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OT3bIB HA ABTOPE®EPAT IUCCEPTALIUH,
BbINOJIHEHHOH ['pagunapoBoii ApuHoi AjlekcaHIPOBHOI Ha TemMy
«TeopeTuko-meTo0/I0rH4ecKHe OCHOBbI PA3BHTHSA MyGJHYHBLIX (GHHAHCOBY,
NpeACTABJIE€HHON HA COUCKAHHME YYCHOMH CTeNeHH J0KTOPA SKOHOMHYECKHX
HAYK M0 cneuHaabHOCTH 5.2.4. DUHAHCHI

OpHol U3 aKTyalbHBIX COBPEMEHHBIX MPOOJIEM SIBIISIETCS POGsieMa pa3BUTHS
nyOnuuHbIX  (uHaHcOB. Bxiang mnyOnu4HBIX (QUHAHCOB B JOCTHIKEHUE
HaLMOHAJIBHBIX LIeJIel TpyAHO MepeoLeHUTh. Yepes OroakeTHOe (PUHAHCUPOBaHUE,
HaJIOTOBYIO MOJUTUKY W yIpaBjeHHWE TOCYJapCTBEHHBIM JOJIOM TOCYAapCTBO
oOecreyuBaeT peann3aliio CTpaTeruueckux NpUOpUTETOB B chepax oOpa3oBaHus,
3[[paBOOXPAHEHUs, HayKu, 0OOpPOHBI, UHPPACTPYKTYpbl, COLMANbHOM 3allUUTHI U
MHOTMX  Apyrux. MccriemoBaHue W COBEpLIEHCTBOBAHHME  MEXAHW3MOB
(UHAHCHPOBAHMSI HAIMOHANBHBIX MPOEKTOB M TIOCYJapCTBEHHBIX IPOrpaMM,
ONTUMU3ALMs HAJIOrOBOW HArpy3KH, MOBbIIIEHHE 3(()EKTUBHOCTH OIOKETHBIX
pPacxof0B U CHW)KEHHE JIOJITOBOM HArpys3Ku SIBJSIOTCS BaXHEWIIMMU 3a1adami,
pellleHrHe KOTOPhIX HENOCPEACTBEHHO BIMAET Ha JOCTHIKEHHWE MOCTABJICHHBIX
[TpesumentoM u [lpaBUTENBCTBOM LEJNEH MO MOBBIMIEHUIO KavyecTBa JKU3HU
rpakaaH, yKpeIUIEHHWIO HalMOHaJbHOH  Oe3omacHOCTM M OOecreyeHHIo
YCTOWYMBOTO JKOHOMHUYECKOIO pOCTA. AKTYallbHOCTh HCCJICOBaHUs TaKXKe
00ycloBiieHa HEOOXOIUMOCTBIO Pa3pabOOTKX HOBBIX TEOPETHHECKUX MOAXOAOB H
METO/IOJIOTHYECKUX HMHCTPYMEHTOB, TO3BOJIAIOIIMX 0Oojee TOYHO OLEHUBATh
BIMSHUE MyONMYHBIX (DMHAHCOB Ha pa3MYHbIE aCMEKThl Pa3sBUTUS OOLIECTBA H
SKOHOMHKH, a TaKKe MPOTHO3UPOBATH MOCNEICTBHUS MPUHUMAEMBIX (DUHAHCOBBIX
petrernii. OcoOyr0 Ba)KHOCTh NPEJCTABIAET U3yUSHUE JIyULINX MUPOBBIX NPAKTHUK
B 00JIACTH yNpaBJIeHUs MyOMMYHBIMU GHHAHCAMU U a[aNTalKst UX K POCCUHCKUM
YCIIOBMSIM C YUETOM CHELU(PUKH HallleH SKOHOMMYECKON 1 MONTUTHYECKOH CUCTEMBL.

