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283050, r. [oHeuk, yn. LWopca, 31

OT3bIB

Ha aBTopeepaT gmuccepTayMoHHON paboTbl [oBraHb AHapes CepreeBnya
«Teopusa 1 METOAONOrNSA YNpaBNeHNUa NOKynaTenbHOW CNOCOOHOCTbIO
(hMHAHCOBbLIX CPeACTB», NPeACTaBNeHHON Ha COMCKAHWE YYEHOWN CTeneHu
LOKTOpa 9KOHOMMUYECKNX HayK MO CNeunanbHOCTY
08.00.10 - ®duHaHCbI, feHexHoe obpallieHne n Kpegut

AKTYyaflbHOCTb  Hay4HbIX  pe3ynbTatoB  BbIMOJIHEHHONO  MCC/elOBaHUA
obycnosneHa HeOO6XOAMMOCTbIO MOBbILWEHUA YPOBHA MOKYyNaTe/ibHON CNOCOBHOCTM
(hMHAHCOBbLIX CPeACcTB Ans obecrneyeHMs pocTa MPOMbILWIEHHOrO0 MPOM3BOACTBA W
CTAHOB/NIEHUA 3KOHOMWYECKOW CcucTeMbl rocyfgapctBa. B kayecTBe OCHOBHOIO
MHCTPYMeHTa YyrnpaBneHUs MnoKynaTtesibHON CNOCOOGHOCTbI0 (DMHAHCOBbLIX CPeACTB
MoryT BbICTYMaTb HoBas cucrtema (hMHaHCOBbIX B3aMMOpac4yéToB
MEXrocy/apCTBEHHOI0 YPOBHA M ee MeXaHU3M Ha OCHOBEe peanu3auuu crneunanbHoM
NEHEXHO-KPeANUTHOM NOMUTMKKU B 30HEe 06palleHns eAUHON pervoHasibHOW BankoThl .
Oco60 BaXKHOe 3HayeHMe HOBas cCUCTeMa (PUHAHCOBbLIX B3aMMopacyeToB UMeEET ANS
passuBatowimxcs JoHeukon HapogHon Pecny6nuku (r. [oHeuk) wu JlyraHckow
HapogHoit Pecny6nuku (r. JlyraHck), cTaHOB/IeHME (MHAHCOBLIX CUCTEM KOTOPbIX
HaxO4WUTCA Ha CTaAumn opraHusaymu.

MpeAcTaB/ieHHOE AaBTOPCKOE peLleHMe HayydyHoW npobnrembl obecrnevyeHus
MOKynaTesibHOMN CNOCOOGHOCTM (PMHAHCOBbLIX CPeACTB COAEPXWUT BCe NATb MPU3HAKOB
Hay4YHOW MeTOA0/I0rnK, O0To6paxKaeT MNPUHLUNNANLHO HOBble KOHLUeNTya/bHble
HanpaBNeHUs Teopuu YNpaB/ieHUs MOKynaTe/lbHOM CNOCOGHOCTbI0 (DMHAHCOBbIX
cpeacTs Ana 060C061eHHON rpynnbl rOCyAapcTs.

HayuHble pe3ynbTaTbl MUCCMefOBaHWUA MpeAcTaBfeHbl B TPexX HanpasBieHusax -
Mony4yeHHble  BrepBble (KOHUeNUMA yrpaBfeHUs MNoKynaTtesibHOW CMNOCOBHOCTLIO
(pMHaAHCOBbLIX CPeACTB C YYETOM 3KOHOMWYECKOW, MpPaBOBOM W WMHCTPYMEHTa/IbHOM
COCTaBNAKOLWMX B COCTaBe MeXaHM3ma YynpaB/ieHUs MoKyrnaTesibHOW CNOCOGHOCTBIO
()MHAHCOBbLIX CPEACTB; MOfAeflb He3aBUCMMOro (OPMUPOBaAHUA W PerynupoBaHuA
YPOBHSI NOKyMaTe/lbHON CMoCO6HOCTM (DMHAHCOBLIX CPeACTB Ha OCHOBe Ob6palleHus
EPB; opraHu3auyMoHHO-PYHKUMOHaNbHas  Mofenb  PervoHanbHon — CUCTEMbI
LleHTpanbHbiX baHkos (PCLB)); 3a(DMKCMPOBaHHbIE KaK YCOBepLUEHCTBOBaAHUS
TEOPETMYECKMX W MEeTOAOSIOrMYECKMX MOMOXEHUIA (TeopuUs KOMMMNEKCHOW OLEHKK
NMOKynaTenbHOM  CNOCOOGHOCTM  (PMHAHCOBbLIX CPeACTB  HAa  OCHOBE  pacyeTa
CNeuMHAEKCOB; KOMMOHEHTbl MeXaHM3Ma MeXAYHapOAHbIX Ba/IlOTHbIX OTHOLLEHWN;



