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OT3bIB
O(QHIMATBHOTO ONIIOHEHTA
Ha nucceprauuio KasanueBoi Exatepunbl CTaHMCIIaBOBHEI
Ha TeMy: «MexaHu3M pUHaHCOBOTO B3aMMOJENCTBHUS rOCyJapCTBa 1 KOpIIOPaTUBHBIX
(GuHAaHCOBY, peICTaBIEHHON Ha CONCKAHHE YUEHOMH CTEIeHH KaHquaaTa

3KOHOMMYECKHMX HayK I10 CIIEUAIBHOCTH 5.2.4. — ODUHAHCHI

AKTYyaJIbHOCTb TEMbI HCCJIEI0BAHHS

B coBpeMeHHOH 3KOHOMHYECKOH CHCTeMe B3aUMOJEHCTBME TOCYAapcTBa M
KOPIIOPaTHBHBIX (PMHAHCOB IIPEJCTABIAET COOOM CIOXHBIA MEeXaHHU3M, ONpeAEIIOLIMA
TPa€KTOPUIO Pa3BUTHS YYAaCTHHUKOB TaKOro B3aMMOACHCTBHUA. Peanuu coBpeMEHHOM
SKOHOMHUKHU JEMOHCTPHUPYIOT KaK MOJIOXKUTENbHbIE, TaK U OTpULIATENIbHBIE MOCIEACTBUS
B3aMMOJIEUCTBUE TIOCyJapCTBa M KOpPIOpaTUBHbIX (uHaHCOB. C OAHOHW CTOpOHHI,
rocyJlapCTBEHHOE€ (UHAHCUPOBAaHHE, HAJIOrOBblE JIbIOTHI W TapaHTHU MOTYT
CTUMYJIMPOBaTh UHBECTHUIIMH B IPUOPUTETHHIE OTPACIIH, CIOCOOCTBOBAThH HMHHOBALIUAM U
pocty 3ausTtoctd. C  Opyroif  CTOpoHBI, HeI(QQEKTHBHOE  paclipeleleHue
rOCYJapCTBEHHBIX CpEJACTB, KOppyNmUHUs U J0O6HMpOBaHME HHTEPECOB OTIEIBHBIX
KOpropaluifi  MOryT TpPHUBECTH K  HMCKa@XEHHIO  PBIHOYHOM  KOHKYPEHIIHH,
HepalMOHAIBHOMY HCIIONIb30BaHUIO PECYPCOB M 3aMEJIEHHIO0 IKOHOMHYECKOTI0 pOCTa.

Ki1r04€eBBIM YCIIOBHUEM TTOJIOKUTENTHHOTO pe3yIbTaTa B3aUMOJEUCTBHSI TOCY 1apCTBa
¥ KOPIIOPaTHUBHBIX (GUHAHCOB SABIIAETCS NPUCYTCTBHE B3aUMHBIX HHTEPECOB y4aCTHHUKOB.
I'ocynapcTBo, Tpeciemys LeId OOIIECTBEHHOro 6IarocoCTOSHUS, —COLMANbHOH
CIIpaBeNIMBOCTH ¥ SKOHOMUYECKOH CTaOMIBHOCTH, OPUCHTUPYETC Ha HEKOMMEPIECKYIO
HAIpaBIEHHOCTh  (PMHAHCOBBIX  IIOTOKOB,  O0eCreYMBarOIIMX ¢buHaHCUPOBaHHE
oGIIeCTBeHHBIX Onar M HH(pacTpykTypsl. Koprmopauuy, HampOTHB, HaUCICHbI Ha
MAaKCHMH3AIHIO TIPUGELTH U TIOBBIIIEHHE aKIMOHEPHOH CTOMMOCTH, YTO 00ycClaBIUBaeT
KOMMEPUYECKYIO HallpaBIE€HHOCTh X HHTEPECOB.

IocTmkeHne 6ananca Mex 1y STUMH, 3a4aCTyl0 IPOTHBOIIOI0XXKHBIMHU, MHTCPECAMH

BBICTYIIA€T 3aJI0TOM yCTOﬁqHBOFO 3KOHOMHYECKOIo pocTta HE TOJIbKO OTAEJIIBHO B34ATOH
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KOpIOpalyy, HO M HAalMOHAJbHOW 3KOHOMHMKHM B IIelOM. IIpakTHKa IOKa3BIBaeT, 4TO
TOCyAapCTBO, WCHOJB3ys HHCTPYMEHTHI HAJOrOBOM IONHTHKH, PpEryJHpPOBaHHSI M
rOCyIapCTBEHHBIX HHBECTHIMH, CTUMYIIUPYET KOPIIOPATUBHYIO AKTUBHOCTD B COLIMAIIBHO
3HAYMMBIX ceKkTopax. Kopmopauww, B CBOI0O oOdYepens, y4acTBYIOT B pealH3allid
FOCyNapCTBEHHBIX IIpOrpaMM, co3laBas paboume MecTa, obecreyuBas HAJIOTOBEIE
NIOCTYTUIEHUS B OIOMKET, BHEAPSIS COBPEMEHHBIE TEXHOIIOTHH.

