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Ha asropedepar auccepranuu [lonosoit Mpuusl ButansesHs!
«PA3BUTUE ®UHAHCOBOI'O MHXXMHUPUHI'A HA PBIHKE BAHKOBCKHX
YCIVYTDy,

TpeACTaBICHHON Ha COMCKAHUE yICHOH CTENEHH JOKTOpa IKOHOMHYECKHX HAyK IO
cnenmansHocTsaM 08.00.10 — OunaHCH, NeHEKHOE 00palleHHe ¥ KPEIUT U
08.00.05 — DKOHOMHKA H yNpaBlIeHUe HAPOAHBIM X035HCTBOM:
9KOHOMHKA NpeANPHHUMATE/IbCTBA

Peanuy COBpEMEHHOW 3KOHOMHKH CBHIETENBCTBYIOT 00 yCHJICHHMHM 3Ha4YHMOCTH
HHHOBAIIMOHHOIO PA3BUTHS HE TOJNBKO BCEr0 HAapOJHOIO XO3SHCTBA, HO M OTAENBHBIX
ero cpep. BoctpeGoBaHHOCT HHHOBAaMOHHBIX pa3paboTok B 6aHKOBCKOM cdepe HOCUT
00BbEKTHBHBINA XapaKTep ¥ CBHETENbCTBYET 00 YCTOHYMBOM Pa3sBUTHH JaHHOIO CEKTOpa
KOHOMHK.

(DUHAHCOBBIH  WHXHHHPHHT  SBISETCS  MHCTPYMEHTOM  aKTHBH3aLHK
MHHOBAIHOHHBIX TpOIECCOB B OaHKOBCKOW  cucTeMe. 3HAYMMOCTh  BONpoOCa
GyHKIHOHHPOBAaHUS  (UHAHCOBOrO HHXXHHMPHHIa oOycnoBieH TeM (dakroM, YTO
HCII0JIb30BaHKs HHCTPYMEHTOB (PMHAHCOBOrO HEXKMHHPHHTA TT03BOJIAET CTUMYJIMPOBATh
HWHHOBALMOHHOE pa3BuTHe OaHKa, IIOBBICHTh HMHHOBAUMOHHBIH NOTEHLHMAT W
npubBUIBHOCTH OaHKOBCKOH cdepsl.

PesynbTaThl IPOBOAUMEIX HCCIIEIOBaHUN pEIHKA GAHKOBCKHX YCIIYI OrpaHHYeHbI
BonpocaM (QyHKUHOHHPOBAHHS PHCKOB, UCIIONb30BAHHS BO3MOXHOCTEH (PMHAHCOBOTO
VHKHHUPUHTA JUIS CO3J1aHWsl (MHAHCOBBIX MHCTPYMEHTOB, BONpPOCOB apbuTpaxka Ha
(UHAHCOBBIX PBIHKAX M MOATBEPXKIAIOT 3HAYUMOCTh (PHHAHCOBOI'O HHIKMHHUPHHTA.

HeobxoauMocTh pa3paboTKu TEOPeTHKO-METONONOIHYECKHX MOAXOA0B PasBHTHS
(UHAHCOBOrO MH)KMHUPHHTA HA PhIHKe OAHKOBCKHMX YCIYT C YY€TOM YPOBHS Pa3BHTOCTH
OaHKOBCKMX  CHCTEM M  HOPMAaTHBHO-MHCTPYKTMBHBIX  MATEpHAJOB  €ro
(GyHKIHOHHpOBaHUS 00yCIaBIHBAET aKTYaJIbHOCTh JAHHOTO UCCIIeIOBAHMS.

JIOTIONHUTENBHOTO HCCNEeIOBaHUA TPeOYIOT METONOJIOTHYECKHe IOAXOHBI K
BHEIPEHHIO (UHAHCOBOrO HHXHHHPHHIa C Y4eToM crneuupukd OaHKOBCKOM
JESTENbHOCTH, YTO IO3BOJIMT OOOCHOBBIBATH HANpABIEHHS  HHHOBALMOHHOM
NeATeNbHOCTH OaHKOBCKHX YUYPEXKJICHHH Kak 4acTH rocyAapCTBEHHOM MHHOBALMOHHOM
TIOJIATHKH.

