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ne45nqefi opraHlr3arlr4vrro Ar{cceprarluu [oyraur, Au4pex Cepreennva Ha reMy
<<Teoplrx r{ MeroAononu yflpaBJreHr{f, noKyrrarenrnofi cuoco6Hocrbrc $uuanconrrx

cpeAcrB>, rrpeAcraBneHFryro Ha corrcKaHue yreHofi crerreHlr AoKTopa gKoHoMLIrIecKnx

HayK no crequ€rrrbHocrlr 08.00.10 - @unancbr, AeHe)KHoe o6paqeHlle LI KpeAur

Anrya.rrrHocrb nu6pannofi reurr

Boupocu coBeprneHcrBoBaHr{s rroJrlrrLtKrr y[paBneHzrl noKyrlarelrnofr
cnoco6nocrbro Aenel AocraroqHo ocrpo crorr Ha BceM rlpocrpaHcrBe C[If,
rrocKonbKy sQ$errnBHocrb noAo6noro yrpaBneHr4r ocraBJrrer x(eJlarb ryrnrero. K
co)KaIreHLrK), rroKynareJrbH€ur cnoco6Hocrb HaceJreHufl, B crpaHax CI{f HaxoArtTct
Ha cyqecrBeHHo 6olee Hlr3KoM ypoBHe no cpaBHeHuro co crpaHaIvrn Enpolrbl LI

Cenepnofi Anrepuru. Eomruoe KoJrlrqecrBe rlocro-flHHo npoBoALIMbIX

cpaBH[TenbHbrx MeroALrK rroKyrraremnofi cuoco6Hocru HaceJIeHLIt B p€BHbIX

cTpaHax TonbKo noATBepx(AaIoT BbIIuecKa3aHHo e yTBep)KAeHue.

florynareJrbHzrr cuoco6nocrb AeHer Bbrcryrraer oAHLIM rI3 I{HALIKaropoB

pa3Bvrnfl, gKoHoMuKr{, [ocKoJrbKy rroKa3brBaer pearlbrryrc KaprLIHy uorpe6lenrE.r
rrpoAyKrlr.rvr Ha BHyrpeHHeM uccneAyeMoM pbrHKe. I,InrencI,rBHocrb uorpe6nenu.r

rrpoAyKrlr4tr oTpa)KaeT KarrecTBo xlr3Hr4 HaceJreHlrs B rIccJIeAyeMoM rocyAapcTBe,

rroBbrrueHr{e ypoBHr Koroporo rBnrercs oAnofi us Haz6onee aKTyuuIbHbIX 3aAarl

$ynrqrEoHLrpoBaHl4x gKoHoMIlKI{.

Boupocu craHAaprtrca\uu ycraHaBnLrBaeMbIX ypoanefi norpe6nenur
npor{3BoAurvrofi npoAyKrlrrtr BcerAa Bbr3blB€trlu 6olruroe KoluqecrBo clopoB B

o6rqecrne. ,{annue Borrpocbr BcerAa orpaxaJlrlcb B 3aKoHoAareJlbcrBe Bcex crpaH

CHf B BrrAe na6opa npoAyKTonofi ropsrrHbr LI roBapoB JIrIrIHoro uorpe6neHurl B

neplroA BpeMeHLr. PaccvrarpvrBaeMafl. o6racm I{ccJIeAoBaHkrfl. I'paHI4aIrIT c

ninxonorzefi eocnpvsrLrfi, oKpyxarorqefi .qeftcrBureJrbHocrl{ rlenoBeKoM, tlosToMy

ycraHoBneHlie AocrofiHoro ypoBH.t{ norpe6leHu.a npoAyKIII{u Borlpoc

cTparen4alecKolI qerecoo6pa3Hocrll [epcneKTuBy pa3Bvrrvrs. mo6oro

focyAapcrBa.
y^"""prarlkrfl, ,{oeraHx An4pex Cepreend.ra rocBtrlleHa BorlpocaM

coBeprxeHcrBoBaHlrr rroJrzruKlr y[paBJreHLrfl,IroKyrlarelrnofi cuoco6socrblo Aeuer,
TeMa kTccJIeAoBaHns. rBJr.f,ercr oAnofi I,I3 HaIa6onee aKTy€LIIbHbIx, nocKonbKy

ssQerrunHocrb raKoro ylpaBneHr.rr HarlprMylo BJILI.fler Ha 6narococrotHrle
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o6qecrea B IIeJroM. I{enr r4ccneAoBaHus, cQoprr,ryrlrpoBaHa rpaMorHo, rlr

coorBercrByer reMe I{ccJreAoBaHus,. C$opuynupoBaHHbre 3aAaqu nccneAoBaHufl,
paccTaBJIeHbI B xpoHonof[qecKoM rropf,AKe npoBeAeHHofo rrccJreAoBaHvrfl,.

