OT3bIB
Ha JIECCEePTAMOHHYO PaboTy JlazapeBoii luHbl EBreHbeBHbBI HA TEMY
«DuHancoBas cTabWIBHOCTD NPEANPUITHH — OaHKOBCKUX 3a€MIIUKOBY,
Tpe/CTaBIeHHYIO Ha CONCKaHNe
ydeHOM CTelleH! KaHIn1aTa SKOHOMUYESCKUX HAyK
o crenmanbaoct 08.00.10 — @uHAHCHI, ICHEKHOE obpaleHue 1 Kpeaur

Jlazapesa Muna Esrenpena B 2018 roay ¢ OTIMIHEM zakonuwna ['O BIIO
«JloHenKuii HAlMOHATBHBIH YHHUBEPCUTET SKOHOMUKH H TOPTOBIHM nmeHn Muxauia
Tyran-bapaHoBckoro» Mo HanpaBJIeHHUIO TOATOTOBKH 38.04.08 «®uHaHCBEI U KPEeAUT»,
MarucTepckoi nporpamme « DUHAHCHI U KPSAUT. B centsabope 2019 roaa Opuia npuHATa
Ha JOKHOCTh accucreHta Kadeapbl OaHKOBCKOTO Jena 'O BIIO «/loHenxwuii
HAIMOHAJBHBI YHUBEPCUTET DKOHOMHMKH M TOProBIM HMCHH Muxauna Tyras-
BapaHoBCKOTO», Ijie ¥ padoTaeT Mo HaCTOAMIEe BPEMSL.

3a Bpemsi pabOTBl Haj AMCCepTALMEH Jlazapera W.E. mposBuna cebs
AHULHATHBHBIM, 1€J1eYCTPEMIECHHBIM ¥ TPaMOTHBIM CIIEIUATUCTOM ¥ HCCNIEN0BATENCM,
cOCOGHBIM K  AHATHTHYECKOMY MBIIUICHMIO, HMMEIOIIyI0  BBICOKMH  ypOBEHE
TEOPETUYECKON U TPaKTHYECKOH MOATOTOBKH. VpOBEeHb BBINOJIHEHHOTO aBTOPOM
HAYYHOIO KCCJIe/IOBaHMs CBHICTENBCTBYET O €€ riny6oKoil U BCECTOPOHHEH
OCBEJOMJIEHHOCTH C  BOMpocaMH  (OpMHUPOBaHUS duHaHCOBOW  CTaOMIBHOCTH
NpeIPUATHI, BIaJEHUM METOAUYECKMM HMHCTPYMEHTapHeM aHajiusa (UHAHCOBOTO
COCTOSIHMS TIPE/NpPHUATHs, 3HAHWHE MPOTPaMMHBIX MPOAYKTOB I10 aHANU3y MAHHBIX M
YyMEHHH MX HCIONIb30BaTh B XO/I€ UCCIIEI0BAHUS.

Ha coBpeMeHHOM dTame pasButust JOHEIKOH Hapopmuoit  Pecry6iuku
TIpeJIIPHATUs SABISIOTCS OJHAM M3 JBUTATeNel PasBATHA ee SKOHOMUKH. Ucxons w3
9TOT0, CYHIECTBEHHOE 3HAYEHHE MMeeT obecreueHne ux ¢uHaHCOBOW CTaOUIIBHOCTH, B
YACTHOCTH, KAaK MOTeHLHATbHBIX 3aeMIIMKOB. [lepCrieKTUBbl Pa3sBUTHS KPEIUTOBAHIS
PePUHAMATEIBCKAX CTPYKTYP 0OyCIOBIMBAIOT HEOOXO0AUMOCTh  3(PYEKTUBHOTO
ynpapienusi (UHAHCOBOW CTa0MJIBHOCTRIO W €€ CBOGBPEMEHHOIO BCECTOPOHHETO
aHanM3a.

T10CKOJBKY AeSATeIbHOCTh TOPTOBBIX MPEAIPUATHN ABIAETCS OJHUM U3 TIIABHBIX
HCTOYHMKOB  TIOTMOJHEHHWsT Orojpkera  pecryOnMKH, NpOBeJeHHe  MPHKIATHBIX
MCCleIOBAHNI B TEeMAaTH4YeCKOM HalpaBlieHHMH Ha INpUMEpe TOProBbIX peanpUsiTUI
[TOBBIIIAET AKTYaJIbHOCTh IIPOBECHHOIO HCCIIEIOBAHMS.

