B nuccepranmonnsiii coser 24.2.490.01 Ha
6aze ®I'bOY BO «Jlonenkwuit
HAIlUOHAJILHBIM YHUBEPCUTET SKOHOMMKHU U
ToproBiiv uMeHu Muxauna Tyras-
bapaHoBckoro»

OT3bIB HA ABTOPE®EPAT
AuccepTalnoHHON pabotel I'panunapoBoii A.A. Ha Temy: « TeopeTuio-
METOJ0JIOTHYECKUE OCHOBBI Pa3BUTHS 1yOIMYHBIX QUHAHCOBY, IPEACTABIEHHYIO
Ha COMCKaHHE y4eHOU CTENEHH JOKTOpa SKOHOMHYECKUX HAYK T10 CIIeHAIbHOCTH
5.2.4. «DuHaHCHI»

AKTyanbHOCTh TeMbl MCCIeJ0BaHHs OOYCIIOBIEHA TeM, YTO MyGIMYHbIE
(bPMHAHCBI ABIAIOTCS Ba)KHBIM MHCTPYMEHTOM YIIPABIICHHUS, KOTOPBIM HaIpsMYHO
BJIMSIET Ha CIIOCOOHOCTh IOCYJapcTBa OOECIIEUMBATH COLUABHO-IKOHOMHUYECKOE
PasBUTHE M  yIOBJIETBOPATH IMOTPeOHOCTH TpakJaH, HHTEHCUDULUPYET
(bMHAHCHpOBaHHE IIPOrpamMM, HANpaBIEHHBIX Ha ObecreyeHue CTaHAApPTOB
Ka4ecTBa XXU3HH HACEJICHUS, TMOMNEPKKY Pa3BUTHUSA MaJOro M CpeqHero OGusHeca,
peanu3anuo Mep Mo MOJCPHU3AIUMK SKOHOMUYECKOM CHCTEMBI B LIeJIOM. B TO e
BpeMsi, 3((GEeKTHBHOE yIpaBleHHEe TIOCYAPCTBEHHBIMU JOXOAAMM 33 CUeT
BKJIIOYCHHUSI OOLUECTBEHHOCTH B MPOLIECCH MX (DOPMUPOBAHMS M HCIIONB30BAHMUS,
ABJIACTCSL 3aJI0TOM MaKpOIKOHOMHYECKOH CTabMIIBHOCTU M YCTOMYMBOIO pOCTA.
ITosToMy nuccepranuoHHOe uccaenoBaHKe ['pamunapoBoii A.A. Ha Temy
«TeOpeTHKO-METOIONIOTNYECKHE OCHOBBl PA3BUTHS  ITyOIHYHBIX GuHaHCOBY»
ABIFICTCS  aKTyallbHbIM M CBOEBPEMEHHBIM. ABTOP JMCCEpPTALMM IPABUIBHO
OIPE/CNUIl INEPEUeHb INPUOPUTETHBIX aKTyalbHBIX 3afa4, KOTOpHIE MO3BOJISIOT
PELIUTE HAYYHYIO MpOOJIEMY, MUMEIOLIYI0 BaXXHOE COLMATBHO-IKOHOMHUYECKOE U
HapOAHOXO351CTBEHHOE 3HAYEHHUE.

AKLEHTUPYsl BHUMaHMe Ha MpoGieMax Mpo3payHOCTH dhopMHUpOBaHUS U
MCTIONB30BAHUS MyONMYHBIX (HHAHCOB, WX  MAaKCHMAalbHOH 3(D(EeKTUBHOCTH,
aBTOp NpeJjiaraeT KOHLENUHIO pa3BUTUs MyONMYHBIX (uHaHCOB (puc. 5 Ha c. 15
aBTopedepara), BaXHEHIIMMH COCTABISIOLIMMHI KOTOPOH BBICTYIAIOT TEOPETUKO-
METOLONOTMYECKUH  ONOK, (QYHKUMOHANBHBIM ¥ NpUKIanHo. B pamkax
KOHUEMIMH 00OCHOBBIBAETCS I11€71€CO0OPA3HOCTh Iepexoja OT JIHCKPETHBIX
pedopm K CHCTeMHOH TpaHcOpMAauy MyGIHYHBIX (HUHAHCOB, HalpaBIEHHON Ha
obeclleyeHHe  PALMOHATBHOTO  pachpefieNeHus  (BUHAHCOBBIX pecypcos,
COLMAIbHOW  CNPaBEe/UIMBOCTH,  MAKPOIKOHOMHYECKOH  CTAGWUIBHOCTH U
YCKOPEHHOI'0 TEXHOJOIrMYECKOr0 pasBUTHS MOCPEICTBOM HHTErpPalMu LH(PPOBbIX
MHCTPYMEHTOB.

