OT3bIB
Ha aBTopedepar auccepTallMoOHHOU paboTsl Jlazapesoi Hnnor Eecenvesni
Ha Temy: «PuHaHcosas cmaburbHOCmb Npeonpusmull — OAHKOBCKUX 3AeMUUKOBY,
TMpe/ICTAaBICHHON Ha COMCKAHUE YYEHOU CTETIeHN KaHAuAaTa SKOHOMUYECKHX HAYK
no cnenuanbHOoCcTH 08.00.10 — «DuHAHCHI, AeHeKHOe oOpalleHHe ¥ KPEIUuT»

CoBpeMeHHbIE  PHIHOYHBIE  OTHOLIEHWUS  MPEANONaraloT  JeTallbHOe
uccnesioBaHue (PMHAHCOBOTO COCTOSHMS IpeANnpHUATHH. AHanu3 (UHAHCOBON
NeSATeNIbHOCTH HEOOXOJMM BHYTPEHHHM II0JIb30BATENISIM TPEANPHUSATHS  JUIs
KOHTPOJII M TPUHATHAS KOPPEKTHBIX (MHAHCOBBIX PpELICHUH, a BHEIIHUM
II0JIb30BATENSIM, TAKUM KaK MHBECTOPBI, KOHTPAreHThl, KPEJAUTHBIE OPraHU3aAIUH, -
B LeIsIX oOmnpeleneHuss NIpUOBUIBHOCTH M IUIATEKECTIOCOOHOCTH CyObekTa
X035IICTBOBAHUSI.

HaubGonee  pacmpocTpaHeHHOW ~ TNPUYHUHOW  yTpaThl  (DHHAHCOBOM
YCTOMYMBOCTH SIBJISIETCS HajlW4Me OMMOOK B (OPMUPOBAaHMM CTpaTEruu
(PMHAHCOBOTO pa3BUTHS MNPEANpPUATHS, OOYCIOBICHHBIX BIMSHUEM MHOXECTBA
(akTOpOB Kak BHEIIHEH, TaKk W BHYTpEeHHeH cpelbl. B yclOBUSX pPHIHOYHOM
9KOHOMHMKHM 4YHMCIO (AKTOpOB, CHIDKAIOIIMX (DUHAHCOBYIO YCTOHYHBOCTH
MPeANpPUSTUSL, BO3pacTaeT, I03TOMYy HEOOXOIMMOCTh peLIeHHUs IpPOOJIEMBbI
TMOBBILLIEHUS PUHAHCOBOM CTAOMIIBHOCTH MPEANPUATUN — OaHKOBCKUX 3aEMILUKOB C
yyeToM Haubojiee 3HAYMMBIX IOKa3areleld MX AeSTeNbHOCTH NpUOOpeTaeT Bce
OO0BIIYI0 3HAYMMOCTb.

YpoBeHb  (UHAHCOBOM  CTaOMJIBHOCTH  INPEANPHUSITHH  MEHSIeTCs B
3aBHCHMOCTH OT CTaJ¥M >KM3HEHHOIO LMKJIA: B OTHENbHbIE NEPUOABI 0OBEMBI
MPOU3BOJCTBA U peau3alliy NMPOAYKIHH BO3pAaCTalOT, B APyrue HabIIOAAeTCsl UX
cHbKeHHe. [[UKIMYHOCTH pa3BUTUSL XapakTepHa JJIsi BCeX CyOBEKTOB
XO34MCTBOBAHUS, BCIEICTBUE YEro OHM MOTYT BPEMEHHO TepsATh (HHAHCOBYIO
CTaOMIIBHOCTh. B 3TUX yCIIOBUSIX MepBOOYEpEqHOM SBISETCS 3ajJada yCTPaHHUTh
BPEMEHHYIO MOTepI0 (PUHAHCOBON CTAOMIBHOCTH M MPENOTBPATUTH HETATHBHBIE
TEH/IEHIIMH, CTIOCOOHBIE IIPUBECTU K KPU3HCY.

Taxum oOpazom, B HacTosllee BpeMsl aKTyalbHbIM SIBJISIETCS IPOBEICHHE
HAyYHBIX MCCJIEJOBAaHUM, MO3BOJSIONMX IPEATONKUTh METOAMKY MOHHMTOPHHIA

(UHAHCOBOM  CTa0WJIBHOCTM  IpPEeNUpUATHA — OaHKOBCKHMX  3aE€MIIHKOB,



NPUMEHUMYIO KO BCEM CTaJHsM JKM3HEHHOTO LHMKJIA MPEANpPHATUS B PHIHOYHOH
cpene.

B cB3u ¢ 3TuUM 3aciTy’)kKMBaeT BHUMaHUSI aBTOPCKOE UCCIIEIOBAaHHE CHCTEM
ynpaBieHUsl (PUHAHCOBOM CTAaOMIIBHOCTBIO Npeanpusatuit (ctp. 8) u paspaborka
JIOTUYecKOW cxembl (OPMHPOBAHHS HHTETPAIBHOTO TOKa3aTells KadecTBa
(MHAHCOBOW CTAOMIBHOCTH NMPENPUATHS HAa OCHOBE KBAJIMMETPHYECKOTO MOAX0/1a
(ctp.10).