Hayrnrre uy6ruxaqzn aBropa orpaxaror cQopnrupoBaHHbre pe3yJrbrarbr
npoBeAeHHof o r4ccneAoB aHnfl, Lr coAeplKaT HarrHyro HoBlr3Hy.

OcnosHrre HayqHbre pe3yJrbrarbr n llx SHarr[Mocrb Arq HayKrr rr [paKTrrKH

I{enr pa6our Aocrkrrrryra, rleJrprKoM pacrqpbrra, Br{yrpeHHee coAepxaHue
pa6oru coorBercrByer reMe LrccneAoBaHLrA. Peaylrrarrr uccneAoBankrfl, LrMeror

rrpaKTlrrrecKyro rleHHocrb gnr $nHancoBo-gKoHoMurrecKoit notwtruKrr rocyAapcrBa B
Jrrrqe I{eurpanrHoro 6aHra Lr Apyrrrx peryJrupyroqrx opranusa\nir.

Crurr I{3Jro)KeHrar Marepr4ananpa6ore uayrnufi. Pa6oranocrpoeHalpurMorHo,
crpyKTypa pa6orn LrMeer Jrorr{rrecKyro [ocJreAoBareJrbHocrb Me)K.q/ uccneAyeMbrMr,r

pa3AeJraMr{ Lr coAepx{rrT HarrHbre p$yJrbTaTbr, KoTopbre uMeroT Bbrcor(yrc 3HaqlaMocTb

AJrf, HayKU Lr UpaKTlrKrr.

lptcceprarlrrf, cocroltr vr3 wtrkr rJraB, KaxAaf, Lr3 Koropbrx coAep)Kr,rr Haf{r{yro
HOBr{3rry r,r KoHKperHbre p$ynbrarbr npoBeAeHHoro r{ccneAoBantrs..Ilocre4Hxr HIaBa

coAepxuT KoMrrlreKc nrepoupnffzfi rro coBeprueHcTBoBaHlrro ylpaBJIeHI{f,

rroKyrraremsofi cnoco6nocru Sunanconrrx cpeAcrB, Koropru flBlr' .ercs.

TeoperruecKuM 6a3ucol,r Nrfl, rrpaKTrarrecKoro BHeApeHrnr peKoMeHAaguit B

r{ccJreAyervryro o6nacD QznaucoBo-xo3f,ficrseHHofi AesrenrHocTrr HeKoropbD( cTpaH.

. CQopMr{poBaHHbre 3aAaqn ucclre4oBa:aus. perueHbr c noMorqbro npl4Meleelews.

o6ulenayrHbrx r4 cnequ€rrrbHbrx MeroAoB LrccJreAoBaHnf,: cl{creMHoro aH€[JIrBa - NIr
orIeHHBaHr,rr cyqecrnyroqefi nH$oprnraquu tu6o r{ccneAyerrrrrx o6reKToB B BLIAe

cr{creMbr c yrreroM lD( Bo3Moxuoctefi, [oreHrlu€uroB, a raK)Ke csssefi Mex4y lnvrMu;

unQoplaaquoHHoro rroAxoAa - ryfl BburBJreHrlf, krvrcytrunLlr uepBIa.lHofi unSoprvrarrvwr,

Koropiu xapaKTepu3yer $ylmquoHr{poBaHlre u reHe3uc uccneAyeMbrx o6terroe;
KoHr{peru3arlLtu Nrfl, u3ylcre]g{rrr MexaHra3Ma yrrpaBneHl{t rloKynaTelrsofi
cuoco6Hocrbro $nnaHconrx cpeAcrB co BceMLI cueqzQnvecKl{Mrl cropoH€IMLI

LICCJIeAOBAHkIA I{ OTJII{IIIIITeJIbHbIM OT ApyfI,IX BJII4f,HIIOM Ha 9KOHOMI{IIeCKyIO CUCTeMy

rocyAapcTBa B rlenoM; a}Jarrorvtur NrA rByreHLIt MeTOAOB yrlpaBneHrl'

rroKynarenrnofi cnoco6nocru QunaHcoBbx cpeAcrB Apynx crpaH rI Bbrf,BJIeHut

rroxo)Kr,D( rrapaMerpoB B rlx ylpaBneHvrvr Nrfl, noHllMaHzr n QoprvrvpoBanur nan6onee

eQ{errunnofi uoAelr,r AaHHoro ynpaBrreH}rq; urrAyKrlLrvr - anx QopvrynnpoBaHlat
ocnosHofi v4ev peaJrrcaqur,r 3€lMKHyroro IILIKJIa rIpoMbIIrrJIeHHoro npoI,I3BoAcrBa Ha

reppgropuu rpyfirrbr crpaH c Bo3Mo)KHocrbrc nx SunancoBoro o6ecue.renus. eAnnofi.