OcHoBHO¥ 3aja4eli rocygapcTBa B CHTyalWW, KOTJja KOMMEpYECKHH HHTEpeC
KOpIIOpalliii BCTYNAeT B NMPOTUBOPEYHME C HEKOMMEPUYECKHM HMHTEPECOM IOCYIapcTBa
ABIIIETCA  TIOMCK  ONTHMANBHBIX ~ MOJeNed  B3aMMOAEHCTBHS TOCYAapcTBa |
KOPIIOPAaTUBHBIX ~ (DUHAHCOB, CIIOCOOCTBYIOIMX 3(Q(EKTHBHOMY  pacIpeeIeHHIO

PECYPCOB, HNOCTH)KEHHIO II€NIe YCTOMYMBOIO pa3BHTUS KaK TrOCydapcTBa, TaK M

OTJAEIbHBIX PETHOHOB.

[pouecc B3aMMOAEHCTBUS rocyJapcTBa W KOPIOPATMBHEIX (DMHAHCOB C TOYKH
3pEHUS pean3allii HHTEPECOB €TI0 YYaCTHUKOB TpeOyeT peleHus aKTyaTbHBIX 3a1a4 KaK
B METOJMYECKOM, TaK M B TEOPETHYECKOM acrekrax. VMeromuecss TeopeTHUecKue
HapabOTKH, a TalkKe MPAKTHYECKHH OIBIT B 0OJACTH B3aMMOJIEWCTBHS IOCYAapcTBa M
KOPIIOPAaTUBHBIX (UHAHCOB, TpPeOYIOT YTOYHEHHS M CHCTEMATH3allid KaTerOpHH
MexaHu3Ma (PUHAHCOBOTO B3aMMOIEWCTBUS, aHAIM3a JUAIEKTUYECKON B3aWMOCBS3U
(UHAHCOBOTO B3aMMOJIEHCTBUS T'OCYAapCTBa M KOPIOPAaTUBHBIX ()MHAHCOB, B OCHOBE
KOTOPO# IOJIOXKEHBI eI U WHTepechl ydyacTHHUKOB. HoBble pernieHus HEOOXOIMMBI B
YaCTH IIOMCKa B3aMMHBIX HHTEPECOB YYAaCTHUKOB B3aMMOJIEHCTBHS B pealHM3allud
HauboJiee 3HAUUMBIX IIPOEKTOB.

B kauecTtBe Ilenu auccepranuoHHOM paborel Kazanmesa E.C. ompeneneHo
COBEpIIEHCTBOBaHHEe MexaHW3Ma (HMHAHCOBOIO B3aUMOJAEHCTBHS TOCyNapcTBa U
KOPIOPaTUBHEIX (GHMHAHCOB ¥ pa3paboTka pEKOMEHAAlWi IO IIOBBHIIIEHUIO €ro
3¢ dekTuBHOCTH. [{OCTHKEHHE TOCTABIECHHOMN LETH Peali3yeTCsl MOCPENCTBOM PeIICHHUA
CIEAYIOLIMX 3a[[ay: MCCIIENIOBAHUs TEOPETHYECKOTO acTieKTa MexaHu3Ma (GUHAHCOBOTO
B3aMMOJIEHCTBHS TOCYIapCTBa ¥ KOPHOPAaTHBHBIX (PMHAHCOB, IPOBE/ICHUA KPUTHICCKOTO
aHamu3a ero (opM M BHJOB; aHAIM3a JUAJEKTHYECKOH B3aMMOCBA3U (UHAHCOBOIO

B3aHMOJIEHUCTBHUS rocyjgapcrBa M KOpPIOpPaTHBHBIX (bI/IHaHCOB, B OCHOBE KOTOpOHU
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TIOJIOXKEHBI LIE/IM ¥ HHTEPECHI YYaCTHUKOB; IIPOBEJICHUE HCCIIEIOBAHUSA POJIM M 3HAYCHUS
KOpIIOpaTHBHOIO CEKTOpa 3KOHOMHKH Poccuiickoii Penepaimu; (GopMHpoBaHHS H
000CHOBaHMs HayYHO-METOAMYECKOTO MOXO0A K KOMIUIEKCHOM OIeHKe 3¢ GeKTHBHOCTH
MeXaHW3Ma (GMHAHCOBOTO B3aMMOJEHCTBHS IOCYJapCTBa M KOPIOPATUBHBIX ¢GbuUHAHCOB C
HCTIONb30BAaHHEM  COBOKYITHOCTH  (DUHAHCOBBIX IIOKa3areledl W  HMHCTPYMEHTOB
9KOHOMHKO-MaTeMaTHYECKOI0 MOJICIMPOBAaHUSA; pa3paboTKa MOIEIM MeXaHW3Ma
(YHAHCOBOrO B3aMMOZEHCTBHS IOCYJapcTBa M KOPHOPATHBHBIX (DHHAHCOB C y4eToM
COBpPEMEHHBIX peanit 5KoHOMUKH JloHenkoi Haponauoit Pecry6muky.