Bce BhlmeckasaHHOE MO3BOJSET YTBEPXKIaTh, YTO JAMCCepTaLMOHHAs pabora
ITonosoit M.B., B kxoropoii pa3paGoTaHbl TEOPETUKO-METOAOJOIHYECKHEe WU Hay4HO-
NpaKTHYeCKHe OCHOBBI Pa3BHTUS (PMHAHCOBOIO WHIKHHHPUHIA Ha PblHKE OAaHKOBCKHX
YCIIYT, SBJISIETCS CBOEBPEMEHHOH M aKTyalbHOM KaKk B TEOPETHYEeCKOM, TaK H B
NPAaKTHYECKOM KOHTEKCTe.

Jloruyeckas COrnacoBaHHOCTB H T0CJIEA0BATENBHOCTh HCCIIEAOBAHUM TEOPETHKO-
METOJONOTHYECKUX M  HAy4YHO-NPAaKTHYECKHX OCHOB  pPa3BHTHA (PHHAHCOBOTO
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MH)KMHUPMHIAa Ha pbIHKE OaHKOBCKHX YCIyr IO3BOJIMJA aBTOpPY C(OpPMyYIMpOBATH
KOMILJIEKCHYKO ~ TEOPETHYECKYI0 CHUCTeMaTH3aluio (HHAHCOBOrO  HMHXXMHMPHHIA,
BBIJIEJIUTh  KOHIENTyaJbHblE  pa3HOIackss  (QHHAHCOBOTO  WHXXKMHHMPDHHIA |
CHCTEMAaTU3UPOBATh IMOAXO/AbI K PACCMOTPEHHIO Npolecca GUHAHCOBOTO MHKMHUPUHIA
10 CyOBbEeKTHO-00BEKTHOMY COCTaBY.

PaspaGoTaHHble MOAXO/BI K HCCIIEIOBAaHUIO POJIM (PMHAHCOBOIO MHXXHHHMPUHIA HA
pblHKEe OAHKOBCKMX YCIYT YYHTHIBAIOT 3HaueHHEe (HHAHCOBOIO WHKMHMPUHIA [
WHHOBALMOHHOW AKTHBHOCTH JPYTHX OTpaciedl U BHAOB IEATEIbHOCTH, COLHMAIbHO-
5KOHOMHMYECKOI0 pa3BHTHsS pErnoHa, TOoCylapcTBa W  pa3BUTHA  OaHKOBCKOIO
yUpeXAeHusI.

Pe3ynpTaThl INPOBENEHHOIO HCCIIENOBAHUS IO3BOJIMIM YTOYHHUThH TOHSTHE
GHUHAHCOBOrO0 MH)XMHHPHHIA (KaK NMPOrpaMMbl, B X0J€ KOTOpoH CyObekTsl Oiaroaaps
BO3/ICHCTBHIO HA 3JIEMEHTH OAHKOBCKOM CHCTEMBI, C TOMOIIBIO HCYHCIIAEMBIX METO/IOB,
BIMSIOT HAa €€ WHHOBALMOHHOE W3MEHEHHWe); HONOJIHUTh NPH3HAKU KiacCH(UKaUu
(GMHAHCOBOrO WHXXHHUPUHTA Ha pbIHKE OaHKOBCKHX YCIYyr 3a CYeT NEKOMIIO3HIHU
npouecca (UHAHCOBOrO WH)XXMHHPHHra IO BHIAM; YCTAHOBUTb B3aUMOCBS3b
(GUHAHCOBOrO MEHEeKMEeHTa M  (PUHAHCOBOTO MHKHHUPHUHIA, pa3zpaboTath
METOAMYECKHE TTOAXO0BI K OLIEHKE 3HAYeHUsI (PMHAHCOBOIO HH)KMHUPHHIA JUIsl Pa3BUTHUS
PErHOHAILHOM 3KOHOMHKH, KOTOpbIe 6a3HUpyIOTCsS Ha HHIEKCHOM NoaXxo/e; 000CHOBATh
CHCTEMY MOHHTOpUHIa IiejecooOpasHOCTH M 3Q(PEKTUBHOCTH  NPUMEHEHHUS
(HHAHCOBOrO MH)KUHUPHUHTA C MO3HLIMU SKOHOMHYECKMX MHTEPECOB IOCyJapcTBa MJIH
perHoHa ¥ YCTAHOBJIGHbl HANpaBlIeHHs PEryJMpPOBAaHUS TIOCYJapCTBEHHOH H
pernoHaNbHOM WHHOBAIIMOHHOM MOJMTHKH, a TAaKXKe YIIyOJeHbl MOAXOABI K OLEHKE
OpraHM3allMOHHO-9KOHOMHUYECKHX YCIOBHH pa3BUTHA (UHAHCOBOrO WHKHHMDHHIA B
Ka)KZIOM PernoHe rocyaapcTBa..

