YTO CHU3WIO JOCTYIMHOCTh MOTPEOUTEIIbCKUX
KpPEJIUTOB.

[ToIOXKUTENbHBIM ~ MOMEHTOM  SIBJISIETCSI  CHIWDKEHUE  YJEIbHOIO  Beca
MIPOCPOYECHHON  33J0JDKEHHOCTH Ha (OHE yBelnMuYeHus oOmero oObeMa
KpPEAUTOBAHUA. JTOT Mokaszaresb cHusmica ¢ 3,1% B 2021 roay mo 2,2% B 2024
rogy. OTO CBHUAETEJIBCTBYET O COXPAaHEHUHM YAOBJIETBOPUTEIBHOIO YpPOBHS
MJIATEKECIOCOOHOCTH HaceleHuss W A(PQGEKTUBHOM YIPABICHUM KPEIAUTHBIMU
PUCKAMH CO CTOPOHBI OAHKOBCKUX OpPTraHU3alUH.

HecmoTpss Ha yMEHbBIIEHHWE MPOUEHTHOIO COOTHOLIECHUS HEBBIILIAYEHHBIX
BOBpEMs KpEIUTOB, oOIIas BeIWYMHA 3aJ0JDKEHHOCTH Tpa)XKJaaH OCTaeTcs Ha
BBICOKOM ypPOBHE, YTO MOJTBEpkKaaeTcst HHGopMaIei u3 Tadauisl 1. 9To BhI3BIBACT
OMAaCEeHHs] OTHOCUTEIHHO CTAOUIILHOCTH (PMHAHCOBOM CHCTEMBI, TAK KaK YBEITUYMBACT
BEPOSATHOCTh BOBHUKHOBEHMS KPU3UCHBIX CUTyaluil [3].

B cBs3M ¢ 3TUM, CTAHOBHTCS OYEBHJIHOM IOTPEOHOCTh B pa3pabOTKe M
BHEIPEHUM YNIPEXKIAONIUX MEp, HAMPaBICHHBIX HA MUHHUMH3ALMI HETATHBHBIX
nocnencTeuii. KiroueBylo pojb B 3TOM MPOIECCE WIPAaeT MOBBIIMIEHUE YPOBHSA
(MHaHCOBOM TPaMOTHOCTH HACEIEHUS.

duHaHCOBasi TPAMOTHOCTh — OJTO «COBOKYITHOCTb 3HAHUW, HABBIKOB W
YCTaHOBOK B  oOnacT  ()MHAHCOB, IMO3BOJSIOIIMX  YEJIOBEKY MPUHUMATD
000CHOBaHHBIC PEIICHUS JI JTOCTUKEHHUS CBOMX JKU3HEHHBIX IIeJiell U (PMHAHCOBOM
6e3onacHocT» [4]. Ha mpakTuke 3TO 03Ha4yaeT, 4To (PMHAHCOBO TPAMOTHBIN YEJIOBEK
HE TOJBKO 00J1a/IaeT TEXHUYECKUMH 3HAHHUSIMU (HaIpUMeEpP, O TOM, KaK HaYUCIISIOTCS
MPOIICHTHI), HO W BHIPAOATHIBACT OMPENEICHHBIC TIMOBEICHYECKHE MOJCIN W
YCTAHOBKH, TakKue KaK JUCHUIUIMHA, JIOATOCPOYHOE  IUIAHHUPOBAHUE U
OCMOTPHUTENBHOCTb.

Hanuune uyeTkoW OTpUIATENBHONW B3aMMOCBSI3M MEXKAy (DUHAHCOBBHIMU

193



3HAHUSIMM W PHCKOM BO3HHKHOBEHHUS HEIOMEPHBIX JIOJTOB IOATBEPKIAETCS
JaHHBIMU AMIMPUYECKUX UccienoBaHuil [4]. JlaHHas 3aKOHOMEPHOCTb OOBICHSIETCA
TE€M, 4TO KOMIIETEHTHOCTb B ()MHAHCOBBIX BOIPOCAX HEMOCPEACTBEHHO BIUSET Ha
IOPUHATHE B3BELICHHBIX pemieHuil. CnenoBaTenbHO, (UHAHCOBAash I'PAMOTHOCTh
BBICTYIIAE€T B POJIK CBOEOOPA3HOro Oapbepa NPOTUB HEOOJYMaHHBIX 3aliMOB, IOMOTast
B (GopMUpOBaHUM 00Jie€ YCTOMYMBOM M OCO3HAHHOM (PUHAHCOBOM CTpaTETHM.
OOnagaHue HaBbIKaMHM yNpaBIEHUS JEHbIAMU M IOHMMaHHE (PUHAHCOBBIX
MHCTPYMEHTOB MO3BOJIAET N30€raTh N3UIITHEH 3aKPETUTOBAHHOCTH.

BaxxueimmuMy KOMIOHEHTaMH (PUHAHCOBOM TPAaMOTHOCTH, BIHSIOUIMMH Ha
JOJITOBOE TTOBEJICHUE, SABJISIOTCS:

1. TloHnMaHHe BO3MOKHBIX MOCIEACTBUN HEUCIIOTHEHHUS OO0S3aHHOCTEH IO
KpeAuTaM, BKJIIOYasl yXyAIIEHUE KPEAUTHOTO pEeHTHHTa, CyieOHbIe pa30oupaTenbCcTBa
Y IpU3HaHue (PMHAHCOBOM HECOCTOSATEIbHOCTH.

2. 3”HaHMe JeTajiedl KPEeIUTHOro COorjamieHus (TOoJHash CTOMMOCTb KpEAMTa,
IPOLIEHTHBIE CTaBKH, CAaHKIIUU 32 IPOCPOUKY), MO3BOJISIOLIEE a/IeKBATHO OLICHUBATH
pa3Mep J0JIra U COIOCTABIATh PA3JIMYHbBIE BAPUAHThI KPEIUTOBAHUS.

3. YMeHue COCTaBJATh IUIaH JOXOJOB M PAacXoAOB, NPEIOTBpAILAIOIICE
HEXBATKy CPEACTB U UCIIOJIb30BAHUE KPEIUTHBIX MPOAYKTOB JUJISl MOKPBITHS TEKYIIMX
MOTPEeOHOCTEH.

CornacHo  uH(poOpMmanuu, npegocrasBieHHoOW  PocmorpebHanzopom  u
LlenTpoOankoM, (QuHAHCOBasi TPAaMOTHOCTb POCCUSIH OCTAaBISIET KENaTh JIYYILEro:
MHOTHE€ HE MOTYT KOPPEKTHO BBIYMCIHTH NEPEIuIaTy Mo 3aiiMaM WM pacro3HaTh
oOMaHHbIe cxembl [S]. [TogoOHas cuTyarus CnocOOCTBYET MPUHATHIO OTIPOMETYHBBIX
(PMHAHCOBBIX IIATOB U YBEJIUYEHUIO MPOOJIEMHBIX JOJITOB.

Jlnst mpenoTBpalieHus: Ype3MepHOro 3aMMCTBOBAaHUSI HEOOXOJUMO BHEJIPEHUE
KOMILJIEKCA MEp MO TOBBIIMIEHUIO (UHAHCOBOM OCBEIOMJIEHHOCTH HAaCEJICHHUS,
BKJIFOYAS:

CUCTEMATHYEeCKOe OOyYeHHEe OCHOBaM (MHAHCOB HA BCEX CTYIMEHSX
00pa30BaTeNbHON CUCTEMBI, HAUUHAS CO LIKOJIbl M 3aKaHYMBasi YHUBEPCUTETAMU;

pacIIMpeHre NpOorpaMM MPOCBEIIEHUS U KOHCYJBTAllHOHHON MOAJNEPKKU IS
B3pOCJIbIX, C OCOOBIM aKIIEHTOM Ha COL[MAJIbHO HE3allUIICHHbIE TPYIIIIbI;

MOTHUBALUSI OAaHKOB M APYTUX KPEIUTHBIX YUPEXKICHUN K NPEJOCTaBICHHUIO
MOHSTHOM U MOJHON MH(OPMALIMK O TPeUIaraéMbIX KpeIUTHBIX MPOIYKTaX.

B 3akiioueHre, MOXXHO yBEPEHHO YTBEpXkAaTh, 4TO (puHAHCOBas
KOMIIETEHTHOCTh ~HMIPAaeT IMEpPBOCTENEHHYI0 pOJIb B CHI)KEHUM YpEe3MEpPHOM
3aKpPEIUTOBAHHOCTH Ipak/laH. B cuTyanuu HempepbIBHOIO PacIIMPEHUsI KPEAUTHOTO
pPBIHKA, OCOOEHHO B CErMEHTE BBICOKO PUCKOBAHHBIX KPEAUTOB 0e3 oOecredeHws,
BOCITUTAHWE OTBETCTBEHHOIO OTHOILIEHUS K (DMHAHCAM y HACENeHUs NpeBpallaeTcs
M3 BOIpoca JIMYHOTO YCIeXa B KPUTHYECKHM BaXHBIM (QakTop CTaOMIBLHOCTU
SKOHOMUKH CTPAHBI.

@®uHaHCOBass  TIPaMOTHOCTH  JACHUCTBYET  KAK  TJIABHBIM  HMHCTPYMEHT
npoUIaKTUKK, TO3BOJSIL  YEJNOBEKY MNPUHMMATh  B3BELICHHBIE  PEIICHUS
OTHOCUTENIHO  KpPEOUTOB  Oyarojaps MNOHMMAHHUIO  YCIOBUM  COTJIALICHHH,
IJIAHUPOBAHMIO JIMYHBIX PACXOA0B U OLIEHKE BO3MOXKHBIX YIpo3. DKCIIEPUMEHTAIBHO
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JIOKa3aHHAsl 3aBUCUMOCTh MEXIY YPOBHEM (DUMHAHCOBBIX 3HAHUN W BEPOSITHOCTHIO
BO3HUKHOBEHUS HW30BITOYHON 3aJ0JDKCHHOCTH TOATBEPXKAACT JEHCTBEHHOCTH
JaHHOTO TIOIX0/1a.