CoopmynupoBanHBle  3ajaud  pacKphIBAIOT  CYIIHOCT M JIOTHYECKYIO
ITOCJIEJOBATEBLHOCTD UCCIIEJOBAHKS.

Takum ob6pasoM, nguccepraumonHas paGora Kasannesoii E.C. COZIEPXKUT
O00OCHOBaHHE  DJKOHOMHYECKHMX W  OpraHM3allMOHHBEIX  OCHOB  MEXaHM3Ma
B3aMMOOTHOIIEHMS rOCyJapCTBa U KOPIOPATUBHBIX (prHaHCOB. OCHOBHOE COIEpIKaHHE
JUCCEpTAllMM HAlpaBJI€HO Ha pELICHWE BaXHOW HAy4YHOM 3aJadyd HCCIeAOBAHUSA
TEOPETHYECKOr0 acleKkTa MexaHu3Ma (DMHAHCOBOTO B3aMMOAEHCTBHUSA TOCyIdapcTBa H
KOPIIOPaTUBHBIX (HMHAHCOB, B OCHOBE KOTOPOTO IIOJIOXKEHBI I W HHTEPECH
YYaCTHUKOB, pa3pabOTKM MOAeNd MexXaHW3Ma (UHAHCOBOIO  B3aUMOJEHCTBUS
rocyJapCTBa M KOPIOPAaTUBHLIX (PUHAHCOB C yYETOM COBPEMEHHBIX pealliii SKOHOMUKH
Honenkoit Haponnoii Pecy6mukm.

CreneHb 000CHOBAHHOCTH HAYYHbIX MOJIOXKEHHH, BLIBOOB H
peKoMeHAanHH

Hayunsle 1MONOXKEHWs, BBIBOJABI M PEKOMEHJAIMH MMOArOTOBICHBI COMCKATEIEM
yuyenoit cremenn Kasannesod E.C. Ha oCHOBe u3y4eHHs Hay4dHBIX TpPYIOB
OTEYeCTBEHHBIX M 3apy0eXXHBIX y4YEeHBIX B C(epe B3aMMOAEHCTBHS ToOCyJapcTBa H
KOPIIOPaTHBHBIX ~ (DHHAHCOB,  MOHOrPaQUYEecKOd  JHUTEpaTypel IO  TEOpHUH
(QYHKIHOHMpPOBaHMS  (QMHAHCOBBIX ~ MEXaHM3MOB B  SKOHOMMYECKOH  HayKe,
TIPaKTHYECKOro TpMMeHeHHs (HHAHCOBBIX MEXaHM3MOB B cdepe B3aUMOJEHCTBHUS
roCyIapCcTBa M KOPIIOPaTHBHEIX (PHHAHCOB.