san1grHofi uaccofi Ha ocHoBe orpaHwreHHoro o6reua na6moAeul4-f, noBTopflrolrlliD(cf,

coobITI{lI.
trInQoprraaqnoHHblMkl I4crorIHI,IKaMH rrccneAoBalIufl. Bblcryrlalor

MeXAyHapoAHbIe CTaTLIcTI4lIeCKne opraHI'I3aIryIH C BbICoKIaM peI{TLIHIoM AoBepI'If,

oKcrreproB , raKvte rcax CIA, FBI, WB, FED u rp.
HayrHue p$ynbrarbl uccneAoBalaus. cocro{T B cneAyroqeM:

.pa3pa6orana KoHrle[qur vri1paBrre:rrns, noKynarenrnofi cuoco6Hocrblo

$unanconbx cpeAcrB c )rqeroM gKoHoMr4rrecxofi, npanonofi LI uHcrpyl\feHraluroft



cocraBJrrronlr{x B cocraBe MexaHr{3Ma yrrpaBJreHu[ rroKynareJrbHofi cnoco6Hocrbro

SuuaHconbx cpeAcrB, arro no3BoJrf,er o6ocnosam HanpaBlreHue coBeprueHcrBoBaHns.
ynpaBJreHr,rr noKyflaremnofi cnoco6Hocrbro QunaHconbrx cpeAcrB;

pa"rpa6oraHa MoAeJrb He3aBucr4Moro @opl,rupoBaHur u peryn[poBaHrlrl ypoBHt
rroKyrraremnofi cnoco6socru $unancoBbx cpeAcrB Ha ocHoBe o6paqeum EPB,
roropar )rqlrrbrBaer o6xoA Jrr{MlrrktpoBannfl, Aenexnofi gMlrccnrr rrpu coxpaneHvrvr

naplrrera noKyrrarenrHoft cnoco6nocrE HarlnoH€rJrrHofi B€rJrrorbr B ToBapHoM
gKBr.tBaJIeHTe, B TOM rII,rCJre 3a Cqer Br4pry€urbHOfi ranur€IrrlBarlul4 aIcTLtBoB;

pa.:pa6oraua opraHlr3arlr4onHo-QyHKqr{oH€urbHa{ MoAeJrb Pemonamsofr
Cuueurr I{enrparlrnsx EamoB (PCI{B), o6ecneuuB€rroq€u B€rlrrorHoe o6paulenne u
peairu3arrco cneqv€urbnofi 4enexmo-4peAnrnofi roJrrrrrKrr B 3oHe o6paqenzx EPB,
Koropuu rro3BoJrrrr noJrfrrrrb.KoHTponb HaA rroKyrraremnoft cnoco6nocrbro B€rJIIorbI

co cropoHu I{eHrparbHoro Eanra - gMureHTa, B orJrr{qurr or LIMlopro3aslac!il\4ofi
gKoHoMlrqecrofi cucreMbr B ycJroBr,rfi QynrquonkrpoBankrfl, BHerrrHero B€lJIIorHoro

AaBJreHr{f, co cropoHbr p$epBHolr B€rJrrcTbr;

ycoBeprueHcrBoBaHa. Teopu.f, rounnercnofi orIeHKLr noKyrlaremnofr
cnoco6nocru QznancoBbrx cpeAcrB Ha ocHoBe pacqera c[e{I{HAeKcoB, Koropat
Iro3BoJrrer roqHee onpeAenurb crol{Mocrb AeHexHofi eAIlHI{rIbr B coorBercrBrll{ c

rroreIIIIIl€uIoM gKoHoN,ru.recrofi ckr creMbl;
ycoBeprueHcTBoBaHbr KoMrroHeHTbr MexaHr{3Ma Mex(AyHapoAHbIX B€LTIIOTHbIX

orHorueHufi, xoropHfi uossoJrrer rocyAapcrBy npoBoAkrrb He3aBI4crIMyIo nonurllKy
uo KoppeKTupoBKe noKynarenrnofi cnoco6nocrrE Mex(AyHapoAHbIX B€trlrorHbrx