IIpencraBnser HayYHBIH UHTEpEC IIpe1JI0KEeHHBIN aBTOPOM
(QYHKUAOHATBHBIH MOJXOA K MCCNENOBAHUIO PA3BUTHS I1yGIMYHBIX (huHaHCOB,
OCHOBaHHBIH Ha CMHEPIHH B3aMMOJEHCTBUS aJUIOKALMOHHOM, PaclpeeuTeIbHOM
M CTaOMIIM3aLMOHHON GyHKIMHA. AHaMM3 GyHKIMOHANA MyGIMYHBIX (buHaHCOB B
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COBPEMEHHOM 35KOHOMMYECKOH cpele I[03BOJIIET CBOEBPEMEHHO BBISBIATH
nucbanaHchl B ux pa3BUTHUH, KOPPEeKTUPOBATH UHCTPYMEHTapHii
MaKpOSKOHOMHMYECKOTO  DPEryJIMpOBaHUS C Lelbl0  HeWTpanm3anuu  (Wiu
CMSTYEHHUs) KPU3UCHBIX COLMAIbHO-3KOHOMHYECKUX SIBJIEHUH.

Teopernueckas 3HauMMOCTE PabOTEI 00yCIIOBIEHA Pa3pabOTKON TEOPETHKO-
METOJIOJIOTHYECKUX ITOJOKEHUM, PACIIUPSIOLIUX CUCTEMY 3HAaHUM O pa3sBUTUH
NyOJHYHBIX (UHAHCOB B COBPEMEHHBIX YCJIOBHUAX MACIITAOHBIX MEOMOJUTUUECKUX
¥ LUQPOBHIX TpaHchopmanuil. [IpakTryeckas IEHHOCTh JUCCEPTAUH COCTOUT B
BO3MOXKHOCTAX TPUMEHEHUS TPEeJIOKEHHOW MEeTO[OJOrHH Mo pa3paboTke
MeXaHu3Ma (OPMHUPOBAHUS U HCHOJIb30BaHUS MYONUYHBIX (HHAHCOB, METOIUK
MOHMTOPHUHIa pPUCKOB HedPPekTUBHOro (OPMUPOBAHUS M  KCIOJIB30BAHMS
MyOJIMYHBIX (UHAHCOB M KOMIUIEKCHOM OlEeHKH 3()(eKTUBHOCTH pa3BUTHS
yOJIM4YHbIX (DUHAHCOB B OTAEIBHOM cyOBekTe Poccuiickoit Menepanyu.

ITomydennsle B Xoie NpPOBEIEHHOrO JUCCEPTAIMOHHOTO HCCIIeI0BAHMUS
pe3yJIbTaThl, PAa3BUBAIOT TEOPUIO U MPAKTUKY MyOIUYHBIX (DUHAHCOB, IPEICTABIINAS
Co0OM  KOMIUIEKC  HAyYHO-TEOPETHYECKMX M  [MPHUKIAIHBIX  IOJIOKEHHH,
aZlalTUPOBAHHBIX K YCJIOBUSIM COBpeMeHHOU Poccuu u ee OTIeNnbHBIX CYOBEKTOB.

Ilybnukauuu aBTOpa, MepeuuclieHHble B aBTopedepaTe, COOTBETCTBYIOT
CoepXKaHUIO OuccepTaluu. Pe3ynbraTsl auccepraluy IPOLIIH ampodanuyio Ha
CIENHAIM3UPOBAHHBIX HAYYHBIX KOH(GEPEeHUHUSAX, TMOIYIHId TPaKTHYECKOe
[IPUMEHEHUE.

[TonoxurenbHo  XapakTepusys  Ipe[CTaBlIeHHble B  aBTopedepare
pe3ynbTaThl  JIMCCEPTALMOHHOIO  HUCCII€NOBaHHUs, CIEAYeT OTMETHUTb, HYTO
OT/IEJIbHEIE €T0 II0JIOXKEHHS IIPEICTaBIS0OTCSA JUCKYCCUOHHBIMU.

1. IIpencrasnsercs, YTO KOHLENLMS pa3BUTUA O0BeKTa JOJDKHA
OasMpoBaThcs Ha OOBEKTUBHBIX 3aKOHOMEPHOCTSX ero spoirouuu. M3 Tekcra
aBropedepara He BHAHO, Kakue 3aKOHOMEPHOCTH pa3BUTHS IyOJIMUYHBIX
(MHAHCOB, BBISIBICHHBIE U MPOAHAIU3UPOBAHHBIE ABTOPOM, IOJIOXKEHBI B OCHOBY
aBTOPCKOMN KOHLIEILIHHU.