[To pe3ynbpTaraM HCClIEIOBaHUS aBTOPOM IpeJIOKeHA KOHIENUHUS U CTpaTerus
KaZipoBoro obecneyeHuss pa3BUTUS (PUHAHCOBOIO MHXXMHMPHHIA U IOATOTOBKH
npopeccuoHanoB B 001acTH 6aHKOBCKHX HHHOBALWH.

B xozme uccienoBaHHi yCOBEPLIEHCTBOBAHbI IMOAXOIbl K Pa3BHTUIO KaJpOBOIO
obecrieyeHusi (UHAHCOBOTO HMH)KMHUPHUHIAa Ha pbIHKe OaHKOBCKHUX YCIyr; cHCTeMa
CTaHAApTH3alMM  HUHQPACTPYKTYPHOH  MOANEPKKH  pa3BUTHS  (PUHAHCOBOTO
WH)KMHUPHHTa Ha  pbIHKe OaHKOBCKMX YCIyr; HaIpaBlIeHUs  aKTUBU3AlUU
HMHHOBAI[HOHHOHN IesSTeNbHOCTH Ha pblHKe OAHKOBCKHX YCIYr Ha OCHOBE OOOCHOBAHHS
3aBHCUMOCTH BOCIpHATHS M crnocoOHocTH OaHkoBckoif cucremsl crpaH CHIT x
MHHOBAIMAM; KOHIENUUs 000OIIeHHs] 3KOHOMHYECKHX MPEeANOCHUIOK BO3HUKHOBEHHUS
(UHAHCOBOrO MH)XXMHHPHHIA M MOAXOIbI K 00ECIeYeHHIO MOSBIEHHS, CTAaHOBICHHS U
pa3BUTHs (QUHAHCOBOrO MHXXHHUPHMHIA Yepe3 IPU3MY BBIOOpA U peryJIMpOBKH JeHCTBUS
SKOHOMHMYECKHX PhIUaroB BJIUSHHS Ha CTAJUHU pa3BUTUs GUHAHCOBOIO HHXXUHHPHHIA;

TeopeTuko-MeToq0I0THYECKOE 3HAUEHHE HMeeT MpeJIOKeHHas aBTOPOM
KOMIUIEKCHasi ~ CHCTeMaTu3anusi  (UHAHCOBOrO  HMHXKMHMpPHHIA  Ha  OCHOBE
COBEpLIEHCTBOBAHUS  TEOPETUYECKMX  IOJOXKEeHHH  pa3BUTHS  (PUHAHCOBOIO



MH)XMHUPHHTA, KOTOpas II03BOJMJIAa OOOOLIMTE M  BBIAENHTh KOHLENTYalbHbIE
pasHornacus (HMHAaHCOBOIO HHXKMHHDHHTA M CHCTEMATH3MPOBAaTh IOAXOABI K
PacCMOTpeHHIO mporecca (UHAHCOBOrO HHXHHHPHHTA IO CyOBEKTHO-OOBEKTHOMY
COCTaBY.