CnepoBatenbHo, 11 3(PGEKTUBHOTO pelieHust MpodsieMbl  Tpebyercs
BHEJPEHUE I1IEJOT0 psga MEpOINPHUSATHI, OPHUCHTHUPOBAHHBIX HAa PACHIUPEHUE
(rHAHCOBOW OCBEIOMJICHHOCTH Ha BCEX CTyNeHsX. KiFoueBbIMU 3a71a9aMu SIBIISIOTCS
BKIIFOUCHUE (UHAHCOBOM TPAaMOTHOCTH B Y4YeOHBIE TIpOrpaMMBbI, pa3paboTka
CHeIaTN3UPOBAHHBIX nH(OPMAITMOHHBIX KaMITaHUH TUTST COIIHAJIBHO
HE3AIUIIEHHBIX CJIOCB HACENEHWs, a TakkKe CTUMYJIHpOBaHWE (HUHAHCOBBIX
VUPEXKIACHUN K YBEIUYCHHUIO MPO3PAYHOCTH U JAOCTYMHOCTH HH(POpPMAIHMH. TOIHKO
BCECTOPOHHMIA M TIOCTOSIHHBIN MOAXO0 JACT BO3MOXXHOCTh C(OOPMHUPOBATH Y TPaKIaH
YCTOWUYMBBIC HABBIKM YIPABJICHHS JUYHBIMH (PUHAHCAMHU, YTO B KOHECYHOM CYETE
MPUBEJCT K YMCHBIIICHUIO JOJTOBBIX PUCKOB W YKPEIUICHUIO (PMHAHCOBOW CHCTEMBI
rocyaapcTna.
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Buenpenrne uu@poBbIX TEXHONOTHH B (PUHAHCOBYIO cdepy KapAWHAIBHO
npeoOpa3usio B3aUMOJIEHCTBHE JIIOACH ¢ OaHKaMH, roCyAapCTBEHHbIMU OpraHaMu U
KOMMepYeCKUMHU TnpeanpusiTusiMu. C OJHON CTOPOHBI, JUIKUTATU3AIMS PUHECIHA
Oonplie yaoOCTBa B HCIOJIB30BAaHMM (DMHAHCOBBIX HWHCTPYMEHTOB: IMOSBHIIMCH
yaan€éHHble CIocoObl O00CTY)KMBaHUSI, MOOWIbHBIC TPUIOKEHHUS, DJIECKTPOHHBIC
KOIIEJIbKY, OHJIaH-UHBECTUIIMU. C IPYyrod CTOPOHBI, paclIupeHre UPPOBBIX YCIyT
COMPOBOXKAAIOCh POCTOM KHOEPIPECTYNMHOCTH, YTEUKaMU JIMYHBIX JaHHBIX U
yBeIMYeHUEM (PUHAHCOBBIX PUCKOB JiJIs HaceneHus [1, c. 18].

Ha ¢one mnoBcemecTHON 1u(pOBU3AIMK U HEYCTOWYMBOCTH TJI00aIbHON
HSKOHOMHUKH, HMEHHO (HMHAHCOBas TPaMOTHOCTh OOIIECTBAa HAYMHACT WIrpaTh
KPUTUYECKH BAXKHYIO POJIb Ul YKPEIUICHUS HAlUUMOHAIbHONW O0€30IacHOCTH U
o0ecrniedeHus MOCTyNMaTeabHOro pa3BuTHs. Jlenmo B ToM, 4TO (pUHAHCOBas KyJIbTypa
IrpaXJaH SBISETCA NOpsMbIM  (PaKTOpoM, BIMSIOUM Ha  3(PPEKTUBHOCTH
pacnpezeneHus (PUHAHCOBBIX PECYPCOB, IPOYHOCTh OAHKOBCKOM CUCTEMBI U YPOBEHb
ITO/IJIEP>KKU HACEJIEHUEM TOCYIaAPCTBEHHBIX HHCTUTYTOB.

Ha tekymiem stane ¢puHaHCOBas 3alIMIIEHHOCTD Y€IOBEKAa HANPSIMYIO CBsi3aHa
C ypoBHEM ero uuppoBoil (pPUHAHCOBOM KOMIETEHTHOCTHU, TO €CThb CHOCOOHOCTBIO
uHauBUIa AGGEeKTUBHO UM 0€30MacHO MPUMEHATh HUQPpPOBbIE (UHAHCOBBIC
MHCTPYMEHTBI, IOHUMATh JOTMKY UX (DYHKIMOHHUPOBAHUS U OLICHWBATH BEPOSTHBIC
pucku. HecmoTpst Ha To, 4TO 0011ast prHAHCOBask IpaMOTHOCTH B Poccuu nocreneHHo
pacTéT, e€ uu@poBasi COCTABIAIONIAS MMOKA Pa3BUTa HEJAOCTATOYHO, OCOOEHHO CpEeau
JIOJIEN CcTaplllero BO3pacTa U KuTejied HeOOIbIINX HACEIEHHBIX MyHKTOB [2, c. 47].
[IpoGiema umdpoBoil (PpuUHAHCOBONM TPAMOTHOCTH SIBISECTCS CHUCTEMHON: MHOTHE
MOJIb30BATENN OCBAaUBAIOT OHJIAWH-CEPBUCHI METOJOM NPOO M OMMOOK, HE MOHUMAS
npaBuil 0e30MacHOro MoBeACHUs B LU(PpPOBOM cpene. B pesynpraTe pacTeT 4mCIO
MOCTPAJaBIIMX OT (DUIIMHTOBBIX aTaK, TEJIEPOHHOIO MOILIEHHUYECTBA H
HECaHKIMOHUPOBAHHOI'O JIOCTyMa K OaHkoBckuM cueTaMm. 1o nanueim LlenTpobaHnka,
B 2024 roay KOJMYECTBO MOIMBITOK HEJIETMTUMHBIX omepauuii Bo3pocio Ha 12%, a
oOlue moTepu rpaxkaaH npesbicuiu 15 mapa pyoueii [3, c. 59].

3amaya JaHHOTO UCCIIEOBaHUSI — OMNPEAENIUTh poiib HUu(ppPoBON (HUHAHCOBOU
IPaMOTHOCTH B KOHTEKCTE oOecrieueHusi (PMHAHCOBOW OE€30MacHOCTH HACEJICHUS U
MPEUIOKUTh MPAKTUYECKUE IIAard 1o €€ YCWICHUIO. MeToH0JIOrnYecKOM OCHOBOM
MOCIYXWIH  COMOCTaBUTEIbHBIM aHanmu3 wuHpopManuu OT banka Poccun,
MunucrepctBa (guHaHcoB P® M HE3aBUCUMBIX HCCIEAOBATEIbCKUX KOMITAHUN
(Frank RG, HA®N), a Takxe uzydeHue coaepkanusi o00pa3oBaTeIbHbIX HUHUIIUATUB U
HOPMATUBHBIX JOKYMEHTOB. [IpoBEn€HHBIN aHAIU3 NOKAa3aJl, YTO BBICOKUH YPOBEHb
1 dpoBoil GUHAHCOBOI IPaMOTHOCTH HE TOJIBKO CIIOCOOCTBYET YKPEIJICHUIO TUYHOU
(uHaHCOBOM CTAOMJIBHOCTH, HO U CHWYKAeT OOIECUCTEMHbIE PUCKU B (PUHAHCOBOM
cexktope. IloaroToBneHHbIE MOMB30BATENM PEXE MOMANAIOT B CETU MOLIEHHUKOB,
0oJiee OCO3HAHHO PACTIOPSIKAIOTCS KPEIUTHBIMU MPOIYKTaMH, aKTUBHEE Y4aCTBYIOT
B UHBECTULIMSAX U HAKOMUTENbHBIX Tporpammax [4, c. 102].

dunHaHcOBas TPaMOTHOCTh O0OECMEUYMBAET YCTOMYMBOCTH OOIIECTBA K
BHYTPEHHUM W BHEIIHUM (PUHAHCOBBIM yrpo3zaMm. OHa CIOCOOCTBYET CHHKEHUIO
MacIITabOB MOIIEHHUYECTBA, MPEAYNPEKICHUIO 3aKPEIUTOBAHHOCTH, POCTY 00bEMa
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JMYHBIX cOepeKeHHUIM U UHBECTHUIINI B pEaJIbHbII CEKTOP 3KOHOMHUKH.

Kak otmeuaer Accommanus pa3BuTus (UHAHCOBOM rpaMoTHOCTH (AP®DI),
(MHAHCOBO I'PaMOTHOE MOBEJICHUE TPaKJaH (OPMUPYET OCHOBY ISl SKOHOMUUECKOH
CTaOUJIBHOCTU TOCYNapCTBa, CHUKAsl PUCKU JIECTPYKTUBHBIX KPU3HCHBIX MPOLIECCOB
[S].

Kpome Toro, ¢uHaHcoBas TIpaMOTHOCTb BBICTYNA€T HHCTPYMEHTOM
COLIMAJIbHOW 3alUThl HACEJIEHMs] — MPEAYNpexIaeT (PUHAHCOBYIO SKCILTyaTallUIO
IpaXJaH, CHUKAET 3aBHCHUMOCTh OT KpPEIUTOB, YMEHBIIAET YUCIO OAHKPOTCTB H
YKpEIIeT 0BEpHe K rOCyIapCTBEHHBIM MEXaHW3MaM PETyIUPOBaHUs (PMHAHCOBBIX
OTHOILICHUH.

B Poccunm peanusyrorcs MacmITaOHblE OPOrpaMMbl IO MOBBIIICHHIO
¢buHaHCOBOM rpaMOTHOCTH - «DHHAHCOBAsI TPAMOTHOCTH ISl BCEX», MPOEKTHl baHka
Poccun, nporpammel MunucrepctBa gunancoB Poccuiickoii ®Denepanviv, MHOTHUX
yHHUBepcuTeTOB. OHAKO BBISBICHBI HEKOTOPBIE HEAOCTATKH (pHcC.1).

