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Ha 6aze ®I'BOY BO «/loHeukuid
HALIHOHAJIbHBIH YHHBEPCUTET IKOHOMHKH H
TOproeiau umeHH Muxauna Tyran-
bapaHoBckoro»,

283030, Pd. r. loneux, yi. Llopca, 31

OT3bIB
Ha aBTopedepat auccepraunu ['paannapoBoit A.A. Ha Temy « TeopeTuko-
METOA0JIOTHYECKUE OCHOBBI pa3BUTUA YO IMUHBIX (DUHAHCOBY , MPEICTABICHHOH Ha
COMCKaHHE YYEHOHU CTENEHH JTIOKTOPA YKOHOMUYECKHX HAYK
0 creuralbHOCTH 5.2.4. - DuHAHCH

PazButHe nyOnMYHBIX (HHAHCOB B CBETE€ CHCTEMHBIX IpeoOpa3oBaHMiA
COLHAJIBHO-)KOHOMHYECKHUX OTHOLICHHWH, B OCOOCHHOCTH - HM(POBU3ALNH IKOHOMHKH
SBJIAETCS OCTPOAKTYAJbHON M AUCKYCCHOHHON mpoOieMoi, no3tomy TpedyeT riyOboKux
TEOPETUYECKHUX HCCIICIOBAHUH W aKTHBHOTO BHEAPEHHS PEe3yJIbTaTOB B NMPAKTUKY. Pob
nyOJHYHBIX (MHAHCOB TMpH BBICTPauBaHUM 3(DOEKTUBHBIX OTHOLICHHH MEXKIY
CyOBEKTaMM TOCYJapCTBEHHOIO CEKTOpa, OM3HECOM, YaCTHBIMH JIMIIAMH  CIIOKHO
MepeoleHUTb. B yCcnoBHSX  HEOOXOAMMOCTH  JOCTHKEHHS  YKOHOMHYECKOIO
CYBEPEHMTETA, CTPYKTYPHBIX CJIBHIOB B HallMOHAJIBHOM AIKOHOMHKE, OCOOEHHOCTH
(GopmupoBaHus W (QYHKIIMOHMPOBAHUS MYOJMYHBIX  (PMHAHCOB  MPEACTABISIOT
3HAYMUTE/IbHBIH HAYYHO-NIPAKTHYECKUI UHTepec. B CBsA3M ¢ 3TuM, BBIOOp AMCCEPTAaHTOM
npouecca pa3BUTHs y0aMYHbIX (PMHAHCOB B KaU€CTBE 00BEKTA HCCIEI0BAHUS SABISETCS
Hay4HO-000CHOBaHHBIM M aKTyalIbHbIM.

I'mnoresa uccnenoBanus 3akiarodaeTcs B (popManu3alMu HOBOTO 3Tara pa3BUTHUS
MyOMHYHBIX (PUHAHCOB, KOTOPBIH TPOSABISACTCS BO B3aMMOJACHCTBHH TPEX (YHKIMIA:
aJVIOKaLIMOHHOM, paclpe/e/IMTeIbHON U cTa0MIH3aMOHHON. ['MroTesa cocpeaoToueHa
Ha PpEIIEHMH KakK TEOPETHYECKMX 3ajay 10 CUCTEMATH3allMH acleKTOB pa3BUTHS
nyOnMYHBIX (MHAHCOB, TaK W MPUKIAIHBIX, HAMPaBICHHBIX Ha pa3padbOTKy
OpPraHMU3allHOHHO-METOMYECKUX  peKOMEHJaluMid  1no  ux  (GOPMHPOBAHHIO  H
UCII0/1b30BAHHUIO.

ABTOpCKOe Hccie/10BaHue MyOauuHbBIX (UHAHCOB Oasupyercs Ha COYETAHHH
CHCTEMHOI'0 110JX01a, KOTOpBIH HampapieH Ha aHaau3 IPPEKTHBHOCTH (PHUHAHCOBOM
CHCTEMBbl OPraHOB ITyOJMYHOH BIIACTH, a TAKKE 3BOJIOLHMOHHOTO TOJAX0Ja, KOTOPbIH
00ecreYuBaeT TPEEMCTBEHHOCTh M (OPMHUPYET WMIMPOKHH WHCTPYMEHTApHH U1
pasBuThsi nyOnHyHbIX (uHaHCOB. CoxepkaHue apTopedepara MO3BOJSET ClIEIaTh
BBIBOJI, YTO MPE/ICTAB/ICHHBIE TEOPETUYECKHE TMOJIOKEHUS U METOAMYECKHE pa3paboTku
SABJISIFOTCST 3aBEPIICHHON Hay4YHO-MCCIIEI0BaTEeIbCKON paboToil, B KOTOPOI Omnpe/ie/ieHbl
TEOPETHKO-METO/I0JIOTUYECKHUE OCHOBBI Pa3BUTHSA NMyOAUUHBIX (uHAHCOB. HecomMHeHHBI
Hay4YHas M MNPAKTHYECKas 3HAYMMOCTh MCCIIEI0BAHMS, HAMPABJIEHHOIO HA 00ECIeYEHHE
IPO3PAYHOCTH  PACHPEICTHTENBHBIX OTHOIIEHHUI], [OBBIIIEHHE YPOBHS [OBEPHUS B
o01IecTBe, NPEIOTBPAIICHUSI KOPPYIIIHH M HELENEBOr0 HMCIHOIB30BAHUS OFOUKETHBIX
pecypcoB. HoBbie 1M(POBbIC HMHCTPYMEHTBI (OPMHUPYIOT YCTOHYMBYIO OCHOBY IS
(GYyHKLIHOHMPOBAHMS MyOJIHYHBIX (PMHAHCOB.