cpeAcrB u peryJrupoBaHrrrc npoqeccoB npolr3BoAcrBa n uorpe6Jleuut tonapnofi
rrpoAyKrlr{n;

p€BBI{T MeroAonornqecrnfi rIoAXoA K cuoco6y oIIeHKLI ypoBHt
rroKyrrarelrnofi cnoco6nocru Sunanconbrx cpeAcrB, roroprrfi, e orJILIq[e or
Lr3BeCTHbrX, nc[Onb3yeT yCOBeprUeHcTBoBaHHyrO MeTOATIKy pacrreTa LIHAeKca

pa3Bvt'fz4fl, qenoBerlecKoro rroreHrllr€IJla, oro6paxaroulero, B ToM rrklcJle, ToBapHyIo

norpe6Hocrb HaceJI eHvrfl. B lpaHullax uccneAyeMoro rocyAapcrBa;
ycoBepneHcrBoBaH HafrHo-MetoAu.recrufi IroAxoA K pa:pa6orre

npofpaMMbl coBepIIreHcTBoBailkrfl, TIoJII{TIIKI4 ynpaBJIeHI4rI NOKVTIATCJIbHOI{

cnoco6nocrbro Qunanconbrx cpeAcrB, Koropufr, n orJII{qI{e or cylqecrByroilIl4x,

f{r4TbrBaer r{ccJreAoBanufl. Bo3Hr{KHoBeHI4l upo6leunrrx 3oH ynpaBJIeH}IrI

rroKynarelsnofi cuoco6nocrbro AeHer B MoMeHT HacrynneHl{lt IBJIeH}IJI JIoByIUKLI

IHKBLTAHoCTTT TIeHHLIX 6yrraar v npIIMeHeHLIt I{HCTpyMeHTa KOJII{aIeCTBeHHOI0

cMtrqeHur;
yCOBepueHcTBoBaH Ha1nlHo-MeroAu.IeCruft [oAXoA K aH€UII{3y

noKyrrarelrHofi cuoco6nocru SuHanconsrx cpeAcrB Ha ocHoBe BbrflB renLrfl, kr

orIeHKr{ napr4Tera noKyrrarelruofi cuoco6nocrra BaJIIoTHIIX cpeAcrB rpynrlbl

LrccJreAyeMbrx focyAapcrB no orHorrreHr{Io Apyf K APYTY, 3areM K LIX rOBapHOMy

gKBI4BaJreHTy crotrMocrrr, roropufi, B orrllque or,cyrrlecrBylorlux, no3BoJlter

6olee o6rerrusHo orleHurb peanbHyrc crollMocrb HallnoHalrnoft BaJIK)TbI, B

KoHTeKcre c(foprrar,rposaHnoft TeoperuKo-MeroAoJlornqecKofi tuoAe.nusaBvrckrlr.ocrll

TIOKVIIATEJIbHOII cnoCo6HoCru B€IJIISTHbIX cpeAcTB oT nora.garelefi o6qero
c freroM Ilenesofi rocyAapcreeHHofi 3aAoDKeHHocrLI uronapoo6opora



rroK€r3areJrefi BHeurHeroproBoro 6alanca;
BbrtBJIeHbI crpareruqecKue KoMnoHeHrrr QoprraupoBaHur pelKr{Ma napr{Tera

rloKyrlarelrHofi cuoco6nocrz QnHaHconux cpeAcrB u ronapHofi rrpoAyKrlr,ru,
Koropble, B orJILIrII4e or cylqecrByroqvx, yrvrrrrBaror cneqzQnKy Ae.flTeJrbHocrlr
gKoHoMLtKI{ IE SunancoBo-gKoHoMl{qecKofi cncreubr r4ccJreAyerraofi rpy[nbr crpaH;

ycoBeprueHcrBoBaH uayrHnfi rroAXoA K [ocrpoeHr,rrc oco6oro
gKoHoMl{qecKoro cocrorHur roBapno-AeHexubrx orHouleuuft, npu KoropoM
Bo3Mo)KHo SopuupoBaHl,Ie gKoHoMurrecKoro flBjJreH:/lfl napr,rrera rroKyrrarenrnofi
cnoco6uocru HaIILIoHaIIbHbrx Sunanconux cpeAcrB c pesepauofi sanrcrHofi
cucreuoft I{ ToBapHofi npogyrquefi, orruqarouluitcs, TeM, rrro, rro3Bonrer rorrHee
oIIeHI{Tb TeKyIItFO 9KOHOMI4qeCKyTO CrrCTeMy r{CCJreAyeMOrO fOCyAapCTBa, BbrrBuTb
MexaHLI3MbI I4 pbIqaI'U ylpaBJIeHUf,, npLrMeH.f,eMbre AJrr AocTr4x(eHut xenaeMoro
cocroflHlrf, gKouoMrrrrecroft clrcreMbl;