B muccepramuu Jlazapesoit ML.E. IOru4HO BBICTPOEHBI 3a1a4i MCCICIOBAHMA 1
ornpejie/ieHa METOJI0JIOT sl ero MPOBE/ICHHS. CrpyKTypa auccepranuu chopMupoBaHa Ha
OCHOBAHMM IOCTABJIIEHHBIX 3a1a4, KOTOpbIE OINpENeNWIIA JIOTUKY M dTall IPOBEICHHUS
MCClIeIOBaHUS TaKUM 06pa30M,' YTO TTOCNIE0BATEIHHO OCYILECTBIISIOTCS TEOPETUIECKHE,
METOIMUeCKHe U MPaKTHIeckue pazpaboTKu paccMaTpUBaeMbIX rpodieM.

Pe3ynbTaThl IPOBEIECHHOTO HCCIEI0BAHNS UMEIOT HAy IHYIO HOBU3HY:

KOHIIENTYaJbHBIM TOAXO0J K HMCCIENOBAHUIO CHCTEM YIpPABICHHUA (buHAHCOBOU
CTaOUIBHOCTRIO TPEANPUSATHH, KOTOPBIM OTIMYACTCs OT CYIIECTBYIOMMX TEM, 9TO



OCHOBaH Ha NpHUHIMNAX (YHKIMOHAIBHBIX CHUCTEM, 4YTO TIO3BOJISACT o0ecTeunTh
ANANTALMIO CHCTEMBl yIpaBieHuss (UHAHCOBOM CTaOMIBHOCTBIO MNPEANPUATHI K
BHEIIHUM YCJIOBHMsAM, OBICTPO IPHUCIOCOOUTHCS K H3MEHEHUSM BHELIHEH Cpelpl |
yIepXKUBaTh COCTOSIHME JMHAMHYECKOTO PAaBHOBECHs MPEANPUATHA B TEHUCHHUE
JUITEJIbHOTO BPEMEHH,

HAay4YHO-METOANYECKHH MOAXO0J K OLEHKEe KauecTBa (UHAHCOBOI CTaOMIBHOCTH
MPEeANPUATHI, OTINYUTEILHON YEPTOX KOTOPOro ABJIACTCS MHTErpaJbHbIN MOKa3aTeNlb
KadecTBa ¢ OOOCHOBAHMEM €ro YpPOBHEW, YTO ITO3BOJIMIO OTHECTH MPEANPUATHS K
a0COMIOTHOMY, HOPMAJIBHOMY, YIOBJIETBOPHUTEIBHOMY WM HEYIOBICTBOPUTEILHOMY
YPOBHIO KauecTBa (PMHAHCOBOM CTaOMIBHOCTH U  CBA3ATE C HEOOXOAUMBIMH
YIpaBIEHYECKUMH  PEILCHUSIMU 110 yIIPABJICHUIO (bUHAHCOBOW  CTAaOMIIBHOCTBIO
peIpUsITHH;

METONMYECKMIT  TMOAX0A K  YIPAaBIEHWIO (DUHAHCOBOM  CTaOMIIBHOCTBIO
MpeINPUATHH, KOTOPBIH, B OTIMYKME OT CYLIECTBYIOWIUX, OCHOBAH Ha MOJCIUPOBAHHUH
POLIECCOB €  [OMOIIbIO  HEHpOHHBIX ~CeTeil, 4YTO TMO3BOJNAET B  YCIOBHAX
HEONpe/IeICHHOCTH W HEMONHOTHl ~ MH(OpMAaluM  NMPUHUMATH HeoOXOUMBbIe
yIpaBlieHyeckue PpelleHus M0 KOPPeKTHPOBKe (M3MEHEHWIO) K  PeryjlMpOBaHHIO
huHAHCOBOM CTaGHMIBHOCTH HA OCHOBE MOJyYEHHBIX YPOBHEH KauecTBa (buHaHCOBOT
CTAOUJILHOCTH;