JluccepTranToM  NpUMEHEH IUMPOKWH  CHEKTP  aHAIMTHYECKHX  METOJIOB,
NPOrpaMMHBbIX  PEMICHHH  [UIs  CTaTHCTHYECKOro H  TpaMueckoro  aHamm3a,



MOJE/IMPOBaHUs  (DMHAHCOBBIX  MPOTHO30B,  MPOBEIEH  MOHUTOPUHI  PHCKOB
HeAPPEKTHBHOTO OPMHPOBAHUS U HCTIOIb30BAHUS MYOJIHYHBIX (PUHAHCOB B OT/IEJIEHOM
cyobekte Poccumiickoii ®enepauuun. Pesyiabrarom wHccienoBaHuil crana paspaldoTka
KOHIEIMIMK pa3BUTUs NyONUYHBIX (HHAHCOB MHTErPAaTUBHOM HANpPaBICHHOCTH B
acreKkTe aUIOKAIMOHHOM, pacnpeneuTeIbHON W CTAOMIM3aUMOHHOM  (YHKUMH
nyOIuYHBIX (PUHAHCOB C LENbI0 YPHEKTUBHOTO yNpaBaeHUs (PUHAHCOBBIMU CPEACTBAMHU
denepanbHbIX, PErMOHAIBHBIX M MECTHBIX OpPraHoB NyOJMYHOI BIAaCTH B MHTEpecax
rpakJaH Ha MPUHIHKIAX TPAHCIIAPEHTHOCTH.

ABTOpPOM Ha 3alIUTYy BBIHOCATCS JIECATHb MOJ0KEHHH HayuyHOI HOBHU3HBI, Cpeau
KOTOPbIX CTOMT OTMETHTh: TEOpEeTHYeckoe OOOCHOBAHME TpaHC(OpMallHM KOHIENTa
nyONMYHBIX (UHAHCOB, C YYETOM aHalIM3a BIAMAHMUA (PAKTOPOB HA pasHbIX ITanax
3BOMIOLMH TEOpuH (PUHAHCOB; (OpPMaIM3ALUUK POCCUMCKONH CHUCTEMbI MYOJHYHBIX
(dbUHAHCOB; CHUCTEMATU3alMI0 HanpaBieHuil UUPPoOBOH TpaHchopManuu nyOIHUHBIX
¢uHaHcoB aa8 QOPMUPOBAHMS M pealM3al¥ HPEHMYILNECTB, TPEAOCTABIAEMBIX
IUGPOBLIMM  TEXHOJOTHMSIMH HA HOBOM JTamne pasBUTUS NyOIMYHBIX (PUHAHCOB;
obocHOBaHME 11€71€c000pa3HOCTH MPUMEHEHUSI COBPEMEHHBIX WHCTPYMEHTOB pa3BUTHS
nyOIHYHBIX (PMHAHCOB; HAYYHO-METOIMYECKHH MOJAX0J K peaiu3allui alJIOKallMOHHOM
GbyHKIIMM NyOAWYHBIX (DUMHAHCOB HA OCHOBE MeETO/la PpOOMH30HABI (crusoe model);
MOJIE/Ib PAacNpeeTUTeIbHOH U CTaOMIN3allMOHHON (DYHKIHI MyOiIMYHBIX (DMHAHCOB HA
ocHOBe MeToJMKH mnocTpoeHus ARIMA-mozenn st ONTHMH3AUMK  pacHpeie/ieHUs
(GHHAHCOBBIX PECYpPCOB; MEXaHH3M (OPMHUPOBAHUS M WCMOIB30BAHHS IMYOJTHYHBIX
(MHAHCOB HA OCHOBE [PUBICYEHHs OOLIECTBEHHOCTH B NPOLECCHl NPHHATUS
yIpaBIEHYECKNX petieHH 115 3)(HEeKTHBHOTO KOHTPOJIS.