. ycoBeplueHcrBoBaH opraHl{3altrrroHHo-lpanonofi rroAXoA K peryJrupoBaHuro
MexaHI{3Ma yrlpaBneHufl. rroKynaremHofi cnoco6nocrbro $raHanconbrx cpeAcrB Ha

ocHoBe pa:pa6orKl4 H coBepllreHcrBoBanr4fl HopMarrrBHo-rrpaBosofi 6a3rr B cocraBe
cuequamnofi AeHextrro-rpe4uruofi rroJrnruKr4 B 3oHe o6parqeHua EPB, qro
rIo3poJII4T perynupoBarb AetrenbHocrr QranancoBbrx trHcrtrryroB r,r o6ecue.{ur
cra6vmno Hnsrufi ypoBeHb nn$nxqzu;

ycoBeprleHcrBoBaH noHsruftHo-Kareropualrrrrrfi annapaT TeopeTlrKo-
v?

YreHvr?r B ooJracTr4MeTOAOJIOTUqeCKOT{ Ozt3br @uuaucono- gKoHoMLrrrecKLrx

HccJIeAoB anus, non.srzfi : SunaHconbre cpeAcrna (cpe4crBa, BbrrryuleHHbre rJraBHbrM

OTITLIMUTJIbHA' gKOHOMI{IIECK€UI MO,4ENb KpLrrepr,rrM

rocyAapcTBeHHbrM {peAr4THbrM rrpe)KAeHr4eM LrJrr4 Apyfr4Mr4 wacTHLrKaMLr pbrHKa

TIQ JILIIIEH3LII,I TIPE)KAEHIII', AN' YAOBJIETBOPCHIA' IIOTPE6TTOCTEfi sKOHOMLIKI4 B

Bocilpol{3BoAcrBe ronapnoft Maccbr r{ ycJryr, BbrrroJrHrrrorlrae QyHrquro Mepbr

croLIMocrl4, cpeAcrna o6paqenvrs., cpeAcrBa rrJrare)r{a, cpeAcrBa HaKorrneHvrfl, a

TanKe sceo6qero rroKyrrareJrbHoro cpe.qcrna); rroKynareJrbHa.rr cnoco6nocu
QunaHconbrx cpeAcrn (y4enrH€ur Aonf, uorpe6nrertrcrofi Kop3rrHbr, cocroxrqefi ur
MrrHr.rM€Lrrrno neo6xoAr4Moro KoJrLrqecTBa ToBapoB rr ycJryf (upeAnasHarreHHbrx AJIq
yAoBnerBopeHr4{ ecrecrBeHHbrx rrorpe6nocrefi qeroBeKa B eALrHrrqy npeuenu),
KoTopylo Mo)KHo npI4oOpecTLI B ooMeH Ha HoMIIH€UIbHyIo AeHe)IGIyIo eA?IIIvIry,
Haxo,{r[tyrocr n o6parqeHnu); Eapr{Ter noKynarenruofi cnoco6Hocru$uuaHcoBbrx
cpeAcrB (.rnnenze coorHocuTeJrbHoro cpaBHeHLrr HecKoJrbKLrx B€uIIor,

yAoBnerBoprrcqee coorBercrBktro uex6anrcoBcKoro o6uennoro Kypca BaJIIor HX

rroKyrraremHofi cnoco6socru B ToBapHoM gKBr{BaJIeHTe uorpe6urenrcrcofi
rop:unu);

BbI{BJICHA

npor43BoAcrBa Lr norpe6leHur npoAyKrILrLl, Koropar, B ornr{ql4e or cylqecrByloull{x,
6azupyerct Ha ocHoBe cpaBHr.rreJrbHoro LrccJreAoBalar4fl, rloKyrlaremnofi
cuoco6nocru @unaHcoBbrx cpeAcrB B pa3Hbrx MoAeJrrx gKoHoMHK, rITo rlo3BoJlter
onpeAenlrTb HarrpaBneHr.re pa3BlaTvrs, 4eficrnyroqefi 3KoHoMll.Iecrcofi MOAeILI

rpyrrrrbr r4ccJreAyeMblx rocyAapcrB.
Peeynrrarrr uccJreAoBaHvs, 6r'ttu [pr.rMeHeHbr B Ae.tTeJrbHocrla raKLIx

opranusaqufi KaK I-PE ,$:IP,
gKoHoMr{qecKoro pagBrtrr4fl.,.${P,

Hapo4Hufi Coeer IFIP, MunncrepcrBo
MznzcrepcrBo Sunaucon fFIP, a raKlKe



pe3ynbTarhl l,IccneAoBaHr4fl. Iacronb3oBaHbl B fre6HoM rrpoqecce foy BIIO
<.{onAVufC).

