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BelylleH opraHu3aumy 1o auccepraimy Kupusieesoit Asmcel CanaBaToBHbI Ha TeMy
«Pa3BuTHE KPeMTHO-GaHKOBCKOM CHCTEMbI HA OCHOBE MHTErPHPOBAHHbIX
(pMHAHCOBO-IIPOMBIIIIEHHBIX CTPYKTYPY, MPECTABIEHHYIO HA COMCKAHUE YUEHOM
CTCNICHH JIOKTOPA SKOHOMUYECKHX HayK 110 crenupansHoctd 08.00.10 - dunancsl,
JICHEXKHOE O0palleHUe U KPEIUT

AKTYaJIbHOCTH BLIOPAHHOM TEMBbI

Bonpocsl o0beauHeHns KarmuTaaoB OaHKOBCKUX KPEeIUTHBIX OpraHu3allui,
HeOAHKOBCKMX — KPEIMTHBIX — OpraHu3alMii, TNpeANpUATHH  PasHbIX  BHIOB
AEATENLHCC:M U (POPM COOCTBEHHOCTH B YCIOBMSX MHPOBOM MHTErpanuu M
rioGanu3alny 0CTaTOYHO aKTyallbHbl, MOCKOIBKY IO3BOJSIIOT PEIIaTh BaKHbIE
9KOHOMHWYECKHUE 3a/1a4i Ha MUKPO- ¥ MaKpOypPOBHE KaXI0i CTpaHbl MUPA.

O6paszoBanue oObeqUHEHHIH GAHKOBCKOTO M IIPOMBIILIEHHOTO KATUTAIOB
CIOCOOCTBYET MOABJIEHUIO Ha phIHKE GoJiee KOHKYPEHTOCTIOCOBHBIX CyObeKTOB
XO3SIMCTBEHHON JIEATENIbHOCTH, KOTOPhle MMEIOT BO3MOJKHOCTH 3aXBaTa OOJIbIIE
KJTMCHTCKOrO ~ CerMeHTa Ui BCeX YYacCTHUKOB TaKoOro OObeAMHEHHS,
(popmupoBanKe MBEPCUDUIMPOBAHHBIX TOPTdETel MACCHBOB M aKTHBOB GaHKOB,
[OJIy4€HHE BBIFOAHOrO (PMHAHCUPOBAHMS JUISl NPEANPUATHH U ApYyrue 3HauYMMbIe
npeumyinecTBa. Jlns crpanbl ¥ obLiecTBa B LIEIOM CO3JaHME MHTErPUPOBAHHbIX
(pMHAHCOBO-TIPOMBILIIEHHBIX CTPYKTYp HA YPOBHE CTpaH C pa3BHBAIOLIEHCS
SKOHOMHKOK M CTpaH C HENPU3HAHHBIM CTaTyCOM — 3TO OJHO W3 HalpapieHHMii
Lies1ecoobpasHoi 1 3HEeKTHBHON 5KOHOMUYECKOH TIOIMTHKHA BbIXO/a HA MUPOBO#A
(pMHAHCOBBIA PBIHOK, BO3MOXXHOCTH TIOJyYEHHMs IOCTYIa K JEIIEBBIM U JIOJTUM
pecypcaMm, MOMy4YeHHUS JONOJHUTENbHBIX JEHEXHBIX II0TOKOB, 4YTO, B CBOKO
o4epe/ib, CIIOCOOCTBYET Pa3BUTHIO HE TOJIBKO KPEIMTHO-GAHKOBCKOM CHCTEMBI, HO
W BCEH 9KOHOMMKH CTPaHbL.

Hucceprauus Kupusneesori Anucel CanaBaToBHBI MOCBSIIEHA BOIpOCaMm
Pa3sBUTHS KPEJUTHO-0aHKOBCKMX CHCTEM C TIO3ULUM MOANEPKAHUS CTAGUIBHOCTH
W B NEPUOJIBI S5KOHOMHYECKOrO pOCTa, U B NMEpHOl HUHAHCOBOIO KpH3MCa, TeMa
MCCJIC/IOBAHUS  ABIAETCS OAHOW W3 Haubonee aKTyalbHBIX, MOCKOJBKY
obecrieyenne CTaOMILHOCTH KPEAUTHO-GAHKOBCKOW O

ot 7 —a7 - ndl



KpEIMTHO-0aHKOBCKUX HWHCTUTYTOB HANpsMyl0 BIHMfe€T Ha 01arococtosHue
obuiectea B 1enom. llens wuccnenoBaHus cHOpMylIUpoBaHa T'PaMOTHO, H
coOoTBeTCTBYeT Teme HccienoBanusi. ChopMynrpoBaHHbIE 3a[a4M MCCIIEI0BaHUs
paccTaBieHbl B XPOHOJOIMYECKOM TIOPSAKE IPOBEJEHHOIO HCCIEI0BaAHMS.
Hayunble mnyOaukauuu aBTOpa OTPaXarT CGHOPMHUPOBAHHBIE  PE3YJILTAThI
MPOBEIEHHOT'O UCCIIeJIOBaHMs U COJIEPKAT HAYYHYIO HOBU3HY.