Puc.1 - HenocraTku peanuzanuu nporpaMm (pMHaAHCOBOM rpaMOTHOCTH
B Poccuu (B %)

B Tekymux ycCIOBHUSX CTaHOBIEHUS LHU(PPOBOM HSKOHOMHUKHA HACEJICHUIO
HE00X0AMMO 001a/1aTh HE TOJIBKO 3JIEMEHTAPHBIMU (DUHAHCOBBIMU 3HAHUSMH, HO U
OpueHTHpOoBaThCs B crneuupuke uudpoBoro mnpocrtpaHcTtBa. Hecmorps Ha
peanu3alyi0  MHOTOYMCIEHHBIX TOCYAApPCTBEHHBIX M  YacCTHBIX  IPOEKTOB,
HAIpPaBJICHHBIX Ha TOBBIIICHUE YPOBHS (DMHAHCOBOW OCBEAOMJICHHOCTH, B Poccun
MO-TIPEXKHEMY CYIIECTBYIOT MPOOJIEMbI, HEraTUBHO BIIUSIOLINE HA PE3YJIbTATUBHOCTD
ITUX YCUIIUM.

1. Manbiii oxBatr pernoHoB. OgHa W3 MPOOJIEM 3aKITIOYACTCS B TOM, UYTO
MHUIMATUBBl 10 TOBBILICHUIO (PUHAHCOBOM T'PAMOTHOCTH CKOHIIEHTPHUPOBAHBI
MPEUMYILIECTBEHHO B KPYIHBIX TroOpojax, OOJeisisi BHUMAaHUEM OTAAJICHHbIE U
CeIbCKUE paioHbl. DTO OOYCIOBJIEHO HEXBAaTKOW KBATM(DUIMPOBAHHBIX KaJpOB,
HU3KMM ypOBHEM pa3BUTHUS LUPPOBOM  HHPPACTPYKTYpbl M JIepUimToM
(vHaHCUPOBAHUS.

[logoOHasi HEpPaBHOMEPHOCTh B PACHPEIEICHUM PECYpCOB MPUBOAUT K
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YCWICHHID  COLMAJbHO-3KOHOMHYECKOrO0  pacciioeHus.  KUTenmm  peruoHoOB
OKa3bIBAIOTCSI MEHEE MOATOTOBICHHBIMUA K (DMHAHCOBBIM PUCKaM M MOUICHHUYECKUM
cxemam. Heob6xoaumo pa3pabaTbiBaTh CHEUATM3UPOBAHHBIC MPOrPaMMbl U OHJIAMH-
IaTQOPMBI, IOCTYIHbBIE AJI BCEX KUTEJIEH CTPaHBI.

2. HepocraTtok  mOpakTHYECKUX  3aHATUH.  DBOJIBIIMHCTBO  MpOrpamm
OTPaHUYMBAIOTCS TPEJOCTABICHUEM TEOPETUUYECKUX 3HAHUW, HE CIOCOOCTBYS
(hOopMHUPOBAHUIO Y HACENEHUsI HEOOXOIUMBIX HABBIKOB IS 3AIUTHI JUYHBIX JAHHBIX
1 0€30IacHOr0 MCIOJIb30BaHUS OHJIAaWH-(UHAHCOBBIX MHCTPYMEHTOB. B pesymnbTare,
naxe OCBEIOMJICHHBIE rpakaaHe OCTAIOTCS ySI3BUMBIMU nepes
kuOepnpectynHukamu. Crenyer caenarb yHoop Ha MPaKTUYECKUE 3aHATHS,
MOJEJIMPOBAHUE CUTyallUid U pa300p peajbHBIX KEWCOB, MO3BOJISIIOUIUX MPUMEHSTH
MIOJIyYEHHbIE 3HAHUSA B MOBCEIHEBHOW J>XW3HU. DTO MOBBICUT YPOBEHb 3aIUTHI OT
KHOepyrpo3 U COKpATUT (PHHAHCOBBIE TOTEPHU.

3. Cnabasi 3aMHTEpECOBAHHOCTb B3POCIOr0 HaceleHus. B3apocible yacto
HEJOOIICHUBAIOT 3HAYUMOCTh (PUHAHCOBOTO OOpa3oBaHMs, Iojlaras, 4YTO OHO
aKTyaJIbHO TOJBKO IIJIsi MOJIOAESKH. HemocTtaTok MOTHBanuy, HEXBAaTKa BPEMEHU U
OTCYTCTBHE YAOOHBIX (hOpMaToB OOYUEHHUS CHH)KAIOT OXBaT JTOW BO3pACTHOU
TPYIIIIBIL.

Jlns  ucnpaBiieHWsT CUTyalluM HEOOXOJUMO Ppa3BUBATh OHJIAWH-KYPCHI,
MOOWJIbHBIE TPUJIOKEHUS U KpaTKue oOydaromue MOAYJIH, YUYUTHIBAIOIINE
MOTPEOHOCTH 3aHATBHIX JIIOAEH. DTO TOMOXKET MpPUBJIEYb OOJIbIIE B3POCIOrO
HACEJICHUS K MOBBIIICHHIO CBOEH (PMHAHCOBOM rPaMOTHOCTH.

4. HenocrtaTtouHass uHTerpanus oOpa3oBaHusi. DOUHAHCOBas TIPaMOTHOCTh
HEJOCTATOYHO HMHTErpUpOBaHa B y4deOHbIE IUJIaHbl IMIKOJ M MPO(ECCHOHATBHBIX
VUMM, YPOKH MPOBOASATCS HEPEryJsipHO, ©O€3 CHUCTEMHOro IMOoAXoAa H
MIPAKTUYECKON OPUEHTALUN.

UToOBI pemuTth 3Ty mpodiieMy, HEOOXOAMMO BKIIFOUUTh OCHOBBI (PMHAHCOBOM
I'PaMOTHOCTH B 00s13aTEJIbHYIO NIPOrpaMMy 0OYy4eHHMsI, MOATOTOBUTH MperoiaBaTeien
U pa3paboTaTh CTAaHAAPTU3UPOBAHHBIE METOAMYECKHE MaTepHalibl. DTO MO3BOJIUT
dbopmupoBaTh PUHAHCOBYIO KYJIBTYPY C PAaHHETO BO3pacTa.

OKkoHOMHUYECKUN 3(D(PEKT OT JaHHBIX MEp MOATBEPKIAACTCS HCCIEAOBAHUSIMU.
CornacHo aHAJIMTHUYECKUM JAaHHBIM, MpeacTaBieHHbIM skcnepramu PAHXul'C wu
HU®U Munduna Poccuu, naxe He3HauuTeabHOE TMOBBIIeHHe (Ha 1 %) mHIeKca
(MHAHCOBOM TPaMOTHOCTHM B MacluTadax CTpaHbl MPHUBOJUT K OLIYTHMOMY
pe3yNbTaTy: YKPEIUICHUIO JIMYHOW (PMHAHCOBOM YCTOMYMBOCTH TPa)XJAaH U POCTY
00bEMa COBOKYITHBIX HAIIMOHAJIBHBIX cOEpEeXEeHUH, SKBUBAIIEGHTHOMY B cpeaHem 0,4
% ot BBII [6].

B Hacrosimee Bpemsi peanusyercss «CTparervs TMOBBIIIEHUS (UHAHCOBOMN
rpaMOTHOCTH U ¢GopmupoBaHusa (puHaHCOBOW KyiabTypbl g0 2030 romay,
yTBepKIeHHast pacriopsikeHuem IlpaBurensctBa PO ot 24 oktsa6ps 2023 rona
No2958-p. st moBeimiennst 3 HEKTUBHOCTH pean3aIiii MPOTPAMMHBIX TTOJIOKCHHIM
B YCJIOBHSIX U(PpOBU3AITN HEOOXOIUMO:

1. Co3gaTh eaMHYI0 TOCYNapCTBEHHYIO miaTtdhopMmy Juisi  OOydeHHs
0€30MacHOMY UCIOJIb30BaHUIO (DUHAHCOBBIX OHJIANH-CEPBUCOB;
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2. Bueaputh OCHOBBI (PUHAHCOBOW KHOEpPOE30MACHOCTH B MIKOJIBHBIE U
YHUBEPCUTETCKUE TIPOTPAMMBIL;

3. Yeunute uHOpMAMOHHBIE KaMIaHUKM OaHKOB U PETYISATOPOB IO
poUITaAKTHKE MOIIIEHHUYECTBA;

4. Pa3BuBaTh CHCTEMY KOHCYJbTalluii Mo (PMHAHCOBBIM BOIpocaM Ha 0ase
YHUBEPCUTETOB, OMOIMOTEK, IIECHTPOB 3aHATOCTH.

YpoBeHb (PMHAHCOBOW 3AIIUIIICHHOCTH YEJIOBEKa HAMPSMYIO 3aBHCHUT OT €0
3HaHUi B cdepe ¢QunancoB. ['pamMoTHOe ympaBieHHE JWYHBIMU (PUHAHCAMU
MO3BOJISIET TMPUHUMATh B3BCIICHHBIC PEIICHUS 110 WHBECTHUIHMSIM, 3aiiMawm,
CTPaxOBaHHUIO M CcOEpeXeHUsAM, TEM CcaMblM YMeHbIIas pucku. B wmacmrabax
HSKOHOMUKH CTpaHBbI, MOBbIIIEHNE (PUHAHCOBOW IPaMOTHOCTH HACETCHHS MO3UTHBHO
CKa3bIBAaETCSi HA YCTOMYMBOCTH OAHKOBCKOM CHCTEMBI, COKpAIlaeT KOJIUYECTBO
HeJICTAJIbHBIX (DMHAHCOBBIX OIEpaIlii, TOBBIMIAECT YPOBEHb TOBEPHUS K (PMHAHCOBBIM
OpraHu3alMsIM U YKPEIUSIET HAlMOHAJIbHYI0 BaMioTy. ClieoBaTeIbHO, MOBBIIICHUE
(MHAHCOBOM KyJNbTYpPhl HACEIICHHSA- 9TO Ba)KHAs COIMAIbHAs M CTpaTeruyeckas
3ajaya Jyisl rocyaapcTsa. [3, c. 72].