METOZO0/IOMMYECKUIA MOAXO0A K CNOCOOY OLEHKN YPOBHSA MOKynaTe/lbHOW CNOCOBHOCTM
(pMHaAHCOBLIX CPeACTB; HAy4YHO-METOAMYECKUIA NoAxoh K pa3paboTke nporpammbl
COBEPLUEHCTBOBAHMUA  MOJIMTUKWA  yNpaBieHUs  NOKynaTeNbHOW  CNOCOGHOCTbIO
(PMHAHCOBbIX CPeACTB; HAy4YHO-METOAMYECKMI MOAXO[ K aHannsy MoKynaTesbHOWn
CNOCOBGHOCTU (PUHAHCOBLIX CPEACTB Ha OCHOBE BbIABNEHUA W OLUEHKWM napuTeTa
MOKynaTe/IbHON CNOCOGHOCTY Ba/lOTHbLIX CPEACTB rPynmnbl UCCNefyeMblX rocyaapcTB
MO OTHOLWIEHUIO ApYr K Apyry, 3aTeM K WX TOBapHOMY 3KBWBANEHTY CTOMMOCTH,
cTpaTerMyeckne KOMMOHEHTbl (HOPMUPOBAaHUS peXxuMa napuTeTa MOKynaTebHOW
CNOCOGHOCTU (PMHAHCOBbLIX CPEACTB WM TOBApPHOW NPOAYKLMW; Hay4HbI NoAXop K
MOCTPOEHMIO 0CO60r0 3KOHOMMUYECKOTr0 COCTOAHMA TOBAPHO-AEHEXHbIX OTHOLUEHWMN;
opraHun3aunoHHO-NPaBOBO MNOAXOL K PeryniMpoBaHUI0 MexaHusma ynpaBieHUs
MOKynaTeslbHOM  CMOCOGHOCTbHD  (JMHAHCOBBLIX  CPeAcTB);  obecneymsaroLine
fanbHenwee pasBuTue Hay4YHO-MeTOL0/IOMMYECKUX OCHOB ynpasneHus
MOKynaTe/bHOMW CNOCOGHOCTBHIO (PUHAHCOBLIX CPeAcTB (MOHATUINHO-KaTeropuasbHbIii
annapaT TeopeTUKO-MEeTOA0/1I0rn4Yeckor 6asbl (HMHAHCOBO-3KOHOMMWYECKUX YYEHWUI;
onTUManbHas 3KOHOMWYecKas Mofeslb MO KPUTepusiM MPOU3BOACTBA U MOTPe6eHUs
npoayKumnn).

Pe3ynbTatbl MUCC/ELOBAHNA MMEIT HayYHYH U MPakKTUYeCKYt LUEeHHOCTb, YTO
MOATBEPXAAlOT pe3ynbTaTbl UX BHELPEHUSA B AeATE/IbHOCTU (PUHAHCOBBLIX UHCTUTYLNIA
M OpraHoB TrOCyAapCTBEHHOW BNacTW, a TakXe WX WCNo/b30BaHME B Y4YeOHOM
npovecce.

Anpobayus " 3HauUUTENbHOE KO/IN4eCcTBO ny6nnkayuii aBTopa
CBWAETENbCTBYIOT O HA/IMUYUM MHTEpeca K JaHHOMY MCC/Ie40BaHWI0 Y LUMPOKUX KPYroB
Hay4HOW 06LLECTBEHHOCTN.