OcHoBHBIE Hay4HbI€ pe3yjbTaThbl H HX 3HAYHMOCTD UIdl HAYKH H IPAKTHKH

Llenb paboTel MOCTUTHYTA, LEIMKOM pacKpbITa, BHYTPEHHEE COJEpKaHUe
paboThl COOTBETCTBYET TEeMe WCCHe/IOBaHUs. Pe3ynbTaTel HCCIENOBAHHUA WMEIOT
NpaKTA4ecKylo LeHHocTh Uit lleHTpansHoro OaHka M [pyrux Pperyiupyrouinx
opranuszauuii, GopmMupyionux GUHAHCOBO-3KOHOMHIECKYIO NOIUTHUKY IOCY1apCTBa.

Crune u3noxeHus wmarepuana B pabore HayuHbid. PabGora nocTpoena
rPAMOTHO, CTPYKTypa €€ WMEeeT JIOTMYecKylO IIOCHIe/IOBAaTelIbHOCTE — MEeK/Ly
MCCIIelyeMbIMU  pa3iellaMl M COZIEPKUT HayudHble pe3yibTaTbl, KOTOPbIE HMMEIOT
BbICOKYIO 3HAYUMOCTb JUISl HAYKU W MPAKTUKH.

Jlaccepranys COCTOMT M3 IISATH Pa3/IeioB, KaXKIBIM M3 KOTOPBIX COJIEPIKHT
Hay4Hyl0 HOBHM3HY UM KOHKpETHbIE pe3yJbTarbl ITPOBEIEHHOIO MCCIIEN0BAHUS.
Ilocnennuii paszgen CoAepKUT KOMIUIEKC MEpONPHSITUH MO COBEPILIEHCTBOBAHMIO
OlLIEHKH obecrieueHus CTaOMWIBHOCTU KPEIUTHO-O0AHKOBCKOW CHCTEMbI Ha OCHOBE
(GopMHpOBaHHs ~ MHTETPHPOBAHHBIX  (DHHAHCOBO-NIPOMBIIUIEHHBIX — CTPYKTYD,
KOTOPBLIM SIBIAETCS TEOPETUYeCKHMM 0a3ucoM Ui NPaKkTH4ecKOro BHE/IPEHMS
pa3pabOTaHHBIX PEKOMEHIALINH.

CdopmupoBaHHbIe 3aa4¥ MCCIIEIOBAHUs PEILEHbI C TOMOLIBIO MPUMEHEHHS
OOlLIEHayYHBIX M CHELUAIBHBIX METOJIOB HMCCIIEOBaHMS: aHajgu3a — IIPH OIEHKE
pa3sBUTHs KPEIUTHO-OaHKOBCKOM CHUCTEMBI U €e MHPPACTPYKTyphbl; CUHTE3a — IIPH
M3y4YE€HHWH IIOKa3aTelNed (MHAHCOBOIO  IIOJIOKEHMS  KPEJUMTHO-DaHKOBCKHUX
WHCTUTYTOB M NPENNPHUATUH, 000DILEHHH M CBEACHUM HX B €IMHOE LIeJoe s
JIMarHOCTUPOBaHMs  BCEH  KpPEeJMTHO-OAHKOBCKOM  CHCTEMbI;  YKOHOMHKO-
MaTeMaTU4eCKoe MOJEIMPOBaHHE — CHOPMHUPOBAHBI MOJENb MapaMeTpa BIMsAHUSA
KOHOMHUYECKOU cpesbl U Mozens obpazoBanus UDIIC npu oObeuHenun GaHka u
NPEANPUATANR; HHIAYKIUKA W JeAyKUUU — Ipu GOPMUPOBAHUYN 3aKITIOUEHHUS O TOM,
yto  ¢unHaHcoBo  ycrouumsbie MDIIC B  cunmy  cBoet  Gonbiiei
KanWTalu3MpoOBaHHOCTH W MaciiTaboB AesTenbHOCTH OyayT crnocoOCTBOBATDH
MOBBIIEHHUIO CTAOUIPHOCTH BCeH KpeauTHO-O0AaHKOBCKOM CHCTeMbI; CTaTHYECKuit
MOAXOJl — NPH OLEHKE YPOBHs (MHAHCOBOTO IMOJIOKEHUS] KaXXJAOro MHCTUTYTa-
CyObeKTa KpEAWTHOTO pbIHKA, BBLIOpAaHHBIX NPEANPUSTHH JJS BHEAPEHUS
NPEeJIOKEHHON MOZIEIM B ONpe/el]eHHbId MOMEHT BPEeMEHH; JIMHAMUYECKUH
MOAXOJ — IIpPU OLEHKe cOalaHCHPOBAaHHOCTHU JMHAMHKHM KOJIMYECTBEHHBIX M
Ka4eCTBEHHBIX XAPAaKTEPUCTHK TI0Ka3aTeled pa3BUTUS KPeIUTHO-OaHKOBCKUX
MHCTUTYTOB, 00ObeIMuHEHUH OAHKOB U MMpeANPHITHH.