OOpazoBaTenbHasl CHUCTEMa UIpaeT KIIOUYEBYIO poib B (HOPMUPOBAHUU
(MHAaHCOBOM TpaMOTHOCTU. BKItOueHHE AMCHMIUIMH, MOCBSIICHHBIX (PUHAHCOBOMN
IPaMOTHOCTH, B 00pa3oBaTeIbHbIC MPOrPAMMBI IIKOJ U YHHUBEPCUTETOB, MO3BOJISIET
MOJIOJIBIM  JIFOJISIM  TIOJyYUTh 0a30Bble HAaBBIKM (DPUHAHCOBOTO IUTAHUPOBAHUSA,
yIOpaBIeHUS! PUCKaMU U OTBETCTBEHHOTO TOJXOJa K KPeAUTOBAHUIO. Takke BajKHO
pa3BUBaTh MPAKTUYECKHE METOABl OOydYeHHUs: JCJIOBBIE WIPbI, (PHHAHCOBBIC
CUMYJISITOPBI, OHJIAWH-TUIATGOPMBI M MOOWIJIBHBIE TPUIIOKEHHS, CIIOCOOCTBYIOIINE
OTBETCTBEHHOMY IIOBEJCHUIO Ha (prHaHCOBOM pbIHKE. DOpMUpPOBaHUE KYJIBTYPHI
cOepeKeHUd W JOJATOCPOYHOTO IUIAHMPOBAHWUA [ HE MeHee BaxHo. Momomoe
MOKOJICHUE 3a4acTyI0 COCPEOTAYMBACTCS Ha KPATKOCPOUHBIX IIENIAX U MOTPEeOICHUH,
YTO TPHUBOJAUT K YBEJIMYCHHUIO 3aJ0JDKEHHOCTH M CHWXKEHHUI0 (DUHAHCOBOM
cTtabmibHOCTH. ['oCcynapcTBeHHbIE M OAaHKOBCKUE YUPEXKACHHUS ODKHBI aKTUBHO
pa3zpabaThiBaTh MPOTPAMMbl CTUMYJIHUPOBAHUS COEPEKEHU, BKIIOYAs BHEIPECHHE
WHBECTUIIMOHHBIX HMHCTPYMEHTOB, JOCTYIIHBIX IIMPOKUM CJIOSM HACEJICHUs, U
pa3BUTHE KOHCYIbTAIIMN 1O (PMHAHCOBBIM BOIIPOCAM.

Baxxnocte 1mmdpoBoi (puHAHCOBOM 0€30MacHOCTH HENb3s HEIOOIICHUBATH.
[lepexon k OHJIAWH-OAHKUHTY M AJICKTPOHHBIM IIJIATEKHBIM CHCTEMaM TpeOyeT oT
rpakKJaaH TOHUMaHUS TPUHITUIIOB 3aIUThI TUYHONW WH()OPMAITUU ¥ OCBEIOMIICHHOCTH
O pHCKaX, CBSI3aHHBIX C KHOEpIPEecTymHOCThI0. B CBSI3M ¢ 3THM, TOBBIIICHHE
1M(pPOBOIl TPAMOTHOCTH CTAHOBUTCS 00s3aTEIBHOM YacThi0 OOIIEH (UHAHCOBOM
KYJBTYpHI, a € NeUuIuT mpeAcTaBiseT YIrpo3y Kak A OTACIbHBIX TPa)xaaH, TaK U
IS TOCYIapCTBa B IIEJTOM.

[MudpoBasi puHAHCOBAS TPAMOTHOCTH CTAHOBUTCS BKHEHIIMM KOMIIOHEHTOM
(¢buHaHCOBOM 0€30MaCHOCTH TpaXkJlaH U rocynapcTna B 1eiaoM. OT e€ ypoBHS 3aBHCUT
HE TOJIPKO JIMYHAS 3allUIIEHHOCTh, HO W CTaOMJIBHOCTh (DPUHAHCOBOM CHCTEMBI
CTpaHbl, OCOOEGHHO B YCJIOBHSX IM(GPOBOM TpaHcHOpMaAIUM  SKOHOMHUKH.
JlanpHeWmme WMCCIeNoBaHus PEKOMEHIAYETCS HampaBUTh Ha pPa3paboTKy UYETKUX
KpUTEpPUEB  OICHKM IU(POBOM  (PUHAHCOBOM T'PAMOTHOCTH ¥ HM3yUYCHHUE
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3¢ (}HEeKTUBHOCTH  CYLIECTBYIOIIUX oOpa3oBaTelbHbIX mporpamm [7, c. 138].
CoBpeMeHHbIE TEHACHIIMU YKa3bIBAIOT Ha HEOOX0IUMOCTh (POPMHUPOBAHUS IIUPPOBOH
(¢uHAHCOBOW TI'PaMOTHOCTH, BKJIIOYAIOIIEH HABBIKM O€30MacHOTO HCIOJIb30BAHUS
OHJIAMH-TUIATE)KEH, WHBECTHLMOHHBIX IJIaTGOpM, KPUIITOBATIOT U  3aIIUTHI
MepCOHANBHBIX JaHHBIX. Pa3BuTHE UPPOBBIX KOMIETECHIIUI HACEIEHUS CTAHOBUTCS
HEOTHEMJIEMOI YacThIO CTpaTerudl (PMHAHCOBOM M MH(POPMALMOHHOW 0€30MacHOCTH
rocysnapcTBa. YJIydylIEHHE OCBEJOMIIEHHOCTH O (pUHaHCaxX CleyeT BOCIHPUHUMATH
KaK KJII0OYEBOH 3JIEMEHT I'OCYJapCTBEHHOH cTpaTrernu B o0ecreyeHuH Oe3011acHOCTH
ctpanbl. TpeOyercs co3maHue  BCECTOPOHHEHM  MNpPOrpaMMbl,  BKJIOYAOLIEH
oOpa3oBaTenbHble HH(POPMAIMOHHBIE U 3aKOHOAATENbHbIE HMHHUIIMATUBBI  JIs
ycusieHus: (UHAHCOBOM KOMIIETEHTHOCTU TpaxkaaH. bynyiue wccrnenoBaHus MOTYT
OBITH COCPENOTOYCHBI Ha aHaJH3€ Pe3yJIbTATUBHOCTH TEKYLIUX 00pa30BaTEIbHBIX
MPOEKTOB, M3yYEHUH LU(POBBIX pemIeHUHA s yAydlieHus (HUHAHCOBOU
IPaMOTHOCTH M CO3/JaHUM  CHOCOOOB  MOHUTOPMHIAa ypOBHSA  (DHHAHCOBOM
3aIUIIEHHOCTH HACEJIECHUS.
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POJIb (DPIHAHCOBQﬁ I'PAMOTHOCTHU B OBECIIEYEHUU
HAIIMOHAJIBHON ®UHAHCOBOM BE3OIMACHOCTH

Yyauosa E.B.,
obyuarowascs 2 kypca ®I'60Y BO
«/[oneykuti 20cy0apcmeeH bl YHUBEPCUME »

Hayunbwiii pyxosooumeins:
K.3.H., 0oyenm Xopoweea E.U.

Beedenue. dunaHCcoOBasi TPaMOTHOCTh HACENIEHUSI ONpPEACNISIeTCS] KaK KOMIUIEKC
3HaHWI, HaBBIKOB U YCTAaHOBOK B cdepe (UHAHCOBOrO TMOBEACHMS YeJIOBEKa,
BEIyIIUX K VYIYYIICHUIO OJIarOCOCTOSIHUS W TIOBBIIICHUIO KAadyecTBa KU3HU;
CHOCOOHOCTh ~MHAMBHJAA IIOHUMAaThb BO3MOXXHBIE HETraTWBHbIE (DMHAHCOBBIC
nocneAcTBust cBoux pemrenuit [1, c. 10]. B koHTekcTe HanuMoHaIbHOM (PMHAHCOBOM
0€30MaCHOCTH OHA BBICTYMAET CTPATErMYECKUM MHCTPYMEHTOM, MHTETPHUPYIOUTUMCS
B CUCTEMY SKOHOMHYECKOM YCTOMYMBOCTH IOCYyAApCTBA, TIOCKOJIbKY HU3KUN YPOBEHb
IPAMOTHOCTH HANpsIMyI0 YCHJIMBA€T CUCTEMHBIE PUCKH, TAKUE KAK HECTAOWUIIBHOCTD
(MHAHCOBOTO pPBIHKA, CHUKEHUE HAJOTOBBIX IOCTYIUIECHMHA M POCT COLMATBbHOU
HaIPSHKEHHOCTH.

L]eny NaHHOTO MCCIIEOBAHUS 3AKIIOYACTCS B ONPEICICHUU POJIU (PUHAHCOBOU
IPaMOTHOCTH B OOECIEUYEHUH HalUMOHAIBbHOM (MHAHCOBOM O€30macHOCTH, YTO
HAIIPABJICHO HA YKPEIJIEHUE CTa0MIbHOCTH HallMOHAJIBHON (PUHAHCOBOM CHCTEMBI.

Ocnoenas wacmo. 1loBbllieHHe (PMHAHCOBOM T'PAaMOTHOCTH 4epe3 (pUHaHCOBOE
oOpa3oBaHME MOJAPACTAIOIIETO IOKOJIEHUSI TIO3BOJISIET NPUHUMATh B3BELLICHHBIC
pEIIeHNUs, YUUTHIBAIOIUE YPOBEHb PHUCKA, YTO SIBJISIOTCS HEOOXOAUMBIM YCIOBHEM
obecneueHus pruHaHcoBoOU Oe30macHOCTH. OTCYTCTBHE Oa30BBIX 3HAHUI U HABBIKOB B
0051aCT (PMHAHCOBOI TPaMOTHOCTU MOKET B 3HAUUTEIBHON MEpe YCWIUTh PUCKH,
CBA3aHHBIE C HEKOHTPOJMPYEMBIM YpPOBHEM [OJITOBOM HAarpy3ku, (MHAHCOBOIO
MOIIIEHHUYECTBA, MOTEPh NPU UHBECTUPOBAHUU CPEACTB, U, KaK CIEACTBUE, IPUBECTH
K OaHKpOTCTBY M JHM4YHbIM TmpoOiemamM. @DOuUHAHCOBOE OOpa30BaHUE TaKKe
CIIOCOOCTBYET TOJIydYEHHUIO 0a30BbIX 3HAHUM, HEOOXOIUMBIX JUIsI YaCTHOTO
MPEANPUHUMATENBCTBA, OCYIIECTBICHUS HMHBECTUUUH, JUYHOrO (DUHAHCOBOIO
IJIAHUPOBAHMS M TICHCHOHHOTO oOecrieuenus [1, c. 5-6].