OGOCHOBaHHOCTE PE3YJIBTATOB HAYYHBIX HCCIIEIOBAHUY MTOATBEPKAEHA ITHPOKHIM

CIEKTpOM METOAOB H IIOAXOJOB, HCIIOJIb30BAaHHBIX B pa60Te % TeopeTmco-
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METOROJIOTHYECKYIO OCHOBY DabOTBI COCTABISIOT OOINEHAYYHBIE H CIELAATbHbIE
METO/BI WCCIICZIOBaHMM, B YaCTHOCTH: aHAIW3a M CHHTE3a — [ YTOYHEHHS
9KOHOMHYECKOr0 CONEPXKaHU KaTerOPUA «MEXaHU3M», KMEXaHHU3M B3aUMOJIEHCTBUS,
pPaccMOTpeHHsi 0coOeHHOCTel (opMupoBaHHs OalaHca HHTEPECOB TOCyIapcTBa U
Ou3Heca; MHIOYKIMM M IeNyKIMM — B IIPOIECCE HCCIEOBAHMS TeHe3Hca Hay4YHBIX
B3[VLIOB OTHOCHTENIPHO 3BONIOLMHM HAay4YHBIX MOJXOZOB ONpPENENCHUS MECTa W POJIU
rocyapCcTBa B HAIMOHAIBHOM 3KOHOMHKE M €ro B3aMMOJIEICTBHS C OH3HecOM,
S9KOHOMHYECKOI'O COAEP)KaHHS OCHOBHBIX (MHAHCOBBIX KAaTErOpPHHM W CYIIHOCTHBIX
XapaKTepUCTUK; BBIOODOYHOro OOCIENOBaHMS — TMpH NPOBEINECHHM OLEHKU
5(QGEKTUBHOCTH MexaHuW3Ma (HHAHCOBHIX B3aHMOOTHOIICHHMI rocyiapctea u
KOPIIOPaTHBHBIX ~(DUHAHCOB; MeTOJa MHOTOMEDPHOW KiIacCMQHKAMd — I
KOMIUIEKCHOIO  MCCleloBaHHs  3(Q(QEKTUBHOCTH  MEXaHW3MOB  (hHHAHCOBOIO
B3aMMOOTHOIIEHHS rOCy1apcTBa ¥ KOPIIOPaTUBHEIX puHaHCOB Poccuiickoit @eneparum;
MHOJKE€CTBEHHOH PaHIOBOM KOpPpENSLMU — B Ipoliecce HccieAoBaHus 3¢ ()EeKTHBHOCTH
MeXaHW3Ma B3aMMOJIEUCTBUS rOCyJapCTBa U KOPIOPATHBHEIX 0ObeauHeHH# JloHeITKoH
Haponnoit Pecrry6muku.

B pabote wucmomws3lyeTcs mocTaTodHas IS MOATBEPXKACHHS OOOCHOBAHHOCTHU
pe3yJbTaTOB 3aKOHOJATeNlbHAsd M HOPMATHBHO-IIpaBoBas 0a3a, CTATHCTHYECKUE
MaTepHalbl ¥ OTYETHbIE MJaHHblE OpPraHOB HCIOJNIHUTENIBHOA BIIACTH, JaHHBIE
(UHAHCOBOM OTYETHOCTH KOPIIOPATUBHBIX OOBEIUHEHHH.

ITonmy4eHHBIE HAYYHBIE PE3yJIBTATHl U BBIBOJBI IO AUCCEPTALMH OIyOIMKOBaHEI B
HAYYHBIX IT€YaTHBIX H3TaHUIX MEXIyHapOAHOI'O ¥ PETHOHAIIBHOTO YPOBHS, B TOM UHCIIE,
pEleH3UpYEMBIX. 3HAYMTENbHas UX 4acTh Hallla OJ0OpEeHHE HA HAayYHBIX M Hay4HO-
IPAaKTHYECKUX KOH(MEpEHIMAX, dYTO IIOATBEPXKIAeT O3HAKOMIJIEHHE Hay4HOIro
coo0IecTBa ¢ pe3yibTaTaMy HCCIIEOBAHMUS.

BEICOKMI ypOBeHb OOOCHOBaHHOCTH pe3yJlbTaToOB, MONYy4YEHHBIX B XOAC
WCCIIEIOBaHUS, M MX TIIpaKTHYecKas LEHHOCTh IMOATBEPXKACHBI HCIOIb30BAHUEM
IpeUIOKEHUH U pEKOMEHJallMii aBTopa B IIPaKTHUKE NEATEIbHOCTH MIPEANIpUATAN M
OpraHM3alMil Pa3IMYHOM OpraHN3alMOHHOMH-TIPaBOBOH (GOpMBI ¥ BHIOB S5KOHOMHYECKOH

JACSATCIIbHOCTH.
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Pesynbrater uccnenoBanuii Kasannesoit E.C. BHegpeHs: B nestenpHocTs 'VII
HHP «MaxkeeByronp» maxra «Mnosaiickass»», 000 «CoBkoMbank», OO0 «JIPC», , 4To
IIOATBEPKAECHO COOTBETCTBYIOIIUMH TOKYMEHTAMH.