MudopMallMOHHBIME HCTOYHUKAMH HKCCIIE0BAHUS BBICTYNaeT uH(OpMaIlus



Bcemupnoro 6aHka, LieHTpanbHbix 0aHKOB pa3HBIX CTpaH Mupa, JlemapraMeHTa o
9KOHOMHMUYECKUM ¥ COLHANBHBIM BonpocaM Opramuzamun O0benvHenHbIX Hanui,
Epponelickoii  xoMuccHH, MexayHapoAHoOH  opraHwsauuu  [ransparency
International, I'pynnel pa3paboTku ¢uHAHCOBBIX Mep OGOpbOB € OTMBIBAHHWEM
nener (PATO) u np.

Hay4HEle pe3ynbTaThl HCCNEAOBAHYS COCTOAT B CHEAYIOIIEM:

NpeJIo’KeHa HOBad KIacCH(PUKAIUSI W3MEHEHUH 3BONIOLUUOHHOIO pasBUTHA
KPeAUTHO-0aHKOBCKOM CHCTEMBl KaK TPaHC(HPOPMALMOHHBIX, MYTAIHOHHBIX H
MOAHPUKAMUOHHEBIX, YTO IO3BOIHIO OOOCHOBATHE HEOOXOIUMOCTH KauyeCTBEHHO
HOBBIX €€ MpeoOpa3oBaHHH Ha HacTOSIIEM >Tale Pa3sBHTHA, KOTOPHIE NOJKHBL
YAOBIETBOPATE MOTPeOHOCTH OOIIECTBA H COOTBETCTBOBATH MEKAYHAPOAHBIM
TpeboBaHusAM obecnieueHus CTaOUIBHOCTH TPH Pa3sHbIX CLHCHAPUAX Pa3BUTHA
pHIHKA (ocoberno B YCJIOBHAX KPH3UCa) bl JOCTHKEHUSA
KOHKYPEHTOCIIOCOOHOCTH  KpPeAUTHO-O0AHKOBCKMX  MHCTUTYTOB  CTpaH ¢
PasBHBAlOUICHCA SKOHOMHUKOM M C HEMPU3HAHHBIM CTaTycOM Ha MMPOBOM
(PUHAHCOBOM DBIHKE;

paspaboTaH MexaHusM (OPMUPOBaHUS HHTCIPUPOBAHHOH (QHHAHCOBO-
OPOMBILIEHHON  CTPYKTYpEl,  BKIIOUYAIOLIHME  HMHCTPYMEHTBI H  METOJb
o0beauHeHHss OaHKOBCKMX HHCTHTYTOB M OPENNpPHATHH pPa3HbIX  BUIOB
IeSTeNIBHOCTH CTpaH C pa3BHUBAIOLIEHCS OSKOHOMHKOH M ¢ HEnpU3HAHHEBIM
CTATYyCOM, HYTO O0ecleuuBaeT pa3BUTHE HX KpeAHUTHO-OAHKOBCKUX CHCTEM,
KOHKYPEHTHBIC IPEUMYIIIECTBA U BBHIXO/] HA MHPOBOH PBRIHOK JSHET H KallUTaNoB;

pa3paboTaHa KOHLIEHU CTPATErHIecKOro pa3BUTHI KPeAUTHO-OaHKOBCKON
CHUCTEMEI PLIHOYHOH SKOHOMUKH CTpaH C Pa3sBUBAKOLIEHCA SKOHOMMKOH M ¢
HEelpU3HAaHHBIM CTaTyCOM, KOTOpas MO3BONUT O0ECHedYHTh UX CTaOMIBHOCTE U
MHMPOBBIE KOHKYPEHTHBIE TIPEMMYIIECTBA MyTeM TOBBILEHUs (UHAHCOBOM
YCTORYHBOCTH KpeAUTHO-0AaHKOBCKHX WHCTHTYTOB yepes co3aHne
WHTETPHPOBAHHBIX (bMHAHCOBO~IIPOMBIIUIEHHBIX CTPYKTYD; KOHLENLIHNS
IpMMEHNMA K Pa3BUTHIO KPEAUTHO-0aHKOBCKMX CHCTEM CTPaH MUPA;

paspaboTaHa MOACNE OLEHKH BIUSHUSA SKOHOMHYECKON CPEHB! Ha MPOLIECCHE
(OpPMHPOBaHUS  WHTEIPUPOBAHHBIX  (PHUHAHCOBO-IIPOMBIIUIEHHBIX  CTPYKTYP,
YTOYHSIOIIas X NapaMeTpbl ¢ YYeTOM YPORHS PUCKOBAHHOCTH ACATEIBHOCTH B
YKOHOMHUYECKHUX YCITIOBUAX KOHKPETHOH CTPaHBbl, YTO MO3BOJIAET Oojlee 10CTOBEPHO
PACCYUTATEH TEKYIYIO PHIHOYHYIO CTOMMOCTh KOMIIAHHH-YYaCTHHLB! OOBEIHHEHHUS
Uil HHBECTOPOB, TMPHHUMAIOIIMX PpeIlIeHHe O HeNecooOpasHOCTH  TaKoro
00beIMHEH NS,