Taxxe ¢uHaHCOBas rPaMOTHOCTh MHTETPUPYETCS B CHUCTEMY IKOHOMUYECKOM
YCTOMYMBOCTH, MOCKOJIBKY HU3KUH YpOBEHb I'PAaMOTHOCTU YCHJIMBA€T CUCTEMHBIE
PUCKHM, Takue KaK HECTAOMJIBHOCTh OaHKOBCKOTO CEKTOpPa, CHI)KEHHE HaJIOTOBBIX
MOCTYIUIEHUH U POCT COIMAIbHOM HamnpsbkeHHocTH. CorjiacHO JaHHbIM baHka
Poccun, B 2024 tomy Poccuiickuii mHaekc QuHaHcoBoit rpamotHoctd (PUDI)
noctur 55 6amioB u3 100 BOZBMOXKHBIX - MaKCUMyMa 3a BCE BPEMSI U3MEPEHUI, YTO
OTpa)kaeT 3HAHUS, HABBIKK M YCTAHOBKM HACEJEHHS B OTHOIICHUH (PUHAHCOB.
OpHako crarHaiusi B IOHUMaHUU CJIOKHBIX (DMHAHCOBBIX MHCTPYMEHTOB (Hampumep,
ToNbKO 35% pOCCHMSH TMPaBWIBHO PACCUUTHIBAIOT CJIOXKHBIE TPOLEHTHI) M
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XpOHHYECKAs 3aKPEeIUTOBAHHOCTH (0KOJO 15 MIIH uenoBek B "KpeauTHOW Kabaie'")
COXPAaHSAIOT ySI3BUMOCTH [3].

®uHaHcoBasi 0€30MACHOCTh - 3AIIUIIEHHOCTh (DMHAHCOBBIX MHTEPECOB HA BCEX
YPOBHSX (PUHAHCOBBIX OTHOIIEHUH; OMNpENEICHHBIM YPOBEHb HE3aBUCUMOCTH,
CTAOMJIBHOCTH U CTOMKOCTH (PMHAHCOBOM CHCTEMBbI CTPaHbl B YCJIOBUSX BIMSHUS Ha
HEe BHEIIHMX M BHYTPEHHUX JECTAOMIM3UPYIOMUX (PAKTOPOB, KOTOPHIE COCTABISIOT
yrpo3y (UHAHCOBOW O€30MaCHOCTH; - CIOCOOHOCTh (PUHAHCOBOM CHUCTEMBI
rocygapctBa  oOecrieuuTh d(dPexkTuBHOE (DYHKIIMOHMPOBAHWE HAIMOHAJIHLHOM
AKOHOMMYECKOHN CUCTEMBbI U MTOCTOSTHHBIA SKOHOMHUYECKUU pocT [1, c. 7].

®duHaHCOBasi TPAMOTHOCTh HE OIPAHUYMUBACTCA OA30BBIMU 3HAHUSIMU O
O10/IKETUPOBAHUHU WIH cOepeKEHUSX; OHa BKJIFOYAET MMOHUMAaHUE
MaKpOAKOHOMHYECKHUX TIPOIECCOB, TAaKUX KaK WHQIANMS, BaTIOTHBIE PHUCKA H
BJIMSIHUE TEOMOJUTUKU Ha (PUHAHCOBBIE PBHIHKA. B TpaBOBOM TrocylapcTBe, Kak
MOIYEPKUBACTCS B UCCIEOBAHUAX, OHA (POPMHUPYET MHCTUTYT, MUHHUMHU3UPYIOIIHI
yrpo3bl OT MOIIEHHUYECTBA, (PMHAHCOBBIX MUpaMHI U KuOepyrpos. Hampumep, B
Poccun HHM3Kasg rpaMOTHOCTH CIIOCOOCTBYET POCTY TEHEBOM 3KOHOMUKH, I/l 00beM
OoOHaNMMYMBaHUsI 4Yepe3 3apIUiaTHhIE KapThl CTYACHTOB M TIEHCHOHEPOB JOCTHTaeT
COTEH MWUIMAPAOB PyOJiel €XeroJaHo, CHIXKass COOMPaeMOCTh HAJIOTOB U OCIa0msis
OromkeTHyt0 0azy. Ha HammoHanmbHOM YpOBHE 3TO HHTErpupyercs B JIOKTpUHY
¢uHaHcoBo Oe3onacHocT P®, rae ¢puHAHCOBYIO T'PaMOTHOCTH MO3UIIMOHUPYIOT
KaKk WHCTPYMEHT MPEIOTBPAIEHUS CUCTEMHBIX PHUCKOB, AHAJIOTMYHO TOMY, Kak
OECD cBs3biBaet ee ¢ GMHAHCOBOM YCTOMYMBOCTBIO U 3aILUTON nmoTpedurenei [4].

B 2025 rony, no onpocam HA®U, 70% poccusiH 1EMOHCTPUPYIOT CPEIHUNA WIIH
BBICOKHM YPOBEHb IPaMOTHOCTH, HO 30% - HU3KHI, UTO KOPPEIUPYET C YUACTHUEM B
PUCKOBAaHHBIX CX€Max B 2 pa3za damle, YeM B CTpaHaX C BBICOKMM HHICKCOM
(manmpumep, @uHISHIUA ¢ pocpoukamu <2%) [5].

Huskuii  ypoBeHb  ()MHAHCOBOM  TIPaMOTHOCTH  HACENEHUS  CO37aeT
MHOKECTBEHHBIE YTPO3bI JIsl HAlIMOHATIBHOM (hruHAaHCOBOM Oe3omacHocTu. B nepByto
ouepellb, 3TO NPUBOAUT K OE30TBETCTBEHHOMY pACIOPSIKEHUIO CPEICTBAMHU:
rpakJaHe Yalie MomnaaiT B JOBYIIKA MOIIEHHUYECTBA, (PMHAHCOBBIX TUpamMuj (Kak
B 1990-x B Poccuu ¢ "MMM") u upe3aMepHOil 3aKpeTMTOBAHHOCTH, YTO YBEJIMUUBACT
00BeM MPOCPOUYCHHOM 3a70JKEHHOCTH (CBbIle 14 TpiaH pyosiei mo kpeauram B 2019
rojay) W ocja0isieT pecypcHylo ©0Oa3y OaHKOBCKoW cucrtembl [2, c¢. 4]. Ha
HallMOHAJIBHOM YPOBHE 3TO MPOSBIISAETCS B CHHKEHUH COOMPAeMOCTH HAJIOTOB (M3-3a
CXeM OOHaJIMYMBAHUS 4Yepe3 3apIUIaTHbIE KAapThl CTYJEHTOB WJIM TIEHCHOHEPOB),
neduruTe OOJKETOB W OTCYTCTBUM JIOJATOCPOYHBIX HWHBECTOPOB, YTO TOPMO3UT
SKOHOMMYECKHUNA POCT U YCWJIMBAET 3aBUCHMOCTh OT BHEIIHErO0 (PMHAHCUPOBAHMS.
Kpome Toro, B kpusucax (Hampumep, PHIHOYHBIE IIIOKH MEPEXOJHOTO IMEePUOa)
HETpaMOTHOE  TIOBEJICHHE TMPUBOJUT K  IMAHUYECKUM  CHSATHSIM  CPEJICTB,
UHOIAIMOHHOMY JaBIICHUIO U COITMAIBHON HECTAOUIILHOCTH, YCYTYOIIsisl YSI3BUMOCTD
rocygapctBa K BHemHUM yrposzaMm. [lo ganneiM OECD, Hu3Kas TpaMOTHOCTH
KOppENIUpPYET C yUaCTUEM B PUCKOBAHHBIX CX€Max B 2 pasa yaile, a B Poccun B 2024
rony 70% HaceneHUs WMEIOT CpPEIHUN/BBICOKMA ypOBEHb, HO CTarHamus B
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MMOHMMAHUU CJIOKHBIX OpOUEeHTOB (35%) M XpoHHUuecKas 3aKpeaUTOBAHHOCTH (15
MJTH Y€JIOBEK B "KpeIuTHOM kabane") coxpanstor pucku [1, c. 11].

VYrpo3el (puHAHCOBOM O€30MaCHOCTH JIMYHOCTH, KOTOPBIE Aarperupyrorcs B
HAllMOHAJIBHBIE YTPO3bl, BKJIKOYAIOT: YCWICHHE COLMAIBHOM M HMMYIIECTBEHHOU
aupdepeHnIraluy  HaceJIeHUs; HEPaBHOMEPHOCTh  COLUAIBbHO-?KOHOMUYECKOTO
Pa3BUTHUS PETMOHOB, YTO IOPOXKAAECT COLMAIBHYIO HANPSUKEHHOCTb CPEIU Pa3HbIX
IpynIn HaceleHUs; OETHOCTh U HUIIETa; HU3KUM ypOBEHb 3aHATOCTH; Oe3paboTuua
Cpeld SKOHOMHUYECKM AaKTHBHOIO HACEJEHUS; KPUMHUHAIM3ALMS SKOHOMHYECKUX
oTHomeHnd. Hwuskuit ypoBeHb (UHAHCOBOW TPAMOTHOCTH HACEICHHUS MOXKET
OPUBECTH K NPUHATHIO HEBEPHBIX (DMHAHCOBBIX pEIICHUI, YTO OTPHUIATEIHHO
MOBJIUAET HE TOJBKO Ha (PMHAHCOBYIO OE30MACHOCTh OTACIBHOTO rpakJaHUHA, HO U
BCEl CTpaHbl B 11e510M [2, ¢. 39-40].