,{ocronepHocrb p$yJrbraroB rlcc.neAoBaHllfl

,{ocronepHocrb pe3yJrbraroB r{ccneAoBaHr,r{ noATBepxAeHa yrrry6nenHbrM
aHaJIu3oM IrocraBJlensofi upo6neuu uccneAoBarrvrfl. B oreqecrBeHHbrx vr

3apyoex(Hbrx TpyAax )rueHbrx, rBrraBruux AaHHoe HanpaBneHue LrccJreAoBaHrrf,.

I4HQoprraaqI4oHHbIMI4 LtcroqHr{KaMu AaHHbrx Anr aH€rrrrr3a rrocraBJreHnofi
npo6lerraarIEnIE BbIcryrIlIJIIl aBTopr.rrerHbre MexAyHapo,{Hhre Qunauconsre
opraHl{3allun (CIA, FBI, WB, FED), erccneprbr Koropbrx BbrcoKo rleHtrrcs. Ha

Me)KAyHapoAHOM pbrHKe qeroBeqecKrrx pecypcoB.
Pesymtarbl I{ccJIeAoBaHr,rr MoryT 6rrm nplrMeHeHrr e o6racru SunaHcoBo-

gKoHoMl{tlecKoro peryJrlrpoBanvs, orAeJrbHbrx qreHoB CHf krrrrr Apyrrrx
pa3BLIBarcIrI[XCt rcCyAapCTB, KaK MeTOAOJrOrurr4 COBepTUeHCTBOBAIjI.{fl. yrrpaBneHr4t
rroKylaremnofi cuoco6socrbro Qunanconbrx cpeAcrB.

. Ancceprallrdr ,{onraux A.C. rBJrrercr caMocromemnofi nayruofi pa6orofi,
oSnaAaroqefi srrcorofi aKTy€r.JrbHocrbro u co4epxaqefi Haf{Hyro HoBra3ny.

TeoperuuecK€ul n [paKTr.HecKas 3HaqrrMocrb Arrcceprar\Lru [oA4penneHbr
crrp aB KaMr{ o BHeAp eIJIdu p e3yJrbTaTo B r{ c cneA oBaIJufl ..

Perco*renAarlnn rro [crroJrb3oBaHrrro pe3yJrbraroB rr BbrBoAoB

Pesvrrrarrr

ArrccepTarlnn

vr BbrBoAbr r4ccneAoBauus, ,{onraru A.C. Moryr 6rrrr
ricnoJlr3oBaHbr I{enrpamnrrna Pecrry6ruKaHcKr4M 6asrou .{oneqrofi Hapognofi
Pecrry6rzKn npu ocyulecrBJreHr,rr4 npoqeccoB perynnpoBaHrrf, Aenexnofi Maccbl B

ooparrleHlrlt, npu coBeprrreHcTBoBaHlrrl HopMaTuBHo-rrpaBoBoro peryJlupoBalll1{fl.

AeHe)KHolo o6paqenux H ocyrqecrBneHrrf, B€rJrrorHoro KoHTpoJrr, a raKxe npn

QoprvrnpoBartullr crparer?ru coBeprueHcrBoBaHr{r AeHexGo-4peAVTHofi uonurr,rKl{ B

sKoHoMrlnrecrbu npocrpaHcrne,{oneqrcofi z Jlyrancxofi Hapo4nofi pecrry6ruru.
Pesymrarrr uccneAoBannfl, MoryT 6rrrr gaAeficrnoBaHbr B Ae.f,TenbHocrl{

Mzuucrepcrna QnHaHcoB n MunncrepcrBa gKoHoMrlrrrecKoro pa3B:zTus, r{oneqrofi
Hapo4nofi Pecrry6nnKu, KaK BcrroMorareJrbHbrx crpyKTyp B perynvpoBaHllll pbIHKa