YCOBEPIUIEHCTBOBAHBl TEOPETHKO-METONONOTHUECKHE OCHOBBEI OOecleveHUs
dOpPMUPOBaHMS W Pa3BUTHA CTAaOHIBHOH KpeAHTHO-OAHKOBCKOH  CHCTEMBI
PBIHOYHOH  SKOHOMMKH, ONpEeAeNsIolde  HCXOIHBIE  TEeOPETHYECKHe H
IpaKTHYECKUE MOJIGKEHHS, KOHUENTYAJbHEIE HaIlpaBJIeHUs ee
(YHKOIAOHHPOBAHUS U COJAEPXAHHE MOJIeNell pa3sBUTHA, [JAaBHOE OTIAYHE
KOTOPBIX 3aKIIOMACTCd B KOMIUIEKCHOM INPHUMEHEHHUH YCOBEPIUEHCTBOBAHHOIO
HAYYHOIO  MOAXO0/Ja  MAKPOMHKPOIKOHOMHYECKOrO  CHHTE3a,  SJ€MEHTOB



3BOJIOLOHHON, HHCTHTYIIMOHANBHON, MapKUHANBHON 3KOHOMMUYECKOH TECOPHH H
HEOPTOAOKCANBHON IBOMIOIMOHHOM IKOHOMUKH;

YCOBEPIIEHCTBOBAHA KOHIENIUS JHATHOCTUKA  KPEAUTHO-OaHKOBCKOH
CHUCTEMBI PRIHOYHON SKOHOMHKH Pa3BUBAIOLIUXCA CTPAH M CTPaH ¢ HEMPH3HAHHEIM
CTAaTyCcOM, KOTOpad, B OTNUYHE OT CYLIECTBYIOIIMX, BKIHOYAeT COBOKYNMHOCTH
METOIOB OTIpeAeSICHHs MpodleM H CriocoO0B MOAIEPKAHNA ee CTAOMIBHOCTH MpH
MOOBIX CLEHAPHAX PAa3BHTHA DKOHOMHKH, OCOOEHHO B YCIIOBHAX (PHHAHCOBOIO
KPU3UCA, ITO BO3MOKHO TONBKO TpH (GYHKIHOHHPOBAHUN HA PHIHKE BUHAHCOBO
YCTOHYMBBIX  KPEJWUTHBIX HHCTHTYTOB H  HHTETPHUPOBAHHBIX  (PHHAHCOBO-
IPOMBILIUICHHBIX CTPYKTYP;

YCOBEpIIEHCTBOBAHA KOTHUTHBHaA MOZeNb (GOPMUPOBAHUA U PA3BUTHA
KPSAUTHO-OAHKOBCKONW  CHCTEMBI CTpaHbl ¢  HENPU3HAHHBIM  CTATyCOM,
IpeACTaBIeHHAs KAK MOJHOUCHHAS ABYXYPOBHEBAasA CHCTEMa, KOTOpas, B OTIHYKE
OT CYIIECTBYIOUMX, I[IpeJycMarpuBaer (OpPMUPOBaHUe MNEPBOrG YpPOBHA —
LUeHTpanbHOTO ©OaHka ¢ cucteMoll 3¢QdexTuBHOr0o OaHKOBCKOTO  HaA30pa
PETYIATOPA H BTOPOro — 6aHKOBCKMX WHCTUTYTOB, HHTETPUPOBAHHbIX (PYHAHCOBO-
NPOMBIIIICHHBIX CTPYKTYDP, @ TakXe Pa3BUTHC 4Yepe3 UHTerpaluid ¢ KPeAUTHO-
OAHKOBCKO¥ CHCTEMOMH He3aBUCHUMOTO NOCYAapCTBa;

YCOBEPIICHCTBOBAH KOMINIGKCHBIH HAy9HO-METONMYECKUN NoAXoHd K
AMArHOCTHKE 3(QQPEKTUBHOCTH (POPMUPOBAHHUS HHTEPUPOBAaHHBIX (PHHAHCOBO-
IPOMBILIUIEHHBIX CTPYKTYP C IO3HHHE CTAaOUNBHOCTH KpPEeNUTHO-O0AHKOBCKOM
CHCTEMBI, KOTOpBIM, B OTIMYHE OT CYHIECTBYIOIUMX, TO3BOJNET TONYYHTh
AOCTOBEPHBIE pe3yiibTaThl 3hHeKTUBHOCTH O0BeIuHeHHS 0aHKa U NIPEeINPHATHH,
NOCKOJIBKY BKJIIOYAET METOAMKY pacuera mnapaMeTpoB, OTPAKAIOWIUX peanbHoe
(UHAHCOBOE COCTOSHUE KakKIOrO H3 YYaCTHUKOB OOBEIHHEHHS, ¥ HOBYIO
METOQUKY OIpe/IcNieHUs TapaMeTpa BIHSHHSA 5SKOHOMMYECKOH cpensl; ¢
WCTIOJIb30BAHUEM JAHHOTO IIOAX0J2 BO3MOMKHO OLICHHTH DKOHOMMUYECKYIO Cpely
KaXXJ0H CTpaHbl MHpPA — YYaCTHHIIB TAKOTO 00he AMHESHMUS,