IloaTBepxeHNeM BXXHOCTH M aKTyalbHOCTH, MpoBeneHHOro Kasanuesoii E.C.
UCCIIEIOBaHMs, SBISETCA MCIIOJNIb30BAaHWE €ro pe3yilbTaTOB B  AESITEIHbHOCTH
npeanpustui lonenxoit Haponsoii Pecrry6muiku, a HUMEHHO: METOIMKY OLIEHKH YCIOBHIA
BelleHUst OM3Heca, a TaKXkKe pe3ylbTaTOB OIEHKA COCTOSHHS B3aMMOIEHCTBHUS
roCyaapcTBa M KOPIOPAaTMBHBIX (GHMHAHCOB Ha TeppuTopuu JloHenkod HapomHoii
Pecrry6nuxu (cnpaBka ot 14.03.2023 r. Nel7); METOOMKH OLEHKH HANOTOBOH HArpy3KH
AJIsL peCypCo-N00bIBaIOIINX NPENPUATHH, MEXaHU3Ma TIPUBJIEYEHHUS JOIOIHUTENbHBIX
(PUHAHCOBEIX PECYpCOB Yepe3 ydacTHe KOPIIOpaldii B HAIMOHANBHBIX IPOEKTaX M
rOCyIapCTBEHHBIX IIporpamMmax, OOOCHOBaHHS B3aMMOCBS3M KOMMEPYECKMX H
HEKOMMEDPUYECKHMX HHTEPECOB Kak 0OOCHOBAHMSI y4acCTHA B BEIOMCTBEHHBIX POrpaMMax
Pa3BUTHS U PECITyONMKAHCKHX IPOrpaMMax COIMAlIbHO-3KOHOMHYECKOTO Pa3sBHUTHS
Honenxor Haponno#t Pecy6muku (cmpaBka ot 20.03.2023 1. Ne 9); moaxoza K OILEHKe
YPOBHs B3aMMOJEWUCTBHS IOCyJapcTBa U OM3HECa C y4ETOB PEHUTHHIOBOM IO3UIIUU B
pPEHTHHrax BeOyIIMX PEHUTHHIOBBIX areHTCTB, IOJAXOAAa K OIIEHKE B3aUMOJEHCTBHUS
rocyapcTBa U Ou3Heca JIsl BBISIBICHHS MPOOJIEMHBIX CTOPOH B3aUMOIEHCTBHS (CIIpaBKH
ot 22.12.2023 Ne BX-50221627/23). Taxxke pe3ynbTaThl Hay4HBIX HCCIENOBaHUHI
BHEJIpEHBI B y4eOHBIM IPOLECC M HCIONB3YIOTCS MpH MPENoJaBaHWM INUCLUIUIMH, B
KYPCOBOM U JTUTNIOMHOM ITPOEKTUPOBAHUH.

JIOCTOBEPHOCTh H HOBH3HA HaYYHBIX NOJIOKEHHH,
BBIBO/JIOB H PeKOMeEHJalHi

OCHOBHEIE Pe3yNbTaThl AMCCEPTALXM, IIOTydeHHbIEe JUYHO aBTOPOM, O0nanaroT
SIIEMEHTaMHM Hay4HOUW HOBW3HBL. K HOBBIM Hay4YHEIM pe3yJbTaTaM aBTOpPAa OTHOCATCH
CIIEIYIOIINE MTOJIOXKEHUS JUCCEPTallUHU:

- JIOTIOJIHEHBEI M pPa3BHTHl TEOPETUYECKHE IIOJIOXKEHHUS CYIIHOCTH MeEXaHW3Ma
(DMHAHCOBOrO B3aMMOJEHCTBHS TOCYIApCTBa U KOPNOPATUBHBIX (PUHAHCOB, KOTOPLIE, B
OTIIMYMHM OT YyXe CYIIEeCTBYIOIIUX, DPacCMATpUBAlOTCA C IIO3HIHMH COBOKYIIHOCTH

B3aMMOCBS3aHHBIX H B3aHMMOBBII'OOHBIX (bHHaHCOBBIX OTHOIIICHHfI, OCHOBAaHHBIX Ha
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Oanance MHTEpecOB, KaKk KOMMEPYECKOTO, TaK M HEKOMMEPUYECKOI'O XapaKTepa, 4YTo
crocobeTByeT Gonee rTy60KOMy MOHHMAHHIO MIPEPOAL] HHHAHCOBOTO B3aMMOJICUCTBHS,
ONPpe/eeHNsl MECTa U PONM KaXIOOr0 YYaCTHHKA; aKTyalM3WpOBaHa KiacCH(UKALUI
BUJIOB ¥ ()OPM MEXaHM3MOB B3aMMOJENCTBHS TOCYJapCTBa U KOPIIOpaTUBHBIX (DHHAHCOB,
KOTOpasi NONIONHMNIA CYMIECTBYIOUIYIO KIaCCHQUKALMIO DPSIOM MPU3HAKOB: POIBIO
roCyapcTBa, METOfaMH M OOBEKTaMM B3aHMMOIEHCTBHA, YTO MO3BOJMT DPaCIIMPHUTh
00IacT TNPHMEHEHUs MeXaHW3Ma (MHAHCOBOTO B3aHMOIEHCTBHS rocymapctea u
KOPIIOPAaTHBHEIX (PMHAHCOB, AKTYaJIH3UPOBATh HHCTPYMEHTAPHH €r0 OLIEHKH;