ToBapoB u Qnuaucon
O6uue 3aMerraHl{fl

B o6qefi Macce noJro)KeHufi anropcKoro LrccJreAoBanLrfr MoxHo BbIAenI{Tb

c JreAyroqu e 3 aMerl aI{LT[.:

l. B nepnofi rrtase <<Teopux $oprr,rupoBaHnfl. rroKy[aremHofi cnoco6nocrz

QunaHconrrx cpe.{crB B sKoHoMuKe) rrpeAcraBJleHa KoHllenqu.a noBbIIIreHnt
ypoBHr rroKyrraremnofi cnoco6Hocru @nnanc<inrx cpeAcrB c f{eroM
oKoHoMr{trecrofi, upanonofi vr rrHcrpyMenramnofi cocraBJltloqux (c.89). lStx
6onee o6rerrunHoro rrpeAcraBJreHvrfl. KoHrlerrquv nccreptoBauvIfl, Ilelecoo6pa3Ho



BKJIIOqI{Tb B Hee Hayr{Hbre rroJIo)KeHI4r, qro6bl npu aHarrur3e KoMrroHeHToB

KoHrlenqulr MoxHo 6rrno orleHr,rrb uacrura6 uccireAoB artuit aBTopa.
2. B rperbeM pa3AeJIe <Mero4onorlrqecKrae acrreKTbr a*aJru3a

4eficrnytoqero MexaHI{3Ma yrrpaBneHr,rr rroKynarenrnofi cuoco6nocrbK)

Qnnanconrrx cpeAcrB B eKoHoMuKe rpyrrrrbr crpaH O3lI) Ha crpaHlrrle 168
npeAcraBJIeH ypoBeHb rrorpe6nrenrcrofi croco6nocrz HeKoropbrx rocyAapcrn (n
roM qucre rocyAapcrB rpynnsr OS[I) Ha ocHoBe pac.r€ros BB|I no fIfIC Ha Ayrrry
nacelenvs. K co)Karrenr{ro, aBTop He rrpeAcraBlan ucrorrHlrK crarucrurlecKlrx
AaHrrblx, Ha ocHoBe Koropbrx rrocrpoeH rpaQur. Taxxe xoreJrocb 6rr nolyrum
pa3:sscHeHlrt aBTopa orHocrrreJrbHo nplrHrlr.rrrn€rrrbHbrx orrnvtutrr rro onpeAen€nnrrna
KpLITepUtM KaqecTBa )Kr{3Hr4 B pasBltrbrx rr p€BBr{Baroulrxcr rccyAapcrB Ha ocHoBe
rrpeAcraBJreHHoro rpaQzrca.

3. Ha pucyHre 3.80 (c.2a$ rpeAcraBneH rpa@rrK BulrrrorHbrx roproB rrapbr
EUR/USD,2002-2017 rr. Arrop ocyulecrBlrJr rexuuqecxufi aHaJrrr3 rpaQnra H

cAen€u BbIBoAbI o roM, qro napurer noKynarenrnofi cnoco6Hocru Me)KAy

LIccneAyeMbIMI,t B€IJrroraMu'cyulecrBoB€rlr olpeAeJrensrrft npoMexcyroK BpeMeHLr,

3areM os 6slrt HecKoJIbKo pa3Mbrr pe3Kr{Mrl orKJroHeHWrMr4 croLtMocru raxAofi us
Burrllor Ha Mex4ynapo4nofi sanrorHofi 6upxe. BosN,roxHo, aBTopy r4ccJreAoBanvrfl,

TpeoyeTcs, pa3E.flcllrrrb rrpn KaKoM cTorrMocTHoM B€rJrroTHoM Kopr,rAope HacTynaeT
v-

napl{TeT rroKynaTeJrbHor{ cnocooHocTr{ Me)KAy B€lrrroTaMr{.

4. Ha crpaHlrqe 302 aBTop rrpeAcraBlrJr perynrropa penra6enbHocrrr
crorlMocrl,I SuHanconbrx cpeAcrB, cocro.f,rqufi t'tg HecKoJrbKr,rx 3JreMeHToe. Xorerocr
6rr yeu4em 6onee HarurrAHbrfi uexanuau pa6orrr [peAcraBrreHHoro peryJrf,Topa, a
TaroKe cTerleHb BItLIflHLtg, Ha cllcTeMy BzurroTHoro ooparrleHr{tr B r{eJroM.

plicyHKe 5.13 qpeAcraBJreH cocraB arperaroB Aenexnofr Maccbr.

lpeAcraBneHnrrfi arperaroB rrocJreAoBareJrbHo pa3AeneH Ha

cocraBJutrorque. B csoro oqepeAb, cocraBJrrrouvre raKx(e pa3AeJreHbr Ha rrocneAyrouryre

cocrurBJurrouvre B BprAe KoHrlperHrx $unaucoBbrx cpeAcrB. OAnaro HeKoropble

cocraBJrf,rorque arperaroB He rroApa3AeJurrorcr Ha QranancoBbre cpeAcrBa. Xorerocr
obr yBr{AeTb nonHorleHrryro

I

(pr,rHaHcoBbre cpeAcrBa.