Cnexyer OTMETHTH 3HAYMMOCTh CIE€TaHHBIX aBTOPOM BBIBOJIOB (cTp.16-19) 0
pELIEHUH Hay4YHO-TIPAKTHUYECKON 3aaun obecriedeHus: GUHAHCOBON CTAaOMIBHOCTH
MpeANPHUITUN — OaHKOBCKUX 3aE€MIIUKOB.

3aciry’)kMBaeT BHHUMaHHS TpeUIOKeHHass B paboTe CUTyaTHBHAs MOJIEINb
ynpaBlieHUs] (UHAHCOBOM CTaOUIBHOCTHIO NIPEANPUATHHA, TO3BOJISIONIAS TTOBBICUTH
3 (PEKTUBHOCTh YIPABJICHUSI B YCIOBUSIX HECTAOMIBHOCTH BHEILIHETO OKPY KEHUS
NPEANpPUSITUS, 9YTO 0COOEHHO aKTyalbHO JuIs npexanpustuil Jloneukoit HaponHoit
PecriyGnukwu (ctp.14).

[TonoxeHusi, BBIHOCHMMBIE Ha 3alUTy, MOTYT HAWTH NpPUMEHEHHE B
MPaKTHYECKOW JEATeIbHOCTU TPEeANpUsATHH U OpraHMu3aluil paslu4dHbIX (GOpM
COOCTBEHHOCTH, a TaKXe KPEeIUTHBIX OpPraHu3alMi ¢ eJbI0 ONpe/IeNIeHUs] YPOBHS
(uHAHCOBOM CTAaOMIIBHOCTH 3aEMILMKOB, C YYETOM pEKOMEHJalWii aBTopa o
HeoOXoauMOCTH (OPMUPOBAHUS MEPOIPUSATHI 10 TOBBILICHUIO (UHAHCOBOMI
rPAaMOTHOCTU  NpPEANPUHUMATENEH-3aeMIIUKOB ¥ MUX  pabOTHHUKOB  Kak
COCTaBJISIIOILIEH MHTEIUIEKTYalIbHOTO KAlUTAlla, YTO TaKXKe OTPaXKEHO B CIIPaBKax O
BHEJIPEHUH.

Opnnako, B aBTOpedepaTe MOXKHO BBIJEIUTH PSII BOIPOCOB JUCKYCCHOHHOTO
XapakTepa U 3aMeqaHuii:

1. B aBropedepaTe He omucaHa METOAMKA OLIEHKH HHTEJUIEKTYaJlbHOTO
KanuTajla, Ha OCHOBAaHUM KOTOPOM CIeNaH BBIBOJ O TOM, YTO LieJIeHANpaBJIeHHAs
paboTa B JAHHOM HAallpaBJIEHUM IIPAKTUYECKH HE BEAETCS BCIEICTBUE OTCYTCTBUS
COBPEMEHHBIX MEXaHU3MOB YIIPABIIEHHUS UHTEJUIEKTyaJIbHBIM KanuTaioM (ctp.10).

2. B kauecTBe rpynmnsl HCCIENyeMBIX NPEANpHATHH B paboTe BHIOpaHBI
cyOBeKThl TOproBiu. Bo3HHKaeT BONpPOC, SBISIIOTCS JIA TPUBEACHHBIE METOIUKA
aHanmu3a (PUHAHCOBOW CTAOMIBHOCTH YHUBEPCAIBHBIMU JUISL BCEX MPEANPUSITHIA,
(yHKLMOHMpPYIOIMX Ha pbIHKe? B03MOXHO, 3TOT BOMpOC JIeXKall 3a IpelesiaMu

InpeaMeTa JaHHOTro UCCIIe0BaHMI.



OnHako ykazaHHblE 3aMeYaHWsl CYIIECTBEHHO HE BIMSIOT Ha KavyecTBO
IIPOBEJIEHHOTO UCCIIEeIOBaHUSI.

Ilo pe3ybTaTtam aHanusa MPeACTaBIEHHOIO aBTOpedepara
IUCCEPTALMOHHONW paboThI, CcuWTaeM, 4YTO Hay4Has pa0oTa IO Ka4ecTBy H
COJIEP)KAHHUIO TIPOBEJCHHBIX MCCIIEJOBAaHUM, YPOBHIO HAy4YHOM HOBH3HEI
NOMy4YeHHBIX pe3ylbTaTOB M MX INPAKTHYECKOM LEHHOCTH COOTBETCTBYET
TpeOOBaHMSIM K KaHAMJATCKUM JuccepTalusM, a ee aBTop - Jlazapesa lHHa
EBrenbeBHa  3aciyXMBaeT TPHUCYKIEHUS  Y4YEHOM  CTeNeHH  KaHAWjarta
skoHOMHYeckux Hayk 1o crnenuainbHoctd 08.00.10 «®uHaHCH, AEHEKHOE
obpaiieHue U Kpeaur».

A, FEenaxoea IOnua Cepeeesna, cozenacna HaA QéMOMAMUIUPOEAHHYIO

06pabomky MOUX NEPCOHANLHBIX OAHHBIX.

JIOKTOp 3KOHOMHYECKHX HayK

(08.00.10 — duHaHCHI, IeHeKHOe oOpalleHne
U KpeauT), npodeccop

kadenpsl GUHAHCOBOrO MOHUTOPHHIA U
(hMHAHCOBBIX PHIHKOB
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