Cnexyer OTMETHTB, 4YTO HAyYHO-IIPAKTHYECKOE 3HAYEHHE pe3yJIbTATOB
HCCIIeIOBAaHUs, 3aKIIOYAeTCs B MPEIOKEHHOH CHCTeMaTH3allii HOPMAaTHBHOM 6a3bl B
OTHOIIGHHWM  CTHMYJMPOBAHHs  pa3BUTHS  (UHAHCOBOTO  WHXKHHHUPUHIA I
PeryIMpoBaHHUs OTAEIbHOM OaHKOBCKOH eIMHHMIBI, GAaHKOBCKOM CHCTEMBI rOCYIapcTBa,
mexbankoBckoro npocrpanctBa CHI', B3ammopneiicTBus GankoBckux cuctem CHI u
€BpOIeNCKOro 6aHKOBCKOro coo0lIecTsa.

CermenTauuss ypoBHeH pa3BUTHSI GAaHKOBCKMX CHCTEM H KDHUTEDHEB, HX
XapaKkTepU3ylomUX, C Y4YEeTOM IOMyCTUMOIO YPOBHS IOIPELIHOCTH pe3yJbTaToB
NpOBEJIeH Ha OCHOBE pa3pabOTaHHBIX HAaNpaBIEHHM AKTUBH3AlUHM WHHOBAILMOHHOM
NIeATENIbHOCTH Ha pbIHKE OaHKOBCKHX YCIyr 4epe3 MpPHU3My OTKPHITOCTH GAHKOBCKHX
CHCTEM, UX HACBIIEHHOCTH OaHKOBCKMMH YCIIyraMH, BOCIIPUATHS H MCTIOJIb30BaHus [ T-
TEXHOJIOIHH.

Crnemyer  oTmeruTh  pa3spaGoTaHHBlE aBTOPOM  HANpPaBIEHHS  pa3BHTHSA
(puHAHCOBOrO MHXMHUPHHTA HA PhIHKE GAHKOBCKUX YCITYT 3a CYET y4ueTa IOCIEACTBUM 1
Le1eco00pasHOCTH GUHAHCOBOH KOHCOIHIALNH, 3P PEKTUBHOCTD KOTOPOH MPe/IIOKeHO
YCTaHaB/IMBaTh HA OCHOBE KOHLEHTpAUWKM OAaHKOBCKUX YUPEXAEHHM, JOCTYIHOCTH HX
YCIIyT ISl HaceJIEHUs B PETHOHAIIBHOM acIIeKTe.

I'myOuHa nccrnenoBanus ¥ 10CTOBEPHOCTH MOJTYYEHHBIX Pe3yIbTaTOB 000CHOBAHBI
MacCMBOM HCCJICIOBaHHBIX JIaHHBIX, CpeOH KOTOPBIX HEOOXOAUMO OTMETHTH
3akoHozaTenpHble  aKkThl ctpad  CHI, HopMaTMBHO-3aKOHOZATENbHBIE  AKTHI
perynmpyiomue  yHKUMOHMpOBaHWE pBhIHKAa OGaHKOBCKMX  yciyr, Crparernu
skoHomHuyeckoro pasButusi Coxpyxectsa HesaBucumbix I'ocymapers no 2020 roxa,
AQHHBIE O TEKyIIeH H IPOrHO3MPYeMOH SKOHOMHYECKOH CHTyauuu, O(HIHATbHBIE
CTaTHCTUYECKHE NaHHBIC M aHAMTHYECKHE MaTepuansl MeXrocyaapcTBeHHOro OGaHka
CHI', ueHTpambHBIX 0aHKOB, KpynHEHIIHX © CHCTEMOOOpa3yIoLUMX OaHKOB,
FOCYNapCTBEHHBIX OpPraHOB CTATHCTHKH, HAYYHBIX IIKOJ, DPEMTHHIOBBIX AareHTCTB,
WHBECTUIIHOHHBIX KOMIIAHUH, ACCOLMALIUN POCCHIUCKUX OAHKOB.