[Tonoxkenuss HayyHOW HOBM3HBI  JUCCEPTALMOHHOH  padoThl  MOJHOCTBHIO
COOTBETCTBYIOT [1aCIOPTY 3asABAEHHOH cneuuaibHocTd 5.2.4. Dunancel. Hayunbie
MOJIOKEHUs U pa3paboTKH, wu3l0kKeHHble [‘paanHapoBoii A.A. B aBtopedepare.
CBHIETENbCTBYIOT O ITyOMHE HAyUHOTO MCCAEAOBAHMS H €r0 OOBEKTHBHOCTH, JAOJAKHBI
crocoOCTBOBATh Pa3BUTHIO CUCTEMBI 3HaHHH O NyOJIMYHBIX (PHHAHCAX.

Bmecte ¢ Tem, MOJOKMUTENIbHO OlieHMBas aBTopedepar auccepTaluu, ClIeayeT
00paTUTh BHUMaHMS Ha CJICAYIOIIHE AUCKYCCUOHHbIE MOMEHTbI:

- B aBTOpedepare (c. 21) rpapuuecku nmpeacTaBAeH MEeXaHU3M (OPMHUPOBAHUS U
UCI0Jb30BaHus myoauuHeIX ¢uHaHcoB (puc. 9). Ho u3 Tekcra aBropedepara He cCoOBCEM
JIOTHYECKH NPOCISKUBACTCH, HA OCHOBE KaKMX JIOMYIIEHHH onpeaeieHbl CyObeKThI
(UHAHCOBOrO MEXaHH3Ma;

- Ha puc. 10 (c.22) npeacraBieHsl pe3y/lbTaTbl MOHHUTOPHHTA PHCKOB
HeIPHEKTHBHOrO (GOPMUPOBAHHS U UCTIOIB30BAHUS MyOIHYHBIX (DHHAHCOB B OTAETBHOM
cyorekte Poccuiickoit denepauuu (B BUIe AuarpamMMbl VICHKaBBbI), e MOKHO ObLIO OBl
y4eCTh HMHIEKC HHQIALUHOHHBIX OKHIAHUNH KaK BaKHbIH MHIAMKATOP YCTOHYMBOCTH
OI0KETHON CUCTEMBI.

OxHako, ykasaHHbIE 3aMEYaHHMs HE CHHIKAIOT TEOPETHYECKOH M IPAKTUYECKOH
3HAYUMOCTH HMCCIICJOBAHUS W HE BIMSKOT Ha 0O0llee MOJI0KUTETHHON BIIEUaTIEHHE OT
pabotel. TeopeTHueckue MOIOKEHHS W BBIBOJIbI PE3YJIBTATOB HCCIIENOBAHUS TYOIHYHBIX
(GuHaHCOB MMEIOT OOJIBLIOH MOTEHIMAT JUIS Pa3BUTUS HAHOHAIBLHOH JKOHOMMKH.
Osnakomnenue ¢ aBTopedepaTom JaeT BO3MOKHOCTH C/eIaTh 3aKIOYEHHE O TOM, YTO
Hay4JHas padoTa BBINOJHEHA HA BRICOKOM TEOPETHYECKOM, METO10J0rHYECKOM YPOBHE, a

NeTUTEeNRHON W CTADUIHMIANHOHHOW . (MVHKIIHHW




MOJIYYCHHBIC PE3Y/IbTAThl XAPaKTEPHU3YIOTCA HAYYHOH HOBHU3HOM M HMEIOT BBICOKYIO
COLHAIbHO-TIPAKTHYECKY IO 3HAYUMOCTB JUIS SKOHOMHUYECKOTO Pa3BUTHSI.

Cozepxanne aBTOpedepara CBHIETEIBCTBYET, YTO aUcCcepTanus I paauHapoBoii
ApuHbl AJIEKCaH/IPOBHBI Ha TeMy «TeopeTnKko-MeToa070rHYecKue OCHOBBI Pa3BUTHS
myOau4HbIX DUHAHCOBY MPEICTABISET COO0M 3aKOHUEHHOE UCCIeI0BaHKE, 001aal01Iee
HAay4YHOM HOBW3HOW, TEOPETUYECKOH M MPaKTHYECKOW 3HAYMMOCTBI), OTBEdYaeT
TpedoBanusM [lonokKeHHst O TNPUCYKICHHHM YUYEHBIX CTENEHEH, YTBEPXkIEHHOIO
ITocranosnenuem IlpaButenscrBa PD Ne842 ot 24.09.2013 r. ¢ U3MEHEHHSAMH, a ee
aBTOP 3aCiIyKHBACT NPHUCYKACHUS YYEHOH CTENEHM JOKTOpa IKOHOMUYECKHX HAyK IO
cnenuanbHoCcTH 5.2.4. DuHaHCHL.

A, [ponos Poman Biadumuposuy, coenacen Ha asmoMamusupoSanHyio 06pabomky nepcoHaibHbix
OaHHbIX.
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