- IpeJIoKeHa TEOpPETHYECKass MOAenb (PUHAHCOBOTO B3aWMOJEHCTBHA
rocylapCTBa M KODPIIOPaTHBHBIX (DMHAHCOB, KOTOpas B OTJIHYHH OT CYIIECTBYIOLIHX,
OCHOBBIBa€TCs Ha OajlaHCe MHTEPECOB TOCYAApCTBa W KOPIOPATHBHEIX (PMHAHCOB, KaK
KOMMEPYECKOIo, Tak H HEKOMMEPUYECKOI'0 XapaKTepa, YTO MO3BOJIUT YeTdye 0003HAUYHUTh
chepy oOmMX HHTEpecOB M CGHOPMYJIMPOBATh IONONHHUTENLHBIE HHTEPECHl s
Y4aCTHHKOB B3aUMOJICHUCTBHS;

- IIPOBEJIEHO HCCIENOBaHUE KOPIIOPAaTUBHOIO ceKTopa Poccuiickoit
Denepanyn, 060CHOBaHO €ro MaKpOIKOHOMHUYECKOe 3HAU€HHEe, KOTOPOe, B OTIUYHUH OT
IIPOBEJICHHBIX, paHee WCCIeNOBaHMM, YYWUTHIBAET CEKTOPAIbHYIO KIIacCU(PUKAIIUIO
Y4aCTHHUKOB KOPIIOPATUBHOI'O CEKTOPA, UTO ITO3BOJIUT CHOPMYIUPOBATH IIEPCIIEKTUBHEIE
HaIlpaBIIEHUS Pa3BUTUS KaXJ0r0 OTAEIBHOIO BU1a KOPIIOpALUi;

- IpeIJIOKEeHBI U anmpoOMpOBaHbl METOOUYECKHE MOAXOIbl K KOMILIEKCHOM
onieHKe 3G (GEeKTUBHOCTH MeXaHW3Ma (UHAHCOBOIO B3aWMOJAEWCTBHS TIOCyHdapCTBa H
KOPIIOPaTHBHBEIX (UHAHCOB, KOTOpHIE OTJIMYAIOTCS OT IIPHUMEHIEMBIX paHee,
HCIIOJB30BaHHEM COBOKYITHOCTH (PMHAHCOBBIX IIOKa3aTEl€d M HMHIEKCOB B KaueCTBE
MHCTPYMEHTOB aHalHW3a, MeEToJa OaUIbHOM ONEHKM M METOJa MHOIOMEPHOM
KnaccHHUKalMK, YTO TPU IPOBEJCHHM HCCIEJOBaHMA B NaIbHEHINEM IIO3BOJIHT
YYHTBHIBATh PETHOHATBHEIE 0COOEHHOCTH (yHKIIMOHHPOBaHH KOPIIOPATUBHOIO CEKTOpa
HaIlMOHAJIbHON SKOHOMHUKH,

- pPEKOMEH/I0BaHa HHCTUTYIMOHAIbHAS MOJIENb alaliTAllAOHHOI0 MeXaHH3Ma
(HMHAHCOBOrO B3aUMO/IEHCTBHS TOCYJapCTBa U KOPIIOPaTUBHBIX (HUHAHCOB, COJIEPIKaHHE

KOTOpOM, B OTJIMYHM OT CyIIECTBYIOLUMX, XapaKTepU3yeTCs HOMHHHPOBAHHEM
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TOCYNApCTBCHHBIX HHCTUTYLMM, 4YTO IIO3BOJMT COalaHCHPOBATH MHTEPECH KakK
roCyJiapCTBa, TaK U KOPIIOPAaTUBHBIX (PMHAHCOB B XO/€ UX B3aUMOICHCTBHS.

JIOCTOBEpHOCTS M HOBHM3HA HAYYHBIX IONOXEHHH, BHIBOJOB H PEKOMEHIAINA,
C(hOpMYIHPOBAHHEIX B AMCCEPTAINH, TIOATBEPIKAACTCS YETKOM JTOTHKOH ee IIOCTPOCHHS,
00OCHOBaHHOCTBIO ~IIONIOXKEHWH, BHIBOJOB M pPEKOMEHIALWiA, KOTOpBIE HalUIHA
NPaKTHYECKOE BHEAPCHUE HA Pa3IMYHBIX KOPIIOPAaTUBHBIX OOBEIUHEHUAX U B y4EOHOM
IIPOIIECCE, BCECTOPOHHUM aHaJIM30M BBIIIOJHEHHBIX paHee Hay4YHO-HCCIIEN0BaTEIBCKUX
paboT 1O IpeaMeTy HMCCIEeNOBaHHs, IPUMEHEHMEM aBTOPOM B CBOEM HCCIIEIOBAHHH
anpoOXMPOBaHHOIO HAYYHO-METOANYECKOTO alllapara.

HHCKYCCHOHHBIE MOJIOKeHHS H 3aMeYaHHus M0 JUCCEPTAIHH.