CHTYaTHBHASL MOJIENb YIpaBieHHs: (PHHAHCOBOH CTAOMIIBHOCTBIO MPENPHUITHH,
OTJIUYUTEIBHON 4epTOr KOTopbﬁ SIBJISETCS TIPUMEHEHHE CUTYaTHBHOU pedIIeKCHU Kak
crcteMoobpasyloniero (akropa ¢ o6parHoil addepentanuedt u GHopMUPOBAHHEM
IyCKOBOIO CHIHana JUisi TPUHSTUS YIPABIEHYECKHX PEIIeHHH M0 obecrneueHuto
HeoOX0AMMOro YpOBHs (PMHAHCOBOM CTAOMUIBHOCTH B YCIOBUSAX HEONPEISICHHOCTH, YTO
1103BoJsIeT chOPMUPOBATE COOTBETCTBYIOIIUE MEPBI IO HECKOIBbKUM HalpaBICHHUIM B
YCJIOBHSX BOCIIPHSITUS OJHOIO MOOYIKIAKOIIEro BO3IeHCTBHS;

MeXaHH3M YTIPaBIeHHUs HHTEIUIEKTya bHBIM KAIlUTaNoM NPE/INPUI TR, KOTOPBIA, B
OTJIMYME OT CYLIECTBYIOIIMX, COYeTaeT YIpaBl€HHE OT/EIbHBIMU IOANPONECAMH
npoueccoB  (OPMUPOBAHMS M HUCIONB30BAHHMS  HHTEIUIEKTYalbHOrO  KaluTaa,
MOSIBJIEHHEM  HWJel,  KOoTopble  o0ecrne4yuBarOT  HHHOBALIMOHHOE  PasBUTHE
MHTE/NEKTYalbHOrO0  KaluTana, YTO IO03BOJMT ~ ODOCHOBAHHO — pealln30BBIBATH
MEpOIPHUSATHS 110 TOBBIIEHUIO yPOBHS HHTEJUIEKTYalbHOTO KaluTaja 1, Ha 3TOH OCHOBE,
ypOBHS (PUHAHCOBOW CTAOMIIBHOCTH MPEIIPUATHS;

OHATUIHO-KATErOPUAIBHBIN anmapar B YacTH YTOYHEHHMS CYIIHOCTH MOHSATHH
«puHancoBas cTaOMIBHOCTb NPEANPUATHSY, O/l KOTOPOH IPEIOKEHO TOHUMATH TaK0e
COCTOSIHME TPEANpHUATHs, NPU KOTOPOM YIpapjieHHe (UHAHCOBBIMU pecypcamMH U
MpoleccaMH, a Tak)kKe KOHTPOJIb (PUHAHCOBOTO PABHOBECHUsI 00ECTIEYNBACT HEIPEPHIBHOS
(yHKIMOHMPOBAHHE U PA3BUTHE €T0 AeSTENLHOCTH B YCIOBUSAX M3MEHSIOMIEHCS BHEIHEH
Cpellbl, COXpaHssl TPH 9TOM ero KPeJuTO- U ILIATEXeCHOCOOHOCTD; «(HHAHCOBAs
YCTOIUMBOCTD MPEANPUATHS, [10J KOTOPOH NpEoNKeHO TMOHMMATh CIOCOOHOCTH
NPEeANpPHUATAS. COXPAHATh CBOM IOKas3aTelld Ha ONpEJCTICHHOM YPOBHE B yCIOBHAX
JOMyCTHMOTO YPOBHSI PHCKA, KOTOpas ONpPEeIeNseTcsl COOTHOIIEHUEM COOCTBEHHBIX U
3aeMHBIX CPEJICTB M O0ecreyrBaeT ycToiiunBoe (HMHAHCOBOE pa3BHUTHE; «(pUHAHCOBAs
HAJe)KHOCTh TPEANPHIATHS», IMOJ KOTOPOH IpeIOKEeHO TOHMMATh Ka4eCTBEHHYIO



XapakTepUCTUKY  OPEANPUSITUS, KOTOpasi OTpaXaeT YPOBEHb  3alMIIEHHOCTH
(MHAHCOBBIX MHTEPECOB €ro MapTHEPOB M KJIMEHTOB W HAXOQHUTCS B 3aBUCHMOCTH OT
106pOCOBECTHOCTH ¥ CyOBEKTMBHOIO HAaMEPEHMs  BBINOJHEHHS MNPENpHUITHEM
00513aTEIbCTB.