B kavecTBe npeMMyIIeCTB JMCCEPTALMOHHOH paGOThI ClIEAyeT OTMETHTH
WIHPOKYI0 0a3y NpHMEHeHHs Hay4HBIX METOJOB HCCIENOBAHHMH, a TaKKe CTEIleHb
PacKpHITHS CHOPMYIMPOBAHHBIX TOJIOXKEHHI HCCIIEI0BAHHS B Iy OIIHKALISX.

OcHoBHBIE pe3ynbTaThl AMCCEpTalMH 0OCYKIAIHCH HA KOH(EpEeHIHIX pa3Horo
ypoBHs B VYkpaune, Poccum, UYexuu, Ilonsme, I'epmanum, Asctpuu, Benapycu,
Mounnossl, Bonrapuu.

B uesnoM, nonoxurensHo oleHHBas BBINOJHEHHOE HCCIIEOBAHME, B KauecTBe
3aMEYaHUH CJIeyeT OTMETUTH ClIeAyIolIee:

1) B aBropedepare uetko He cOPMYJIMPOBAHO YUHTHIBAET JIM aCUMMETPHIO
Pa3BUTHS TEPPUTOPHH, PEKOMEHIOBAaHHAS aBTOPOM WH(PACTPYKTypHAs MOIIEPIKKa



pasBuTHs (PMUHAHCOBOTO MH)XMHHMDHHIA Ha paHKe GAHKOBCKHX YCJIYr pasiHdHBIX
PErHOHOB M METOIMYECKHE MOAXOMbl K OLEHKE 3HA4YeHUs] (PUHAHCOBOTO MH)KHHHUPUHIA
JUISL Pa3BUTHUSI PETHOHAJIBHOW SKOHOMHKH;

2) aBTOp YTBEpXKHAeT, YTO «...(MHAHCOBBIH CEKTOp BOOOIIE, W GAHKOBCKHI
CerMEHT, KaK TaKOBOW OCTAIOTCs BHE CTaHAApTH3aUMH...». Llenecoobpa3Ho moscHUTS,
4YeM OTJIMYAIOTCS CYLIECTBYIOLIME CHCTEMBl PEUTHHIOBOM OLEHKH OAHKOB OT CHCTEMBI
CTaHJapTH3alui 6aHKOBCKUX YCIIyT, PEKOMEH/IOBAHHON aBTOPOM;

3) B aBTOpedepare He KOHKPETH3HPOBAHO, KaKue IOKa3aTeld XapaKTepH3YIOT
pe3yJIbTaTUBHOCTh (PUHAHCOBOTO HHXKHHUPHHTIA.

YKazaHHOE 3aMeyaHMe He yManseT OOIIYI0 MOJIOKHUTENbHYIO OLEHKY
BBITNIOJIHEHHOT'O UCCIIeOBAHHUS.

B uenom, akTyanbHOCTh, Hay4Has HOBHM3HA, TEOPETHYECKAs M MpAKTHUECKas
3HAYUMOCTb, JIOTHYECKas 3aBEPLIEHHOCTh HayYHOH pabOThI AalOT OCHOBAHHUS BBICKA3aTh
MHEHHE, YTO JHCCepTalMOHHas paboTa COOTBETCTBYeT TPeOOBAHHSM JOKTOPCKHX
AWCCepTalui, BBINOJHEHA Ha BHICOKOM YpOBHe, a ee aBtop, Ilomosa Wpuna
ButanbeBHa, 3aciy)XMBaeT NPUCYXKAEHHS yYEHOW CTENEHH JOKTOpPa SKOHOMHYECKHX
Hayk 1o cneunaibHoCcTsM 08.00.10 — duHaHCH, NeHeXHOe 0OpalleH e ¥ KPEIuT 1

08.00.05 — DOxoHOMHKAa M YyIOpaBleHHE HAPOAHBIM XO3SHCTBOM: 9SKOHOMHKA
NpeanpUHAMATEBCTBA.

CornaceH Ha aBTOMaTH3HPOBaHHYIO 00pabOTKy MOMX MEePCOHATBHbIX JaHHbIX.

Penenzenr:
11.3.H., mpodeccop,
3aBe/lyromui kadenpoii
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