HuccepranmonHas pa6ora KazanneBodt E.C. WMeeT Hay4Hy:0 HOBH3HY H
NIPaKTUYECKYI0O LIEHHOCTb. TeM He MeHee, K pabore ecTh psAx 3aMeyaHuit
MHUCKYCCHOHHOI'O XapakTepa, KOTOphle He CHIDKAIOT OOImel II€HHOCTH BBIBOJIOB H
PEKOMEH AN TUCCEepTaLNH:

1. Ha ctp. 88-90 gmuccepramuu aBTOpOM TMpOBENEH aHAIW3 MeXaHW3Ma
B3aMMOJEHCTBUSA TOCYyAapCTBA M KOPIOPATHUBHBIX ()HHAHCOB C HCIIOJIB30BAaHUEM
r106anbHOr0 HHIEKCA LIEHOBOM JOCTYITHOCTH (PMHAHCOBBIX YCITYT AJIs OU3Heca, MHIeKCa
BOCIIpDUATHSA KOpPPYILMHM H HHIEKCa BeldeHHs OusHeca. BriBogel aBTOpa 00
OpraHU3alOHHO-YIIPABIEHYECKOM acIeKTe B3aMMO/JIECTBHUS rocyaapcraa
KOPIOPaTUBHBIX ()MHAHCOB HY>KJAIOTCS B I0SCHEHHUH.

2. Ha crtp. 115 muccepranuu aBTOp OEIAET BHIBOJ, O HAJTHUYHHU CBS3U MEXIY
BENTUYMHONW 3(PQeKTUBHON I0MM COOCTBEHHOIO KalMTaja rocyJapCTBa B YCTaBHOM
KalliTajle KOpIOpallid ¥ YPOBHEM B3aMMOJECWMCTBUA, YTBEPXKJasi, 4YTO KOPIIOpalWH,
HaxXONSAIIMecs] B OONAacTH WIEaJlbHOr0 B3aMMOIEWCTBHS M B OOIACTH BBICOKOTO
B3aUMOJIEHCTBHUS, C MAaKCUMAJIbHEIM NPHOJMXKEHHEM K HMAealbHOM SBIAIOTCA JMOO
xoproparuu co 100,0% rocynapCTBEHHOM COGCTBEHHOCTBIO, JIMOO TIOCYyaapCTBO
ABIISIETCS. Ma)KOPHTAapHEIM akiuoHepoM. CumTaeM, YTO AAHHBIA TE3HC HE ABJIAETCH
GecCIIOpHBIM B TpebyeT AOMONHUTENFHOTO0 000CHOBAaHUS C IPHMEHEHHEM SKOHOMUKO-
MaTeMaTH4eCKOro HHCTpyMEHTapHs.

3. B mogpaszene 3.1 muccepTaluy aBTOp rpaU4ecKd OTpaXkaeT TEMIIbl pOCTa
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005eMOB (UHAaHCHPOBaHMs MeponpusTuii [TporpamMMel pazsutus JoHemKoit Haponnoit
Pecrmy6muku B paspese roponios u paitoHoB 3a 2020-2023rr. (puc. 3.5., ctp. 128), onHako
COOTHECTH pPacCYCTHBIC 3HAYCHHUS IIOKa3aTeJed M BBIBOABI O HAIPABIEHHWH AMHAMHKH
HCCIIEAyeMOro IOKa3aTelll BU3YyallbHO [TOCTATOYHO CIIOXHO W3-32 PAaCIONIOKEHMS

IPEACTaBICHHBIX 3JICMEHTOB pPHCYHKA.

4. B paspmene 3 numccepralM aBTOp WCCIEAYeT IIPENOCHUIKM pPa3paboTKH
aKTyallbHOIO  MeXaHW3Ma  (HMHAHCOBOTO  B3aMMOMAEHCTBHSA  TIOCyJapcTBa U
KopriopaTuBHEIX (uHaHCOB JloHenkoit Hapomuoit PecnyGnuku. OmHAKO cUMTaeM, 9TO
aHaluTH4YecKas 6a3a O COCTOSHHM KOpIOpaTuBHOro cekropa Jlomenkoi Hapommoit
PecryGnuku npezicTaBieHa HEAOCTATOYHO IIMPOKO M HYXKIAETCS B yIITyOIeHHH.