HecmoTps Ha 06LLYHO MO3UTMBHYIO OLEHKY AWCCEPTAaLWUOHHOW paboTbl, UMEKT
MeCTO 3amMeyaHus:

1) Ha Ctp. 16 aBTOope(epaTta ykKasaHO «BblfiB/ieHA 3aBUCMMOCTb W3MEHEHMA
MOKynaTeNbHOMW  CMOCOBGHOCTUM  HauWMOHa/bHbIX  (JMHAHCOBbLIX  CpefAcTB  OT
KONIMYeCTBEHHbIX U3MEHEHUI TOBApoo6opoTa 1 MMNOPTO3aMeLLeHns». BmecTe ¢ Tewm,
He MOHATHO, KakuWe Tpynnbl MoKasaTe/flell WM 3HAYEHUA KakKux [MokKasatenen a3ty
3aBMCUMOCTb OTOOpaXKaroT.

2) ABTOp MOCBATW/ 3HaUYUTENbHbIA 06bem aBTOpedeparta (Tp. 27-31) pacueTy
39KOHOMUYecKoro agpekta M npusen Tpuauatb ¢opmyn. Takasa nogpobHas pabota
yMecTHa B fAucceprtauuun, B aBTopedepaTe [0OCTaTOMHO 060CHOBaHWe MnoKasaTens
athdhekTa 1 pe3ynbTaThl ero pacyeta (tabn. 3) ¢ KOMMEHTapMAMU, NOATBEPXKAAO UMY
npuMeHeHne  aBTOPCKMX  pa3paboTok Ana  obpasoBaHMs  3TOoro  addekra.
OTob6paxkeHHasds B aBTopeepaTe Be/MYMHA IKOHOMUYECKOTO 3(pdheKTa HeJoCcTaToOuHO
nogKpenseHa UTOrOBbIMWA KOMMEHTAPUAMU W BbIBOLOM.



BMmecte ¢ Tem, mnpuBeneHHBIE 3aMe4YaHHUs He CHHKAIOT BBICOKOW OLIEHKH
AHMCCepTalMH, UMEIOLLEH KaK TEOPEeTHYECKOe, TaK U MPAaKTHYECKOe 3HAYEHHE.

Marepuan aBTopedepara mO3BOJISET CHeNaTh BBIBOJ O TOM, 4TO
aucceptauMoHHas pabora Jloranb AHzapes CepreeBdHuya, SBIAETCS 3aKOHYEHHBIM
Hay4yHbIM HCCJIEIOBAHHEM, KOTOPOE TMOJHO pacKpbiBaeT TeMy paboThl, pelaer
MOCTABJIEHHYIO Hay4YHYIO NMpo0sieMy, TeOpeTUYEeCKHE M Hay4YHO-TIPAKTHYECKHE 3aJayH,
COIEPXKUT HOBble HAay4YHbIE Pe3yAbTaThl H MOJIOKEHUSA M CBHIETEILCTBYET O JIMYHOM
BKJIaJle aBTOpa JAMCCEPTAaLUU B pa3BUTHE PHHAHCOBON HAYKH.

BeiBon — nuccepraunoHHas pabora [loBramb Auzapes CepreeBHuya Ha TeMmy
«Teopus ¥ METONOJIOTHA YIPABIEHHUSA MOKYINATEIbHOM CIOCOOHOCTBIO (PHHAHCOBBIX
CPeiCTB»  COOTBETCTBYeT  TpeOOBaHMAM, TMpeabsABIAeMBIM K  JIOKTOPCKHM
OUCCepTalMsAM, a €€ aBTOp, 3acily’KMBaeT MPHUCYXACHUA YYEHOH CTENeHu AOKTOpa
IKOHOMHUYeCKHX Hayk no cneuuagbHocTy 08.00.10 — DuHakckl, aeHexHoe obpaleHue
H KpeIMT. )

Coznacra Ha aemomMamu3uposanHyo 06pabomky Moux NePCoHANbHBIX OAHHBIX.

JOKTOP YKOHOMHYECKHX HayK,

08.00.04 — DxoHOMUKa U yIIpaBiICHUE NPEATPUATUIMU
(o BUaM SKOHOMHYECKOH JeATEeIbHOCTH ), TIpodheccop
rJ1IaBHBIM Hay4YHBIH COTPYAHHK OTAENa
MOJENTHPOBAaHUA IKOHOMHYECKHX CHCTEM
[ocyaapCTBEHHOro y4peKIeHHs .
«MHCTUTYT 3KOHOMHYECKHUX HCCIe10BaHUNE» S A [".B. Acranosa
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