@uHaHCOBAsi TPAMOTHOCTh UTPAET KIIOUEBYIO POJIb B 00ECIIEUEHUH (PUHAHCOBOM
0€30MacHOCTH Ha BCEX YPOBHSAX - OT JIMYHOIO JO HALMOHAJIBHOTO - MyTEM
(GbopMHpPOBaHUS PALMOHAIBHOTO (PUHAHCOBOTO MOBEACHUS U CHUKEHHUSI CHUCTEMHBIX
puckoB. Ha n1uyHOM ypoBHE OHa CHOCOOCTBYET CO3JaHUIO "(DMHAHCOBOM MOMYILKH
0e30MmacHOCTH", CHIW)KEHHUIO KPEAUTHBIX PUCKOB U TOBBIIIEHUIO YCTOMYMBOCTH K
KpU3HUCaM, 4YTO arperupyercss B CTaOWJIBHOCTh JOMOXO3SMCTB M  CHHXKAET
COLIMAJIbHYI0 Harpy3Ky Ha rocynapctBo. Ha permonanbHOM ypoBHE (Hampumep, B
PecniyOnuke KanMmpikuss wnm  BamkoproctaH) T'paMOTHOCTh — CTUMYJIHMPYET
OpraHU30BaHHbIE COEpEeXKEHUs, HaNpaBlIEMble B MPOU3BOJICTBEHHBIE CEKTOPA,
MOBBIIIAET KOHKYPEHUUIO B (DMHAHCOBBIX YCIyraxX M KOHTPOJUPYET HHQISALUIO,
CIIOCOOCTBYSl YCTOMYMBOMY Pa3BUTHUIO TEPPUTOPHIL [6].

Ha mnHanuoHanbHOM ypoBHE OHa O0ECHEYMBAET MaKpPO3KOHOMHUYECKYIO
CTAOMJIBHOCTB: TMOBBIIIAET JOBEpUE K (PUHAHCOBBIM HHCTUTYTaM, CTHUMYJUPYET
uuBectuuuu (poct Ha 0,6% mnpu +1% rpamorHoctd no gaHHeiM b P®),
MUHUMHU3HUPYET TEHEBYI0 SKOHOMMKY M CHOCOOCTBYET MEPEXO0]y OT MOTPEOIeHUs K
cOepeXeHUSIM U JTOJITOCPOYHOMY IJIAHUPOBAHUIO (MEHCHUHU, HacenoBaHue). B utore,
KaK 3JIEMEHT (DYyHKUHOHAJIbHON rPaMOTHOCTH, OHA UHTETPUPYETCS B HALIMOHAIBHYIO
CTpaTeruio 0e30MacHOCTH, YCHJIMBAs KOHKYPEHTOCIIOCOOHOCTh CTPaHbl U peanu3ys
LIEHHOCTHU MPaBOBOTO TOCYapCTBa - BEPXOBEHCTBO IPaBa, COLMAIIbHOE 00ecIIeYeHHe
U pazaenenue Biacreit [1, c. 11].

['ocynapcTBO wurpaer IEHTPalbHYIO poJib B HMHTErpalud (PUHAHCOBOM
IPAaMOTHOCTH B CHUCTEMY HAIMOHAJbHOM OE€30MacHOCTM 4Yepe3 MpaBOBOE
peryiupoBanre U oOpa3oBarelibHble TporpamMmbl. B Poccuu  KIrO4eBbIMU
nokymeHTamu sBistoTcss Konuenuwmst HanuoHanbHOW nporpaMMbl  MOBBIIICHHS
ypoBHs ¢uHaHcoBO rpamoTHOocTH (2008 1.), Crparerus yiaydiieHdus (pUHAHCOBOM
rpamoTHOCTH (2017-2023 rr.) U peruoHanbHbIE MJIaHbl (HanpuMep, B KanMbikuu Ha
2022-2024 rr., rae o0yueno >1610 yenosek).

Bwvisoowvl. B ycrnoBusix 1i00anbHbIX BbI30BOB B 2025 Tomy (mmdpoBuzanus,
reOonoJIMTUYECKIE PUCKK) (PUHAHCOBAsk TPAMOTHOCTh CTAHOBHUTCS HE CaMOLENbIO, a
MHCTPYMEHTOM ()MHAHCOBOTO OJaromoiay4yusi M YCTOWMUMBOro pa3Butusi. Ee
MOBBIIIEHHE Ha 1% MOXKET YBEIWYUTh HMHBECTULUMU M CHU3HUTH YSA3BUMOCTH,
YKpeIisis HalMOHAJIbHYI (UHaHCOBYIO Oe3omacHOCTh. OnHako I ycrexa
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HEOOXOUMBl KOMIUJIEKCHBIE YCHIIMSA: OT TOCYIApCTBEHHOTO PEryJIHpOBaHUS 0
UHAUBUIYabHOTO 00yuyeHus. B wrore, rpamMoTHOoe HaceneHwe - 3TO (yHIAMEHT
CTaOMJIbHOM KOHOMMUKH, TJI€ JUYHAsT 0€30MaCHOCTh MEPETEKAET B TOCYIapCTBEHHYIO
ycTorunBoCcTh. KoMriekcHble yeumnusa odecniedat poct PUDI no 65 6ammos k 2030,
MUHHMU3HUPYS PUCKHU U TIOBBIIIAs KOHKYPEHTOCIIOCOOHOCTS [2, ¢. 47].

Takum 00pa3oM, poiab (QUHAHCOBOM TI'PAMOTHOCTH TpaHCHOPMHUPYETCS U3
YaCTHOW KOMIIETEHIIMM B NyOJUWYHBIA, OOLIErOCyAapCTBEHHBIA IPUOPHUTET.
NuBectuiiun B (PUHAHCOBOE TMPOCBEUICHUE HACENIEHUS SBIAIOTCS HE MPOCTO
COLIMAJbHBIM  PAacXoJoOM, a BKJIQJOM B CO3/aHME TPOYHOro (yHIaMeHTa
HAIlMOHAJIbHOW  (pUHAHCOBOM  O€30macHOCTH, OOECHEUMBAIOIIETO  YCTOWYHBOE
HSKOHOMHUYECKOE pa3BUTHE U COLHUAIbHYIO CTaOMJIBHOCTH B  JOJTOCPOYHOU
MEPCIIEKTUBE.
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®duHaHCOBasi TPaMOTHOCTb — OTO 3HAHMS W HABBIKU JUIS YIPABICHHUS
JUYHBIMA (PMHAHCAMU, IPUMEHEHHE MHCTPYMEHTOB OOJIKETUPOBAHUS, YIPABICHUS
PUCKAMH U pacro3HaBaHUs MOIIeHHUYecTBa. PUHAHCOBAs TPAMOTHOCTh HANPSIMYIO
CBs3aHa C (PUHAHCOBOW 0E30MaCHOCTHIO TOCYNAPCTBA, TaK KAaK MO3BOJISIET CHUXKATH
YIpO3bl y4acTHsi B THUPAMHUAaX M CHIDKAET YPOBEHb KHOEPYTrpo3, TeM CaMbIM
YVKpEIUIIeT SKOHOMHMKY U CHWXKas OroJkeTHble mnotepu. B Poccum ypoBeHb
IpaMOTHOCTH pacteT Onarogaps nporpammam L[b P®, HO ocraercs HU3KUM cpenu
MIEHCUOHEPOB, CEIIbCKUX KUTEIIEH U MOJIOJEKHU. [[pruunHa Takol CUTyaluu SBJISIETCA
OTCYTCTBHUE O00s3aTEIIBHOTO O0Opa30BaHUS W POCT IM(GPOBOTO MOIICHHUYECTBA.
Cnenyer OTMETUTh, YTO TaKW€ HAMpaBJICHUs KaK JIOJITOCPOYHOE BIIUSHUE
¢unancoBoi rpamotHocTH Ha BBII, KynbTypHBIE (haKTOPHI U POIH UCKYCCTBEHHOTO
WHTEJUIEKTa B OOyYeHHH (UHAHCOBOM TPAMOTHOCTH OCTAIOTCS HEJOCTATOYHO
MCCIIEJOBAHHBIMH.

[enbio cTaThu SIBISIETCS aHAIKU3 CBSI3U (DMHAHCOBOW IPAMOTHOCTH HACEJICHHUSI C
(¢rHaHCOBOM 0€30MAaCHOCTBIO, OIIEHKA MPOTpaMMbl IO TOBBIIICHUIO YPOBHS
(hMHAaHCOBOM IPaMOTHOCTH HACEJICHHS U pa3paboTka Mep Uil YCTOHYMBOTO Pa3BUTHS
(MHAaHCOBOM TPAMOTHOCTU HacesJeHHs. B COBpEMEHHBIX SKOHOMHYECKHX DPealIdsx
(¢uHaHCOBasE TPAMOTHOCTh MPEACTABISETCA KaK MHOTOTpaHHAash KOMIIETEHIIMS,
XapakTepu3yrollas yMEHHE WHIAUBHUA TPOIAYKTUBHO PACHOPSIKATHCS JTUYHBIMHU
(uHaHCAaMU W TPUHUMATH OOJIyMaHHBIC PEILICHHS B JICHE)KHBIX BOIMPOCaX. JTO HE
MPOCTO CyMMa 3HAHUM, a KOMIUIEKCHas CHCTEMa, BKIIIOUAIOUIAs ITOHUMAaHHE
(hMHAHCOBBIX MPOLIECCOB, MPAKTUUECKOE TPUMEHEHUE HABBIKOB U CPOPMHUPOBAHHBIC
MOBEJICHUYECKHE MOJIEIH.