YCOBEPLIEHCTBOBaHA Kay3albHad MoAeNns (OPMUPOBAHMA M Pa3BHTHA
KPEIUTHO-OAHKOBCKOM  CHCTEMBI  CTpaHbl C  HEOPU3HAHHBIM  CTATYCOM,
IIPEeCTARNAIOIIAs NPHYMHHO-CIICICTBCHHBIE CBA3M B BHUAE LENeCcO00pa3HbIX
B3aUMOBBITOJHBIX JCHCTBHI MHCTHTYTOB KPEeANTHO-0aHKOBCKOH CHCTEMBI BTOPOTO
YPOBHS HE3aBUCHMOI'Q TOCYJapCTBA ¥ CIPaHBl ¢ HEMPHU3HAHHBIM CTaTyCOM,
paspaboTaHHasg Ha KpaTKo- H JOJTOCPOYHYIQ MHEPCUCKTHBY M YYHMTHIBAIOLIAs
WUHTEPECH O0EHX CTOPOH;

YyCOBEPIHEHCTBOBAH HayYHO-METOAUYECKUN MIOAXO0H K OLEHKEe 00beIHHEHUA
OaHKOBCKOTO MHCTUTYTA U MPEANPUATHH, HO3BONAIONUIMH ONpPEeNUTh aAeKBaTHbIE
TEKYIlyl0 pPBIHOYHYK) CTOMMOCTH OaHka W (HMHAHCOBBIC TIOKA3aTSNM IS
MOTEHLHANLHEIX YYACTHUKOB OOBeIMHCHMS B HHTErpHpPOBaHHYIO (PHHAHCOBO-
MPOMBILUICHHYIO CTPYKTYPY;

YCOBEpLIEHCTBOBAH MOHATUHHO-KATErOpHAGHBIM — annapaT TeopeTUKo-
METOMOJIOTHYECKOH Oa3bl:  TpancopMmanus KpeAWTHO-O0AHKOBCKOH CHCTEMBI
(M3MeHEeHHE (QOPMBI  KPEOWTHO-0aHKOBCKOH CHCTEMEl);, MYyTallds KPeXuTHO-



0aHKOBCKOW CHCTEeMbI (M3MEHEHHe COJEp/KaHUsl KPEeAUTHO-OaHKOBCKOW CHCTEMBI,
ee BHYTPEHHUX IMpaBUl U CHNocoOOB (YHKUMOHUPOBAHMS, KOTOPOE BIHMSIET W
NEPEXOAUT Ha €€ CIEIYIOIMe STalbl pa3BUTHs); MOAUPUKALUS KpPEIUTHO-
OaHKOBCKOM cucTembl (u3MeHeHMe (OPMBI W/HIW  COAEpKaHUs KPEAUTHO-
0aHKOBCKOM CHCTEMBI, KOTOPOE HE BIIMSET Ha €€ CIeAYIOIIHe 3Tanbl Pa3sBUTHS):
Kpe/uTHO-0aHKOBCKasl cucTeMa (eauHas IeNOoCTHas cucTeMa OaHKOBCKUX U
HEDAHKOBCKUX KPEAMTHBIX MHCTUTYTOB, WX OOBEIMHEHUH C NpPEeANpPUATUIMH
APYrMX  BHUJIOB  JAESTEIBHOCTM B  (DMHAHCOBO-TIPOMBIILIIEHHBIE  I'PYMIIbI,
XOJJIUHI'OBbiE  KOMIIAHWM, WHTErPUPOBaHHbBIE  (PUHAHCOBO-IPOMBIILIICHHbBIE
CTPYKTYPbl U Apyrue oOpa3oBaHHs, KOTOPBIE COEUHEHBI MEXKITYy COOON TECHLIMH
CBA3SMM, 3aBUCUMBI APYT OT Apyra U oT GakToOpoB, YCIOBUN MHCTUTYLIMOHAILHOM
Cpelbl); MHTErpUpOBaHHas (pUHAHCOBO-TIPOMBIIIIEHHAs CTPYKTypa (00beiMHeHne
0aHKOBCKOIO WHCTUTYTa W NPEINPHUIATHN PA3HBIX BH/OB JESTENBHOCTH ¥ (Gopm
COOCTBEHHOCTH, KOTOpBIE MOIYT SBISTHCS IOPUIMUECKH CAMOCTOSTENbHLIMY
cyObekTaMM  XO3SHMCTBOBaHMS, HO  oOs3aTensHO — 00pa3ylOT — cHUcTeMy
B3aMMOCBSI3aHHBIX M  B3aUMOBBIIOLHBIX OTHOLIEHUH 10 (HOPMUPOBAHUIO,
pacnpeieneHuIo U nepepacnpeie/ieHUI0 PECYypPCoB);

MOJIy4usl  JalbHEHIIee  pa3BUTHE  HAYYHO-METOAMYECKHH  ITOAXOI
MaKpOMHUKPOIKOHOMUYECKOTO CUHTE3a, KOTOPBIM, B OTIMYUE OT CYIIECTBYIOUIUX,
[MO3BOJISET HAXOOUTh peIlIeHWe MaKpOIKOHOMHUYECKOW 3amauu obecriedeHus
CTaOUIIBHOCTH KPEINTHO-0AHKOBCKOM CHCTEMBI CTPaHbl MOCPEACTBOM pPElLLCHHUS
MHKPO3KOHOMUYECKOH 3aJlauyd NoJJIepXaHusi (UHAHCOBOM YCTOMYMBOCTH U
pa3sBUTHs KPEAUTHO-OAHKOBCKUX WHCTUTYTOB BTOPOIO YPOBHS;