Kaprr4rry rcnaccnQnqupoBaHr.rf, cocraBJrf,rolqrx Ha

flpe4craureHHbre 3aMeqaHr,rf, Hocrr ArrcKycclronnrrfi xaparcrep u He cHLDK€rror

TIeHHOCTI'I HayrIHOI4 HOBII3HbI, Kompa' npeACTaBneHa B IICCIeAOBaIIIdLI.

3arcrrcqeHlle

,{uccepraqut [onrant AH1per Cepreenuva Ha reMy <<Teopux I4 MeroAoJIorI{rI

yrrpaBneHr,rs rroKynareJmnofi cnoco6Hocrbro QnHanconrrx cpeAcrB) flBrnercs.

nonHoIIeHHbIM, 3aBepIUeHHbIM Hayr{HbIM UCCJTeAOBaHLIeM, B KOTOpOM peIUeHbI

IIOCTaBJTeHHbIe 3a,{arlu nO COBepITIeHCTBOBAHIilO Teopkrlr kr MeTOAOJIO|kTLI ylpaBneHLIrI

loKyrraremuofi cuoco6Hocrbro Suuauconblx cpe,{crB. 
"

HarrHyro HoBrr3Hy, npeAcTaBJUIeT LIHTepec Anfl,
perynupo Bartnr. rroKynarenrnofi cnoco6nocr[ AeHer.

[uccepraqux rBJrf,ercs aBTopcKrrM HayrrHbrM HccneAoBaHI{eM, coAepxflIT

5. Ha
Kax4rrfi ri3

pa3Bvrrns, HayKrI B o6lacru

BHyTpeHHeMy COAepxaHrIIoAmopeSepar Avcceprarlnu coorBercrByer



Allcceprauw, pacKpblBaer ocHoBHbre HafrHbre nonox(eHr4rr pa6oru u pe3ynbrarbr
uccJreAoBaHvfl.

Pa6ora orBerlaer rpe6oeatutM n. 2.1. llolo)KeHlttr o npucy)KAeHralr )n{enbrx
creueseft, a ed aBTop ,{onranr AHapefi Cepreenr,rv 3acJry)KrrBaer rrpr4cy)KAeHufl.
yteuofi creneHrl AoKTopa gKoHoMr{rrecKnx HayK no cueqrrzrJrbHocrLr 08.00.10
@raHaHcrr, AeHe)KHoe o6paqeHue u KpeAr{T.

. Orgrrn o6cyxAeH u o,4o6peH Ha 3aceAaHr,rr{ Me)KKaQe4pamHoro ceMr,rHapa Ha
6ase" raQe4pu <<@znancrr u KpeAuD) focy4apcrBeHHoro o6pasonareJrbHoro

frpe)KAeHzx <<Jlyrancnufi HarllroH€rJrrnrrfi arpapnufi yHrrBepcurer>> <<24) Mapra
2020 r., nporoKon Ns 8.

. .fl, lUeeqeurco Mapun Hurconaeeua coeracHa Ha anmowamusuposaHHym
o6pa6omr<y Jt4oux nepc oHcubHbtx d auuam.

,{orrop sKoHoMrrrrecKlrx HayK
IIo cnelll{utrrbHocTrr

08.00.05 - oKoHoMlrtKa 14 ynpaBneHkre

HapoAHhrrr,r xossficrBoM (uo orpacnxu csepn
AerTeJrbHocTI,t, B T.q. 9KOHOMLTKa, OpraHU3ArJVIfl,

u yrrpaBJreHz e rrpeAlput TnflMvt, oTpacJurMrr, KoMrrJrercauu),

AOqeHT, AeKaH sKOHOMrfrqeCKOfO $aXynrrera
focy4apcrBeHHoro o6pasonarenbHoro frpex(AeHLr{
Jlyrancrofi Hapo4noft Pecuy6rnxu>>
<Jlyrancrufi naquonalrnrrfi arpapnrrfi yHr{Bepcr4Ter>),
qreH-KoppecrroHAeHT

MexgynapoAnofi ArcaAeunz
npaKTzKrr opraHr43arluu IIpo M.H. TllesqeHxo

A4pec: 91008, r. Jlyrancr,
Aprerraoe crcuil pafi on, ropoAoK JIHA
ren. : *3 8 (0642) 96-7 I -90
e-mail : mmshevchenko@ukr.net
cain: http://lnau.su

i-laq. orAena r(aApo8