KornutuBHas coctaBisiomas (UHAHCOBOM TPaMOTHOCTH  OXBaThIBAET
ITUPOKHUN JWANa3oH 3HAHWH: OT OCHOBHBIX (DMHAHCOBBIX MOHATHN JO TOHHUMaHUS
CJIOKHBIX SKOHOMMYECKHX 3aKOHOMEpPHOCTEH. UeNoBEeK € JOCTAaTOYHBIM YPOBHEM
(hMHAHCOBOW KOMIIETEHTHOCTH CIIOCOOCH OPHEHTHUPOBATBHCA B Pa3sHOOOpa3HH
(MHAHCOBBIX TPOJIYKTOB W MPEIOKEHUN, TOHUMAET MPHUHIUIBI PaOOTHI
(hMHAHCOBBIX UHCTUTYTOB M MEXaHU3MbI (PYHKITMOHUPOBAHUS (PMHAHCOBOTO PHIHKA.

[IpakTrueckast cocraBismomias (UHAHCOBOM TPAMOTHOCTH 3aKIIOYaeTCs B
CIIOCOOHOCTH MPUMEHSTH MOJTYyYEHHbIE 3HAHUS B 00JaCTH (PMHAHCOBOW rPaMOTHOCTHU
B peaJbHOM KU3HU. DTO BKIIIOUAET B C€0Sl YMEHUE COCTABIIATh JIMYHBIA (PMHAHCOBBIM
IJaH, OIICHUBATh PUCKW (UHAHCOBBIX OIEpalUi, YHOPaBIATh JIOJITOBBIMU
00s13aTeIbCTBAMU W WHBECTUPOBATh aKTHBBI. BaXKHBIM acrekToM (HUHAHCOBOM
IPAaMOTHOCTH SIBJISIETCS CIOCOOHOCTH TPUHUMATh OOOCHOBaHHbIC (DMHAHCOBBIC
pelIeHus, YYUThIBas UX MOCJEACTBUS B JOJITOCPOYHOM MEPCIIEKTHURE.

B snoxy nudpoBuzanuu (puHaHCOBBIX YCIyr 0co0O€ 3HaYeHHE MpUOOpeTaeT
udpoBas TpaMOTHOCTh B (huHAHCOBOM cdepe. COBpEeMEHHBIN UYeTOBEK JOJIKEH HE
TOJIKO YMETh TIOJb30BaThCsl (PMHAHCOBBIMH OHJIAMH-CEpBHCAMH, HO U 0O0JadaTh
HaBBIKAMH KHOEpOE30MacHOCTH, pacro3HaBaTh (UHAHCOBOE MOIIEHHUYECTBO U
o0OecreunBaTh 3alIUTy CBOMX IMEPCOHATBHBIX IAHHBIX.
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W3ydyenne (QUHAHCOBOM TPaMOTHOCTH TMPOBOJUTCS C HCIHOJIB30BaHUEM
Pa3IUYHBIX HAYYHBIX MOAX0J0B. DKOHOMUYECKUN aHATN3 aKIICHTUPYET BHUMAaHHUE Ha
MEXaHU3Max MPUHATUS (PUHAHCOBBIX PEIICHUM, COLMOJIOTUYECKUN MOIX0] U3ydaeT
OOILIIECTBEHHbIE  MOJENM  TIOBEACHMS, IICUXOJOTUYECKUM aHaliu3 HCCIEAyeT
MOTHUBAIMOHHBIE (HAKTOPhl (PUHAHCOBOTO MOBEJAEHUS, a MEJArOTUYECKUNA MOAXO0]
pa3pabaTbiBaeT METO/bI 00yUYeHUs1 (PUHAHCOBON I'PAMOTHOCTH.

Onenka ypoBHS (PUHAHCOBOM TI'PAMOTHOCTH HACEJICHUS MPOU3BOIUTCS Ha
OCHOBE p#Jla KIIFOUEBBIX MOKa3aTesnei. K HuM OTHOCSTCS: ypOBEHb OCBEIOMIIEHHOCTH
0 (UHAHCOBBIX MHCTPYMEHTAX, KAuyeCTBO NPUHHMAEMbIX (PMHAHCOBBIX PEIICHHIA,
3¢ (PEKTUBHOCTH yIIpaBICHUS JUIYHBIME (DMHAHCAMH, CIOCOOHOCTH K JOJITOCPOYHOMY
(buHAHCOBOMY IJIAHUPOBAHUIO U YPOBEHB 3aIIUTHI OT (PMHAHCOBBIX PHCKOB.

duHaHCOBasi TPAMOTHOCTh HACEJIEHUSI OKA3bIBAET 3HAUYUTEIBHOE BO3/IECHCTBUE
Ha pa3BUTHE OHKOHOMHUKHA. OHa CHOCOOCTBYET MOBBIMICHUIO 3(PQEKTUBHOCTH
(GYHKIIMOHUPOBaHUs (PUHAHCOBOTO PbIHKA, (DOPMHUPOBAHUIO KYJIbTYPBl COEpEKEHU,
CHIDKEHHIO BEpPOATHOCTH (DUHAHCOBBIX TOTEPh W YKPEIUIEHHIO (UHAHCOBOM
crabunbHOCTH obOmiectBa. KomneTeHTHOe (UHAHCOBOE MOBEACHHUE TIpaxkaaH
(dbopMHUpyeT OCHOBY Ul YCTOMUMBOTO SKOHOMUYECKOTO POCTA U MOBBILICHUS YPOBHS
KU3HU HACEJICHUS.

CoBepieHCTBOBaHHE (PUHAHCOBOW TI'PAaMOTHOCTH OCYUIIECTBIIIETCS B paMKax
OTIpECNIEHHOW HWHCTUTYLIMOHAIBHON CTPYKTYphl. BaxkHylo ponb B (UHAHCOBOH
I'PAaMOTHOCTH HACEJEHHS] UTPAIOT TOCYAAPCTBEHHbIE CTPYKTYPHI, pazpadaThIBaoIIne
MOJIUTUKY B oOnacTu (pUHAHCOBOrO oOpa3oBaHHs, 0Opa30oBaTEIbHBIE YUpEKICHUS,
BHEJIPSIOIINE COOTBETCTBYIOUIME y4eOHbIE MPOrpaMMbl, (PMHAHCOBBIE OpraHU3AllMH,
MPEA0CTaBIAIONIME 00pa30BaTeNbHbIE MaTepuaibl, a TakKXKe CpPEICTBA MacCOBOU
uH(popManuu 1 oOIIeCTBEHHbIE 00beAUHEHMUS. [ ] ]

AHanu3 TEOpPEeTHMYECKMX OCHOB (DPMHAHCOBOM TIpPaMOTHOCTHM HACEICHUS
MO3BOJIAET MEPEUTH K HCCIIEeNOBaHUIO ()MHAHCOBOW TIPaMOTHOCTH HACEJICHUS Kak
aMeMeHT (UHAHCOBOM  Oe3omacHOCTH  HacesneHus. [lOBBINIEHHBI  ypOBEHb
(UHAHCOBOM KyJIbTYpbl CPEIM HACEJICHUS UTPAET BaXKHEUIIYIO POJIb B 0OECIIEUeHUH
(¢uHaHCOBON 0€30MACHOCTH TOCYJapCTBa, SIBISASCH OCHOBOM Ui NMPOTPECCUBHOTO
pa3BUTHUS SKOHOMUKH B 11esioM. Korna rpaxkaane o61agaroT OOMUPHBIMY 3HAHUSMU B
chepax JMYHBIX (PUHAHCOB, TUIAHUPOBAHUS OOJKETA, WHBECTUPOBAHUSI U
MUHUMM3AIMA PUCKOB, OTO BeAeT K (opmupoBaHuio Oojee HAIEKHON U
MpeACKa3yeMol 3KOHOMHUYECKON 00cTaHOBKH. PaszymMHoe ympaBieHue (uHaHCAMU
rpaXJaHaMU CHUXAET BEPOSITHOCTh BO3HUKHOBEHHS MACIITAOHBIX (DHMHAHCOBBIX
KpU3HUCOB, TaKUX KaK MacCOBbIE pa30pEHHUs WJIM BHE3aIHbIE CKAYKU MHQISIUU, TaK
KaK JIIOJId PEXKE CTAHOBSTCS KEPTBAMU PUCKOBAHHBIX OpraHu3aluii, (PMHAHCOBBIX
MpamMu WM HeOOOCHOBAHHBIX 3aliMOB. JTO, B CBOIO OYEPEb, YKPEIUISET J0BEpHUE K
OaHKOBCKOW CHUCTEME M T'OCYJapCTBEHHBIM MHCTUTYTaM, MpPEIOTBpallaeT MaHUKy U
OOIIECTBEHHYIO HECTAOUILHOCTh BO BpeMeHa (PMHAHCOBBIX KPU3HCOB.

Ha makpoypoBHE BBICOKHI YpOBEHb (PMHAHCOBOW IPaMOTHOCTH CIIOCOOCTBYET
0ojiee palMOHAIBHOMY pAcCIpEAeNICHUI0 PECYpcoB BHYTPH cTpaHbl. ['paxmane,
yMEIOIIME IUIAHUPOBAaTh CBOM TpaThl M JeNaTh COEpexeHHsl, COJACHCTBYIOT
YBEJIMYEHUIO BHYTPEHHUX WHBECTUIUH, YTO OCJIA0ISIET 3aBUCUMOCTh SKOHOMHUKHU OT
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BHEUTHUX HCTOYHUKOB (PMHAHCHPOBAHHS M YCHJIMBAaET (PMHAHCOBYIO YCTOWYMBOCTD
Oromkera. ['ocymapcTBy pexxe MpUXOAUTCS MpUOErath K IKCTPEHHOM COIMabHOU
NOJJIEPXKKE WM CYOCHIMSIM, TaK KaK HaceJIeHUE CTAaHOBUTCS OoJiee HE3aBUCUMbBIM B
ynpaBiieHud cBouMu (uHaHcamu. KpoMe TOro, 3T0 MOATaIKMBAET K Pa3BUTHUIO
(bMHAHCOBBIN CEKTOp: YCUIIMBAETCS COPEBHOBAHUE MEXKIY OaHKAMH U KPEAUTHBIMU
OpraHu3alisIMH, pa3padaThIBAIOTCS HOBBIE MPOAYKTHI, OTBEYAIOIIUE HYXKJaM
HACEeJCHMs, YTO YBENUYMBAET 3(P(HEKTUBHOCTh JKOHOMUKH M COJICHCTBYET ee