YCOBEPUICHCTBOBAHbI TEOPETUKO-METO/I0JIOTNIECKHE TIPEANOCHIIKH
(GopmupoBanus 3GGEKTUBHOrO OaHKOBCKOTO HaA30pa peryyiaTopa, KOTOpbie
OTIMYAKOTCS [PUHUUIOM CODIIIOIEHUS MHTEPECOB TOCYJapCTBEHHbIX OpPraHoB
BJIACTHU M YaCTHOI'O KaluTaa,

MOJIyYMJl JajibHEHlee pa3BUTHE OpPraHu3alMOHHO-IIPABOBOM IOJAXO0J K
peryjiMpoBaHUIO MeXaHu3Ma (OPMHUPOBaHUS U PA3BUTHS KPEAUTHO-OAHKOBCKOM
CHMCTEMBl CTpaHbl C HENPU3HAHHBIM CTATYyCOM, OCHOBAaHHbBIM, B OTJIMYHE OT
CYLIECTBYIOIIMX, Ha pa3paboTKe M COBEPILEHCTBOBAHWM 3aKOHOJIATEJIbHOW W
HOPMATUBHO-IIPABOBOM 0a3zbl C LENBI0 COBMECTHMOCTH C HAIlMOHAJIbHBIMH
TpeOOBaHUAMH HE3aBHCHMOI'O IOCyAapCTBa, ¢ KOTOPBIM MPOUCXOJUT UHTEIPALMS,
a TakK)Ke Ha HWMIUIEMEHTAllud MEXIYHapOJHbIX CTaHAApTOB OaHKOBCKOMH
JeATe/IbHOCTH.

PesynbraThl uccnenoBaHus ObIM NPUMEHEHBI B JIEATENBHOCTH TaKHUX
opranuzaumi Kak [lentpanbueiii PecmyGnmukanckuii bank JIHP, Komurter
HapoJHOro cosera Mo OwmkeTy, (GUHAHCAM MW SKOHOMHYECKOM IOJIMTHUKE,
MuHHUCTEPCTBO 9KOHOMHUYECKOTO pa3BUTHS JAHP, MunuctepcTBO
npomeinuieHHocTd ¥ Toprosiu JJHP, OO0 «JIAKOH/l», I'OY BIIO «/loHelikas

aKaJieMusi YMpaBieHUWss M rocyaapcTBeHHOM ciyxObl npu [naBe JloHeuxoi
Hapoanoii Pecnyonnku».



)_IOCT OBCPHOCTL Pe3yabTaTOB HCCIICAOBAHHS

JlOCTOBEPHOCTD PE3YALTATOR HCCIEROBAHUS TONTBEPKIACHA YIIyONCHHBIM
aHAIM30M TIOCTaBNIeHHOH TpoOIeMEl UccnenoBaHusi B TpyAaX OTEYECTBEHHBIX H
3apyOeKHBIX  YYGHBIX, H3y4YaBIIMX JAHHOe HaMpaBliEHHE HCCIEA0BaHHA.
NHpopMaUNOHHBIMH  HCTOYHHUKAMH JaHHBIX [ aHanu3a [OCTaBJIeHHOH
npoOneMaTdKyl  BBICTYIIMIH  UH(OPMaNVOHHBIE MCTOYHHKM  aBTOPHTETHHIX
MEXAYHAPOAHBIX (DMHAHCOBBIX OpraHM3allii, HKCNEPThl U AHANUTUKY KOTOPBIX
BBICOKO LEHATCS HA MEXK/yHapOAHBIX (PMHAHCOBBIX PBHIHKAX.

Pe3yneTaThl UCCHENOBaHWS MOTYT OBITH NPUMEHEHHM B obnactH
“¢$popMuporanns ¥ GYHKIHOHAPOBAHNA KPEeIHTHO-0AHKOBCKOH CHCTEMBI PBIHOYHON
3KOHOMHKH B CTpaHaX C pa3sBUBaONICHCS JKOHOMHKOH M € HEIPH3HAHHLIM
CTaTycOM ¢ LeNblo obecnieyeHHs WX CTAOMIBHOIQ pasBUTHS Ha OCHOBE
(GopMUPOBaHIA HHTETPUPOBAHHEIX GUHAHCOBO-TIPOMEINLIEHHBIX CTPYKTYD.

Hucceprammus Kupuzneesoii A.C. dABJsgeTCd CaMOCTOSTENBHON Hay4YHOMH
pabotoii, obnazaloliell BBICOKON aKTYAIBHOCTBIO H COJEpKalleld HayJIHYIO
HOBH3HY. TeopeTHueckas M  NOpaKTUYeCKas  3HAYMMOCTb  JUCCEPTaAUHH
MOZKPEIUIEHB! COPaBKaMH O BHEAPSHUH PE3YNbTAaTOB HCCIIeAOBAHUA.