MeTOoI0NOrMYEeCKUM TTOAX0J] COMCKAaTeNls BBIMOJHO OTJIMYAETCS OT YyXKe
MMEIOLIMXCS TE€M, YTO OCHOBAH Ha CHHTE3e IOJXOJOB: CHCTEMHOIO, KOTOPBIN
aKL[EHTUpPYyeT BHUMaHWe Ha (UHAHCOBOM CHCTEME OPraHOB MyOJIMYHOH BIACTH H
Tpe/NoNaraeT aHali3 CHCTEMHBIX OTHOLIEHWH, BKIIFOYasi B3aUMOJACHCTBIE MEXIy
>JEMEHTAMH U BIUSHUE Ha OOLIMI pe3yJsibTaT, a TAK)Ke 3BOJIIOLMOHHOI0, KOTOPbIH
OTpa)kaeT OCHOBOIOJIAraloiie MOJNIOXKEHUs JBOJIFOLMOHHON OKOHOMHMKH U
MIPeOCTABNSET IIUPOKHI HHCTPYMEHTAPUHM 1Isl PA3BUTHUSI My OIMIHBIX (PUHAHCOB.

O60CHOBAaHHOCTh M JOCTOBEPHOCTH HAyUYHBIX IMOJIOXKEHHWM, BEIHOCUMBIX Ha
3aIUTy, OOECTEYMBAETCS MOAPOOHBIM aHAIW30M anpoOWpPOBAHHBIX HAy4HbIX
pe3ylbTaTOB paHee MPOBENECHHBIX MCCIIENOBAHMN, aBTOPAMH KOTOPBIX ABJISIOTCS
yueHble, TPU3HAHHBIE B OTEYECTBEHHOH M 3apyOeXHOH (UHAHCOBOH HayKe,
KAueCTBEHHON 0a30i SMIMPHUYECKMX [aHHBIX, KOTOPYIO KpOME OQuUHanIbHOH
CTATUCTUKMA  COCTAaBWJIM  HOPMATHUBHO-NIPABOBbIE  JOKYMEHTbHI,  JaHHbIE



MunucrepcrBa  unancos Poccuiickoii ®enepaumn, @PenepanbHOi  ciyKObI
FOSy,Z[apCTBeHHOﬁ CTaTUCTUKH, DeaepanbHOro KasHauyeHcTBa, OGMLUATBHBIX
CauTOB PErMOHAbHBIX OPraHOB MyOJMYHON BJIACTH, a TaKXKe pe3ysbTaThl
aBTOPCKUX MCCIIEIOBAHUM.

Anpofaiysi  pe3yibTaTOB HCCIEIOBAHUS MOATBEPKIEHA y4acTHEM B
MHOTOYHCIICHHBIX KOH(EPEHUUSX MEXIYyHApOIHOIO W BCEPOCCUHMCKOTO YPOBHS,
MyOIMKALHOHHONW aKTUBHOCTBIO COMCKATENsi M NPaKkTUYECKOH peanmsauueil psiaa
NIPEAJIOKEHHBIX PEKOMEH LU,

Marepuan aBropedepaTa CBHAETEIBCTBYET O 3HAYMMOCTH IPOBEICHHOIO
uccnenoBanus. Ero pesyneTaTel HampaBieHbl Ha pellieHWe JBYX TPYIN Hay4HbIX
3a/1a4: TEOPETUYECKUX, KACAIOLIUXCSl CUCTEMATHU3alMd OCHOBHBIX IOJIOKEHUMH
COBPEMEHHOM KOHLENUUM pPa3BUTHUA IMYyOJIUUYHBIX (UHAHCOB, W MPHUKIAIHBIX,
HaIPaBJIEHHBIX Ha pa3paboTKy OpraHU3aluOHHO-METOANYECKUX PEKOMEHIALUHI 110
X (OPMUPOBAHMIO U HCIOJb30BaHHIO. TeopeTHueckas 3HAYUMOCTH pPabOThI
onpeesieHa aKkTyaJbHOCTBIO LEU U 3a/1a4 UCCIIeIOBAHUSI, TOCTUTHYThIM YPOBHEM
pa3paboTaHHOCTH U3y4daeMon MpoOIeMBbI, a TAaK)Ke HayuHOW HOBU3HOM MOJYyUEHHBIX
pe3ynbTaToB. B pamMkax uccieqoBaHHsS pa3paboTaHbl TEOpEeTHYECKHEe U
METOAOJIOTHYECKHEe TOJOKEHHUsI, PACLIUPSIONINE 3HAHUS O Pa3BUTUM CHCTEMBI
nyonu4dHBIX uHAHCOB. [lpenyioskeHHbIe PEKOMEHIAlMK MOTYT CIIyKMTh OCHOBOM
Ui JANbHEHIIMX HCCIIEIOBaHUN IMPOLECCOB (OPMUPOBAHUS W HCIIOJIL30BAHUS
yOTUYHBIX (PUHAHCOB.