IuBepCcU(UKALUN.
CounanabHO-3KOHOMUYECKOE BO3/EHCTBHE Ha (DMHAHCOBYIO TI'PAMOTHOCTH
HACeJIEHUs WUIpaeT HE MEHBUIYI0 pOJb — IMOBBIIIEHHE YPOBHS (PUHAHCOBOM

IPAMOTHOCTH BEIET K CHWKEHUIO YpPOBHSA O€IHOCTH, YBEIWYEHUIO YHCIIA
NpeANpUHUMATENIE W CTUMYJIMPOBAHUIO HWHHOBAIMOHHOTO MbIIUICHUS. Jloau
CTAHOBSITCSI AKTUBHBIMU  YYaCTHUKAMU SKOHOMHYECKOW JEATENbHOCTH, 4YTO
YKPEIUIET COLUMAIBHYIO CIUIOYEHHOCTh M CHUYKAET PUCKU MPOTECTOB WM OTHE3a
u3-3a (PUHAHCOBBIX TpyaHOCTEeH. Ha MexayHapojHOW apeHe CTpaHbl C BBICOKOMU
(MHAHCOBOM KYyJIbTYpOW MPUBJIECKAIOT OOJBIIE 3apyOCKHBIX WUHBECTHUIIMH, YCIIEIIHO
MHTETPUPYIOTCA B MHUPOBBIE HIKOHOMHUYECKHE TIPOIECCHl U YKPEIUISIOT CBOM
DKOHOMHUYECKUN CyBEPEHUTET. B JOATOCPOYHON MEPCIEKTUBE OTO IOMOIAeT
JOCTUKEHUIO CTPATErMYECKUX IEJNEe TroCcyJapcTBa, TAKMX KaK IMOCTOSHHBIA POCT
BBII, pa3BurHe 4en0BEUECKOTO IMOTEHUIHAA W TOBBIILICHHE KayecTBa >KU3HU
HaceJieHus. [3]

HccnenoBaB (pMHAHCOBYIO TPaMOTHOCTh HAaceJIEHUsl KaK 3JIEMEHT (PMHAHCOBOMN
0€30IMacHOCTH TOCYJIapCTBa, LEJIECO00Pa3HO MPEAJIOKUTH MEPHI IO TOBBIIMICHUIO
(rHaHCOBOM TpaMOTHOCTH HaceneHus. [[ns ykpersieHuss (PUHAHCOBOM KYJIBTYpBI
rpaxaad Poccur HEOOXOAMM KOMIUIEKCHBIM MOAXOM, 3aTParMBalolIUid BCE CJOU
oO1ecTBa, BKIKOYasi 00pa3oBaTelIbHbIE YUPEKACHHS, TOCYIAPCTBEHHbIE MHUIIMATHBBI
W JIMYHbIE ycuiusa Kaxaoro. OIHUM W3 TPUOPUTETHBIX BEKTOPOB SIBISETCS
uHTerpanus (UHAHCOBOM TpPaMOTHOCTH B CHUCTeMy oOpasoBaHusi. Bnenpenue
00s13aTeIbHBIX 00Pa30BATEIBHBIX MOJYJICH, TOCBSIICHHBIX OCHOBaM (DMHAHCOBOTO
MJIAHUPOBAHMSI, YNPABICHUS JIMYHBIM  OIOJDKETOM, TOHHUMAHUIO TPUHIIMIIOB
KPEIUTOBAHUS U MHBECTUIIUN B IIKOJIBHYIO IIPOTrpamMMy, 00ECTICUUT MIPOUYHYIO OCHOBY
3HAaHWM C paHHETro BO3pacTa. IDTO OCOOCHHO 3HAYMMO JJIsi CENbCKUX IIKOJ, TJIE
KOJIMYECTBO JIOTMOJHUTEIBHBIX PECYPCOB OrPAaHUYEHO, HO TIOJOOHBIC 3aHATUS
MOCIOCOOCTBYIOT Pa3BUTHIO IPUBBIUKHM Pa3yMHOI'0 0OpallleHus ¢ JeHbramu. Beiciime
y4ueOHbIE 3aBEJICHHS, B CBOIO OYepelb, pACIIUMPSIOT CBOM 0Opa3oBaTENbHBIE
MpOTpaMMBbl, BKJIIOYAsh MPAKTHUUECKUE 3aHATHS IO OILICHKE (DUHAHCOBBIX PUCKOB U
WCIIOJB30BaHUI0 MUGPOBBIX (PUHAHCOBBIX HMHCTPYMEHTOB, TMOJATOTaBIUBAs TEM
CaMbIM MOJIO/IO€ TTOKOJICHHE K peausiM SKOHOMUYECKOM KU3HU.

KitoueByto posib B pacnpoCTpaHEHUM 3HAHUW B 00JlacTh (UHAHCOBOM
IPaMOTHOCTH MTPAIOT TOCYJAapCTBEHHBIC U OOIIECTBECHHBIC OpTraHW3AIlNH, Mpeiaras
OecruiaTHble 00pa3oBaTEIbHBIC MPOTPAaMMBbI O TIOBBIMIEHUIO YPOBHS (PHHAHCOBOM
rpaMOTHOCTH HaceneHus. bank Poccum u npyrue <¢GuHAHCOBBIE WMHCTUTYTHI,
MIPOJIOJIKAsL CTPATETHH, aHAJOTHMYHBIC TeM, 4TO ObLIM peanu3oBaHbl 10 2023 ropa,
JNOJDKHBl PACHIUPATh W TOAJAEPKUBATh HX. IJTO MOJPA3yMEBAET OpPraHU3AIUIO
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PETYISPHBIX CEMUHAPOB, BEOMHAPOB M OHJIAWH-KYPCOB, OPMEHTHPOBAHHBIX Ha BCE
BO3PACTHBIE KAaTETOPUH, BKJIIOYas NEHCHOHEPOB, YAaCTO CTAHOBSILIUXCS MHUIIEHBIO
MOIIICHHUKOB  M3-32 HEJOCTATOYHOIO TOHUMaHUs MUQPPOBBIX  TEXHOJIOTHM.
VYkperenue noBepusi K (UHAHCOBBIM YCIyraM MOCPEICTBOM HH(GOPMAIIMOHHBIX
MaTEepHaJIOB O MpaBax NOTPEOUTENEH, 3alUTe OT MOUICHHUYECKUX JIEUCTBUU U
NpPEeUMYIEeCTBAX  COEpPEeKEHU  IMO3BOJUT  MPEOAOJETh  NpeAyOexAeHUs U
CTUMYJIMPOBATh 0oJiee aKTHUBHOE y4acTHe TpaxaaH B ()MHAHCOBOM KU3HU. BakHo
TakK€  pa3BUBaThb COTPYJHHYECTBO C  padoTomaTeNsiMA S BHEIPCHHUS
KOPIOPATUBHBIX  yU4E€OHBIX MPOTPaMM, TMOBBIMIAIONINX OOy (UHAHCOBYIO
YCTOWYHUBOCTb COTPYHHUKOB.

Ocoboe BHUMaHWE CIENYyeT YACIUTh COIMAIBHO YSI3BUMBIM TPYIIIIaM
HACEJIEHUS: MOJIOJICKH, ITOJABEPKECHHOM OHJIAMH-MOILICHHUYECTBY, W IOXKWJIBIM
JTOASIM, HYXKJAIOIIAMCS B MPOCTBIX MHCTPYMEHTAX Ui YIPABJICHUS MNEHCHUSIMHU U
HakoIJieHusiMU. MHpopMalMOHHbIE KaMMaHUM B  COLMAJIBHBIX CETSIX, Ha
TEJIEBUJICHUU U B MEYATHBIX U3JAHUAX, aIalITHPOBAHHBIE K PA3JIUYHBIM ayAUTOPHUSIM,
obecrieyaT JOCTYITHOCTh U MPHUBIEKATEILHOCTh MH(OpMAIMU B 00JaCTH (DUHAHCOB.
PerynapHblii MOHUTOPUHT UM OlEHKa S()PEKTUBHOCTH OCYIIECTBISEMBIX MED,
MOCPEJICTBOM  ONPOCOB, TMOJOOHBIX TMpPOoBOAUMBIM bankom Poccum, mo3BossT
KOPPEKTUPOBaTh MPUMEHSIEMbIE MOAXOJbl U OLIEHUBATh IOCTUTHYTHIA mporpecc. B
KOHEYHOM HTOre, KOMOWHAIMs 00pa3oBaHUs, MPOCBEIIEHUS W TOCYIApPCTBEHHOM
MOAACPKKU CPOpMUPYET YCTONUMBYIO Cpely, B KOTOpOW (PpUHAHCOBAsI TPAMOTHOCTD
CTaHET HOPMOM, CIIOCOOCTBYS HE TOJBKO JIMYHOMY OJaroCOCTOSHHIO, HO U
AKOHOMMYECKON CTaOUIBLHOCTH CTPaAHBI. [2]

®uHaHCOBasi IPaMOTHOCTh YKpeIUIsieT (PUHAHCOBYIO O€30MacHOCTb, CHIKAS
WHIUBUyaJIbHBIE PHUCKM M CTUMYJIUpysd SKoHOMUKY (poct BBII nHa 0,5-1%
exeronno). B Poccum mnporpammbl 3(G(EKTUBHBI JJIsi MOJIOJAEKH, HO HY>KHBI
YCWJICHHS JUIsl YS3BUMBIX rpymni. KomriuiekcHble Mephl (IIKOJbHOE 00pa3oBaHHE,
OHJIaWH-TIIaTOpPMBI)  TOBBICAT  TpamoTHocTh Ha  20-30%, oOecrieunBas
Omaromnonyuue. byaymue wuccnenoBaHusi: BIMSAHME Ha O€THOCTh, KYJIBTYpPHBIC
(dakTopsl 1 nHHOBauK Bpojae MU nist rmobanbHON HHTErpalvu.
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