2. CrnopHbIM MOMEHTOM IpeAcTaBiIsieTCs OTHECEHHUE K
METOJOJOTHYECKUM MPUHLMIIAM pPa3BUTUS IIyOJMYHBIX (PUHAHCOB MPOLELYPHBIX
NPUHLMIIOB, HAapsALy CO CTPYKTYpHBIMU. METONONOrH4YecKue TPUHITUITBI
COOTHOCATCA C METOJaMH Hay4yHOro IIO3HAHWUS M TPEICTABISIOT COOOM
II0JIOJKEHUs], 000011arolIe JOCTUKEHHSI HAyKU B OIPEJeIeHHOM 001acT 3HaHUH.
CTpyKTypHble HU3MEHEHHUs — OOBEKTHBHBIH MPOLECC, MPOLIeAYpHbIe HW3MEHEHHUs
CYOBEKTUBHBI.

3. PasBuTue npenmnonaraer nepexos K KaueCTBEHHO HOBOMY COCTOSIHUIO
o0BeKTa (Iepexo]; HaKOIUIEHHBIX KOJIUYECTBEHHBIX U3MEHEHUH B KaueCTBEHHBIE).
N3 Texcra aBTOpedepara HE COBCEM IMOHSATHO, KaKOBbI KpUTEpPUH (ITPU3HAKH)
HOBOI'O KayecTBa IIyONM4YHBIX (PUHAHCOB Kak OOBEKTa MCCIIeOBAaHHUS Ha KaXXIOM
HOBOM BUTKe (3Tare) pa3BUTHS.

4. IIpy ompeneneHMH CHHTETHYECKUX IIOKaszaTelied COLMabHOM,
5KOHOMUYECKOH, OIOKETHOM, (GyHKLIHOHAIBHOM U TpaHCIapeHTHOM
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SQ(MEKTUBHOCTH DasBUTHA MyGIHYHBIX ¢unancos B Jloneukoii Hapomnoii
Pecniybnuke B Bulle HEYETKHX JMHTBHCTHYECKUX IIEPEeMEHHBIX, MOCTpOoeHkl 3D-
MOJNCJ/IM  TakhX IOKasaTeled [y NajbHEHINEero WCMOJB30BAaHUS B Cpele
FuzzyTech, HO He ykasaH ypoBeHb KOMIUIEKCHOrO MOKasaTess 3P PeKTUBHOCTH
PasBUTHSA MyOJIUYHBIX (UHAHCOB MO AMANA30HY, IIPE/ICTaBIEHHOMY Ha CTp. 25
aBTOpedepara.

OTMeueHHBIe MONOKEHUs HOCAT JIUCKYCCHOHHBIH XapaKTep U He BIUSIOT HA
OLICHKY Ka4yeCTBa IPOBEIECHHOI0 UCCIIEI0BAHNS.

Hucceprauus Ha TeMy «TeOpeTHKO-METOIONOrMYECKHEe OCHOBBI pa3BUTHS
MyOJINYHBIX ()MHAHCOB» COOTBETCTBYET [IaCIopTy HAy4YHOW CIELHaIbHOCTU
5.2.4. ®uHaHChl, MpeIBABISEMBIM TpeOoBanusaM  [lonoxeHust o Tmopsiake
[IPUCYXICHHUSA y4YEHbIX CTENEeHEed B YaCcTH, OTHOCAIIEHCcS K JIOKTOPCKUM
aucceprauuam. Couckarens, I'paninaposa Apuna AneKcaHIpoBHa, 3aCily)KUBaeT
TIPUCYXKACHHS YHEHOH CTEHIEHHU JJOKTOpAa SKOHOMMYECKHMX HAYK T10 CHELMAaTbHOCTH
5.2.4. ®uHaHCHI.

A, Jlumsun Banepus Buxmoposna, coznacna na aGMoMamu3uposannyio  06pabomxy
NepPCcoHaNbHbIX OAHHBLY,

JIOKTOp 3KOHOMUYECKHX HAYK 10
CIIENMATIBHOCTH 5.2.4, JIOLEHT, IUPEKTOP
Wncruryra huHaHCOBBIX HCCIen0BaHMI
®unancosoro Pakynsrera / PI'BOY BO vi _
«DHHAHCOBbIit YHUBEPCHTET TIPH r_‘,(hodnu,c{i’:)
IIpaButenscree Poccuniickoit ®epeparumy»

JlntBun Banepus Bukroposna

«21» anpens 2025 r.

Anpec mMecTa paboTsl: r.Mocksa, Majisiit 3naroyctunckuii nep, 1.7, ctp. 1, k.606
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