PexoMeHJanum 1o HCNOAL3OBAHNIO PE3Y/JIbTATOB H BBIBOAOB
AUCCEPTAILHHA

Pesyneratel ¥ BEIBOABI HccienoBaHus Kupusneesoit A.C. moryr OBITH
ucroias3oBanbl [lenTpansHeM Pecnybnukanckum 6ankoM Jlonenkoi u Jlyranckoi
Haponnerx PecmyGmuk npu GopMUpOBaHHH JBYXYPOBHEBOH KpeAWTHO-OAHKOBCKOM
CHCTEMBI, IIPH COBEPLICHCTBOBAHWHM HOPMATHBHO-NIPABOBOIC  PEryJIMPOBaHUA
OaHKOBCKOH JeATeNbHOCTH, a Taloke Ipd (OPMHPOBAHWM CTPATErHW pPa3BHUTHA
KPEAUTHO-OAHKOBCKON CHCTEMBl PLIHOYHOH DKOHOMHKH, KOTOpas IO3BOJIUT
obecneunTs WX CTabUNIBHOCTH M MHPOBBIE KOHKYPEHTHBIE NPEHMYILNECTBa IyTeM
CO3JAHMS M TNOMIEPXKAHUA (PUHAHCOBOH YCTOHYHMBOCTH KpEAUTHO-OAHKOBCKUX
HHCTHTYTOB YE€pe3 CO3[aHHe HHTErPUPOBAHHBIX (PMHAHCOBO-NPOMBIIUIEHHBIX
CTPYKTYP B DSKOHOMMYECKOM IpocTtpaHcTBe JloHerikod # Jlyranckoil HaponHon
pecIyOHK.

PesyneTarhl vccnenoBanMs MOryT OBITH 33/IeliCTBOBAHBl B AEATENBHOCTH
MunncrepctBa GuHaHCOB M1 MUHHCTEPCTBA SKOHOMHYECKOTO pasBHTHA JOHEIKOH
Haponnoti PecrryOnuku, oms peryIupoBaHus PEIHKA TOBAPOB M QHHAHCOBBIX YCITYT.

Oouine 3aMeuanns

B obmeit Macce NOMOXEHHI aBTOPCKOTO HCCAETOBAHUS MOXHO BBLAENHTH
ClEeAYIOILNE 3aMeIaHu:

1. B neproiil rnase «Hayuno-TeopeTHdecKre OCHOBEI (BYHKUIHOHHPOBAHHS
KPeIUTHO-OAaHKOBCKOH CHCTEMBI pPBLIHOYHOM 3KOHOMHKH» Ha CTpaHuie 74



JIACCEPTAIIMA aBTOP TOBOPUT O MEXKAYHAPOJHBIX TpeOOBaHUSIX CTaOMIIBHOCTH,
NpeabsBISIEMbIX K KpEeIUTHO-OAHKOBCKOW CHCTEME W CBS3aHHbIX C HUMHU
NnoTpeOHOCTIX 001IecTBa. XO0TeNOCh Obl MOJYYUTh Pa3bsICHEHHUS aBTOpa - O KakKuXx
KOHKPETHO TpeOOBaHMSX WAET peyb, Uil TOrO, YTOOBI MpH aHauu3e KPeIuTHO-
0aHKOBCKMX CHUCTEM pa3HbIX CTpaH MHpa MOXHO OBLIO OLEHUTH YPOBEHb HX
COOTBETCTBHSL.

2. Bo Bropom pasgene «Meroponorus GOPMHPOBAHUS KPEAUTHO-
OaHKOBCKOW cucTemMbD) Ha pucyHKe 2.1. «MeTtoponorus GOpMUPOBAHUS KPEAUTHO-
0aHKOBCKOH CHCTEMBI C y4eTOM obecriedeHMs ee CTaOHMIBHOCTH» Ha CTpaHulie 80
JIMCCEpTallid aBTOPOM HE IMPEJICTaBIEHbl METOAbl (POPMHMPOBAHHUS KpPEIUTHO-
OankoBckoi cucteMbl. lLlenmecoobOpa3Ho Obi10 OBl aBTOpY HMCCII€OBaHMS
Pa3bsACHUTH, B YEM, C €TI0 TOYKU 3PEHMS, 3aKIIH0YaeTCsl CTa0MIIBHOCTh KPEIUTHO-
OaHKOBCKOM CHCTEMBI.

3. Ha crtpanuue 66 nauccepraumu npu (GOpMYJIUMPOBKE OIlpe/e/eHus
VHTETPUPOBAHHOM  (DMHAHCOBO-NPOMBIIIUIEHHON  CTPYKTYpbl, aBTOPOM  HE
OXapakTepu3oBaHa  OpraHM3al[MOHHO-IIPAaBOBas  B3aMMOCBS3b  MEKIy €€
cyopexktamu. B cBsizu ¢ 3tum He sicHo yeM UM®PIIC ornmgaercs OT W3BECTHOM
bopmbl  oObenvHeHHH OH3Heca  (XOJNAMHIOBas  KOMNAHHUS, (HHAHCOBO-
[POMBILIUICHHAS TPyIia).

4. Ha pucynke 4.3. npejacraBieHa KOHLEIMLMUSA CTPATErHYECKOIo pa3BUTUS
CTaOMIIbHOM KpeauTHO-0aHKOBCKO# cuctembl Jloneukoit Hapoawnoir PecnyOnnku
(c. 310). Xoremoch Obl YBHAETH HWHCTPYMEHTHI M METOABI PEOPraHU3alNK
[lentpansHoro PecnyOnukanckoro banka /IHP, xortopeie olecneuar peamusaniuio
JITaHHOM KOHIIETILHH.