5. Hccrnemoanue OBl BBIUTPAJloO B CIOydae MPEJOCTABIEHHS pAacuYETOB
ONTHMAJIbHOM BEIWYMHBI HAJIOrOBOM HAarpy3Kd MAJisi KOPIIOPATHBHBIX OO0BEIMHEHHIMA
Honenkoit Haponnoit Pecrry6iiuku B mepro/1 MHTErpallii B COMUAATBHO-3KOHOMHYECKYIO
U HOpPMaTHBHO-NIpaBOBYIO cpeny Poccuiickoit @enepanyn. OnpeneneHue IpOrHO3HBIX
IIOKa3aTeJIed pa3sBUTUsS PErMOHA MO pelyJsibTaTaM peanm3anuu [IporpaMMbl pa3BUTHS
Honenkoii Haponnoit Pecry6nmky mo3Bonmiao Obl HarisgHO MPOJEMOHCTPHPOBATH
JOCTIDKEeHHE OajlaHCca MHTEPECOB IroCyAapCTBa U KOPIOPAaTUBHBIX (PMHAHCOB.

IIpencraBneHHble 3aMeYaHus HE CTaBAT MOJ COMHEHHE OOIIYIO BEICOKYIO OLIEHKY

IIPOBEICHHOI'O HUCCIICA0BaHUA, €0 HAYYHYIO HOBHU3HY U IIPAKTHYECKYIO HIEHHOCTD.

3aK/Il0YeHHe 0 COOTBETCTBHH JHCCEPTAHH KPHTEPHAM,

ycranoBJieHHbIM I1oJ103KeHHeM O NPHCYKACHHH YYeHbIX CTeneHeH

Iuccepranmonnas pabora Kazannepo#t Exarepunbl CTaHHCIaBOBHEI «MexaHu3M
(HMHAHCOBOrO B3aMMOJENCTBIA FOCYIaPCTBA M KOPIIOPATUBHbIX (DMHAHCOB) BBITIONHEHA
Ha akKTyalbHYIO TEMY, SIBIIICTCS 3aBEPIIEHHBIM, CaMOCTOSATENBHO IIOATrOTOBJICHHBIM
HayYHBIM TpPYAOM, HMEIOIIMM TEOPETHYeCKOe M IMPaKTHIECKOe 3HA4CHUE NI
SKOHOMHYECKO HAayKM M pelIeHHs 3aJad B BOIPOCaX B3aUMOJEHCTBUA rOCyNapCTsa U
KOPIIOPATHBHEIX ()MHAHCOB. BEIBOJBI, PEKOMEHIALMH M TIONOXKEHHs, BBIHOCHMBIC Ha
3aIUTy, JOCTATOYHO anpoOHpOBaHEl M JOCTOBEpHBI. IlomydeHHBIE HOBBIE HaydHBIC

PE3YJIbTaThl 06OCHOBaHBI, oeib pa6OTI>I JOCTUTHYyTa, IMOCTaBJICHHBIC 3ala4yd PEUICHBI.
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O61mas oneHKa paboTHI IMOJI0KUATENbHAS.

Takum  obpasoM, juccepraumoHHas pabota KasaHumeBoi  Exarepunsl
CranucnaBoBHEl Ha TeMy «MexaHH3M (DHHAHCOBOTO B3aMMOIEHCTBMA IOCYIapcTBA U
KOPIIOPATUBHEIX (GHHAHCOB» COOTBETCTBYET KPHTEPHSAM, KOTOPHIM JOJKHBEI OTBEYATh
IOMCCEpTallMd Ha COMCKAaHHE YYEHOW CTENeHHM KaHOW[gaTa SKOHOMMYECKMX Hayk,
ycTaHOBIECHHBIX [lomoXkeHHeM O TpPHUCYXAEHWH YYeHBIX CTEleHed, a ee aBTop
3aCIIy’)KUBACT MIPUCYKICHUA y‘ICHOﬁ CTCIICHU KaHOuIaaTa 3KOHOMHYECKHX HaYK IIO

CNEUAIBHOCTH 5.2.4 — OuHAHCHI.

A, Hexauuyx [Imumpui Banepvesuu, coenracen Ha  aemMoOMamMu3upoBaHHYio

0b6pabomky Moux nepcoHanbHbLIX OAHHBIX.

O¢uuuaabHbLIH ONMOHEHT:

JOKTOP SKOHOMHUYECKNX HayK, JOLEHT
(crermansrOCTH 08.00.05 — DKOHOMEKA 1
yIpaBJeHUE HAPOIHBIM XO35HCTBOM)
3aMecTUTelNb qupekTopa CeBacTOMOIBCKOrO
bmmana heneparTbHOro rocy1apCTBEHHOIO
OI0DKETHOTO 00pa30BaTEIBHOIO YUPEKACHHUS
BEICIIIEro oOpa3oBanus «Poccuiickuit
SKOHOMMYECKNY YHUBEPCUTET UMEHHU

I'.B. [Inexanosa»

299053, Poccuiickas ®eneparms, r. CeBacTOINONb,
yi1. Bakynendyka, 29;

Ten.: +7 (8692) 59-00-67

E-mail: sevastopol@rea.ru

Caiit opranmsarmy: http:/sev-reu.ru
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