JluccepTanysi BBIIIOJIHEHA B COOTBETCTBMM C KOMILIEKCHBIM IIJITAaHOM Hay4HO-
uccnenoBatenbekux pador 'O BIIO «JloHenkuid HalMOHAIBHBIA YHUBEPCUTET
JKOHOMUKH ¥ TOproBiau umenn Muxauna Tyran-bapanosckoro». Jlucceprant
y4acTBOBAIl B BBITOJHEHUU T'OCOIOIKETHON M XO30TOBOPHON T€M, B paMKaX KOTOPBIX
pa3zpaboTaHbl OCHOBHBIE HAIpaBIeHHs MOBBIIIEHUS 3()(EKTUBHOCTH YIPAaBIECHUS
¢uHancoBol crabunbHOCTBIO npeanmpusaTui. Ilpepnoxenws W peKOMEHAALMH,
paspaboTaHHble B JUCCEPTAllUd, HCIOJIb30BaHbl B AEATEBHOCTH MpPeANpUITUM
Jlonenkonn Hapomuo#t PecnyOnuku, 4TO MOATBEPXKJIEHO CIPpaBKaMM O BHEIPEHUH.
OCHOBHBIE TIOJIOKEHUS TUCCEPTALMOHHON paObOTHl UCIONB3YIOTCS B y4eOHOM IpoLecce
'O BIIO «/loHeukuid HalMOHANBHBIA YHUBEPCUTET SKOHOMMKU W TOPrOBIH HMMEHU
Muxauna Tyran-bapaHoBckoro» Ipd U3y4YeHWM JUCHUIUIMH 110 HalpaBJICHUSIM
noarotrosku 38.03.01 Dxonomuka ([Ipoduns: bankosckoe aeno), 38.04.08 dunance! u
kpeaut (Maructepcekas nporpamma: bankosckoe aeno, @uHaHChl U KpeauT, PUHAHCH U
kpeaut (ITencuonusiit pou)).

Ilo pesynpraTam wHcciefoOBaHUsI JUCCEPTAHTOM OMYyOJMKOBAHO 28 HAYUYHBIX
TPYJOB, M3 KOTOPBLIX: 2 KOJUIEKTMBHBIX MoOHoOrpaduu, 10 crareil B pelieH3UpyeMBIX
HAyYHbBIX U3J1aHUsIX, 4 CTAThbU B MPOYUX HAYUHBIX U3JaHUSIX, 12 paboT anpoballiOHHOrO
xapakTepa. O0muit 00bpEM myonukanuii apropa cocrasiser 19,64 ned. j1. (JIM4HO aBTOPY
npuHamiexur 14,54 meu. 1.).

Teopernyeckue IOJIOKEHUS, MNPEIUIOKEHUS U IPaKTUYECKUEe PEKOMEHJAlHu,
pa3paboTaHHBIC W IOJyUeHHbIe ACIUPAaHTOM B XOJie pelIeHHs IOCTaBIEeHHBIX 3ajad,
MIPeJICTABISIOT COOO0M pe3ysIbTaT 3aBePILEHHOT0 UCCIIeOBaHus, KOTOPbIN OTpakeH B ero
HOBHU3HE U MMEET TEOPETUYECKOe M NPaKTUYECKOe 3HAYeHHUe. IJTO IMO3BOJISET ClenaTh
BBIBOJI, 4YTO JMCCEPTAlMOHHAs pabora Ha TeMy: «®uHAHCOBas CTaOWIBHOCTD
npepusiTuii  —  OaHKOBCKMX  3aeMIIMKOB»  COOTBETCTBYET  TpeOOBaHUSIM,
IpeIbsBIIeMbIM K KaHIUAATCKUM JuccepranusM, a Jlazapea lnna EsrenbeBna
3acily’KMBaeT MPUCYKACHUS YUYEHOW CTeNeHW KaHAuJaTa 3KOHOMHYECKHX HayK I10
cnenuanbiocty 08.00.10 — @uHaHCHI, 1eHe)KHOe 00pallleHUue U KPEIuT.
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