Hay4Hyr0 HOBH3HY HMMEIOT TaK)K€ METOJOJOIMYECKHe, METOAUYECKHE H
MpPaKTUUECKUE BBIBOABI M pe3yabTaThl. Cpein HUX 0COObIA MHTEPEC MPENCTABISIOT
BBIBOJbI, OTpaKalolllde: TpaHC(HOpPMALUIO KOHLENTYallbHbIX B3IJISAOB  HA
KaTeropuio «IyonuuHble (QUHAHCED, ()OpPMaNU3alK0 POCCHHCKONW CHCTEMBI
MyOMMYHBIX (MHAHCOB, MPOOJIEMBl M HamnpaBieHus UU(POBOH TpaHCHOpMALHH
My6MUYHBIX  (DMHAHCOB, KOHLCIMLHMIO pa3BUTUs MyOnMYHBIX (DMHAHCOB B
COBpPEMEHHBIX OJKOHOMHYECKHX YCJIOBUAX; LEJIECOOOPasHOCTb  PUMEHEHHUS
COBPEMEHHBIX HMHCTPYMEHTOB pa3BUTHS MyONMYHBIX (DHHAHCOB; HAy4YHO-
METONMYECKUH TOOXON K pealu3aldy aUIOKAaUHOHHOH (YHKUMH IyOIMYHBIX
QMHAHCOB B YCIOBHAX COLMANbHO-DKOHOMHYECKOro pa3BuTus JloHelKo#
Hapoguoii PecryOiuku; MoJenb pacnpelesnTenbHOn 1 CTaOUIN3aLIMOHHOM
(GyHKuui my6anuHEIX  QUHAHCOB; (YHKUMOHAIBHBIH MOAXOA K Pa3sBUTHUIO
myGIMUYHBIX ~ (UHAHCOB HA OCHOBe TpexX (YHKUWMH:  aJlOKalHOHHOH,
pacrpeNeNUTENbHON W CTaOMIM3aLMOHHOW; MeXaHu3M  (OpMHUPOBAHUA U
HCIIONB30BaHUA IMyONUYHBIX (UHAHCOB; METOJMKY MOHMTOPHMHIa PpPHUCKOB
HeaDPeKTUBHOrO (HOPMUPOBAHMSI W HCIIONB30BAHUS MyOIUUHBIX (PUHAHCOB K
METOIHMKY KOMILTEKCHON OLEHKH (G (MEKTHBHOCTH Pa3BUTHs MyONIMYIHBIX (pHUHAHCOB
B OTAENBLHOM cyOBekTe Poccuiickoit denepanui.

Ony6aukoBaHHbIe pabOTHI aBTOpa U aBTOpedepar AnccepTalin 10CTaTOUHO
ITOJTHO OTPAXKAIOT €€ COAEP)KaHUE M HayUHbIE PE3YJIBTATHI, BHIHOCUMBbIE HA 3ALLKUTY.