5. Ha pucynke 2.1. numccepraumonHod paborel  «MeTogonorus
(opmHupOBaHMS KpeOUTHO-OAHKOBCKOM CHUCTEMBI C YyYeToM ofecredyeHus: ee
crabunbHOCTH» (€. 86) aBTOPOM B 4YHUCIE TIPHUHLIMIIOB, Ha KOTOPBIX /IOJIKHA
CTPOMTLCS METOZOJOTMS, BblAENEH NPHHIUN AekoMno3umuu. OpHako, Ha Hall
B3IJIsSIl, OH #ABIAETCS CKOpee METOAOM IIPOBEACHHSI HCCIefoBaHusi, a He
NPUHLIMTIOM.

IIpeacraBnenHble 3aMe4aHnst HOCAT JUCKYCCHOHHBIM XapakTep W He CHIXKAIOT
LIEHHOCTH Hay4YHON HOBU3HBI, KOTOpas Npe/ICTaBIeHa B UCCIICIOBAaHUH.

JakinoueHue

Huccepraums KupumsneeBoli Aumcel CanaBaroBHbl Ha Temy «PasButue
KPEJIMTHO-0AHKOBCKOM CHUCTEMbI Ha OCHOBE MHTEIPUPOBAHHBIX (DHMHAHCOBO-
MPOMBIUUTIEHHBIX CTPYKTYP» SABISETCS IOIHOLEHHBIM, 3aBEpIIEHHBIM HAYYHbLIM
MCCIIEZIOBAHWEM, B KOTOPOM pEILEHbI I0CTABIEHHbIE 33ja4y 110 COBEPLIEHCTBOBAHUIO
TEOPHH ¥ METOJIOJIOT Y PA3BUTHS KPEIUTHO-OAHKOBCKOW CHCTEMBI.

Jvccepranus  sBiAeTCS aBTOPCKUM Hay4dHBIM HCCIIEAOBAaHHUEM, COJIEPKHUT
Hay4yHYI0O HOBM3HY, IPEJCTaB/IICT MHTEpeC Uil HaykKd B OOJIaCTU DPa3BUTUS U
MOBbIIEHH ~ 3(P(EKTUBHOCTY  (PYHKLHOHHPOBAHUS  KPEIAMTHO-O0AHKOBCKOM



CHUCTEMbl pa3BMBAIOLIMXCS CTPAH U CTPaH C HENPU3HAHHBIM CTaTyCOM.

Apropedepar AMCCEpPTALIMA COOTBETCTBYET BHYTPEHHEMY COJICPIKAHUIO
JIACCEPTALIMH, PACKPBIBAET OCHOBHbIE HAy4HBIE TOJIOKEHMS PabOThl U pe3ylIbTaThl
MCCIIEIOBAHMSL.

Pabora orBeuaer TpedoBanusim 1. 2.1. Ilonoxenus: 0 NpUcCyXJIeHUU yYeHbIX
crerneHed, a eé¢ aBrop KupusneeBa Anuca CanaBaToBHA 3aCyKHBAET IPUCYKIACHMS
YyYEHOM CTeNeHH JOKTOpa SKOHOMHYECKHX HayK no cneuwanbuoctd 08.00.10 -
DuHaHCHI, IeHeXXHOe 00pallleHHe U KPeauT.

O13b1B 00CYyX/IeH 1 000peH Ha 3acelaHud MeXKadeapaIbHOro CeMUHapa
Ha 0a3e Kadenpbl arpapHO 5KOHOMMKH, yNpaBjeHUs U mpasa l'ocynapcTBeHHOro
00pa3oBaTebHOr0 ydpexaeHus Beicuiero obpaszosanusi Jlyranckoi Hapoanoii

Pecnybnuxku  «JlyraHckuiéi rocynapCTBEHHBIM arpapHbli YHUBEPCUTET) «24%
nekabps 2020r., nporokon Ne7.

A, Llesuenko Mapua Huxonaesna, coz2nacHa Ha asmomMamusupOSaniyio
006pPaboOmMKy MOUX NEPCOHANLHBIX OAHHBIX.

JIOKTOp 5KOHOMMUYECKMX HAYK

08.00.05 - sxoHOMHKA U yTIpaBleHUE
HapOJIHBIM X03IMCTBOM (110 oTpacisMm chepbl
JICSTEJILHOCTH, B T.4. SKOHOMHKA, OpraHu3alius
U yNpaBlieHUE NPEANPUATUSIMHI, OTPACISIMHU, KOMIIJIEKCAMH ),
npodeccop, AekaH (akyibTeTa 3KOHOMUKHU U ynpasienus AIIK
I"OY BO JIHP «Jlyrancku#i rocyrapcTBeHHBIN

arpapHblii YHUBEPCUTET
gL

M.H. llleBuenko

Anpec: 91008, r. Jlyranck,
ApreMoBCKHi paiios, ropoaok JIHAY, 1.
Ten.: +38(0642) 96-60-40

e-mail: mmshevchenko(@ukr.net

cauT: http://Inau.su
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