B npouecce 03HaKOMJICHHSI ¢ JUCCEPTALMOHHBIM HCCIIEJOBAaHUEM BO3HMK PSi/L
BOIPOCOB, KOTOPbIE TPEOYETCS MOSICHUTD:

1. CouckaTens MpenjaraeT HCIOIb30BaTh HETPATUIUOHHYIO TOUKY
3peHus Ha (PYHKLUMM MyOIMYHBIX (PUHAHCOB, KOTOpAas 3aK/IIOYAeTCs B TOM, 4TO y



myOnuuHEIX (UHAHCOB, MO AHAIOTWH C TOCYAAPCTBEHHBIMHU, BBIACISIOT HE JBE
OCHOBHBIC ~ (YHKUMHM:  DAcCHpeleNUTeNbHYI0 M KOHTPONBHYIO, a  TpH:
aJIJIOKallMOHHYIO, PaCHpeENUTENbHYIO U CTaOUIN3aIUOHHY0. B CBsI3M ¢ 3TUM He
SICHO, TMOuYeMy aBTOp BbIOpal [aHHBIM MOAXOJX K ONpeneneHuto (yHKLHUH
yOIUYHBIX (PUHAHCOB.

2. Uro couckaTenb MOHMMAaeT IOA  ALIOKALMOHHONW  (yHKLHEH
nyOnuuHblX (uHaHcoB? Kak oHa peanusyercss B CIOXKMBLINXCS COLMAIBLHO-
9KOHOMUWYECKUX YCIOBUSIX?

CrenmyeT OTMETUTb, UTO 0003HAYCHHbIE 3aMeYaHusl HE IPUBOASAT K CHUIKEHHUIO
TEOPETUYECKON W MPUKIANAHONW PENeBAaHTHOCTU MCCIIEIOBaHUS W HE OKa3bIBAIOT
KPUTHYECKOTO  BO3JEWCTBHMS  Ha  o0uiee  MOJIOKHUTENBHOE  BOCIIPUSITHE
NPEACTAaBIEHHOW paboThl. PesynbraThl uccnenoBaHus NyOIWUYHBIX (UHAHCOB,
BKJIFOYasi TEOPETUUECKHE MOJIOXKEHUSI U MPAKTUYECKHE BBIBOMBI, NEMOHCTPUPYIOT
BBICOKYIO IEPCIIEKTUBHOCTD JUISl COJEHCTBUSI SKOHOMHUECKOMY Pa3BUTHIO CTPAHBI.

ABTopedepar gucceprauud Ha TeMmy «TeopeTHKO-MEeTONONOrHUYeCcKre
OCHOBBI Pa3BUTUSI MyOJUYHBIX (PUHAHCOB» COOTBETCTBYET KPUTEPHUSM, KOTOPBIM
JNOJDKHBI OTBEYaTh JUCCEepTallMd Ha COWCKaHWE YYEHOW CTeNeHu JIOKTopa
SKOHOMHYECKHUX HayK B COOTBETCTBUU C M.9-m.14 TlosokeHust o mpucyxaeHHU
yuenbix creneneil ([locranosnenue IlpaButensctBa PO ot 24.09.2013 r. Ne842),
aBTOp AuWccepTauMu — I['panMHapoBa ApuHa AJIEKCaHAPOBHA, 3acilyKHWBaeT
IPUCYXKIEHUS] YIEHOHN CTENeHU JTOKTOPa SKOHOMMUYECKUX HAyK IO CTELHalIbHOCTH
5.2.4. DuHAaHCHI.

S, SAmmmkoB Amngpetdi CepreeBud, COINIACEH Ha aBTOMATH3WPOBAHHYIO
06pabOTKy MOHMX MEPCOHAIBHBIX JAHHbIX.

JIOKTOp 3KOHOMUYECKUX HayK,

(08.00.05 — sKOHOMHKA 1 YIpaBJIeHUE HAPOJHBIM X0O3SHCTBOM
(SKOHOMMKA, OpraHW3alyst ¥ YIIPaBIeHUE MIPEANPUATHIMH,
OTpaciisIMH, KOMILUTeKcamu: cdepa yciyr)),

npodeccop kapeaps « IKOHOMHUYECKast U YUHAHCOBAS
6ezonacHOCTE» MHCTUTYTA ynpaBieHns: Ou3Hec-npoueccaMu
Cubupckoro ¢denepaabHOro yHUBEpCUTETA .
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